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This year for the first time, the Property Review is presented in a new 

bilingual format \lthich has resulted in miner changes in presentatioo. 

Certain district names have been shcrtened, as follows : 

Formerly Cllrrently 

Mid-Levels and Pok FU Lam Mid-Levels 

(auseway llay/Tai Hang (auseway Bay 

Kowloon City/li'ong Tai Sin Wong Tai Sin 

Ngau Tau Kok/Kwun Tong Kwun Tong 

Kwai Olung/Truen Wan Tsuen Wan 

Fan! ing/Sheung Shui North 

Sai Kung/Clear Water Bay Sai Kung 

The bar charts showing supply, take-up and vacancy have been discontinued. The 

supply, take-up and ·vacancy table has been extended to show data from 1980 to the 

present. 

'The specified rating areas were extended with effect from 1 April 1988 and the 

Property Review now covers the whole territory. Where data is presented for the New 

Territories, this now includes the whole of the New Territories. All districts are shown 

at Appendices Band C. 
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It is emphasized that figures of take-up for various property classes do not 

take accoont of those wemises pre-let <r pre-sold by the developers at the construction 

stage. Vacancies (and thus take-up) are related to actual physical occupation of 

premises irrespective of whether they are let <r sold f<r intended occupation at a later 

date. APart fran forecast stJPPlY in the next two years, the Review does not cover those 

premises not yet certified f<r ~tion mtil after 31 December 1988. 

Detai Is of how stock, stJPPlY~ forecast, vacancy and take-up figures are arrived 

at can be found in paragraphs 6 to 10 of the Tedmical Notes at APPendix A. 

It should be noted that the average rentals (and rental indexes) are based on 

analyses of rents in leases with commencement dates effective in the quarter being 

analysed. However, in many cases rents may have been agreed well in advance of 

completions of new buildings or lease expiry dates in the case of existing buildings. 

The p-'actice may have the effect of not fully reflecting market rental levels prevailing 

in the quarter being analysed. Details of how the indexes are compiled can be found in 

paragraph 12 of the Tedmical Notes. 

Enquiries regarding this publication should be directed to the Department's 

Tedmical Sea-etary (5-&Ji7615) at Hemessy Centre, 500 Hemessy Road, Hong Kong. There 

is no objection to the reproduction of this Review in whole or in part provided that 

acknowl~ement is given to the source of the data. 

A l:rief caomentary on the main classes follows. 
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PRIVATE roiE:>fiC 

Overall supply of private domestic accommodation in 1988, at 34 500 units, 

remained very much the same as in each of the two preceding years, although it fell 

somewhat shcr-t of that forecast in the 1988 Property Review. As expected just over half 

of the new supply was in the New Territories, predominantly in Tsuen Wan and Tuen Mun. 

Much of the rest, sane 40% of the total, came onstream on Hong Kong Island notably in 

Shau Kei Wan and North Point. Class B tn1its once again dominated supply and at the end 

of 1988 marginally outstripped Class A for the first time in terms of percentage of 

stock. 

Take-up in 1988 at 33 900 tn1its was slightl)l <.tom on 1987 and virtually matched 

the year's supply. Vacancies overall fell to 2.9% of stock, the lowest level since 1978 

when vacancies stood at 2. z;t. 

Supply in 1989 is forecast to increase by about 9% to around 37 700 units but 

this is expected to cTop OO.ck substantially to around 29 300 units in 1990. More than 

half of the expected supply in 1989 and 1990 will again be in the New Territories, in 

Tsuen Wan and Tuen Mun. (h Hong Koog Island;, Ncrth Point will continue to be the focus 

of attention. Class B will continue to OOminate supply throughout the territ<ry. 

Provisional annual rental indexes for 1988 when compared with 1987 show 

increases in rental levels in all classes, ranging from 12% to 18%. The provisional 

price indexes suggest prices rose to an even greater extent over the year, around 24% 

overall. 

3 

- :IL J\ J\ 1f' fl. A 1± '6 11 '¥ ti'J f.!< !!I it\ I! :lit~.(; 34 500 Ill! fiJl iii: • 1111 it 
- :IL }\ }\ 1f' ~ '1i> ~ il>f ~ 1!i ti'J ffl :it lll!1 :lit~.(; '!> • i§ w ii1l jiJij 1f' iV 1f' ti'J lll!1 :lit * 

·M-.ili~*~Mfi.Ei!\!!f!ti'Jfiil··~&m~-·-ftEW. ~ 
'll! i'E ¥ ill! & lti rL ;!H5\ * llll ffi ( !B ~.(; ~ lll!1 :lit tr:J 4 o % ) iii: ft it §1. • ~ 'll! 
i'E 'it $!; ill! & it f'J • B ~ fiJl iii: llJ :j( ili it\ I! :lit 8(] jo; ~ lll!1 • Ji.\ili 11 "i' ~ lll!1 :lit 
ti'J Ei 5T '¥ 1it • , - :IL J\ J\ 1f' 1f' li!; B ~ fiJl iii: '<'!' i'l :j( 1111! m~ A ~ fiJl iii: • 

- :11 }\ }\ 1f' tr:1 11 * ii!! Ill • ~.(; 33 9oo oo ffl irr • tb- :11 }\ t 1f' m 14! 
~•.m*•~w1f'~B3i!'<!!f!:litM&.fleg~·~~-~~lll!1:1ittr:J 

2 0 9% • ~.(; - :IL t }\ 1f' !;< * 8(] lilt m; llli • '* 1f' 8(] g ~ 'I< ~.(; 2 0 2%. 

- :IL J \ :IL 1f' 83 it\ I! :lit ffl fi 1iil ltl IJiJ ¥ 3 7 7 o o Ill! fiJl iii: 1r. :fi . 7t ~M !B 
~.(; 9%. m 1iil1i~- :11:11 w 1f' * $; 1!ll n • 29 3oo oo ffl irr 1r. :t;. m '11< m~+ 

ft- :IL }\ :IL & - :IL :IL"' 1f' it\ I! ti'J fijl iii: • ill1iil. ~ *ll& iii: ft. w (1'£ ¥ 
ill! & lti rn • it §1. 15 ilil • it f'l m ~ ;\(\ llli m i'E • ~ 1\11 tr:1 it\ I! fiil irr m 1iil m 
B~f.(;~. 

R-:ILJ\t1f'~i!. -:ILJ\J\1f'ti'J~·~1f'·*•ll&. ~~~~ 

11 '¥ ti'J. * 11< '!' j,\j. ~ 7t. ltl ~; ~.(; 12%¥18%. ~. !f il!i Mlll!l ffU ~ ~ 1f' 
~ !f il!i ti'J 7t $i;i '<'!' * • !.!< ill! ltl ~HJ ~.(; 2 4 % • 



PRIVATE DOMESTIC - SUPPLY, TAKE-UP AND VACANCY 
fld. 13: :of; - f:!U!UL 1% Jf! I! fO "l' 'i I! 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 

Supply CN o. of units) 24 500 33 500 23 lOO 21 600 22 300 29 900 34 lOO 34 400 34 500 [ 37 700] [ 29 300} 
i!tfl!:lt Cl'iH!L liR § l 

Take-up C No. of units) 20 200 18 000 19 300 26 200 23 500 29 500 30 300 35 100 33 900 
ii!!Jf!lt OiH>l: liR § l 

Vacancy (No. of units) 16 700 29 700 31 200 24 400 2-2 400 22 100 24 700 22 300 20 200 
"l''ilt (!'ilfilll!(§) 

% ~' 3.5 5.9 6.0 4.5 4.0 3.7 3.9 3. 4 2.9 

* Vacancy at the end of the year, expressed as a % of total stock. 11' l1!i "l' 'i 1t fli ll 'F !Ill liR I! EI'Hi 0- >$ " 
Forecast ffl ~t 11!( • 

PRIVATE DOMESTIC - RENTAL AND PRICE INDEXES 
fA A 13: 'il - 1'll. JiHO Jlf f.H'il liR 

250 RENTAL 1'll. >'1l 

PRICE jlffl!l 

200 

150 ------

50 

1980 1981 1982 1983 1984 1985 1986 1987 1988 
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PRIVATE Jmi<Sf!C (Large Units) 

This sector covers domestic units with saleable areas of at least lOOnf -

Classes D and E of the private domestic category, comprising around 8% of the total 

private OOnestic .stock. 

Supply of large dooiestic units in 1988, at 3 150 units, significantly exceeded 

the SJPPly in 1987 by some 58% and was the highest ever recorded. Class D constituted 

2 375 units or 75% of the suppl)' and a large proportion of these came onstream in the 

Causeway Bay district. The greatest incidence of Class E flats - 160nf and upwards -

was in Island South. The New Territcr-ies nevertheless boasted 940 Class D and E units, 

these appearing predootinantly in Tai Po and Sai Ktnl&'. 

Supply in 1989 is expected to further increase, by around 6% and there are 

expected to be proportionately mere units in the Class E size range, again to be found 

predominantly in Island South. However, supply in 1990 is expected to fall to around 

2 000 units. 

Take-up of large rnits was 36% down oo 1987 and this lower take-up rate, coupled 

with the increased supplY, has led to an increase in vacancy from 4.5% of stock in 1987 

to 6.3% in 1988. Much of the vacancy was in respect of large developments completed 

towards the end of the year. 

The 1988 provisional annual rental indexes show increases over 1987 of 18% and 

12% respectively f01 Class D and E mi ts. The provisional price indexes indicate that 

price rises over the year were substantially more, at around Z3%. 
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Supply (No. of units) 
. if\ lf!; ii!; < l1i! iiL 11nn 

Take-up (No. of units) 
il!!l!lii!; ( l1i! iiL 1111 § ) 

Vacancy (No. of units) 
~';lii!; ( l1i! ill: 1111 § ) 

%* 

* Vacancy at the end of the 
Forecast I!!HIII1:1i 
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PRIVATE DOMESTIC (LARGE UNITS) - SUPPLY, TAKE-UP AND VACANCY 
fJ, A !± "E ( :*: 'il.i\L ) - iJf< !'!! .!iL ill! llHiUO ~ 'ii iit 

1980 1981 1982 1983 1984 1985 1985 1987 

1 800 2 500 2 500 2 500 1 400 1 950 2 550 2 000 

900 1 200 1 200 1 800 2 850 2 000 1 800 2 550 

2 000 2 900 3 800 4 400 2 900 2 750 3 300 2 300 

5.3 7.3 9. 1 9.9 5. 4 5.8 5. 5 4.5 

1988 

3 150 

1 700 

3 450 

5.3 

year, expressed as a % of total stock. ~ 11!: ~ 'ii iit ili &!'¥ ~ 1111 .!1 18 8 :5Pl'< o 

PRIVATE DOMESTIC (LARGE UNITS) - RENTAL AND PRICE INDEXES 
fh A!± "E ( * l1i! ill: ) - ffi. 1ldO § ilH'ii 1111 

,..----- ....... 
............ .,......-

-...._ / -

1980 1981 1982 1983 1984 1985 1986 1987 1988 
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OlftRCIAL 

Overall supply of COilllllercial premises in 1988 was only 238 OOOnf, 16% below that 

in 1987, and was lllcr"e or less in I ine with that forecast in the 1988 Review. The drop in 

&JPPlY is forecast to continue in 1989, but supply is expected to increase in 1990. 

Take-up of commercial space in 1988 was only 174 OOOrrf, the lowest recorded 

since 1980, and was in sharp contrast to the exceptimally large take-up of 358 OOOnf in 

1987. De~ite of the low take-up, vacancy remained at 5.5% of stock, 

Whilst the commercial premises category encompasses a wide range of property 

types, the rental and price indexes are compiled for shops with street frontage only. 

The provisional annual indexes for 1988 indicate a 15% increase in rentals and a 27% 

increase in prices COIIlJ»lf'ed with 1987. 
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COMMERCIAL - SUPPLY, TAKE-UP AND VACANCY 
__ 1UUJj"' - !A!! :!IL if!!l:!li:'!O"'l'i!':li!: 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 
--.. ---~-------·--------- -------~--------- ·-------------------------~------

Supp I y ( 'OOOrrf) 272 315 368 270 255 249 174 284 238 
!A !! :i; <'f '!" J'dO 

Take-up ('OOOrrf) 144 178 198 243 229 264 213 358 174 
if!!l:li!: ("f''f'J'i*) 

Vacancy C 'OOOrrf) 333 423 545 541 550 524 466 368 381 
"'l'i':!ll: C"f''¥15*) 

% ,, 
7.4 8. 9 10. 7 10.1 9. g 9. 0 7. 8 5. 4 5.5 

I Vacancy at the end of the year, expressed as a I of total stock. ··"'l'·:li!:~~'f'··:!ll:~§~·· 
Forecast ffl Nt. :i; 

COMMERCIAL - RENTAL AND PRICE INDEXES 
i1!i * ~ 'f' - 1ii ~ fD l:!HlUll • 

250 

150 

100 ~~---·---
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1980 1981 1982 1983 1984 1985 1986 1987 1988 
--------·----

8 

[ 205] c 251 J. 

RENTAL 1ii ~ 

PRICE 1'111 

Indexes are in respect 
of street frontage 
shops only. 
Jll • R !;( ilfi loJ fJ:i llHHili 
gt jl: 0 



CFFICES 

Overall supply of new office ~ in 1988 at 247 OOOnf was vel)' much the same 

as in 1987. More than half 'tllclS in Tsim Sha Tsui, representing S<XDe 19% of the 1987 stock 

in that area. 

A very high take-up rate in 1988, an increase of 32% compared to 1987, pushed 

1he vacancy rate down by almost half to a record low of 2. 7:1: of stock. Of the 124 OOOnf 

of vacant ~' 66% was in Tsim Sha Tsui where much of the supply was completed in the 

secood half of 1he year. 

In 1989 overall supply is forecast to increase by 14% on 1988 levels to 

282 OOOnf, and little change is expected in 1990. If the current strong demand 

continues, the low vacancy rate is I ikely to be SJStained in the next two yff:lrs. 

The rental index covers all grades of office tllroughout 1he Territory. The 1988 

provisicnal annual rental index shows an incrrese of 23% over 1987. It should be noted 

that the rental index tends to somewhat understate current market trends for the reasons 

given in ~ 12.5 and 12.7 of 1he Technical Notes. 

The price index, relating to Grades B & C in the Urban Area, shows some sharp 

upward movements diring the year, particularly in the second half. The provisional annual 

price index fcr- 1988 shows an increase of 51% over 1987. 
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OFFICES- SUPPLY, TAKE-UP AND VACANCY 
1<1 1' !!!! - IJHfdL ~ !!l ~ tO ~ Jl ~ 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 
-----------------~--------- -------------------------------------------------------------------

Suppl~ C'OOOnfl 
LJ\!'1!:~ C'f'i"1JJ!O 

Take-up ( 'OOOnf) 
~!!l~ C'f'!"/:iJ!O 

Vacancy ( 'OOOnf) 
~ Jl '<!! ( 'f '!" 1J ;i(;) 

%':' 

297 319 

124 203 

203 302 

8.3 11. 0 

546 591 219 

253 371 44 9 

573 793 561 

17. 6 20.6 13.8 

Vacancy at the end of the year, expressed as a % of total stock. 
Forecast ffi H 1!11 :I; 

308 46 24 7 24 7 

385 256 269 354 

4 84 266 241 124 

11.1 6. 0 5.5 2. 7 

OFFICES - RENTAL AND PRICE INDEXES 
1<1 1' !!!! - m >iU'O ~ ilUil 1!11 

250 

200 

150 -- / 
....._ __ ......., 

50 

1980 1981 1982 1983 1984 1985 
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/ 

/ 
/ 

/ 

/ 
/ 

/ 

1986 1987 1988 

~ 282 J c 2 84 J 

RENTAL m >it 

PRICE i!fill 

Rental Index -
A, B and C gt~ades 

ffi. >it tll 1!11 -
A, B tO C Is!! 

Price Index -
B and C grades only 

i!ff.Uill!l1 -
B tO C Is!! 



CFFI(R) - SEC'IUIAL ANALYSIS 

In this analysis the office sector has been further divided into three 

rub-sectors, as follows: 

I • Central A Grade; 

l!. Central B Grade plus Sheung Wan, Wan Dlai, Causeway Bay and Tsim Sha Tsui 

A Grade; and 

lR. TI1e remainder i.e. fringe areas and lower grades in other districts. 

Sector I, cmprising stock of 948 OOOnf, aCCOLD1ts for 20% of all office space. 

Supply of office space in this sector in 1988, at 88 OOOnf, represented an increase of 

25% oo 1987 levels. 

Take-up in 1988, at 156 OOOm", was four times higher than that of 1987 and well 

exceeded the year's supply. As a result, vacancy hit a record low of only 4 500nf or 

0.5% of stock. 

'!he supply forecast for 1989 and 1990 is somewhat lower than for 1988, at around 

76 OOOnf and 74 OOOnf respectively. Vacancy rates should remain low if the current 

strong demand in this sector persists. 
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With a stock of 1 531 OOOnf Sect<r n accounts for SS% of all office space. The 

supply of 128 OOOnf in 1988 was all in Tsim Sha Tsui and represented 30% of the 1987 
st.od< of Grade A office space in the district. 

Take-up in 1988 was a coosiderable iD!P"'ovement on the previous year, showing a 

45% incr-ease. This was however not enoogh to abS<rb the new canpletioo.s in the year. As 

a result, vacancies rose by 22% to 79 OOOnf, representing 5.2% of the total stock. Of 

this vacant space, 94% was in Tsim Sha T.sui, in buildings completed in the latter part of 

the year. 

Forecast supply for 1989 and 1990 at 144 OOOnf wi 11 be predominantly in Wan 

Cffli, with a minimal amount coming oostream in Central and nooe at all in Tsim Sha Tsui. 

Sector m comprises 2 178 OOOnf of office space, representing 47% of total 

stock. Completioos in 1988 were 31 OOOnf, a decrease of almost 60% over 1987. Take-up 

at 91 OOOnf was mly 58% of that of the previous year, but still well exceeded supply, 

!ringing the vacancy rate down to a rec<rd low of 1.8%. This nevertheless accounted for 

32% of all vacant office space. 

A significant increase in canp}etims is forecast for 1989 and 1990, amounting 

to 273 OOOnf. This might well lead to increases in vacancy levels if not matched by 

similar improvements in take-up. 
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I • 

ll • 

Central (A) 
'I'~A!!!! 

Supply ('000nf) 
l!\~:!il: ('f>JZ1f*) 

Take-up ('OOOnf) 
ill! Ill :!il: ('f>JZ1f*) 

Vacancy ('OOOnf) 
"El!l:!il: ('f'JZ1f*) 

% )~ 

Central (B) ' Sheung 
'I'~ B ~!L 1: l]i; A !!!! , 

Supply ('OOOnf) 
i!U!\:Iit ('f>JZ1f*) 

Take-up ('OOOnf) 
ill! Ill :!il: ('f>JZ1f*) 

Vacancy ('OOOnf) 
"El!l:!il: ('f>JZ1f*) 

%* 

Wan 

OFFICES (SECTORAL ANALYSIS) - SUPPLY, TAKE-UP AND VACANCY 
:li '¥ 11 ( !U!i ?t l1i l - i!HI :IlL 1£ Ill :!il: :to "E 1!1 :!il: 

1980 1982 1983 1984 1985 1986 1987 

105 41 93 40 30 163 7 70 

31 49 66 44 33 153 60 38 

86 74 98 94 91 101 40 73 

15.6 12.7 14.5 13.2 12. 2 11. 1 4.4 8.4 

( AJ ' Wan Cha i (A) ' Causeway Bay (A) and Tsim Sha Tsui (A) 
i!!Hr A ijl, &01 !I j!!t A !!!! & "" i'J> Pi! A !!!! 

108 151 179 234 11 93 9 102 

41 115 133 118 139 90 82 74 

55 87 119 235 107 110 37 65 

8.5 10.9 12.4 19.7 8.9 8.5 2.9 4. 6 

1988 

88 

156 

5 

0.5 

128 

107 

79 

5.2 

* Vacancy at the end of the year, expressed as a% of total stock. ~E"El!l:!il:~!l~·~·~fi?t$, 

Forecast Hi ~t ~ :!il: 
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1989 1990 

[ 76] [ 7 4 J 

[ 80 l ( 64 J 



OFFICES (SECTORAL ANALYSIS) - SUPPLY, TAKE-UP AND VACANCY - cont'd 

:I'll '¥ If! ( !lOJi 7t fiT ) - i!\ I@; ilL f£ Ill :!!Ho '!); 'I!!' ll - 11. 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 

m • Remainder 
i!U>i\ 1l!! m; 

Supply ('OOOnfl 84 127 274 317 178 52 30 75 31 [ 126) [ 14 6) 
i!\i!ll ( 'f '!' 1J 010 

Take-up ('OOOnf) 52 39 54 209 277 142 114 157 91 
{£/!lilt ( 'f '!' 1J 'iU 

Vacancy ('OOOnfl 62 141 356 464 363 273 189 103 40 
'!l;'i!!':li!; ( 'f '!' 1J )ji;) 

%* 5. 0 10.4 22.0 23.9 17.2 12.6 8.6 4.8 1.8 

• Vacancy at the end of the year, expressed as a% of total stock. •a'!l;'i!!':fi!;~lfl~~~ll~§)J-$. 
Forecast !!! gt ~ :li!; 
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FlAffill FACJ'(R!ES 

Supply of flatted factory accommodation in 1988 at 1 105 OOOnf was 104% more 

than that in 1987, and was the highest recorded since 1981. This may in part be 

accounted for by the fact that developers of several factol~y buildings, which were 

f<recast to be completed in early 1989, appear to have been prompted by sharp increases 

in prices to !:ring completion chtes forward to the end of 1988. Around 90% of the units 

supplied in 1988 were of less than 200nf, and of these, 32% were in the 100-199.9nf, 

bracket, and 50% in the popular 50-99.9nf bracket. 

Take-up in 1988 was down by 27% on 1987 levels. This, coupled with the 

completions in late 1988, acCOllll.ts to a large extent for the rise in vacancy to 4.5% of 

stock, up from the 11187 all time low of 1. 7%. 

Supply is forecast to Wop in 1989, by some 28% compared with 1988. However, a 

slight increase oo 1989 levels is f<recast for 199:). Developments in the New Territories 

will continue to dominate supply. 

The provisional rental and price indexes fm~ 1988 indicate sharp upward 

movements in rents and prices from 1987 levels. 
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1980 

Supply ('OOOnf) 977 
I:!\ [I! :I; ('f'I'-J'i*) 

Take-up ('OOOnf) 1 009 
lflll:!i ('f'I'-J'i*) 

Vacancy ('OOOnf) 476 
'?l;]f:l; <'f'I'-J'i*l 

% :~ 5.0 

:';. Vacancy at the end of the year, 
Forecast Hl~t~-

250 

200 

150 

100 

50 

1980 

FLATTED FACTORIES - SUPPLY, TAKE-UP AND VACANCY 
?J!i!!IJ!Y:};:!Jf 1:!\ if; :IL l£ Ill iUa ,;.; iUI 

1981 1982 1983 1984 1 n5 1986 1987 1988 

1 122 1 041 621 429 456 611 541 1 105 

730 571 727 857 389 787 804 588 

795 1 219 1 089 657 716 516 247 704 

7.5 10.5 8. 9 5.2 5.5 3.8 1.7 4.5 

expressed as a % of total stock. 1F m:; ,;.; 'if :1: {/i 11 '3" ~ J;Hil t8 8 51 $ o 

FLATTED FACTORIES - RENTAL AND PRICE 
511\iif/.ili:};:)Ji' - 1ll "" fa i:!Hll lli ~ 

........ ---------

1981 1982 1983 1984 1985 
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INDEXES 

1986 1987 

I 
I 

I 

1988 

1989 

[ 796) 

1990 

[ 880) 

RENTAL 1ll"" 

PRICE "!!fill 

Indexes are in respect 
of upper-floor units 
only. 
}\'! ~ q J;_,( 11 1: l'i!iiL :it ~ 0 



SUMMARY 

The property market in 1988 experienced another active year despite rising 

interest rates and rampant inflation, with r€11tals and prices increasing significantly in 

all categories. 

Vacancies remained low in all sectors, with the exception of flatted factories 

where the vacancy rate increased largely as a result of an unexpectedly high level of 

completions, mainly in the latter part of the year. 

Small domestic 

Class B continued to dootinate supply, and for the first time outstripped Class A 

in terms of percentage of stock. Supply in this category was high, but matched by very 

active take~up, vacancies remained low. Despite certain fears that affordability limits 

ffid just about been reached, rentals and prices were nevertheless well up oo 1987 levels. 

Supply in 1989 is forecast to increase by around 10% but is expected to drop 

substantially in 1900. Assuming demand remains strong and interest rates do not rise 

sharply, the next two years should continue to see further growth in rental and price 

levels. 
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Large danesti~ 

This sector cootinued to thrive despite the record supply in the year and rent 

and price increases of arotmd 15% and 23% respectively were recorded. Take-up however 

was down on 1987 levels and this together with significant completions towards the end of 

the year led to an increase in vamncy to 6.3% of stock. 

With the large SJPPly I ikely to come onstream in 1989, rentals and prices for 

this sect<r may coote tmder sane preSSJre lnlless there is an upswing in demand. 

Coonnercial 

Coonnercial premises appear to have benefitted from the tourist boom which has 

kept spending high, and, despite the lowest take-up recorded since 1980, vamncy remained 

low at 5.5% of stock. The 1988 provisional rental and price indexes for shops with 

street frontage indicate increases in rentals and prices at around 15% and 27% 

respectively. 

'lhe modest SJPPlY in 1988 coupled with an expected further drop in supply in 

1989 Slould sustain high rentals and prices and low vacancies in the forthcoming year. 

The S\IPPly of office space in 1988 did little to alleviate pent-up demand, and 

vacancies were pushed down further to less than 3% of stock. Rents and prices increased 

significantly as a result of the shortage of good quality &pace. Some analysts consider 

that if rents and prices continue to increase at such a pace and if the tight supply 

situation is not eased in the near future, there might be some resistance from overseas 

callllWies to locating new businesses in the territory. 

In 1989, SJPPlY of office space is forecast to increase by 14% on 1988 levels 

but if take-up remains at the same high level as in 1988, this will do little to ease the 

situation. Completioos forecast for 1990 will amomt to much the Slllle as in 1989. 
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Flatted Factories 

Supply of flatted factory accommodation in 1988 was the highest since 1981 and 

significantly in excess of th.it forecast last year. This appears, in part, to be the 

result of developers !ringing forward completions orginally intended for 1989 to the end 

of 1988, tempted by the progressive increases in prices in the first half of the. year. 

Not Sllr"prisingly, the substantial supply towards the end of 1988, coupled with a 

lower take-up rate led to a rise in vacancy from 1. 7% to 4.5% of stock. However, with a 

substantial drop in supply forecast for 1989 the vacancy situation should not worsen 

significantly. 

Rents and prices were sane 37% and 43% up on 1987 levels and it remains to be 

seen whether the new levels can be sustained in 1989 and 1900. 

G P Bl enkinsop 

Canmissiooer of Rating and Valuation 

Hong Kong 

March 1989 
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CLASS 
'11{ JJIJ 

A 

B 

c 

D 

E 

All Classes 
Pli 'iJ '11{ llU 

Size Range 
rnillll 

(m" ) 

<'I' :0 JIO 

Less than 
/J, n~ 20.0 
20 - 29.9 
30 - 39.9 

40 - 49.9 
50 - 59.9 
60 - 69.9 

70 - 79.9 
80 - 89.9 
90 - 99.9 

100 -119.9 
120 - 139.9 
140 - 159.9 

160 -199.9 
200 - 239.9 
240 - 279.9 
Over 279.9 
Jtllil?l\ 

PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS 
fJ, A I± '£ - 130iUHHIT m '¥ !IS Ill il 'la ~ ll :it 

Stock at the end of 1988 
No. 

1 9 8 8<F <F lii: B'l m * !l!l Ill • vacant at 
the end of 1988 

(No. of units) 1988<t' 1F Jii; 

0\Hi Ill§ l B'J~lllll§ 

10 550 
100 945 285 635 5 870 
174 140 

127 835 
99 585 287 215 7 845 
59 795 

31 235 
18 010 64 240 3 055 
14 995 

18 910 
10 795 35 995 2 zoo 

6 290 

8 735 
5 275 18 740 1 255 
1 825 
2 905 

691 825 6n 825 20 225 

% vacant 
~lls5t'~< 

2.1 

2.7 

4.8 

6. 1 

6.7 

2.9 

TABLE 1 

"" 1 



TABLE 2 
PRIVATE DOMESTIC - STOCK, SUPPLY AND VACANCY .'l'l' 2 

1"1. ./:, i± "6 lt! '¥ !411 !IH!L iJ1i If! :lit fD ~ i1 :lit 

Stock at Supply Stock at 
the end of 1987 in 1988 Supply as a the end of 1988 No. vacant at 

19871!' 1F ~ 19881!' % of 1987 stock 1 9881!' 1F ~ the end of 1988 % vacant 
tr:Jlt!'¥!41!~:!it tr:JiJiilf!:!it iJii If! :lit 1~ tr:Jlt!'¥&'il~:!it 1 9881!' 1F ~ ~'111 

1 9871!' lt! '¥ tr:J~ii~§ s:lJ$ 
(No. of units) (No. of units) !41!~:!ittr:Js7J1f< (No. of units) 
C!lHL~§) (lj! 1\L ~ §) Cl'i!11L~§) 

West il§l\'k 34 295 475 1.4 34 4 80 465 1.3 
Sheung Wan J:~ 12 590 315 2.5 12 790 150 1.2 
Central Jjtl\'k 3 765 230 6. 1 3 955 285 7.2 
Wan Chai iiHJ' 28 030 1 145 4.1 28 940 460 1.6 
Mid~Ievels "1'-ili\\'k 18 060 1 105 6.1 19 020 780 4.1 
Peak ilill't 2 005 15 o. 7 2 015 105 5. 2 
Causeway Bay liHI ill! 24 285 1 420 5.8 25 045 1 375 5.5 
North Point ~t jfj 76 590 3 175 4.1 79 550 1 495 1.9 
Shau Kei Wan 'ilf;fl;j!l! 20 200 4 955 24.5 25 125 1 295 5.2 
Aberdeen ~ilHt 14 560 210 1.4 14 760 50 0.3 
South Will'k 4 920 570 11.6 5 470 490 9. 0 

HONG KONG a!: SI. 239 300 13 615 5.7 251 150 6 950 2.8 

Tsim Sha Tsui $\' i'J> Pi! 17 315 130 o. 8 17 280 460 2.7 
Yau Ma Tei i1UU!l 34 270 50 0.1 34 090 135 0.4 
Mong Kok lffjfj 33 570 105 0.3 33 530 345 1.0 
Hung Ham .illll!! 45 685 2 285 5.0 47 905 1 975 4.1 
Ho Man Tin ~XB3 14 285 165 1.2 14 375 340 2.4 

KOWLOON :h.i!< 145 125 2 735 1.9 147 180 3 255 2.2 

Cheung Sha Wan * i'J> ill! 49 780 480 1.0 50 215 870 1.7 
Shek Kip Mei 15~&! 3 270 115 3.5 3 365 160 4. 8 
Kowloon Tong :h. !U!l 6 400 80 1.3 6 470 135 2.1 
\llong Tai Sin j1{ * fill 16 520 70 0.4 16 560 225 1.4 
Kwun Tong im!j!i 33 790 33 790 20 0.1 
Lei Yue Mun i'l1 fiH, 875 60 6.9 935 

NEW KOWLOON l!i:h.U 110 635 805 0.7 111 335 1 410 1.3 

Tsuen Wan ¥iil 54 480 5 300 9.7 59 760 1 425 2.4 
Tuen Mun Jti. F, 13 005 4 585 35.3 17 585 2 190 12.5 
Yuen Long :i[;Jm 22 430 2 140 9.5 24 570 1 225 5.0 
North ~t 1\'k 5 335 65 1.2 5 395 80 1.5 
Tai Po *.lili 13 885 1 480 10.7 15 360 855 5.6 
Sha Tin i'J> B3 35 270 1 725 4.9 36 985 1 765 4.8 
Sai Kung il§:l'i 6 030 475 7. 9 6 495 440 6. 8 
Outlying Islands ill! SI. 14 490 1 545 10.7 16 010 630 3.9 

NEW TERRITORIES l!TJ'il 164 925 17 315 10.5 182 160 8 610 4.7 

OVERALL &'il~ 659 985 34 470 5.2 691 825 20 225 2.9 



TABLE 3 

*- 3 
PRIVATE DOMESTIC - SUPPLY BY CLASS 

l'l. A. 11 '{; - IU!! llHHi lln!Ut 
CNo. of units) 

CllH/:lfH!l 

A B c D E 
All Classes 

i'lf og ~ llff 

1979 14 055 9 585 2 695 995 465 27 795 

1980 12 450 7 995 2 225 1 240 580 24 490 

1981 13 895 14 360 2 735 1 210 1 275 33 475 

1982 9 670 8 665 2 285 1 470 1 050 23 140 

1983 9 530 7 425 2 045 1 230 1 390 21 620 

1984 15 645 3 900 1 320 905 500 22 270 

1985 19 930 6 325 1 660 1 440 520 29 875 

1986 17 185 11 875 2 495 1 645 905 34 105 

1987 10 990 18 230 3 140 1 465 550 34 375 

1988 10 880 16 630 3 805 2 375 780 34 470 

13 420 10 500 2 440 1 400 800 28 560 



TABLE 4 

* 4 
PRIVATE DOMESTIC - SUPPLY BY SIZE 

fb.A.I±'£ - 19: llfi t.IHt lli tl\ !'! :!!t 
(No. of units} 

('lji'{l]:l!i(§) 

Size Range 1988 
CLASS llfil\!1 
Ji\1 lltl 1984 1985 1986 1987 New New 

(m' ) Hong Kong Kowloon Kowloon Territories Total 
( '!' J'iOlU iiL'i\1 11 ij~ :IJT t" !il :IJTW -g.H 

less than 
Jj\ 1i'::: 20.0 560 695 940 100 125 10 85 220 

A 20 - 29.9 g 350 10 675 7 990 3 705 1 275 240 125 1 120 2 760 
30 - 39.9 5 735 8 560 8 255 7 185 1 570 155 215 5 960 7 900 

40 - 49.9 2 295 4 335 6 235 8 110 2 790 270 120 2 155 5 335 
B 50 - 59.9 1 050 775 3 020 5 670 3 380 260 85 4 200 7 925 

60 - 69.9 555 1 215 2 620 4 450 no 800 20 1 580 3 370 

--------------·---------------··--------

70 - 79.9 365 940 940 2 015 790 610 10 505 1 915 
c 80 - 89.9 520 345 760 865 175 240 30 190 635 

90 99.9 435 375 795 260 520 150 5 580 1 255 

100 - 119. 9 480 780 755 790 715 90 275 1 080 
D 120 - 139.9 315 410 395 400 680 25 240 945 

140 - 159.9 110 250 495 275 200 60 go 350 

160 - 199.9 225 430 605 320 215 205 420 
200 - 239.9 230 40 205 170 170 10 115 295 

E 240 - 279.9 20 10 10 35 20 15 35 
Over 279.9 25 40 85 25 20 10 30 
il!ll® 

OVERALL 22 270 29 875 34 105 34 375 
!illl!i( 13 615 2 735 805 17 315 34 4 70 



West 
Sheung Wan 
Central 
Wan Cha i 
Mid-levels 
Peak 
Causeway Bay 
North Point 
Shau Kei Wan 
Aberdeen 
South 

HONG KONG 

Tsim Sha Tsui 
Yau Ma Tei 
Mong Kok 
Hung Hom 
Ho Man Tin 

KOWLOON 

Cheung Sha Wan 
Shek Kip Mei 
Kowloon Tong 
Wong Tai Sin 
Kwun Tong 
Lei Vue Mun 

1984 

825 
20 
45 

175 
240 

410 
2 380 

320 
95 

200 

4 710 

255 
1 060 

165 
645 
505 

2 630 

1985 

2 645 
720 
205 
365 
500 

45 
400 

3 735 
735 
515 
150 

10 015 

375 
435 
455 
935 
300 

2 500 

945 
165 

815 
1 800 

PRIVATE DOMESTIC- SUPPLY AND FORECASTS 
f.U. I± 't fJU!f. :11 fll f!Ht IIJ( :it 

1988 by Class 
1 9 8 8 JoF ~ !ll( lltl 8'1 li'l j;): iiJ( :11 

1986 

1 725 
565 
345 
255 
665 

30 
980 

6 165 
900 
680 
565 

12 875 

200 
380 
270 

2 335 
30 

3 215 

975 
410 

30 
555 

1987 

1 080 
660 

60 
505 
330 

25 
665 

5 915 
2 260 

140 
225 

11 865 

95 
280 
165 

2 715 
105 

3 360 

335 
680 

70 
185 

1 445 

A 

355 
150 

80 
880 

20 

210 
630 
420 
210 

15 

2 970 

10 
15 
80 

245 
55 

405 

270 

5 
65 

B 

120 
85 
95 

260 
355 

185 
1 555 
4 485 

7 140 

c 

75 
25 

5 
270 

80 
980 

50 

1 485 

115 5 
35 
25 

1 105 935 
50 60 

1 330 1 000 

185 
30 

5 
5 

45 

D 

5 
30 

440 

915 
10 

195 

1 595 

15 
40 
60 

60 

E 

20 
15 
30 

360 

425 

10 

10 

Average 
1984·1988 

TABLE 5 
'!/<. 5 

(No. of units) 
c r.Hz IIJ( § J 

Total 1984~ 1988Jof' (1989) (1990) 
.g. ~t 8'1 .if' J!ii iiJ( :11 

475 
315 
230 

1 145 
1 105 

15 
1 420 
3 175 
4 955 

210 
570 

13 615 

130 
50 

105 
2 285 

165 

2 735 

480 
115 

80 
70 

60 

1 350 
456 
177 
489 
568 

23 
775 

4 274 
1 834 

328 
342 

10 616 

211 
441 
232 

1 783 
221 

2 888 

844 
279 
36 

336 
1 257 

12 

1 605 
430 
340 
960 

1 815 
25 

705 
3 420 
2 170 

290 
1 075 

12 835 

20 
285 
660 

2 500 
430 

3 895 

655 
185 

45 
935 
140 

975 
175 
365 
555 

1 055 
25 

550 
2 495 
1 570 

505 
575 

8 845 

85 
305 

30 
1 540 

95 

2 055 

265 
100 

30 
495 
505 

NEW KOWLOON l\IT ft. ijj! 4 6 0 5 3 725 1 970 2 715 340 225 45 175 20 805 2 764 1 960 1 395 

Tsuen Wan 
Tuen Mun 
Yuen Long 
North 
Ta i Po 
Sha Tin 
Sai Kung 
Outlying Islands 

NEW TERRITORIES l\ITW 

OVERALL ~IIJ( 

3 405 
220 

1 435 
95 

880 
3 700 

285 
305 

885 
715 
845 

20 
2 940 
7 475 

190 
565 

5 825 
960 
950 

50 
1 790 
5 665 

205 
600 

2 800 
3 725 
1 285 

295 
2 005 
4 985 

570 
770 

1 585 
2 450 
1 300 

910 
320 

600 

3 535 
2 060 

400 
35 
80 

1 255 
140 
430 

180 

440 

135 
60 
65 

395 

60 

15 
250 

20 
170 

90 

15 

15 
105 

70 
100 

30 

5 300 
4 585 
2 140 

65 
1 480 
1 725 

4 75 
1 545 

10 325 13 635 16 045 16 435 7 165 7 935 1 275 605 335 17 315 

22 270 29 875 34 105 34 375 10 880 16 630 3 805 2 375 780 34 470 

3 643 
2 041 
1 331 

105 
1 819 
4 710 

345 
757 

10 430 
4 095 
1 445 

80 
530 
955 

1 030 
400 

4 160 
3 585 
1 310 
2 200 
1 680 
2 075 

395 
1 555 

14 751 18 965 16 960 

31 019 37 655 29 255 



TABLE 6 
'\'< 6 

PRIVATE DOMESTIC - FORECASTS BY CLASS 
fJ,A.i±"B IUIOJ!J ~ iiT l'iHUUl: 

(No. ·of units) 
( !i'l i!z: l!Hll 

(1989) 0990) 
A I I Classes A I I Classes 

A B c D E PJi 1H\0Jtl A B c D E PJi 'if~ 8tl 

West ilfjl§ 395 1 185 25 1 605 725 250 975 
Sheung \1/an l:~ 410 20 430 95 80 175 
Central <PI§ 50 195 35 55 5 340 45 85 175 GO 365 
Wan Chai jl!j if 305 235 265 135 20 960 410 60 45 40 555 
Mid-levels '!'ill!§ 105 655 360 530 155 1 815 75 270 430 205 75 1 055 
Peak wlJI 25 25 10 15 25 
Causeway Bay l!Ul ii!J 150 460 50 45 705 180 195 50 100 25 550 
North Point ~t jij 195 2 270 880 75 3 420 480 1 185 780 50 2 495 
Shau Kei \1/an W;!ffjl!j 210 1 525 375 50 2 170 800 770 1 570 
Aberdeen w#Hf 195 95 290 410 95 505 
South mm; 80 280 210 505 1 075 5 10 460 100 575 

HONG KONG H!!iO 2 015 5 720 2 270 1 065 755 12 835 3 220 2 995 1 315 1 040 275 8 845 

Tsim Sha Tsui ;!:; 19> P.El 5 15 20 85 85 
Yau Ma Tei lill ;a it!! 285 285 305 305 
Mong Kok l!ffll 605 55 650 30 30 
Hung Ham ili:II!i 24 0 2 140 120 2 500 295 955 290 1 540 
Ho Man Tin iiiJ )U!l 25 115 265 20 5 430 25 25 45 95 

KOWLOON 11.~ 1 150 2 325 385 20 5 3 895 715 980 315 45 2 055 

Cheung Sha Wan -R rJJ ii!J 655 555 265 255 
Shek Kip Mei :fii/1(~ 45 130 10 185 55 20 15 100 
Kowloon Tong 11.~ljlj 20 5 20 45 25 5 30 
Wong Tai Sin Ji :;*;: iili 560 375 935 60 425 5 5 495 
Kwun Tong lll!JAI! 140 140 405 100 505 
Le i Yue Mun .i!l! .ilt r, 

NEW KOWLOON ®111.~ 1 355 395 45 135 30 1 960 795 550 25 20 5 1 395 

Tsuen Wan ¥if! 1 075 8 140 865 335 15 10 430 1 325 2 830 5 4 160 
Tuen Mun lti r~ 1 640 2 215 195 45 4 095 350 2 710 4 25 100 3 585 
Yuen Long jfillJI 300 715 400 30 1 445 270 690 350 1 310 
North ~t m; 10 50 10 10 80 750 1 450 2 200 
Ta i Po :;*;:ljlj 15 45 340 85 45 530 720 780 40 75 65 1 580 
Sha Tin l!!>ffi 185 480 135 135 20 955 1 825 235 15 2 075 
Sai Kung il'll't 5 500 420 105 1 030 305 10 80 395 
Outlying Islands !ifl!il, 40 275 20 15 50 400 145 570 470 270 1 555 

------
NEW TERRITORIES mw 3 270 12 420 1 955 1 000 320 18 965 3 560 11 260 1 520 475 145 16 960 

OVERALL llJII!J( 7 800 21 860 4 655 2 220 1 120 37 655 8 290 15 785 3 175 1 580 425 29 255 



TABLE 7 
PRIVATE DOMESTIC VACANCY BY DISTRICT '<!< 7 

fJ, A I±'£ ,g ~ "l' 'I !Hil 

No. vacant at the end of 1988 As a % of 
,g !F !F ,g; 8'1 "l' 'IU!Hl year end stock 

No. of units fli !f' ,g; ~~ llli1 :Ill: 
1984 1985 1986 1987 ¥ {\L llli1 § B'ls7r¥ 

West j11j~ 725 770 815 885 465 1.3 
Sheung Wan J:Jlil 245 620 1 205 595 150 1.1 
Central <I'~ 35 140 405 80 285 7.5 
Wan Chai i!ll fl' 805 605 495 545 460 1.6 
Mid-levels '¥-w~ 380 300 820 745 780 4.1 
Peak wm 125 35 95 30 105 5. 2 
Causeway Bay ll'lili!ll 705 560 955 795 1 375 5.5 
North Point it j1j 2 4 95 2 840 2 850 1 145 1 495 1.9 
Shai Kei Wan 'iOXiP! 305 685 185 1 375 1 295 5.2 
Aberdeen ~ ii!: fl' 320 115 330 110 50 0.3 
South m~ 240 150 505 260 490 9.0 

HONG KONG ii!:&r, 6 380 6 820 8 660 6 565 6 950 2.8 

Tsim Sha Tsui "' 1'.!->U.!l 485 685 580 825 460 2.7 
Yau Ma Tei ji!J ili if!! 935 485 675 220 135 0.4 
Mong Kok lfffil 330 285 350 440 345 1.0 
Hung Horn ill: !I!! 740 620 2 125 1 785 1 975 4.1 
Ho Man Tin fril:lcBl 360 290 190 230 340 2.4 

KOWLOON it, •• 2 850 2 365 3 920 3 500 3 255 2. 2 

Cheung Sha Wan ffii'J>i!!! 990 690 1 150 500 870 1.7 
Shek Kip Mei :0~~ 130 205 185 280 160 4.8 
Kowloon Tong it,iji[ljlj 160 160 45 130 135 2. 1 
Wong Tai Sin jl' * fill 30 455 230 175 225 1.4 
Kwun Tong llJlljlj 2 455 340 380 840 20 0.1 
Lei Yue Mun iUU~ 

NEW KOWLOON ~nn 3 765 1 850 1 990 1 925 1 410 1.3 

Tsuen Wan ~~ 1 305 865 3 210 1 715 1 425 2.4 
Tuen Mun it!. r~ 560 590 810 2 495 2 190 12.5 
Yuen Long jC!lJj 1 855 2 240 1 135 950 1 225 5.0 
North it~ 340 355 90 235 80 1.5 
Tai Po j;;ljlj 595 2 230 4 90 180 855 5.6 
Sha Tin i'J>Bl 3 360 3 215 2 910 3 210 1 765 4.8 
Sai Kung j11j~ 490 470 460 445 440 6. 8 
Outlying Islands !ill&!, 935 1 090 990 1 110 630 3.9 

NEW TERRITORIES ~w. 9 440 11 055 10 095 10 340 8 610 4.7 

OVERALL ~!li( 22 435 22 090 24 665 22 330 20 225 2.9 



1984 

1985 

1986 

1987 

1988 

In buildings completed 
during the year 

1f1fp\Jilillit(f)lfl"i'p\J 

% 

PRIVATE DOMESTIC - OVERALL VACANCY TRENDS 
Jl A. t± §:; - ~ 'iHt ill !l 11 I!! ~ 

In all other buildings 
1£ FJi 1L!Utt If! "!' p\J 

% Total no. 
of units 

'liHiH'!i lll1 El 

No. 
vacant vacant 

Total no. 
of units 

~ 1ft ~!l lll1 § 

No. 
vacant vacant 

~lis7tl¥ 

22 270 9 895 44.4 540 735 12 540 2.3 

29 875 10 320 34.5 562 290 11 770 2.1 

34 105 12 465 36.5 590 970 12 200 2.1 

34 375 13 980 40.7 623 470 8 350 1.3 

34 470 10 855 31.5 657 355 9 370 1.4 

TABLE 8 
'<'< 8 

Overall Vacancy 

No. 
vacant 

22 435 

22 090 

24 665 

22 330 

20 225 

!le~llfmill 

% of total 
stock 

1/i ~ lll1 li (f) s 7t !¥ 

4.0 

3.7 

3.9 

3.4 

2.9 



TABLE 9 

* 9 
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION 

fi, A.{± 'f5 rt)jj(;~fl'J~Jllnll: 

No. of occupied Wholly owner Owner occupied 
units valued occupied and part let Fu !I y I et 

Class Area in 1988 3': llfl Ell li'LE § {± ~ ± 13 {± ;}(z iKi ~ ill liH'i ~ ill t!Hll 
'If( lltl ~l!< &~ 1 988JF ~ f1'J - llfl ill I:IHI! 

ildlll ii'i ill B ~ Jll No. of units No. of units No. of units 
fl'J~iHU'I ~ ill~! § % ~ ill~! § % ~ ill~! § % 

Hong Kong ilii 111, 2 075 1 805 87.0 7 0.3 263 12.7 
Kowloon 1180 1 508 1 443 95. 7 1 0.1 64 4.2 

A New Kowloon Wi1180 392 368 93.9 24 6. 1 
New Territories wrw 4 238 4 036 95.2 202 4.8 

Overall ~I!! 8 213 7 652 93.2 8 0.1 553 6.7 

Hong Kong iiJi§l, 3 782 3 463 91.6 319 8.4 
Kowloon 1180 1 113 1 069 96.0 1 0.1 43 3.9 

B New Kowloon Wi1180 1 045 977 93.5 2 0.2 66 6.3 
New TerritorieS WiW 5 201 4 923 94.7 278 5.3 

Overall ~I!! 11 141 10 432 93.6 3 * 706 6.4 

Hong Kong iiJi§l, 363 305 84.0 58 16.0 
Kowloon 1180 222 219 98.6 3 1.4 

c New Kowloon Wi 11 Sl 479 404 84.3 75 15.7 
New Territories WiW 543 524 96.5 19 3.5 

Overall ~I!! 1 607 1 452 90.4 155 9.6 

Hong Kong i/ii§l, 513 308 60.0 1 0.2 204 39.8 
Kowloon 11ft 9 9 100.0 

D New Kowloon Wi1180 132 111 84.1 21 15.9 
New Territories WiW 433 379 87.5 54 12.5 

Overall ~I!! 1 087 807 74. 2 1 0.1 279 25.7 

Hong Kong i/ii§l, 506 169 33.4 337 66.6 
Kowloon 1180 

E New Kowloon Wi 11 Si! 3 3 100.0 
New Territories WiW 131 86 65.6 45 34.4 

Overall ~I!! 640 258 40.3 382 59.7 

Hong Kong iiJi§l, 7 239 6 050 83.6 8 0.1 1 181 16.3 
A !I Classes Kowloon 11ft 2 852 2 740 96.1 2 0.1 110 3.8 

fiHHi1lltl New Kowloon Wi1180 2 051 1 863 90.8 2 0.1 186 9.1 
New Territories WiW 10 546 9 948 94.3 598 5.7 

Overa 11 ~I!! 22 688 20 601 90.8 12 0.1 2 075 9. 1 

* Less than 0.05%. '!>~ 0.05%o 



TABLE 10 
ll< 10 

PRIVATE DOMESTIC AVERAGE RENTALS 
ifl. ;._ I±'£ 'I' ·:1\J lll #i 

($/m' per month) 

< ii!O :iC ~HUI J'l l!f 'I' 1:i J!t ft,J lll #i J 

1987 1987 1987 1987 1987 1988 1988 1988 1988 1988 
Class Area 1st 2nd 3rd 4th Whole 1st 2nd 3rd 4th Whole 
!lli JJU ~~ Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter:.~ Year* 

m-* JOI-* lil"''i' lJ!11!1'!' j>1jo lil-'1' (rf>-~ J0\"''1' ji!l 11!1 '!' * j> 11' ,, 

Hong Kong il!;!1/; 74.6 77.7 80.1 83.7 79.0 85.7 90.5 93.2 100.3 91.4 
A Kowloon 1t. Sil 88.4 86.0 93.1 97.3 91.2 102.6 104.6 113.1 120.1 108.2 

New Kowloon l'li1t.Sil 79.8 79.3 82.7 86.8 81.9 87.1 95.0 96.8 102.7 95.0 
New Territories l'liJ\l 65.0 67.5 75.2 76.7 71.5 73.5 83.8 93.9 99.2 87.3 

Hong Kong il!;!1/; 7 4. 9 81.0 85.0 86.7 82.3 88.4 95.1 102.5 105.4 97.0 
B Kowloon 1t.Sil 69.5 75.5 81.4 84.1 78. 1 77.1 85.1 91.9 100.2 86.9 

New Kowloon l'li1t.Sil 67.1 70.1 77.7 77.4 72.9 75.9 79.5 83.3 89.5 81.3 
New Territories l'liJ\l 54.6 65. 2 68.1 74.2 65.8 72.3 73.9 82.0 85.8 78.3 

Hong Kong il!;!1/; 90.4 93.6 93.7 100.1 94.4 104.1 114.9 124. 0 123.6 116. 6 
c Kowloon 1t.Sil 82.7 79.1 91.7 90.2 85.5 105.8 101. 5 101. 5 (1 06. 3) 103.0 

New Kowloon l'li1t.Sil 81.0 73.2 83.3 95.0 82.3 ( 83.2) 104.8 99.3 (111.4) 99.4 
Ne'w Territories l'liJ\l 69. 6) 66, 0) 67.2 87. 7) 71.4 ( 68.2) 76.3 77.9 ( 93. 7) 76.8 

Hong Kong il!;!1/; 104.4 106.9 113.9 129.9 115. 9 124.2 130.3 144.9 142.7 134.2 
D Kowloon 1t.H 77.1 87.6 gl. 0 86.3 84.1 (111.6) 92.2 110.0 (116. 7) 105.0 

New Kowloon l'liit.Sil g2. 5) ( g3. 8) g4. g ( go. 8) 93.3 ( 89.g) ( g8. 4) (111. 0) 014.g) 101.8 
New Territories l'liJ\l 60. 8) ( 76. g) 68. 6) ( 71. 3) 70.1 ( 77.5) ( 8g. 8) 77.1 ( 81. 5) 80.4 

Hong Kong il!;!1/; 133.1 132.7 135.g 133.g 134.1 135.5 141.4 158.6 14 7. 8 146. 1 
E Kowloon 1t.H g6.3 102.2 ( g8.0) (105.8) 100.5 105.0 113.2 (114.5) (130.2) 111.5 

New Kowloon l'li1t.H 53. 3) (lOg. 5) ( 75.1) (101.7) ( 82. 4) ( 83.2) (108.1) ( 94. 3) ( g7.g) 
New Territories l'liJ\l 60. 0) ( 61. 2) ( 8 7. g) ( 87.0) ( 74. 0) ( 75.3) ( 6g. 9) ( 71. 3) 

''Provisional. lll!~fl!('f'o 
) Indicates less than 20 transactions. ~~~~~+*X~o 



Class 
'Ill JJIJ 

A 

B 

c 

D 

E 

Hong Kong 
Kowloon 

Area 
i\1;~ 

New Kowloon 
New Territories 

Hong Kong 
Kowloon 
New Kowloon 
New Territories 

Hong Kong 
Kowloon 
New Kowloon 
New Territories 

Hong Kong 
Kowloon 
New Kowloon 
New Territories 

Hong Kong f1! 8h 
Kowloon ft~ 

New Kow I oon 1'li ft ~ii 
New Territories ffW. 

*Provisional. ~~~~o 

1987 
1st 

Quarter 

3'>-* 

10 246 
10 171 
10 071 

8 678 

10 181 
7 883 
9 115 
8 061 

10 709 
9 510 

10 445 
9 980 

11 278 
9 541 

10 902 
9 780 

13 140 
(8 992) 

(12 642) 
8 112 

1987 
2nd 

Quarter 

.,.. * 

10 782 
10 725 
10 802 

9 295 

10 673 
7 894 
9 374 
8 443 

11 681 
9 713 

11 380 
9 998 

12 038 
11 854 
11 536 

9 235 

13 362 
(12 042) 
(11 486) 

(8 618) 

PRIVATE DOMESTIC - AVERAGE PRICES 
JJ. h. lHi - '¥ :1\1 f!i i!!l 

1987 
3rd 

Quarter 
3'>~* 

11 360 
11 086 
11 321 

9 951 

11 099 
8 316 
9 872 
9 069 

11 776 
10 304 
11 371 
10 086 

12 844 
11 694 
12 853 
10 024 

13 729 
( 9 991) 
(13 354) 

8 579 

1987 
4th 

Quarter 

Sl'>fl!!* 

11 675 
11 322 
11 352 

9 810 

11 599 
8 591 
9 998 
9 036 

12 341 
10 990 
11 617 
10 415 

12 841 
12 147 
12 968 

9 784 

1987 
Who I e 
Year 
j':.~ 

10 975 
10 837 
10 896 

9 454 

10 868 
8 187 
9 573 
8 663 

11 631 
10 182 
11 212 
10 092 

12 209 
11 373 
12 029 

9 741 

15 022 13 708 
(11 762) (10 369) 
(15 179) 13 194 
( 7 907) 8 284 

1988 
1st 

Quarter 

3'>-* 

12 128 
12 059 
11 761 
10 391 

11 875 
9 177 

10 541 
10 255 

13 229 
11 218 
12 186 
11 275 

13 365 
12 458 
13 143 

9 772 

14 223 
( 9 01 0) 
(12 987) 
( 9 880) 

( ) Indicates less than 20 transactions. ~m1>m=+*X~o 

1988 
2nd 

Quarter 

.,.. * 

13 256 
13 362 
13 116 
11 644 

13 202 
10 345 
11 4 71 
10 854 

13 715 
12 603 
12 792 
11 494 

14 263 
12 912 
14 202 
11 218 

16 131 
(16 698) 
(16 397) 
10 485 

($/nf) 

TABLE 11 

* 11 

<fl! :ro M:.:~ 'I' 11 * (0 f!i m J 

1988 1988 
3rd 4th 

1988 
Whole 
Year* 

3': ~ * 
Quarter* Quarter* 
3'>~** Sl'>f/!1*~' 

14 356 
14 433 
14 193 
12 527 

14 4 74 
11 445 
12 247 
11 773 

14 990 
13 575 
14 175 
12 639 

16 633 
14 124 
15 643 
12 683 

18 228 
(18 792) 
(18 436) 
11 896 

15 134 
14 533 
14 643 
13 106 

14 590 
11 633 
12 102 
11 871 

15 169 
14 107 
15 266 
11 559 

17 022 
15 345 

(17 745) 
(13 711) 

13 497 
13 449 
13 294 
11 757 

13 379 
10 491 
11 510 
11 053 

14 070 
12 707 
13 184 
11 777 

15 059 
13 342 
14 625 
11 li44 

17 932 16 366 
(15 819) (17 380) 

(16 777) 
(11 566) 10 933 



TABLE 12 

* 12 
PRIVATE DOMESTIC - RENTAL INDEXES 

fl.A. {± <:6 m Jrdli ll1 
(1979 Fourth Quarter 100) 

( 19791!' !!Ill!!!* = 100) 

Year/Quarter 
A B c D E All Classes 

1¥-ffi/*& m 'il '!ft JliJ 

1980 140 125 118 130 139 132 
1981 165 146 148 165 175 156 
1982 170 151 153 162 170 161 
1983 160 141 136 139 139 147 
1984 156 139 127 125 123 140 
1985 160 146 139 138 149 149 
1986 166 154 152 160 17 4 161 
1987 183 172 173 177 182 177 
1988>' 212 198 201 209 203 205 

1984 1 153 137 126 124 118 139 
2 156 137 127 124 123 140 
3 156 141 128 124 126 141 
4 159 142 127 126 125 141 

1985 1 157 142 133 132 135 143 
2 160 143 137 134 143 146 
3 160 149 139 141 154 151 
4 162 148 147 146 162 154 

1986 1 163 150 150 152 170 157 
2 165 152 150 158 170 159 
3 168 157 155 165 175 163 

• 4 168 157 153 166 180 164 

1987 1 172 158 164 165 182 167 
2 178 169 170 177 182 174 
3 187 178 175 180 184 181 
4 193 182 183 185 181 186 

1988 1 196 182 183 191 183 188 
2 206 193 199 203 200 200 
3 217 204 206 218 210 211 
4* 230 213 217 224 219 221 

* Provisional. Ci! ~ ll1 '¥ 0 



TABLE 13 
:\1< 13 

PRIVATE DOMESTIC - PRICE INDEXES 
f.l.ld;!; 'fi f!J!UU! 

(1979 Fourth Quarter - 100) 
( 1979e!F ~ ll9"' = lOO) 

Year/quarter A B c D and E A 1 1 Classes 
e!Fffi/"'lll' '0 Pli w ~ lltl 

1980 123 118 122 119 121 
1981 148 148 149 146 148 
1982 130 128 127 122 128 
1983 114 108 100 89 109 
1984 109 103 90 78 103 
1985 117 114 106 93 113 
1986 129 123 118 105 125 
1987 156 147 142 122 150 
1988* 193 184 176 150 186 

1984 1 110 105 92 80 105 
2 111 104 90 81 105 
3 106 lOO 86 74 100 
4 107 101 90 76 101 

1985 1 110 106 96 80 105 
2 114 113 101 89 110 
3 119 117 111 98 116 
4 123 119 116 105 120 

1986 1 124 119 115 103 120 
2 126 118 115 104 121 
3 131 123 119 103 126 
4 136 131 122 109 132 

1987 1 146 139 131 112 140 
2 154 145 140 121 148 
3 161 150 146 125 154 
4 162 154 152 129 156 

1988 1 171 163 155 130 164 
2 188 181 173 143 181 
3* 203 195 187 158 196 
4* 209 198 188 169 201 

:;t Provisional. ~~~~o 
Price indexes refer to the Urban Area only. 1'Bl fil 111 R W. m llli oft J;: o 



DOMESTIC - STOCK, SUPPLY AND FORECASTS TABLE 14 
tt%_1f!¥ ~~:!iL i!U! I!: ~a l'Ht ~ 1!: !I< 14 

(HOME OWNERSHIP, PRIVATE SECTOR PARTICIPATION AND URBAN IMPROVEMENT SCHEMES) <No. of units) 
< !§ f.' 11 :1'1: i'HHL fA A I1Ji m i1t W llU~ fD m 1\Hl( ~ lit ~~ J (ll!ti!i:~§) 

-·--··-

Stock at the end of 1988 Total supply and forecasts 
19884' 4' 150 E8 &I¥~~ 1!: ~ {!\ !'! 1!: ~o lfi ~HI( 1!: 

Home Private Sector Urban Overall 
Ownership Pal~t i c i pat ion Improvement NR'' R!l Total 1988 (1 989) (1990) 

)§ f.' fl :1'1: ffll lltil!~ fA A m m i1t w gt 111 m~ ill(~ ~u~ ~~ -@- ~t 

West iffi~ 1 025 991 34 1 025 58 372 
Sheung Wan J:llii 122 122 122 224 
Central 'i'~ 10 10 10 
Wan Chai i1!l {f 207 200 7 207 
Causeway Bay l!Uol ill! 392 
North Point it f!! 2 180 2 180 2 180 
Shau Kei Wan ~;!i;i!l! 1 800 3 838 10 2 266 3 382 5 648 660 
Aberdeen tHI ff 3 280 177 1 480 1 977 3 457 1 960 

HONG KONG itl!10 5 080 6 018 1 551 5 069 7 580 12 649 2 018 1 052 596 

Yau Ma Tei l!ll~:li!! 5 5 5 448 
Mong Kok l!ff!! 480 449 31 480 480 
Hung Horn !\I foil! 254 
Ho Man Tin {iiJ x ll3 1 800 1 800 1 800 

KOWLOON :tt !it 1 800 485 2 254 31 2 285 480 254 448 

Cheung Sha Wan i.H.P i1!l 1 072 20 416 676 1 092 
Wong Tai Sin '!i'Lf<: iill 7 724 600 8 324 8 324 3 790 130 
Kwun Tong !lll!JI\ 5 998 5 904 1 539 10 363 11 902 232 
Lei Yue Mun f!!! fU, 2 472 506 1 298 1 680 2 978 

NEW KOWLOON ®I :tt !it 17 266 7 010 20 3 253 21 043 24 296 3 790 362 

Tsuen Wan :r~ 7 406 1 966 5 440 7 406 2 180 926 
Tuen Mun ~ r, 10 659 4 220 2 311 12 568 14 879 4 308 
North it~ 3 360 3 360 3 360 2 012 
Tai Po :klili 4 059 2 868 395 6 532 6 927 
Sha Tin !1>83 14 529 4 742 4 031 15 240 19 271 3 612 4 952 
Sai Kung iffi~ 1 050 1 050 1 050 1 050 4 650 3 150 

NEW TERRITORIES ®TW 41 063 11 830 8 703 44 190 52 893 6 842 16 848 3 150 

OVERALL ~~ 65 209 24 858 2 056 19 279 72 844 92 123 9 340 21 944 4 556 

':' NR : Not subject to sales restriction. T ~ .. 1'1 IIIUU o !I R Subject to sales restriction. ~ .. 1'111R lli!L 
Source : Housing Department and Housing Society. J!l'tH<i!lt ~ffll'!il&~ffll!Jll!fo 



West 
Causeway Bay 
North Point 
Shau Ke i Wan 
Aberdeen 

HONG KONG 

Yau Ma Tei 
Hung Horn 
Ho Man Tin 

KOWLOON 

Cheung Sha Wan 
Shek Kip Mei 
Wong Tai Sin 
Kwun Tong 
Le i Yue Mun 

NEW KOWLOON 

Tsuen Wan 
Tuen Mun 
Yuen L.ong 
North 
Ta i Po 
Sha Tin 
Sai Kung 
Outlying Islands 

NEW TERRITORIES ~W 

OVERALL ·~ 

DOMESTIC - STOCK, SUPPLY AND FORECASTS 
~~~* •~•. •~•mm~~• 

(HOUSING AUTHORITY AND HOUSING SOCIETY RENTAL ESTATES) 

<•••••m••••~w•••J 

TABLE 15 
'!1: 15 

(No. of units) 
(liHl:~§) 

HOUSING AUTHORITY ••••• HOUSING SOCIETY •••• 
Stock at the end 

of 1988 
1 988il' iF!@;~ 
~*a'll~:ll!: 

638 

2 585 
21 454 
34 373 

59 050 

1 171 
15 640 

16 811 

10 769 
34 297 
90 587 
62 212 
55 132 

252 997 

97 946 
48 744 
11 929 
12 619 
16 562 
56 658 

6 122 
1 116 

251 596 

580 554 

Supply and Forecasts 
ffl~:li!:fDfJilit'£!(:ll!: 

1988 

1 800 
2 432 

4 232 

2 343 

816 

3 159 

4 248 
3 544 
1 556 
2 538 

5 604 
4 116 

437 

22 043 

29 434 

(1989) 

2 426 

2 426 

1 904 
2 572 
6 810 
1 548 

12 834 

10 928 
6 114 
1 608 
2 143 
9 361 
8 120 
3 384 

41 658 

56 918,) 

(1990) 

1 668 
1 836 

3 504 

3 505 
6 291 

9 796 

2 346 
6 912 

5 952 
988 

4 459 

20 657 

Stock at the end 
of 1988 

1988il' iF!@;~ 
11 * &'1l '£!( :ll!: 

2 072 
2 677 
1 961 
3 172 
1 175 

11 057 

5 
4 869 
1 028 

5 902 

359 
716 

2 944 

4 019 

4 595 

298 

3 725 
301 

8 919 

29 897 

Supply and Forecasts 
i.l\~:ll!:fDM~t~ii 

1988 ( 1 989) (1 990) 

818 669 

818 669 

1 979 

1 979 

552 

298 187 177 

298 739 177 

298 1 557 2 825 

Source : Housing Department and Housing Society. jl( f'l 31<' iJjj( : m • \!! & m •. • o 

15100 units/882856 units may be transferred to the Home Ownership Scheme. 15100··~/182856 •• {2~·~·····~~~-~. 



TABLE 16 
COMMERCIAL PREMISES - STOCK, SUPPLY AND VACANCY '!!! 16 

® ~ lfPf' 1#1 'F !!Uk J!L i!\ liUHa ~ 'if :i!: 

Stock at Supply Stock at Amount vacant at 
the end of 1987 in 1988 Suppl:r as a the end of 1988 the end of 1988 

1987elf'¥1[ l988elf % of 1987 stock 1 988elf elf I[ 1 988elf elf I[ % vacant 
(!(] 1#1 'F ~@ 11!1 :li ft-Ji!\1!\:li {!\ 1!\ :li fli ft-JI#I'f'~il!(:li (!(J~'lf:li ~'if 

1987elf 1#1 'F s:Stlf' 
( nf ) (m") ~Ul< :li ft-J s :5t lf' ( nf ) (m") 

('¥/J*) ('f'JJ*) ('¥/J*) ('l"!i*) 

West gg~ 257 800 2 200 0,9 255 800 12 100 4. 7 
Sheung Wan 1:~ 371 lOO 2 600 0.7 369 900 16 300 4.4 
Central "'~ 355 700 16 100 4.5 364 500 9 800 2.7 
Wan Chai i!!!ft 472 800 18 700 4.0 484 400 8 000 1.7 
Mid-levels '1'-ilil!il 19 900 200 1.0 19 700 1 300 6.6 
Peak ilill'l 3 300 1 500 45.5 4 800 1 500 31.3 
Causeway Bay IIHI ill! 279 800 3 400 1.2 280 400 4 300 1.5 
North Point ~t ftJ 465 300 9 700 2. 1 471 900 43 800 9.3 
Shau Kei Wan W$<i!!! 146 600 18 600 12. 7 164 600 17 100 10.4 
Aberdeen 1"f rrHf 113 lOO 1 900 1.7 114 800 9 200 8. 0 
South Wi~ 18 lOO 1 lOO 6.1 19 200 1 100 5.7 

-·--~----~-·---·---

HONG KONG li!:,ll!, 2 503 500 76 000 3.0 2 550 000 124 500 4. 9 

Tsim Sha Tsui "' r.Hll 693 400 54 900 7.9 741 500 39 700 5.4 
Yau Ma Tei i1Uiil!! 491 300 3 100 0.6 489 400 5 900 1.2 
Mong Kok lffftl 377 600 1 000 0.3 375 400 10 500 2.8 
Hung Horn Hill! 372 lOO 24 900 6.7 395 900 28 600 7.2 
Ho Man Tin fjjJ )( Ell 58 800 800 1.4 59 600 300 0.5 

KOWLOON fLQ! 1 993 200 84 700 4.2 2 061 800 85 000 4. 1 
--~·----

Cheung Sha \1/an ili:rJ> ill! 486 500 4 100 0. 8 489 400 10 900 2. 2 
Shek Kip Mei :0~1<[ 16 300 16 300 100 0. 6 
Kowloon Tong tL!IllJii 15 000 15 000 
\llong Tai Sin Ji *fill 234 600 1 000 0.4 234 900 3 700 1.6 
Kwun Tong W!lJii 226 600 6 700 3. 0 230 800 12 200 5.3 
Lei Yue Mun ~~- r, 15 400 15 400 500 3. 2 

NEW KOWLOON ®\ ft ij. 994 400 11 800 1.2 1 001 800 27 400 2.7 

Tsuen Wan -¥~ 382 400 10 500 2. 7 392 800 23 500 6. 0 
Tuen Mun ill r, 162 600 25 600 15.7 188 200 37 900 20.1 
Yuen Long :iCWl 241 200 16 700 6.9 257 700 46 600 18. 1 
North ~t l!il 77 000 76 800 600 0. 8 
Tai Po *.!ill 140 000 7 800 5.6 147 800 13 000 8. 8 
Sha Tin /'!>Ell 174 400 2 200 ].3 176 600 15 900 9.0 
Sai Kung i/91!< 37 400 37 300 500 1.3 
Outlying Islands [IJ!I&!, 85 000 3 000 3.5 87 500 6 000 6. g 

NEW TERRITORIES ®TJI! 1 300 000 65 800 5. 1 1 364 700 144 000 10.6 

OVERALL ~11!1 6 791 lOO 238 300 3.5 6 978 300 380 900 5.5 



TABLE 17 
'il< 17 

COMMERCIAL PREMISES - SUPPLY AND FORECASTS 
i!>i~l!ll"F #\ I! li 'ID ffl lit fiHil: (nf) 

('JZ1J*) 

Average 
1984 1985 1986 1987 1988 1984-1988 (1989) (1990) 

1984?tl988~ 
i!J'JZ:iqfil(:lil; 

West iffll§ 4 lOO 18 600 8 000 6 100 2 200 7 800 5 000 3 700 
Sheung Wan 1:~ 6 200 10 100 8 500 13 000 2 600 8 080 3 800 4 800 
Central <jtl§ 4 400 35 400 4 800 4 300 16 100 13 000 10 400 32 700 
Wan Chai ii!Ht 7 400 18 900 3 000 9 300 18 700 11 460 3 700 9 600 
Mid-levels 'f'.wl]l; 400 300 500 200 280 300 500 
Peak wrn 1 500 300 
Causeway Bay llUI! i!!l 11 800 14 700 2 300 3 600 3 400 7 160 8 900 700 
North Point i~ ftJ 13 lOO 10 100 12 000 82 500 9 700 25 480 8 600 3 800 
Shau Kei Wan 1i;!l;i!!l 2 100 7 900 100 10 400 18 600 7 820 2 000 8 100 
Aberdeen ~ilHt 2 000 1 800 2 600 400 1 900 1 740 900 4 900 
South J¥jl]l; 2 000 100 2 000 2 200 1 lOO 1 480 1 300 100 

HONG KONG /!.\';, 53 500 117 600 43 600 132 300 76 000 84 600 44 900 68 900 

Tsim Sha Tsui ""' i'_l>Ull 3 900 18 900 2 900 2 700 54 900 16 660 3 400 28 600 
Yau Ma Tei iill jff ~ 22 700 5 lOO 13 200 3 100 3 100 9 440 1 400 2 300 
Mong Kok f!fftl 5 000 3 300 2 400 - 2 600 1 000 2 860 4 600 6 600 
Hung Ham !.\Irl!! 5 600 10 500 20 700 24 400 24 900 17 220 30 000 20 700 
Ho Man Tin iiil )( B3 4 900 200 100 800 1 200 lOO 

KOWLOON :11, iji[ 42 100 38 000 39 300 32 800 84 700 47 380 39 400 58 300 

Cheung Sha Wan -6':i'l>i!!l 10 200 10 900 5 500 7 900 4 100 7 720 23 400 2 800 
Shek Kip Mei 'Ei~~ 900 180 300 
Kowloon Tong :11, iji[ fJlf 
Wong Tai Sin Ji *fill 2 000 9 900 6 100 800 1 000 3 960 4 000 600 
Kwun Tong llli!Jlf 21 400 15 200 7 500 7 500 6 700 11 660 600 1 600 
Lei Yue Mun !'!! iii, r, 
NEW KOWLOON Wi :11, iji[ 33 600 36 000 20 000 16 200 11 800 23 520 28 000 5 300 

Tsuen Wan ¥i@ 13 300 4 500 16 200 9 200 10 500 10 7 4 0 36 700 44 000 
Tuen Mun ""r, 1 700 13 500 3 000 42 000 25 600 17 160 19 600 10 500 
Yuen Long ocllJl 24 700 6 600 5 400 6 800 16 700 12 040 21 000 12 100 
North it l]l; 2 400 100 500 600 500 7 300 
Tai Po j;;ljlj 21 400 13 500 12 400 14 300 7 800 13 880 1 200 9 500 
Sha Tin i'l>B3 58 100 18 100 25 700 19 500 2 200 24 720 10 300 34 100 
Sai Kung iffll'f 1 700 200 100 6 000 1 600 2 500 
Outlying Islands ill! .\'I, 2 700 1 300 8 200 4 100 3 000 3 860 600 700 

---------
NEW TERRITORIES WTW 126 000 57 700 71 100 102 400 65 800 84 600 92 400 118 200 

OVERALL !!!lfil! 255 200 249 300 174 000 283 700 238 300 240 100 204 700 250 700 



TABLE 18 
COMMERCIAL PREMISES - VACANCY BY DISTRICT * 18 

illi~<l<f' ~~~'iitliill 

1988 
Vacancies in nf at the end of Amount As a % of 
~ 'F 'F If!: 13<->1' 1:J * ~t ~ ffJ ~ 'ill' fi fll!fi year end stock 

(m') ili 'F If!: !!! ;;& fi 
1984 1985 1986 1987 (-'1'15*) ff187t$ 

West j/§~ 22 500 21 500 26 100 20 000 12 100 4.7 
Sheung Wan J:m! 23 700 25 600 24 400 22 000 16 300 4.4 
Ceritral rjl~ 16 800 29 800 16 800 12 600 9 800 2.7 
Wan Chai ii!!H'- 6 300 24 300 17 700 12 900 8 000 1.7 
Mid-levels '¥ill Ill 1 200 1 200 700 1 000 1 300 6. 6 
Peak ilinl ~ 1 500 31.3 
Causeway Bay li"Jilil!! 17 300 6 400 4 200 8 300 4 300 1.5 
North Point ~t :l'l 30 700 28 700 19 900 22 900 43 800 9.3 
Shau Kei Wan >U<if!l 23 500 19 100 10 500 7 600 17 100 10.4 
Aberdeen i!':lii!ff 11 800 12 400 13 300 7 600 9 200 8.0 
South i¥1~ 400 1 000 2 500 1 100 5.7 

HONG KONG !1!.<1, 154 200 169 000 134 600 117 400 124 500 4.9 

Tsim Sha Tsui ~ /1> Pll 49 700 39 600 19 700 13 000 39 700 5.4 
Yau Ma Tei ii!! jiji :ll!! 23 400 20 800 25 000 10 200 5 900 1.2 
Mong Kok lfffll 14 300 15 300 24 300 12 600 10 500 2.8 
Hung Horn ~0\!i 22 900 29 800 27 600 30 500 28 600 7.2 
Ho Man Tin iiiJ )( EH 7 300 5 200 6 100 800 300 0.5 

KOWLOON 11H 117 600 110 700 102 700 67 100 85 000 4. 1 

Cheung Sha Wan -llti'J> i!!l 24 800 21 200 13 000 11 100 10 900 2.2 
Shek Kip Mei ti~lli[ 1 700 800 900 100 lOO 0.6 
Kowloon Tong 11 &it JJ!j 400 
Wong Tai Sin Ji *fill 8 600 13 600 8 100 5 400 3 700 1.6 
Kwun Tong iiJ!lj!j 25 400 13 500 12 800 10 200 12 200 5.3 
Lei Yue Mun !UH~ 4 100 3 900 3 700 1 200 500 3.2 

NEW KOWLOON ¥JI 11 §it 64 600 53 000 38 900 28 000 27 400 2.7 

Tsuen Wan ~~ 41 800 37 800 44 000 28 800 23 500 6.0 
Tuen Mun ill r~ 41 700 47 800 33 000 39 600 37 900 20.1 
Yuen Long ]i;llJJ 48 400 47 800 45 500 37 900 46 600 18.1 
North ~t ~ 3 000 1 500 800 1 400 600 0.8 
Tai Po j(Jilj 30 000 26 900 20 600 13 200 13 000 8.8 
Sha Tin i'l> EH 38 400 21 400 36 900 23 600 15 900 9. 0 
Sai Kung il§:i< 3 500 3 700 2 000 4 200 500 1.3 
Outlying Islands illi.<1J 6 900 4 400 7 300 6 400 6 000 6.9 

NEW TERRITORIES l!JTW 213 700 191 300 190 100 155 100 144 000 10.6 

OVERALL !!1lfil! 550 100 524 000 466 300 367 600 380 900 5.5 



1934 

1935 

1936 

1937 

1933 

COMMERCIAL PREMISES - OVERALL VACANCY TRENDS 
@i 111! 11 'f' - "l! ~ !If i5l ~ !!iH!!l ~ 

In buildings completed 
during the year 

tE'ff'liii)jj!E81fl'f'f'l 

Total Amount 
floor space vacant % vacant 

~~lliliilfiiiji ""~~- "1!~8):)-$ 

( nf ) ( nf ) 
('JZ 15 *) ('¥15*) 

255 200 154 300 60.7 

249 300 151 000 60.6 

174 000 107 500 61.3 

233 700 135 400 47.7 

233 300 135 700 56.9 

In all other buildings 
tE ji)j 1\1 ~ {it lfl ~ f'l 

Total Amount 
floor space vacant % vacant 

~lllfiiiliiiji ""~~- "1!~8):)-$ 

( nf ) (nf) 
('¥15*) ('¥15*) 

5 323 300 395 300 7.4 

5 567 300 373 000 6. 7 

5 797 900 353 300 6.2 

6 496 300 232 200 3.6 

6 740 000 245 200 3.6 

TABLE 19 

* 19 

Overall Vacancy 
lil'l!l!"l!~tlli5l 

Amount 
vacant 

550 lOO 

524 000 

466 300 

367 600 

330 900 

% of total 
stock 

fli~~-E887l-$ 

9. 9 

9.0 

7.3 

5.4 

5.5 



TABLE 20 
SHOPS - AVERAGE RENTALS AND AVERAGE PRICES "" 20 

!Ui -'1'- .13 m 16: !O '!' .13 1!Hl!l 

Rentals m11i: Prices 1!Hl!l 

Year/Quarter Average Size Average Monthly Rental Average Size Average Prices 
JF fj) / * 1lt '!'.1300lfl Sf'_l3jjfflm11i: '!'.1300lfl '!'.1311ffl!l 

( nf ) ($/nf) ( nf ) ($/nf) 
( '!' 11 )j(;) < m ]{; liHJ jij- '!' 11 * ag m 16: > ('!'11)!(:) < m j{; lit • jij- '!' 11 * ag !! fl!l > 

1984 1 49.7 143.4 46.3 20 720 
2 52.3 172.1 53.1 18 441 
3 51.9 163. 0 48.7 18 062 
4 57.3 170.1 53.5 16 614 

1985 1 47.4 164.8 56.4 21 000 
2 52.1 178.1 45.9 19 279 
3 59.0 167.9 53.5 20 449 
4 61.9 176.3 53.2 18 787 

1986 1 54.0 193.7 51.5 23 440 
2 50.4 167.4 51.2 22 943 
3 51.8 160.7 52.1 22 184 
4 54.7 204.7 49.3 24 723 

1987 1 55.8 205.1 47.0 26 124 
2 50.0 235.4 49.6 28 644 
3 53.9 304. 2 58.7 32 502 
4 72.3 232.9 45.6 35 826 

1988 1 57.0 191. 7 55.7 32 321 
2 49.7 269.8 49.7 34 701 
3 51.0 350.5 46.8* 44 122* 
4 51. 8;' 468. 5;' 45. H 43 155;' 

*Provisional. 111i\II\Jil!'f!o 
'Shops' for the purposes of this table comprise only premises designed for retail trade with street frontage. Jlt~Pff~&tf.J r h5 
~JRBM~Man~•t!~m•oo••~ag•&o 
Average prices refer to the Urban Area only. ·~~~R~$~~-o 



TABLE 21 
SHOPS - RENTAL AND PRICE INDEXES ~ 21 

Ji5i!D m ~ f!l i!Hil m Ill 
(1979 Fourth Quarter • 100) 

( 19791F l:g Ill!* = lOO) 

Year/Quarter Rentals Prices 
elF {!J /*Ill' m~ i!Hl!l 

1980 128 126 
1981 175 147 
1982 194 117 
1983 184 92 
1984 171 82 
1985 178 90 
1986 188 104 
1987 213 132 
1988 2 4 5·~~ 168* 

1984 1 172 84 
2 178 86 
3 170 77 
4 163 80 

1985 1 176 84 
2 176 88 
3 182 91 
4 176 95 

1986 1 186 101 
2 189 101 
3 190 102 
4 187 110 

1987 1 195 122 
2 205 125 
3 228 136 
4 224 143 

1988 1 233 145 
2 240 158 
3 250 182'' 
4 255• 186* 

*Provisional. c;&llf;¥IJ!"f"o 
'Shops' for the purposes of this table comprise only premises designed for retail trade with street frontage. ~~M~&~ r ~ 
i!DJRBmR~~~~~••m•oo~rum~•&o 
Price indexes refer to the Urban Area only. W~tlill!R~m~~-o 



TABLE 22 
;ol< 22 

COMMERCIAL PREMISES - STOCK, VACANCY, SUPPLY AND FORECASTS 
ifUHill :I: Ill! :I: ~ I!UL ~ li :11! ' it! 11 • 1n m ii± ll!fl • 

(HOUSING AUTHORITY) 
< ~ IOi ;: .I'Un 

Stock at 
the end of 1988* Amount vacant at 

1988'F 'F !ii: the end of 1988* % vacant Supply and Forecasts 
B9llllcF~ll!fl:ll!* 1988'F 'F !ii: B(j ~ ll :11! * ~Jij3).j-$ #Hi! :11! fD IHt ll!fl :11! 

( nf ) (nf) 
('f:fj*) ('f:fj*) 1988 (1989) 0990) 

West ]!§~ 25 25 100.0 
North Point ~~ jlj 4 907 327 6.7 
Shau Kei Wan 'gfl{il!! 23 699 2 314 9.8 790 4 574 
Aberdeen ~itHf 28 800 1 758 6.1 6 239 2 810 

HONG KONG it! .!'I; 57 431 4 424 7.7 7 029 4 574 2 810 

Hung Hom ~U!I 1 012 33 3.3 
Ho Man Tin ooxm 22 095 441 2.0 

KOWLOON Jt.QO 23 107 474 2. 1 

Cheung Sha Wan -f'!i'l>il!! 13 085 1 792 13.7 702 
Shek Kip Mei 15~~ 48 381 5 064 10.5 
\llong Tai Sin j\'i::l;; {ilJ 130 161 4 575 3.5 1 795 14 053 
Kwun Tong fllijl! 76 053 2 544 3.3 7 083 
Lei Yue Mun !UH1 50 624 3 130 6.2 2 652 

NEW KOWLOON Wiit.QO 318 304 17 105 5. 4 4 447 702 21 136 

Tsuen Wan ¥iif! 103 305 7 369 7.1 16 451 
Tuen Mun il.'. r, 65 804 4 312 8.6 7 179 12 592 
Yuen Long :iCWl 14 080 3 374 24.0 360 
North ~~ ~ 15 534 513 3.3 5 013 4 316 
Tai Po ::lcllli 25 508 4 226 16.6 9 866 
Sha Tin r.P m 93 732 6 479 6.9 11 739 
Sa i Kung ]!§~ 3 411 11 907 4 865 
Outlying Islands Ill! .!'I; 2 413 1 952 80. 9 35 

NEW TERRITORIES Wi.W. 320 374 28 225 8.8 10 985 67 568 9 181 

OVERALL &!! ll!fl 719 216 50 228 7.0 22 461 72 844 33 127 

* Excluding those in buildings completed during the second half of 1988. 1 9 8 8 'F l' '¥- 'F lt 1llt B9 Ill! cF ¥ {IL lij\ 5'f " 
Source : Housing Department. 'i!:U!J '.10! : ~ 10i l!L 



TABLE 23 

* 23 
COMMERCIAL PREMISES - STOCK, VACANCY, SUPPLY AND FORECASTS 

llli'!iUJ 'f! If! 'f! ~ !1!1 :liL "); 'lri :IL !1\ !'! :!1!: fo iiHt !1!1 :Ill: 

(HOUSING SOCIETY) 
(~Jii!jgi~) 

Stock at the end of 1988 Amount vacant at 
1988lF!Fiil:: the end of 1988 % vacant Supply and Forecasts 

B(] 11! 'f! a~ !1!1 :Ill: 1 9 8 8lF lF Ji\:: iJ(j "); 'lri :Ill: "l;'lfis)t$ ii\ !'! :Ill: fO iiHt !1!1 :Ill: 
(m') ( m' ) 

< -'f' 15 J!O < -'f' 15 JIO 1988 (19 8 9) 0990) 

West imllri 1 270 21 1.7 117 
Sheung Wan J:!Ol 379 
Central rflllri 69 
Wan Chai il!lfl'- 156 
Causeway Bay £!HI ill! 836 
North Point ~t f!J 391 
Shau Kei Wan 'il!J<:il!l 504 
Aberdeen 1lf i! if 604 310 51.3 

HONG KONG ?!~ 4 209 331 7.9 117 

Yau Ma Tei li!J ifi fit! 94 785 
Mong Kok IEEf!J 1 081 592 54.8 1 082 
Hung Hom UA\1.! 2 186 3 524 
Ho Man Tin WY:Eil 1 265 

KOWLOON :ft. •• 4 626 592 12. 8 1 082 3 524 785 

Cheung Sha Wan ilHJ> ill! 175 
Wong Tai Sin :lli ::k fill 259 
Kwun Tong !IJ!lj!j 1 794 1 191 

NEW KOWLOON l'Ji:ft.mt 2 228 1 191 

Tsuen Wan ¥il! 6 309 75 1.2 2 103 
North ~t Ilk 745 289 38.8 745 714 500 
Sha Tin tl>Eil 4 173 

NEW TERRITORIES l'JTW 11 227 364 3.2 745 2 817 500 

OVERALL ~!1!1 22 290 1 287 5.8 1 944 6 341 2 476 

Source : Housing Society. :i1t f-Hf<il.!( ~Jii!Mi~o 



TABLE 24 
OFFICES - STOCK AND VACANCY BY GRADE * 24 
~¥if! 19: g& JJU :5t t'i if! ¥ fill Ill{ :li 1'0 '!f. '11. :li 

Stock at the end of 1988 Amount vacant at the end of 1988 
19 8 81f' 1F Ill:; S'J if! ¥ fill Ill{ :li 19 8 81f' 1F Ill:; S'J '!f. '11. Ii % vacant 

( nf ) ( nf ) '!f.'ll.s:5t1¥ 
( 'I' J'n!(;) < 'I' tn¥: l 

Total Total Total 
A B CID -g. ~t A B CID -ftH A B CID .g. ~t 

West l!'illli 25 800 15 700 5 900 47 400 300 100 200 600 1.2 0.6 3.4 1.3 
Sheung Wan J:~ 111 500 198 900 299 100 609 500 2 100 2 700 8 900 13 700 1.9 1.4 3.0 2.2 
Central Jflllli 948 300 292 700 177 000 1 418 000 4 500 1 700 1 200 7 400 0.5 0.6 0.7 0.5 
Wan Chai ill! ff 399 200 226 200 166 300 791 700 900 1 000 3 000 4 900 0. 2 0.4 1.8 0.6 
Mid-levels 'l'ilillli 3 500 3 500 
Causewa)' Bay IIUI! ill! 176 200 52 500 21 300 250 000 200 1 800 100 2 100 0.1 3.4 0.5 0.8 
North Point ~t f!l 50 800 38 000 8 500 97 300 
Shau Kei Wan 'lij"$l;jll! 3 200 7 900 11 100 
Aberdeen ~ i1!l ff 4 500 2 200 6 700 

HONG KONG ij!.!!, 1 711 800 831 700 691 700 3 235 200 8 000 7 300 13 400 28 700 0.5 0.9 1.9 0.9 

Tsim Sha Tsui 'R iP UI! 551 400 179 300 146 300 877 000 74 000 6 400 1 400 81 800 13.4 3.6 1.0 9.3 
Yau Ma Tei /Ill~ l1!! 45 300 132 600 49 400 227 300 800 1 100 1 900 0.6 2.2 0.8 
Mong Kok IIIf!l 21 600 35 400 16 800 73 800 200 200 400 0.9 0.6 0.5 
Hung Ham Uil!! 42 100 1 100 6 700 49 900 500 500 7.5 1.0 
Ho Man Tin {il])C83 5 800 5 800 

KOWLOON 1t.lli1 660 400 348 400 225 000 1 233 800 74 200 7 400 3 000 84 600 11. 2 2.1 1.3 6.9 

Cheung Sha Wan * /'.!> ill! 20 100 19 300 39 400 
Kowloon Tong 11. t<l! 2 000 2 000 
Wong Tai Sin '(;!' * {tlJ 34 000 34 000 
Kwun Tong flf!l! 400 7 600 8 000 4 900 4 900 64.5 61.3 
Lei Yue Mun !!! !!1. r, 1 800 1 800 

----·· 

NEW KOWLOON fi 11. w• 400 29 700 55 100 85 200 4 900 4 900 16.5 5.8 

Tsuen Wan ¥ill! 30 200 3 900 700 34 800 700 700 2.3 2. 0 
Tuen Mun f1:i. r, 6 500 6 500 400 400 6.2 6.2 
Yuen Long 7Cll!l 10 600 11 100 3 200 24 900 1 000 2 100 3 100 9.4 18.9 12.4 
North ;ft llli 500 500 
Ta i Po -j;_ljfj 5 200 600 5 800 1 100 1 100 21. 2 19.0 
Sha Tin &83 28 900 1 800 30 700 

NEW TERRITORIES fiW 40 800 56 100 6 300 103 200 1 700 3 600 5 300 4. 2 6.4 5.1 

OVERALL fill Ill{ 2 413 400 1 265 900 978 100 4 657 400 83 900 23 200 16 400 123 500 3.5 1.8 1.7 2.7 



TABLE 25 
OFFICES - STOCK, SUPPLY AND VACANCY * 25 
g')!:lf! If! 'F &ill iiHiL {j\[lf. li! fD '!li il :i; 

Stock at Supply Stock at Amount vacant at 
the end of 1987 in 1988 Supply as a the end of 1988 the end of 1988 % 

19871F"Fiil:: 198811' % of 1987 stock 19881F"Fiil:: 198811' 1F lil:: vacant 
(!Jifi'F&ill!l!1:!i aJ I!Uf. :!i /!\ If. :i; fli RJ!ti'F&'IJ!I!(jt ag'!l,'i[:i; '!liil 

198711' If! 'F s:B-'1" 
(m') Cm') &'ll!l!1:1iaJs:>t'1" (m' ) (m' ) 

c '¥ :n ~to C '¥ :1i JIO C '¥ :1i JIO (Sjl :1i *) 
-----

West jlljl\'k 47 400 47 400 600 1.3 
Sheung Wan J::!Jii 608 500 1 000 0.2 609 500 13 700 2. 2 
Central <ftll'k 1 338 600 87 800 6.6 1 418 000 7 400 0.5 
Wan Chai ii!Ht 790 300 1 400 0.2 791 700 4 900 0.6 
Mid-levels '¥ ilJI~ 3 500 3 500 
Causeway Bay l!OJ!Ii!!l 243 200 6 800 2. 8 250 000 2 100 0.8 
North Point ~t JfJ 97 300 97 300 
Shau Kei Wan 1t'lti!!l 11 100 11 100 
Aberdeen 1lf 11Ht 6 700 6 700 

HONG KONG iil:£1 3 146 600 97 000 3. 1 3 235 200 28 700 0. 9 
-~-··-----··-

Tsim Sha Tsui ~ /'!> Ujj 741 100 137 600 18. 6 877 000 81 800 9.3 
Yau Ma Tei /ill m;: :11!! 219 600 7 700 3.5 227 300 1 900 0.8 
Mong Kok I!EPJ 73 800 73 800 400 0.5 
Hung Horn ~U!! 49 900 49 900 500 1.0 
Ho Man Tin /iiJ )( EH 5 800 5 800 

KOWLOON 11. ijji 1 090 200 145 300 13.3 1 233 800 84 600 6. 9 

Cheung Sha Wan ~ i'J> i!!! 39 400 39 400 
Kowloon Tong 11nljlj 2 000 2 000 
Wong Tai Sin ~*/ill 34 000 34 000 
Kwun Tong iRljlj 3 200 4 800 150.0 8 000 4 900 61.3 
Lei Yue Mun !!! fU~ 1 800 1 800 

NEW KOWLOON Wi 11. !ii 80 400 4 800 6.0 85 200 4 900 5.8 
·---------------

Tsuen Wan ¥ill! 34 800 34 800 700 2. 0 
Tuen Mun ill r~ 6 500 6 500 400 6. 2 
Yuen Long ji;WJ 24 900 24 900 3 100 12.4 
North ~t 1\'k 500 500 
Tai Po j(ljij 5 800 5 800 1 100 19.0 
Sha Tin i'J> EH 30 700 30 700 

NEW TERRITORIES wrw 103 200 103 200 5 300 5. 1 

OVERALL &ill !I!( 4 420 400 24 7 100 5.6 4 657 400 123 500 2.7 



TABLE 26 
*- 26 

OFFICES - SUPPLY AND FORECASTS 
til"f!lf! 1!\ l'l! :li! tO llHti!UI 

( nf ) 
('f'/j*) 

1988 by Grade 
1 9 8 8 "' 1't !!& lltl it,] 1!\ [if! :li! Average 

1984-1988 
1984 1985 1986 1987 A B CID Total 1984~1988'F (1989) 0990) 

it ~t i(,J'f':I\JIJ(:Ii! 

West !I§~ 200 40 
Sheung Wan J:~ 39 800 10 400 15 800 46 500 1 000 1 000 22 700 11 800 29 800 
Central *~ 34 600 216 700 11 600 72 800 87 800 87 800 84 700 75 800 77 800 
Wan Chai i!Ht 30 900 58 900 3 200 72 900 1 400 1 400 33 460 61 200 84 100 
Causeway Bay lmi'ili!~ 14 600 13 600 1 600 3 500 5 900 900 6 800 8 020 37 400 1 900 
North Point ~t fiJ 17 900 2 400 10 500 6 160 2 100 14 100 
Shau Kei Wan 1!f>t~ 
Aberdeen 1'!f ilHt 
South i¥!~ 800 

HONG KONG il!i&r, 137 800 299 600 34 800 206 200 87 800 5 900 3 300 97 000 155 080 189 100 207 700 

Tsim Sha Tsui 9<tl>U.!! 15 400 4 600 6 600 14 900 128 200 4 800 4 600 137 600 35 820 15 300 43 500 
Yau Ma Tei lil! jfi Jl!! 49 700 1 600 1 900 6 500 6 000 1 700 7 700 13 480 3 400 6 900 
Mong Kok lfffil 3 200 700 2 700 1 320 1 600 15 200 
Hung Hom l\U!! 700 300 200 1 500 

KOWLOON tt.ft 69 000 7 200 8 500 24 100 134 200 4 800 6 300 145 300 50 820 21 800 65 600 

Cheung Sha Wan t<Ul> ~ 1 400 5 400 1 360 64 200 
Kowloon Tong tt.ftl,\1! 
Wong Tai Sin Ji. * fill 1 100 700 360 
Kwun Tong lllll,\1! 2 800 4 800 4 800 1 520 
Lei Vue Mun !I~H~ 

NEW KOWLOON llitt.ft 2 500 700 2 800 5 400 4 800 4 800 3 240 64 200 

Tsuen Wan ¥:~ 
Tuen Mun <ll r~ 
Yuen Long 7Cllll 9 000 700 1 940 
North ~t ~ 600 120 
Ta i Po *llli 400 80 
Sha Tin tJ>m 11 600 2 320 7 300 10 900 

NEW TERRITORIES lliJ'i! 10 000 700 11 600 4 460 7 300 10 900 

OVERALL ~111 219 300 308 200 46 100 24 7 300 222 000 15 500 9 600 247 lOO 213 600 282 400 284 200 



TABLE 27 

OFF! CES FORECASTS BY GRADE * 27 

~:'Elf! !Z ~ lltl :fr .jf[ l'Hf: lUll 
( nf ) 

<'¥1:i*) 

(1 989) (1990) 

T ota I Total 
A B CID 

~ ~t 
A B CID 

ft ~t 

Sheung Wan J:*' 4 600 7 200 11 800 21 100 8 700 29 800 

Central lt'llii 75 800 75 800 73 800 4 000 77 800 

Wan Chai ii!Ht 53 600 7 500 61 200 59 800 17 700 6 600 84 100 

Causeway Bay IJHI i!!l 26 300 7 700 3 400 37 4 00 1 900 1 900 

North Point ~t j1j 2 100 2 100 14 100 14 lOO 
South ifillii 800 800 

HONG KONG ii!..,. 155 700 12 300 21 100 189 100 133 500 58 800 15 300 207 700 

Tsim Sha Tsui 9-2 fJHll 11 700 3 600 15 300 29 500 13 900 43 500 

Yau Ma Tei lill jiji ll!l 2 100 1 300 3 400 1 500 5 400 5 900 

Mong Kok BI f1l 1 000 500 1 600 1 100 14 100 15 200 

Hung Ho m ~fil!! 1 500 1 500 

KOWLOON :ft!il 14 800 7 000 21 800 32 200 33 400 65 600 

Cheung Sha Wan i1l: I'J> i!!l 55 600 8 600 64 200 

Kwun Tong fllljg 

NEW KOWLOON ®T:ft!il 55 600 8 600 54 200 

Sha Tin I'J> EB 7 300 7 300 10 900 10 900 

NEW TERRITORIES ®TW 7 300 7 300 10 900 10 900 

OVERALL fill Ill! 211 300 43 000 28 100 282 400 133 600 91 000 59 500 284 200 



TABLE 28 
'(\{ 28 

OFFICES - VACANCY BY DISTRICT 
~'I'll ~ llP~ ~ it ?lil 

1988 by Grade 
1 9 8 8 if' ~ !'& gq lf.J 'iF_ ~ li!( :!i; 

As a % of 
1984 1985 1986 1987 A B CID Total year end stock 

.g. ~t ili if' liH'1! li!( :!i; lf.J Ei 71 $ 
(m' } (m' } 

('JZJJ%:) ('JZJJ%:) 

West ll!lllli 35 100 21 400 15 900. 5 400 300 100 200 600 1.3 
Sheung Wan J:$' 98 300 74 500 59 300 57 900 2 100 2 700 8 900 13 700 2.2 
Central 'Pilli 132 300 180 600 64 900 81 100 4 500 1 700 1 200 7 400 0.5 
Wan Chai ii!Ht 38 400 72 100 43 700 45 300 900 1 000 3 000 4 900 0.6 
Mid-levels '1'-tllllli 100 
Causeway Bay l!Oli.lil!! 34 800 21 500 12 900 5 500 200 1 800 100 2 100 0.8 
North Point ;f~ f'l 20 900 23 400 5 400 3 800 
Shau Kei Wan 10!0 if! 10 000 9 100 7 900 3 800 
Aberdeen l!f nHt 4 300 3 300 2 200 300 

HONG KONG it&!, 374 lOO 405 900 212 200 203 200 8 000 7 300 13 400 28 700 0.9 

Tsim Sha Tsui ~ i'.J>U.!! 80 500 21 700 11 700 9 800 74 000 6 400 1 400 81 800 9.3 
Yau Ma Tei ill! 11< it!! 45 200 15 900 9 300 6 700 800 1 100 1 900 0.8 
Mong Kok 1!£f'l 9 200 5 600 1 600 3 300 200 200 400 0.5 
Hung Ham l\Irl!l 12 200 2 100 900 500 500 500 1.0 

KOWLOON tt. !il 147 100 45 300 23 500 20 300 74 200 7 400 3 000 84 600 6.9 

Cheung Sha Wan lHJ> ill! 4 000 1 400 4 600 3 100 
Wong Tai Sin Ji j;; iili 2 800 3 000 2 400 200 
Kwun Tong llllll!! 1 500 4 900 4 900 61.3 
Lei Yue Mun f!!!!IU~ 1 800 1 800 500 

NEW KOWLOON ®itt.H 8 600 6 200 9 000 3 300 4 900 4 900 5.8 

Tsuen \1/an ¥:~ 3 000 1 400 700 2 300 700 700 2. 0 
Tuen Mun <!!. r~ 4 800 5 400 5 300 1 800 400 400 6.2 
Yuen Long 71.\Jlll 18 600 17 000 13 200 8 600 1 000 2 100 3 100 12.4 
North ;f~ llli 500 400 400 100 
Ta i Po j;;lifj 4 600 2 400 2 100 1 500 1 100 1 100 19.0 

NEW TERRITORIES mw 31 500 26 600 21 700 14 300 1 700 3 600 5 300 5.1 

OVERALL !/llli!( 561 300 484 000 266 400 241 100 83 900 23 200 16 400 123 500 2.7 



1984 

1985 

1986 

1987 

1988 

OFFICES - OVERALL VACANCY TRENDS 
~'i"!JI - ~'ltRili!liU!ll!~ 

In buildings completed 
during the year 

l'f!fpi:JJtJlltB91f!'f!pi:J 

Total 
floor space 

Amount 
vacant % vacant 

i!lf!iliiiliilf! ~'lfl'f,.$ 

219 300 155 000 70.7 

308 200 161 000 52.2 

46 100 31 600 68.5 

247 300 164 900 66.7 

247 100 85 400 34.6 

In all other buildings 
l'fm'§JJ;ittlf!¥pi:J 

Total Amount 
floor space vacant % vacant 
i!lf!iliiiliili!i ~il[Jj(:lii: ~lil'f,.$ 

(uf) ( nf ) 

( '1'15 >10 ( '1'15 )10 

3 848 300 406 300 10.6 

4 067 600 323 000 

4 368 100 234 800 5.4 

4 173 100 76 200 1.8 

4 410 300 38 100 0.9 

TABLE 29 
:\1[ 2 9 

Overall Vacancy 

Amount 
vacant 

~iil11:1i 

·561 300 

484 000 

266 400 

241 100 

123 500 

lUll~ ill m 3i! 

% of total 
stock 

fli 11! 111 :lii: (19 Ef ,. $ 

13.8 

11.1 

6.0 

5.5 

2.7 



TABLE 30 
OFFICES - AVERAGE RENTALS "' 30 

~'I" m 'l'-l'J1'll~ 
($/nf per month) 

<H!: :7C iit ~ 1!i fl 1!i 'I' J'P~ B9 1'll ~ J 

Grade 1987 1987 1987 1987 1987 1988 1988 1988 1988 1988 
il& llU District 

it!! Ilk 1st 2nd 3rd 4th Whole 1st 2nd 3rd 4th Whole 
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter* Year* 

( 'I' l'J llfi l'li J lg ~ ~ ~ lg ~ lgl!!!~ ~~ jg ~ ~ ~ ~-~ jg I!!!~* 1' ~ ,, 

Sheung Wan (181.9) (273.0) 078.2) 089.5) 081. 0) (174.7) 242.2 (299.8) 242.0 J:$' 
Central 082. 3) (233. 7) (316. 8) (245. 6) (293. 8) 312.1 331.2 366.5 336.2 A <?Ilk 
Wan Cha i/ 061. 2) 046. 5) 077.4) (160.0) 159.0 088.1) 237.6 244.6 225.3 234.7 

( 171nf J Causeway Bay 
'f'J'j* ii!J {f /lOO ill ii!J 

Tsim Sha Tsui (194.3) (207.9) (218. 9) (220. 0) (211.7) (239.9) (265.3) 262.6 (306.3) 270.8 9-: /'!> Pll 
Yau Ma Tei/ 035.0) 035.0) 090.3) 205.6 (205.1) 205.3 Mong Kok 
!11! * il!! /liE :fiJ 

Sheung Wan 127.6 115.4 046. 5) 026. 9) 126.4 152.7 160.1 185.0 169.4 173.9 J:$' 
Centra 1 (144. 6) 047.6) 090.7) (206.8) 167. 2 (232.6) 247.5 261.8 307.0 268.1 B <?Ilk 
Wan Chail 114.5 030. 6) 042. 4) 056. 9) 130.5 059. 0) 171.3 201.9 199.3 190.9 

( 68nf J Causeway Bay 
-'f'J'j* ii!J if I lOO ill ii!l 

Tsim Sha Tsui 153.2 164.7 175.0 088. 8) 168.9 099.2) (226.4) 221.3 224.8 221.6 9-: f.Hll 
Yau Ma Tei/ 118.3 010.3) 032.1) 014.8) 118.8 037.9) 181.2 176.2 185.4 178.3 Mong Kok 
im * il!! 1 liE fil 

Sheung Wan 74.4 72.1 71.6 99.3 76.3 88.4 104.6 115.2 136.5 116.5 J:$' 
Central 111.9 109.7 127.7 043.3) 118. 7 053.2) 159.8 168.8 188.6 171.1 c '!'Ilk 
Wan Chail 101. 3 ( 9 6. 3) 027.4) (125.8) 110. 8 122.9 137.0 14 7. 4 183.4 151.0 46nf Causeway Bay 

( -'f' J'j * ) ii!l {f I lOO ill ii!l 
Tsim Sha Tsui 121.8 051.6) 009. 8) 045.1) 132.6 065.9) 094.0) 194.7 207.8 196.8 9-: f.Hll 
Yau Ma Teil 118.3 128.0 14 7. 4 (137.7) 128.0 (164.0) 179.1 163.6 170.5 167.5 Mong Kok 
!11! mi il!! I I!E :fiJ 

* Provisional. llli\IIHX 'I" o 

) Indicates less than 20 transactions. *7F1>:fj~.:::+*3t&bo 
Average size relates to the units analysed during 1987 and 1988. -'f' l'J ilii l'li Jll- 1 9 8 7 & 1 9 8 8 ~ f*l PIT lJ- tiT B9 !i! iiL B9 -'f' l'J llfi l'li o 



Grade 
l!!llllJ District 

(Average size) 

( -'f' ~ ilii " l 

ill!~ 

Sheung Wan 
J:~ 
Central 

A '1'~ 
Wan Chai/ 

(. 232nf l Causeway Bay 
-'f' 1J * ill! 11 /1101 Ill ill! 

Tsim Sha Tsui 
~ i'.H!l 
Yau Ma Teil 
Mong Kok 
ll!i i.i ill! /l!f foi 

Sheung Wan 
J:~ 
Central 

B '1'~ 
Wan Chai/ 

( 85nf l Causeway Bay 
-'f' 1J * ill! ff /1101 Ill ill! 

Tsim Sha Tsui 
~I'!H!l 
Yau Ma Tei/ 
Mong Kok 
iill i.i ill! /l!f foi 

Sheung Wan 
J:~ 
Central 

c "'~ Wan Cha i I 
( 49nf l Causeway Bay 

-'f' 1J * ill! 11 /1101 Ill ill! 
Tsim Sha Tsui 
~ i'.H!l 
Yau Ma Tei/ 
Mong Kok 
iill i.i ill! /l!f foi 

*Provisional. §i~l(~.f:o 

1987 1987 

1st 2nd 
Quarter Quarter 
!fi * m * 

(17 696) 

(22 250) 

(21 779) 

(14 422) 

13 121 

(20 719) 

13 125 

15 200 

(11 118) 

10 271 

(12 183) 

12 549 

14 847 

12 362 

(25 551) 

(25 425) 

05 173) 

02 243) 

(24 297) 

04 181) 

09 514) 

02 122) 

10 483 

04 238) 

12 064 

14 721 

12 653 

OFFICES - AVERAGE PRICES 
~ '!' ll -'f' ~ 1!Hlll 

1987 

3rd 
Quarter 
!fi-t' 

(35 572) 

(23 849) 

27 802 

05 080) 

13 772 

(25 532) 

05 938) 

(21 541) 

14 681 

10 569 

14 182 

14 812 

15 696 

12 851 

1987 1987 

4th Whole 
Quarter Year 
!fill!!* 3':'1' 

(1 7 596) 

(35 904) 26 950 

(23 499) (23 732) 

(27 655) 25 399 

08 370) 16 572 

05 950) 13 695 

( 25 923) 23 296 

08 983) 14 902 

(22 755) 19 766 

14 762 13 661 

11 030 10 501 

04 916) 

14 901 

17 277 

14 658 

13 967 

13 530 

15 692 

13 148 

) Indicates less than 20 transactions. ~ ~ ~ ~.:::: + * 3t ~ o 

1988 1988 

1st 2nd 
Quarter Quarter 

m * m * 

(27 098) 

(33 264) 

(19 110) 

05 446) 

(31 924) 

07 485) 

(24 755) 

15 987 

13 928 

05 843) 

16 269 

17 142 

16 579 

(23 120) 

(42 842) 

(31 835) 

(35 818) 

(22 050) 

19 026 

(35 755) 

22 255 

( 25 855) 

20 507 

14 554 

(20 409) 

19 202 

21 538 

19 328 

($/nf) 

TABLE 31 
"" 31 

<ill; 76 ilt • jij -'f' 1J * fl'j 1!1> llll ) 

1988 1988 1988 

3rd 4th Whole 
Quarter* Quarter* Year* 
lJ'<-** lJ'<II!I'fE* j>;clp 

(32 324) 

(54 269) 

(37 514) 

(45 817) 

(29 572) 

19 714 

(51 026) 

(27 000) 

(29 641) 

(22 273) 

20 186 

(25 4 77) 

25 415 

23 913 

21 014 

(26 407) 

(59 881) (54 810) 

(30 714) 

(50 555) 40 685 

(36 522) (24 290) 

(25 089) 19 514 

(48 216) 40 629 

(30 159) 23 442 

(24 418) 27 040 

(24 392) 19 551 

19 639 16 901 

(27 242) 23 010 

(27 358) 20 613 

(26 119) 21 786 

(24 703) 19 826 

Average size relates to the units analysed during 1987 and 1988. -'f'~ilii"!'E1987&1988'Ff':!J'Ji:)jiflifi'Jl\'!fil:fi'J-'f'~ilii"o 







West 
North Point 
Shau Ke i Wan 
Aberdeen 

HONG KONG 

Mong Kok 
Hung Horn 

KOWLOON 

Cheung Sha Wan 
Wong Tai Sin 
Kwun Tong 
Le i Yue Mun 

NEW KOWLOON 

Tsuen Wan 
Tuen Mun 
Yuen Long 
North 
Sha Tin 
Sai Kung 

ilt i'J> if< 
'ili j;; fill 
WIJ\ll 
1!'1! f1H5 

¥~ 
;:ti. r5 
j{;Jlll 
~U1!: 

i'J> EB 
iffl.llt 

NEW TERRITORIES ~W 

OVERALL 

FLATTED FACTORIES 

1984 

35 400 
13 300 
32 900 

81 600 

21 500 
32 600 

54 100 

10 300 

69 300 
39 200 

118 800 

122 700 
7 800 
7 600 

36 800 

1985 

28 600 
12 200 

40 800 

27 400 

27 400 

21 200 
22 400 
77 700 

121 300 

196 600 

4 500 

65 500 

174 900 266 600 

1986 

38 800 
24 000 

62 800 

116 800 

116 800 

24 300 

223 300 

247 600 

42 700 
50 900 
53 400 

36 300 

183 300 

SUPPLY AND FORECASTS 

1987 

4 600 

4 600 

63 100 

63 100 

10 400 

229 500 

239 900 

63 800 
47 600 
19 700 

3 000 
98 900 

233 000 

1988 

31 900 
29 300 

.14 800 

76 000 

1 400 

1 400 

5 500 

145 900 
84 800 

236 200 

286 500 
186 800 

49 000 
10 900 

216 800 
41 700 

791 700 

429 400 456 100 610 500 540 600 1 105 300 

Average 
1984-1988 

1984'i': 1 9881j" 
ttJ'l' J',j IIHI 

900 
19 200 
18 700 
14 400 

53 200 

4 600 
4 8 000 

52 600 

14 300 
4 500 

149 100 
24 800 

192 700 

142 500 
58 600 
26 800 

2 800 
90 900 

8 300 

329 900 

628 400 

(1 989) 

9 200 
32 800 
65 600 
49 300 

156 900 

25 400 
7 800 

33 200 

2 800 
9 900 

122 700 

135 400 

271 600 
106 900 

4 800 
44 500 
42 300 

700 

470 800 

796 300 

TABLE 34 
'I< 34 

(nf) 

PI' JJ 710 

0990) 

115 600 
89 900 

205 500 

7 200 
97 500 

104 700 

10 300 
29 000 
98 100 

137 400 

231 100 
85 600 

25 300 
83 400 

7 200 

432 600 

880 200 



TABLE 35 

*' 35 
ELATTED FACTORIES - SUPPLY BY SIZE 

Zill!fimi!i::k!J: - m i!ii m 7Hii {!\ llf!l • 
(No, of units) 

< l\H'li!Hl l 

Size Range ( nf ) 

i!ii lR ( 'l' 1:i JIO 

Less than 
50.0 50-99.9 100-199.9 200-399.9 

Over 
tj\ li~ ilrlit?! 

399.9 

North Point ~t j1j 12 
Shau Kei Wan OIO:UI¥ 90 133 62 9 3 
Aberdeen ilt i1H.f 106 

HONG KONG if!j,!il, 90 133 168 9 15 

Mong Kok I!If!J 11 3 

KOWLOON :tt. Hil 11 3 

Cheung Sha Wan * i'J> ill! 1 32 17 2 
Kwun Tong llilljlj 72 538 174 85 39 
Lei Yue Mun !'f!H, 162 466 16 8 

NEW KOWLOON f1i 11. Hil 73 732 657 101 49 

Tsuen Wan ¥M 232 620 766 124 103 
Tuen Mun ill r, 54 558 313 73 133 
Yuen Long 7CM 8 215 191 26 5 
North ~t 11!; 64 10 6 7 
Sha Tin i'J>IB 121 1 329 262 88 50 
Sai K ung i!!iJ> 4 

NEW TERRITORIES fliW 415 2 786 1 542 317 302 

OVERALL i'!lll!1 578 3 662 2 370 427 366 

% 7.8 49.5 32.0 5.8 4.9 



1984 

West im~ 
Wan Chai ill! l'l' 
North Point 't fi'l 21 900 
Shai Kei Wan ';i$til! 17 500 
Aberdeen i!fitlff 26 500 

HONG KONG if!£; 65 900 

Mong Kok l!ffi'l 26 500 
Hung Ho m 1\U!I 49 400 

KOWLOON 11. iji( 75 900 

Cheung Sha Wan i'i:i!!>i!!t 17 600 
Wong Tai Sin Ji. ;I;; fill 8 400 
Kwun Tong !Ill!! 60 200 
Lei Yue Mun !!!~. l"l 19 600 

NEW KOWLOON ®jft.iji( 105 800 

Tsuen Wan ¥?fl! 198 300 
Tuen Mun ;:t;. r, 117 000 
Yuen Long JI;Jtll 7 800 
North 't ~ 
Tai Po ;l;;ljfj 4 300 
Sha Tin i!!>E!l 81 900 

NEW TERRITORIES ®TW 409 300 

OVERALL ~ill( 656 900 

FLATTED FACTORIES - VACANCY BY DISTRICT 
?tlliiii!!i;i;;if - ;£~~illli5l 

Vacancies in rrf at the end of 
;£f!of!oli!!.<.>JL:15*H~B(]~il:li 

1985 1986 1987 

400 4 200 2 200 
100 

8 400 600 
17 600 45 600 9 400 
33 600 25 700 1 500 

60 000 76 200 13 100 

10 900 2 600 1 800 
38 000 81 300 28 300 

48 900 83 900 30 100 

12 000 7 300 14 400 
21 300 3 600 1 800 
88 200 97 000 81 200 
19 200 6 000 

140 700 113 900 97 400 

301 800 125 400 39 000 
85 500 50 600 42. 700 

5 500 40 000 6 900 
500 3 000 

1 400 
72 100 25 400 15 000 

466 300 241 900 106 600 

715 900 515 900 24 7 200 

Amount 
ill(:lii; 

( ni' ) 

(.>JL:15*l 

700 

32 000 
27 000 

2 600 

62 300 

2 000 
600 

2 600 

21 400 
1 000 

42 300 
96 100 

160 800 

108 800 
153 000 

40 000 
10 900 

1 000 
164 200 

4 77 900 

703 600 

1988 

TABLE 36 
* 36 

As a % of 
year end stock 

1/i fF ill'; ~ ill( :lii; 
B(]s?tlf< 

0.6 

6. 9 
4.5 
0.4 

3.5 

0.5 
0. 1 

0.2 

1.9 
0.1 
1.5 

22.3 

3. 1 

2.2 
13.8 
21.5 
38.0 

0.7 
19.8 

6.5 

4.5 



TABLE 37 
i\': 37 

FLATTED FACTORIES - VACANCY BY SIZE 
ft!ii!I:kli: - ff.:l!iiflftl'ii~lt!ii 

(No. of units) 

( 11!! ill: f!Hl ) 

Size Range ( m' ) 
llii llli c'¥1:1*) 

Less than 
50.0 50-99.9 100-199.9 200-399.9 

Over 
399.9 

'J' /j~ i!!lif!l 

West l!§ll! 1 
North Point ~t f1J 1 12 
Shau Kei Wan ~>:till! 5 36 16 4 
Al:>erdeen ilfil!!ff 1 1 2 3 

HONG KONG il!)§l, 5 2 37 18 20 

Mong Kok l!ff!J 11 4 2 
Hung Horn nii!! 2 1 

KOWLOON ;lt.QO 11 6 3 

Cheung Sha Wan i>:i'J>ill! 5 35 16 12 2 
Wong Tai Sin Ji * iw 1 
Kwun Tong WlJ!i 15 135 45 48 15 
Lei Yue Mun !!I! 1\\', p, 162 466 16 19 

NEW KOWLOON ~;lt.QO 20 332 527 76 37 

Tsuen Wan ¥t@ 86 307 356 50 22 
Tuen Mun >!.i r, 16 377 240 56 135 
Yuen Long 7Gllll 3 183 154 25 4 
North ~t ll! 64 10 6 7 
Tai Po :kl:ili 1 1 
Sha Tin I'J> m 23 960 193 51 43 

NEW TERRITORIES ~w 128 1 891 953 189 212 

OVERALL !l'!llliR 153 2 236 1 523 286 269 

% 3.4 50. 1 34.1 6.4 6.0 



1984 

1985 

1986 

1987 

1988 

In buildings completed 
during the year 

1'£1Fi*Jllf!iX.B911"Fi*J 

Total 
floor space 

!11llllliilliilfl 

(nf) 
(Sf'-JJ)i(:) 

429 400 

456 100 

610 500 

540 600 

1 105 300 

Amount 
vacant 

181 600 

333 000 

277 400 

186 400 

583 900 

FLATTED FACTORIES - OVERALL VACANCY TRENDS 
2T lli I !ILk If - ,;.; ')l11Ul ~ !lUll! ~ 

42.3 

73.0 

45.4 

34.5 

52.8 

In all other buildings 
1'£Pif1I:l'tiitll"f!i*l 

Total 
floor space 
111l!llliilliilfl 

( nf ) 
(Sf'-JJJI(:) 

12 244 000 

12 665 300 

13 098 200 

13 920 700 

14 400 500 

Amount 
vacant 

4 75 300 

382 900 

238 500 

60 800 

119 700 

% vacant 
,;.;lis:5tliit 

3.9 

3.0 

1.8 

0.4 

0.8 

TABLE 38 

* 38 

Overall Vacancy 
~~~,;.;')l1jfi}i\ 

Amount 
vacant 

,;.; 'lUUil 

( nf ) 
(Sf'-:JJJI(:) 

656 900 

715 900 

515 900 

247 200 

703 600 

% of total 
stock 

{li !11!151 • 89 s :5t '*' 

5.2 

5.5 

3.8 

1.7 

4.5 



Area 
I!UIG 

(Average size) 
( 'I' l5l iUI'! J 

Hong Kong it! l1lJ 
( 306nf ) 

'I'J'J* 

Kowloon :ltlii 
( 242nf ) 

'I'J'J* 

New Kowl oon ®i :it ijii 
( 313nf ) 

'I'J'J* 

New Territories mW 
( 202nf ) 

'I'J'J* 

* Provisional. l!li! ~111'1' o 

1987 1987 

1st 2nd 
Quarter Quarter 

11'-* 11' * 

41.4 (44.6) 

(43. 4) (39. 2) 

41.8 (43 .1) 

35.3 40.6 

FLATTED FACTORIES - AVERAGE RENTALS 
:,YJ!i!I!illi:i<:li- 'fl!j)Jll~ 

1987 1987 1987 1988 

3rd 4th Whole 1st 
Quarter Quarter Year Quarter 

11'-* 11'11Y* ~iF 11'-* 

(51.5) (49. 7) 43.5 (73. 8) 

(33. 2) ( 4 8. 7) 41.1 (56. 9) 

(58. 0) (52.6) 48.0 (74.2) 

55.8 46.9 42.1 48.4 

) Indicates less than 20 transactions. ~~0->~~::::+*X~o 

1988 

2nd 
Quarter 

11' * 

62.3 

(56. 7) 

58.9 

52.5 

Average rentals are in respect of upper-floor units only. 'f'l!j)Jli~R~~~•mnm~~lf. 

TABLE 39 
~ 39 

($/m' per month) 
< H!i 7U ~t lf Jif J'l Jif 'I' 1J :liUI'J'Ill ~ J 

1988 1988 1988 

3rd 4th Whole 
Quarter Quarter* Year* 

11'-* 11' l1Y * ,, ~ lF ,, 

67.6 78.1 69.5 

68.3 (66. 8) 67.7 

60.7 70.3 62.3 

53.2 52.8 52.6 

Average size relates to the units analysed during 1987 and 1988. 'l'l5litilJll!!1987&1988lFfiJPJj7.)-;tfin•iiLn'l'l5litilJi. 



Area 
w;J,~G 1987 1987 

(Average size) 1st 2nd 
C'JZJ!;JmmJ Quarter Quarter 

~-f' ~ * 
Hong Kong ill; .!l, 

[ 182m' ) 
'1'150¥: 

4 540 4 900 

Kow loon :ft m! 
[ 239m' ) 

'1'150¥: 
5 509 5 645 

New Kowloon fi :ft m! 
[201m' ) 

'1'150¥: 
4 664 5 364 

New Territories :fi-W 
[171m' ) 

'1'150¥: 
3 615 4 056 

*Provisional. !11il!lilli!('i"o 

FLATTED FACTORIES - AVERAGE PRICES 
if lfi I llif ;);; If' - -'1' !!;) tHIS 

1987 1987 1987 1988 

3rd 4th Who! e 1st 
Quarter Quarter Year Quarter 
jg-t' jgll!!.f; ~ jg-f' 

5 814 6 429 5 426 6 389 

6 609 7 356 6 343 8 046 

5 979 6 367 5 576 6 672 

4 604 4 857 4 273 5 427 

) Indicates less than 20 transactions. :lf~1f>Jj~:::::+9RX~o 

1988 

2nd 
Quarter 
~ * 

7 529 

9 015 

7 862 

5 954 

Average prices are in respect of upper-floor units only. ~~-~R~~~-&~W~H·o 

($/m') 

TABLE 40 
'1!( 4 0 

c i! ]{; llt ~ w 'JZ 15 0¥: ii'J t~; ilO 

1988 1988 1988 

3rd 4th Whole 
Quarter::: Quarter:~ Year:~ 

~-.JE• ~11!1-f;<, ~ ¥ ,, 

8 444 9 561 7 729 

10 022 C10 856) 9 249 

8 807 9 158 8 058 

6 335 6 888 6 054 

Average size relates to the units analysed during 1987 and 1988. 'JZJ!;Jlfiim~1987&19885'Ffllmif1fiii'Jl'l!ill:ii'J'JZJ!;Jlfiimo 



TABLE 41 
FLATTED FACTORIES - RENTAL AND PRICE INDEXES :\!{ 41 

7!-/i!ii!Iili:kJli Ill j;;la :f!l Ji11t!U!1 
(1979 Fourth Quarter - 100) 

( 19794'"" 11'1 ~ = lOO) 

Rentals Prices 
Year/Quarter ijl<fi :!Jl!l 
e!Fffi/~lt 

Urban Area New Territories Overall Urban Area 
$Ill ll!iW !.!ll!!1 $1\'k 

1980 124 131 127 124 
1981 174 141 158 164 
1982 169 156 163 129 
1983 135 133 134 104 
1984 132 135 134 94 
1985 145 141 143 104 
1986 153 150 151 106 
1987 174 195 182 139 
1988 250'' 246* 249;'t 199,, 

1984 1 129 130 130 92 
2 129 139 135 97 
3 137 135 136 94 
4 132 137 135 91 

1985 1 140 137 138 106 
2 143 141 142 100 
3 146 143 145 101 
4 149 143 147 107 

1986 1 152 145 148 104 
2 152 152 152 104 
3 152 151 151 106 
4 155 152 154 111 

1987 1 159 160 159 120 
2 165 200 178 131 
3 185 209 196 149 
4 187 210 196 155 

1988 1 245 238 241 169 
2 238 243 241 190 
3 24 7 248 24 7 213* 
4 271* 256* 265* 223>> 

* Provisional. llli 11\l'f!!(~ 0 

The indexes are in respect of upper-floor units only. J: M> m ll!!1 R .1;,( m J: .111 iil ilt • " 



Shau Ke i Wan Nl!t ill! 

HONG KONG ill! 8!, 

Cheung Sha Wan iit rJ> ill! 
Shek Kip Mei :filii!(~ 

Wong Tai Sin Jl;!;; iili 
Kwun Tong ~~ 

NEW KOWLOON ~:11ft 

Tsuen Wan ¥tl! 
Tuen Mun l1!. r, 
Yuen Long :JGllll 
Sha Tin i'J>EB 

NEW TERRITORIES ~ '11-

OVERALL 

FLATTED FACTORIES - STOCK AND VACANCY 
:B- M :r: !1i!i ;i;; 11i - lfl "f' !'!l Ill li :fll ~ it !i 

(HOUSING AUTHORITY) 
< ijj IOl lll< JUitl 

Stock at 
the end of 1988 

1 9 8 8ll' lj< I& tl9 lfl "f' !'!l Ill !i 

(m') 

( '!" :f.i Jll;) 

6 804 

6 804 

68 751 
9 360 

48 096 
78 505 

204 712 

124 134 
43 325 

9 708 
39 729 

216 896 

428 412 

Amount vacant at 
the end of 1988 

1988ll' lj< I& tl9 ~it !i 

(m') 

( '!" :f.i Jl(;) 

441 

1 199 

1 640 

651 
24 438 

768 
371 

26 228 

27 868 

Nil supply and forecasts for 1988, 1989 and 1990. 1988ll', 1989ll':fll1990ll'll\li!lil'!:!ifOJIUtl!llio 
Source : Housing Department. 'it il'f 31<: $\ : ijj IOl !Ill o 

0.6 

1.5 

o. 8 

0.5 
56.4 
7.9 
0.9 

12.1 

6. 5 

TABLE 42 
~ 42 





TABLE 44 
'I< 44 

SPECIALISED FACTORIES - SUPPLY AND FORECASTS 
W !iiUIU% - Ill I!IUUa ffi iiT li!dl; 

( nf ) 

<'¥ 15 * ) 
Avel~age 

1984 1985 1986 1987 1988 1984-1988 ( 1 989) (1990) 
1 984:'£[ 1 9881!' 

Bg'f't\Jfj(:!ll; 
----·--------

Aberdeen 1!!i' ii!HJ'- 1 300 3 000 900 
--------------------

HONG KONG ill;.!!, 1 300 3 000 900 

Mong Kok lfff!J 5 700 1 200 
Hung Ho m !\Irl!i 3 700 700 

KOWLOON ;it.~ 5 700 3 700 1 900 
-~---------------·--------

Cheung Sha Wan * i'J> ;!!! 10 500 2 100 
Kwun Tong !IJ1ljlj 24 800 27 200 43 800 19 100 26 200 

-----------------------

NEW KOWLOON Win~ 24 800 37 700 43 800 21 200 26 200 

Tsuen Wan ¥il!! 1 800 17 500 3 900 4 900 26 800 
Tu en Mun >E. r~ 28 400 22 400 10 200 
Yuen Long :iCilJl 8 200 11 200 48 800 13 600 19 200 9 000 
North ~t m; 2 300 500 7 500 
Tai Po j(Jilj 21 000 19 700 20 700 88 200 72 200 44 300 100 800 58 700 
Sha Tin i'J> E8 14 200 20 400 15 500 10 000 24 600 42 500 
Sai Kung 11!i:l't 700 100 
Outlying Islands fill! .!I, 300 100 1 500 200 

NEW TERRITORIES ®TW 51 900 33 900 71 700 117 200 138 800 82 700 158 500 137 200 
-----------

OVERALL ~fj( 82 400 75 300 116 800 117 200 141 800 106 700 184 700 137 200 



TABLE 45 
:<I! 45 

STORAGE - STOCK, SUPPLY AND VACANCY 
10:~ - l!l! 1' igil ll!iiL #\!ll!fD~i[j! 

Stock at Supply Stock at Amount vacant at 
the end of 1987 in 1988 Supply as a the end of 1988 the end of 1988 % 

1987'F'Fiii:: 1988'1= % of 1987 stock 1 988'1= iF lii:: 1 988'1= iF Ill: vacant 

fl'J l!l! 1' igil JIUI fl'Ji!lilll! i!li Ill! f~ fl'Jj!j!"f'igi!!ll(j! fl'J~i[l! ~it 
1987'1= j!j! 1' s:B-'1'< 

( rrf ) ( rrf ) igil!IR~tfl'ls:B-'1'< ( rrf ) ( rrf ) 
( '!" :0 JlO {'f' :0 * ) ( '!" :0 )10 ('1":0*) 

West il'jlll; 70 600 24 400 34.6 81 400 7 200 8.8 
Sheung Wan J::&l 12 400 12 400 900 7.3 
North Point ~~ j1j 61 300 24 700 40.3 86 000 24 700 28.7 
Shau Kei Wan Of ;>till! 65 400 26 000 39.8 91 400 
Aberdeen 1lf iiHF 34 700 34 700 500 1.4 

HONG KONG il!.~ 244 400 75 100 30.7 305 900 33 300 10. 9 

Tsim Sha Tsu i 92 i'J> Ull 58 300 58 300 
Mong Kok lffjlj 5 400 5 400 
Hung Ho m ~U!l 77 900 77 900 

KOWLOON 11~ 141 600 141 600 

Cheung Sha Wan tit i'J> ill! 94 100 94 100 
Wong Tai Sin 'lli j;;filJ 6 000 6 000 
Kwun Tong ill lJ!l 365 600 365 600 
Lei Yue Mun ~fU~ 88 200 88 200 11 800 13.4 

·-·---------· 

NEW KOWLOON :IJj:fL~ 553 900 553 900 11 800 2.1 
--··---------·----

Tsuen Wan ¥ill! 742 700 79 000 10.6 818 700 7 900 1.0 
Tuen Mun it'. r~ 15 800 7 400 46.8 23 200 
Yuen Long :JCM 12 900 12 900 
North ~~ Ill; 800 800 
Sha Tin &ffi 173 900 52 500 30.2 226 400 
Sai Kung il'il't 4 100 4 lOO 

NEW TERRITORIES :mw 950 200 138 900 14. 6 1 086 100 7 900 0.7 

OVERALL igil!ll( 1 890 100 214 000 11.3 2 087 500 53 000 2.5 



TABLE 46 

*- 46 
STORAGE - SUPPLY AND FORECASTS 

1U\: - /iU'Ill lUU llHf: illl1 :!!! 
(m') 

( 'f1 JJ liO 

Average 
1984 1985 1986 1987 1988 1984-1988 (1989) 0990) 

1984~ 1988ij" 
f(,J'fi~l!(:!i!; 

West ifflllk 14 500 24 400 7 800 
North Point ~t fiJ 1 400 13 400 24 700 7 900 8 500 
Shau Kei Wan .. '101§ 29 900 16 500 26 000 14 500 29 200 
Aberdeen w iiHJ- 7 200 

HONG KONG iiHit 15 900 43 300 16 500 75 100 30 200 44 900 

Tsim Sha Tsui 'R /3> Pl! 28 200 14 400 8 500 
Mong Kok I!Ifll 
Hung Ho m hl:rl!i 2 800 2 200 1 600 1 300 

KOWLOON :fL~ 31 000 2 200 14 400 1 600 9 800 
-----·- ---------

Cheung Sha Wan * i'J> ill! 1 200 1 400 500 
Wong Tai Sin Ji * ftli 
Kwun Tong fj!!!jij 94 100 1 700 35 500 26 300 
Lei Yue Mun !!! I!H~ 15 800 3 200 

-----··· ---~---

NEW KOWLOON Wi 1L Qii 109 900 2 900 36 900 30 000 

Tsuen Ylan ¥a~! 22 500 53 400 10 700 79 000 33 100 1 200 8 900 
Tuen Mun ilH~ 6 800 7 300 7 400 4 300 16 500 
Yuen Long :lCJtil 1 700 2 300 2 500 1 300 
North ~t Ilk 800 44 100 
Sha Tin i'J> EH 30 500 40 000 10 500 52 500 26 700 19 300 

NEW TERRITORIES WiJI! 54 700 60 200 42 300 31 000 138 900 65 4 00 2 000 88 800 

OVERALL ~i!i!! 211 500 108 600 110 100 32 600 214 000 135 400 46 900 88 800 



West j!ljl)li 

Sheung Wan J:lill 
North Point it J'1! 
Shai Kei Wan 'ill$£i!¥ 
Aberdeen 1![f i/Hf 

HONG KONG H\:.\'1, 

Mong Kok I!IJ?l 
Hung Ho m !II~ 

KOWLOON :it. ~-
Cheung Sha Wan jjf i'J> il¥ 
Wong Tai Sin jl *{ill 
Kwun Tong !1!1 ljll 
Lei Yue Mun !!!! fii'-r~ 

NEW KOWLOON lW:It.~ 

Tsuen Wan ¥if! 
Tu en Mun <tl r~ 
Yuen Long ?Gilll 
Sha Tin i'J> EH 

NEW TERRITORIES lWW 

OVERALL ~J!< 

1984 

3 300 
800 

3 000 

STORAGE - VACANCY BY DISTRICT 
:10:$ - ~llli~i;'fftili! 

Vacancies in nf at the end of 
~ 1f 1f lli: m '~'- JJ * w~ 8'J ~ i' • 

1985 1986 1987 

1 600 1 300 700 
800 900 900 

1 600 100 
29 900 

500 1 000 500 

1988 
Amount 

J!;ll: 

( nf ) 
('1'-!J*) 

7 200 
900 

24 700 

500 

As a % 
year end 

of 

TABLE 47 
'\li 4 7 

stock 

{~ 1f lli: ~~ J!< • 
ii'I s ?t '*' 
··-· ------

8.8 
7.3 

28.7 

1.4 
------~-----------------------~---- --------------·-·----------

7 100 32 800 4 800 2 200 33 300 10.9 
·---··----------

6 200 6 800 5 900 1 000 

6 200 6 800 5 900 1 000 
-----------------~-~--------------· --------------~-· --------------------------·-

1 100 1 000 1 200 
3 100 

40 100 2 200 29 400 
4 100 4 000 11 800 13.4 

--------------~~--------------~ .. --

41 200 7 300 37 700 11 800 2. 1 
·----·· 

17 600 14 900 3 400 1 000 7 900 1.0 

1 700 
15 200 

34 500 14 900 3 400 1 000 7 900 0.7 
··--------------··------ --· -----------

89 000 61 800 51 800 4 200 53 000 2.5 



1984 

1985 

1986 

1987 

1988 

In buildings completed 
during the year 

l'E 'F f'J iUJt ft:J IJPf' f'J 

Total Amount 
f l 001~ space vacant % vacant 
flli!IJ!jjjjjjjj!Jl ~'lffll(il: ~'lfs)t$\ 

( rrf ) ( rrf ) 
(-'f'JJ*l (-'f'JJ*l 

211 500 66 100 31.3 

108 600 43 200 39.8 

110 100 30 100 27.3 

32 600 800 2.5 

214 000 35 000 16.4 

STORAGE - OVERALL VACANCY TRENDS 
.01'"' - ~'lfll"i5Gi'HI;I1!!~ 

In all other buildings 
tE ffl 1l" )'!; ilt IJl "P f'J 

Total Amount 
floor space vacant % vacant 
~\<! IJl jjjj jjjj 111 ~'lffll(il: ~'lfs)t$ 

( rrf ) ( rrf ) 
(-'f'JJ*l (-'f'JJ*l 

1 597 000 22 900 1.4 

1 801 500 18 600 1.0 

1 893 300 21 700 1.1 

1 856 700 3 400 0.2 

1 873 500 18 000 1.0 

TABLE 48 

~ 48 

Overall Vacancy 

Amount 
vacant 

( rrf ) 
(-'f'JJ*l 

89 000 

61 800 

51 800 

4 200 

53 000 

~t;~'!'M'iJG 

% of total 
stock , 

i~il'ilfll1il:rt:Js)t$ 

4. 9 

3.2 

2.6 

0.2 

2.5 

--~---------~-~---------------~-----~------------------------------------------



API'ENJIX A 

1. Review Period 

The Prwerty Review 1\l89 covers the calendar year ending 31 December 1988. 

2. Scope of the Review 

2.1 The Review is principally concerned with private building developments 

throughout the territory, excluding 'village areas' as designated under the Rating 

crdinance. It does however include certain public sector figures to provide a better 

overall picture of the property market. 

3. Areas and Districts 

3.1 Urban Area - This covers the areas of Hong Kong, Kowloon and New Kowloon. Areas 

are sub-divided into districts as listed in Appendix B, and shown on Plan 1. 

3.2 New Territories - This covers all developed and developing areas in the New 

Territories including the Oltlying Islands. Districts are listed in Appendix C and shown 

oo Plan 2. 

4. Property Classes 

1\.1 Premises are categorised according to the use for which the occupation permit 

w.as originally issued unless subsequently structurally altered. No check is made on 

current use and no attempt has been made to distinguish those domestic units used for 

non-domestic purposes and vice versa. 

4.2 Private domestic lll1its are defined as independent dwellings with separate 

cooking facilities and bathroom (and/or lavatory}. They are rub-divided by reference to 

floor area as follows -

IHHIH1 

1. 
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A units - saleable-area not exceeding 39.9 nf. 

B mits - saleable area of at least 40 nf but not exceeding 69.9 nf. 

C mits- s;leable area of at least 70 nf but not exceeding 99.9 nf. 

D units - saleable area of at least lOO nf but not exceeding 159.9 nf. 

E tmits - saleable area of at least 160 nf. 

4.3 Domestic units built under the Private Sect<r Participation Scheme, and all units 

built under the Home Ownership Scheme and various Urban Improvement Schemes are not 

included in statistics for the private sector but are separately tabulated. Data 

relating to rental estates built by the Housing Authority and Housing Society, are also 

SO!'lf'!ltel~ tabulated. 

4.4 Commercial premises include shops and other premises designed or adapted for 

commercial use, other than offices, in composite buildings. Car-parking space is 

excluded. Data relating to commercial premises built by the Housing Authority and 

Housing Societ~ are SO!'lf'!ltel~ tabulated. 

4.5 Offices comprise premises situated in buildings designed for commercial/business 

purposes, excluding non-domestic floors in composite buildings. Offices are graded as 

follows -

Grade A - well constructed, designed and managed, centrally air-conditioned 

premises in suitable locations within the district. 

Grade B - less superior buildings in good locatims or high quality buildings in 

secondary locations within the district, with or without central 

air-conditioning. 

Grade CID - pocrer buildings on less att:r--d.Ctive sites within the district. 

4•6 Flatted Factories comprise premises designed for general manufacturing processes 

and normally intended for sale or letting by the developers. Single-storey developments 

are included but specialised factories, as described below, are not. Data on similar 

premises built by the Housing Authorit~ are SO!'lf'!ltel~ tabulated. 

A ~UiHIL 
B '!!{ l'i!ill 

c '!!{ <i! 1\L 
D '!!{ <i! 1\L 
E '!!{ <i! 1\L 

'1!1' m oo ll'l ::r i!!l ~ s 9 • 9 '~'- 15 * 0 
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4.7 Specialised Factcries comprise all other factory premises,. primarily purpose~built 

fer spkialised manufacturing processes, usually fer occtJJ:atioo by a single werator. 

4.8 Stcrage premises comprise premises designed or adapted for use as godowns or cold 

stores. 

5. floor Areas 

5.1 The flocr area fer daoestic lDlits is calculated by reference to 'saleable area'. 

'Saleable area' is defined as the floor area exclusively allocated to the unit including 

OO.lconies and verandahs but excluding common areas such as stairs, lift shafts, pipe 

diets, lobbies and oorununal toilets. It is measured f1~om the exterior of the enclosing 

walls of the unit and the middle of the party walls between two units. Bay windows, 

yards, gardens, terraces, flat roofs, carports and the I ike are excluded from the area. 

5.2 The floor area for non-domestic accommodation is calculated by reference to 

'internal floor area'. 'Internal floor area' is defined as the area of all enclosed 

~ce of the lDlit mea.sured to the internal face of enclosing external and/er party walls. 

6. Stock 

6.1 Both private domestic and noo-dootestic stock figures are based on rating records, 

adjusted to reflect completioos and demolitions. 

6.2 The private daoestic .st.o(i{ figures and the non-dom.estic stock figures are based on 

estimates made for the 1984 Review and the 19&3 Review respectively. 

6.3 Public sector figures are provided by the bodies concerned. Stock figures for 

domestic rental estates by the Housing Authority represent the number of units in the 

hands of the estate offices as at 31 December 1938. 

6.4 Stock figures for danestic units built LU1der the Home Ownership and Private Sector 

Participation Schemes represent the numbers of units with completion/occupation 

certificates issued as at 31 December 19&3. 
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7. Supply 

7.1 The rupply of private sector premises comprises those premises deemed completed by 

virtue of the is~e of either a temporary or full occupation permit or letter of 

compliance. 

7.2 Premises in respect of whicll tempcrary ()CCtll:ntion permits were issued in 1987 and 

earlier, and hence included in the 1988 and earlier Reviews, and those for which full 

occu~.tion permits have subsequently been issued in 1988, have been excluded. 

7.3 Public secta" SJPPlY figures are provided by the bodies concerned. Supply figures 

fer domestic rental estates built by the Housing Authority and domestic mits built under 

the Haoe ()wnerSlip Scheme represent the rrumber of units produced during 1988 as advised 

by the Architectural Divisioo of the Housing Department. The supply of premises built 

mder the Private Sector Participation and lJrl:ml Improvement Schemes includes those with 

OCCll}:atioo permits issued diring 1988. 

8. F<recast 

8.1 Forecast figures of supply are presented for each of the two years succeeding the 

year mder review, and represent in the case of domestic premises, the number of units 

and in the case of non-dooestic premises, the total internal floor area expected to come 

on-stream in the respective years. 

8.2 To arrive at the figures, data is compiled in respect of all known development and 

redevelopment sites in the territory in accordance with information derived from 

Buildings Ordinance Office returns, architects' and develope1~s' plans and returns, 

professional estimates and/or site visits. 

9. Vacancies 

9.1 Vacancies in respect of all private premises completed d.Jring the review year, and 

those completed earlier but not yet assessed for rating purposes, are determined by 

inspection at the end of the year. 
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9.2 Vacancies for rated non-domestic premises completed prior to the review year are 

based on applications made for reftmd of rates on account of vacancy, and confirmed by 

inspection. 

9.3 An estimate of vacancies in rated domestic premises completed prior to the review 

year is made by inspecting a random sample of such tmits. For the Property Review 1989, 

the sample COIIlPLised 31 500 mits. 

9.4 Vacancies in respect of public sector premises are provided by the bodies 

concerned. 

10. Take-up 

10.1 Take-up figures in reSl)eet of domestic premises represent the net increase in the 

number of units occupied in the yeaF under review and for non-domestic premises, the net 

increase in occupied floor space in the year. 

10.2 The figures are arrived at by ack:ling to the vacancy figures at the beginning of the 

year, the supply in that year, then subtracting the year's demolitions and the year-end 

vacancy figures. 

11. Average Rentals and Prices 

11.1 Average rentals are based on an analysis of rental information recorded by the 

department for new and fresh lettings effective in the quarter being analysed.· For 

non-domestic premises, rentals negotiated on renewal are also included. 

11.2 Informatim is obtained from a variety of SOl.D"ces_ including notifications of fresh 

lettings made under the provisions of the Landlord and Tenant (Consolidation) Ordinance, 

requisitions issued under the provision of the Rating Ordinance, letters from landlords 

and tenants and site visits made by officers of the department. All rentals are subject 

to S<TUtiny by professional staff bef<re being accepted for analysis. 

9 • 2 i'E llHt 1f ffi JliJ it liJG • ill! B iti rJHl: I!! f8 ;11' i± '£ 11 'F f8 "i' ~ :!L 
·-~~-·"i'~~······f8$·~····$•B&••· 
ruE ljlj l!i !I' 0 

9 • 3 'iil Ji\l l! l§ - lJl 1!1! ~ • • • Jt !;'Ht 1f f5J JliJ it liJG • ill! B iti ifx M If! 
fBtt'£11¥fB"i'~~~w~~.•-ftJ~ft1f•••w•a~•·• 

• "' i!Hr 1!1! ~ • • fB l'i!fll: l'l 31 5o o 1l!! • 

9.4 

10. 

10.1 i± '£. ~ f8 f~ fll ~ .•• N 1f ffi p\J A i± fBl'i! ill: '£J1 El/¥ !1 tit 

•· m~tt'£••~~m•.M•1fi*l~fllf8~oooo•i¥!1••· 

10.2 l'lllll '£J1 ~ fBlit. J] 11;. le 1f p\J i!Ui ~ & 1f fJJ "i' ~ ~ f8 !\'!!tO , 
~*1fp\J~~~~¥'£J1~&1f~"i'~~. 

11. 

11. 1 * \if i'! J1l: ill li~ m f'F :5Hii f8 '~" llt i*l 1o :)l( ~ m w m & m m w m ~ 
¥fBm*•fi. llER~W~*fi·•~m••••~••*fi~•w 
*·•~tt'£11*~•. ~m••~~m•~mMi'Ei*l. 

11. 2 * \if lit ;!HI!! l' rm fB * i!.lHx ill l'l M m * jf f'i . m <i'i r~ ~ liH.o w 
mw 1•e1 •RfB•~. •••mmll¥~~wfB•~.•~•~ 
.171Jf8·~~~Wf8··~11<$.:\l;', m•±&1ll&~*'l1ft8ifliHD 

lfl*\if~••H••••m~•M.ml'lm*•fi•~••~A•• 
•. i'Elll'fl§:!ll'l~;J·jj*fi· 



11.3 Rentals are analysed on a net OO.Sis i.e. exclusive of rates, management and other 

d-arges. 

11.4 Average prices are based on an analysis made of transactions scrutinized by the 

~tment for stamp duty purposes. Transactions which are considered 'acceptable' are 

included in the analysis. However, those transactions, the material date of which is 

more than 9 months prior to the time of scrutiny, are excluded. Also excluded from the 

analyses are those transactions involving premises which have not yet been assessed to 

rates and those which have been sold subject to existing tenancies. 

11.5 The rental (and rental index) figures for the 4th Jluarter 1988 and price (and price 

index) figures for both the 3rd and 4th Quarters 1988 are provisional. Because of time 

lags the provisional figures are weighted in favour of transactions effective in the 

earlier part of the respective quarters. 

12. Rental and Price Indexes 

12.1 Average rentals/prices may change from one period to another not only because of 

value changes but also because of mifts in quality. The rental/price indexes, on the 

other hand, are designed to measure rental/price changes with quality kept at a constant. 

Movement of the indexes may therefore differ from changes in the average rentals/prices 

for the same period. 

12.2 The Var-ious rental and price indexes are derived from the same data that is used to 

compile average rentals and prices. The indexes measure value changes by reference to 

the factor of rental or price divided by rateable value of the subject properties rather 

than by reference to the rental per square metre of floor area. In effect, by uti I izing 

rateable value, allowance is made not only for floor area but also other qualitative 

differences between properties. 

12.3 following a General Revaluation when rateable values change, the new rateable 

values are matched with the old for the purpose of maintaining the index series. 
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12.4 Both quarterly and annual indexes are published. The component quarterly index 

(the index f<r a proper-cy class/grade) has been derived from analysis of all transactions 

effective in a given quarter. The composite quarterly index for a certain type of 

premises is compiled by calculating a weighted average of the component indexes. The 

weights for compiling the composite quarterly index for each type of non-domestic 

premises are I:Rsed on the number of transactions or total floor area of components in 

respect of the period from the 2nd Quarter 1983 to the 1st Quarter 1984. Exceptions to 

this gener.al practice are the price indexes for offices and flatted factories, which 

involve weights derived from the total floor area of the current quarter's transaction 

for aggregation. For domestic premises the weights for both rental and price indexes are 

I:Rsed on the number of transactions effected in the current and previo_us three Quarters. 

12.5 The rental and price index graphs which are included with the commentary are based 

on the armual indexes. 

12.6 The indexes, especially the rental indexes, will tend to understate market trends. 

Although all rentals are analysed on a net basis (see paragraph 11.3 above) allowance 

will not always be made for the 'value equivalent' of other contractual terms. In a 

'buyers' market', for example, landlords are normally prepared to make concessions to 

terwlts such as refurbishment or the granting of extended rent-free periods. If rentals 

were adjusted to reflect stand:trd terms of agreement, the rentals as adjusted would tend 

to be lower than the quoted rentals when the index is moving <bmwards and vice versa. 

12.7 The rental indexes are further affected by the practical situation that rents for 

new buildings, agreed well in advance of completions, will be recorded only when they 

become effective, frae the lease commencement dates which may be some months after the 

rents are first agreed. 

12.8 The annual index is the siJIIPle average of the 4 quarterly indexes in respect of the 

year. 

13. Mode of occupation after completion 

This covers only newly completed domestic units valued for rating purposes in the 

year tmder review and found occupied at the time of valuation. 
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AREA 
m~ 

HONG KONG 
iiL!a 

DISTRICT 
li!!llli 

West 
i!fi\lj; 

Sheung Wan 
J::~ 

Central 
'i'llli 

Wan Cha i 
iiHJ' 

Mid-levels 
'i!U!Illi 

Peak 
wm 

Causeway Bay 
IIUI! ill! 

North Point 
it jlj 

Shau Kei Wan 
'IWJR:ill! 

Aberdeen 
ili iiHf 

South 
flj\ll; 

AREAS AND DISTRICTS IN THE URBAN AREA 
m \W! 1£ mi 

NAMES OF SUB-DISTRICTS 
WITHIN DISTRICT BOUNDARIES 

llliWJiAf'l89~1lliogW 

Kennedy Town, Shek Tong Tsui, Sai Ying Pun 
Ill! lb ll!! JJ;L :fi !J'i U.!L i!Y '!!! 'lli 

Pok Fu Lam 
li!Hf 

Tai Hang, Happy Valley, Jardine's Lookout, 
So Kon Po, East Point 

*•·~··· •• U!.·~···jlj 
Quarry Bay 
-~lill 

Sai Wan Ho, Chai Wan 
i!Y ill! ilif • !le ill! 

Pok Fu Lam Village, Ap Lei Chau, Wong Chuk Hang 
1i IHHL !Ull iJH • Jdt R 

Deep Water Bay, Shouson Hill, Repulse Bay, 
Stanley, Tai Tarn, Shek 0 
W*ill!.~~w.m*ill!· ~tt.*~.:o~ 

TERTIARY PLANNING UNITS 
m l!U !de ~t '1' llli 

1.1.1, 1.1. 2, 1.1. 6 

1.1.3, 1.1.4, 1.1. 5 

1.2.1, 1.2.2, 1.2.3, 1. 2. 4 

1.3.1, 1. 3. 2, 1.3.3, 1.3.4, 

1. 4. 0, 1.4.1, 1.4.2, 1.4.3, 

1.8.1, 1.8.2, 1. 8. 3, 1. 8. 4 

1.4.4, 1.4.5, 1.4.6, 1.4.7, 

1.5.1, 1. 5. 2, 1.5.3, 1.5.4, 
1. 5. 7 

1.6.1, 1.6.2, 1.6.3, 1.6.4, 

1.7.2, 1. 7. 3, 1.7.4, 1.7.5, 

1.9.0, 1.9.1, 1.9.2, 1.9.3, 
1. 9. 6, 1.9.7, 1.9.8, 1.9.9. 

1. 3. 5 

1. 7.1 

1.4.8. 

1.5.5, 

1. 6. 5 

1. 7. 6 

1.9.4, 

APPENDIX B 
m>!! B 

1. 4. 9 

1.5.6, 

1.9.5, 



KOWLOON 
:h~ 

DISTRICT 
:11!l® 

Tsim Sha Tsui 
'!< I'.Hll 

Yau Ma Tei 
lilt ili :l1!l 

Mong Kok 
I!EfiJ 

Hung Horn 
~U!! 

Ho Man Tin 
liiJ x 83 

NEW KOWLOON Cheung Sha Wan 
fJi :h ~ lll: I'J> i!!t 

(p) =part g~ ill 

Shek Kip Mei 
:0~!:\! 

Kowloon Tong 
f1~l.!l 

Wong Tai Sin 
Ji * lilJ 

Kwun Tong 
IJlfjg 

Lei Yue Mun 
~~L~ p, 

APPENDIX B 
m~ B 

AREAS AND DISTRICTS IN THE URBAN AREA- cont'd 
m ® ~ Ill< 111 

NAMES OF SUB-DISTRICTS 
WITHIN DISTRICT BOUNDARIES 

®cl'lt.J;.(r:'Jfj(Jj)-llj;el'I!IIJ 

Hung Horn Reclamation 
~rl!!:triil!i® 

King's Park 
JJ<±lB 

Tai Kok Tsui, Stonecutters Island * fiJ Ull , I'll 00 liff 

To Kwa Wan, Ma Tau Kok 
± JlUIL .~ iiJI fiJ 

Ma Tau Wai, Kadoorie Hill 
.~ iiJI !;!! ' ill lll !!l1 w 

Lai Chi Kok, Sham Shui Po 
w;~f!J.m!J}:f!t 

So Uk, Tai Hang Tung, Tai Hang Sai, Yau Vat Tsuen 
!UL * lfL J!L * !1t il'L X - H 

Kowloon City, San Po Kong, Kai Tak, Tung Tau, 
Wang Tau Ham, Lok Fu, Tai Horn, Diamond Hill, 
Tsz Wan Shan, Chuk Yuen, Ngau Chi Wan 
:11~~, ffi$~. ~~. *iill· ~iiJirl!!, ~~' *rl!!. 
m:ow.~!'iiw.tt~.'Fil!li!lt 

Ngau Tau Kok, Jordan Valley, Kowloon Bay 
'F iiJI fiJ , 13' :151 '6- • :h SOil 

Sau Mau Ping, Lam Tin, Cha Kwo Ling, Yau Tong 
~ JJl: tL ll1i 83 , ¥ JIHlL lilt ijg 

TERTIARY PLANNING UNITS 
m 111 iiiC ~t ,J, ® 

2.1.1. 2.1.2, 2.1.3, 2.1.4, 

2. 2. 0, 2. 2. 5, 2.2.6, 2.2.7, 

2.2.1, 2. 2. 2, 2. 6. 9 

2.4.1, 2.4.2, 2.4.3, 2.4.4, 

2.3.1, 2.3.2, 2.3.3, 2.3.4, 
2.3.6, 2.3.7, 2.4.6 

2.1.5, 2. 1. 6 

2. 2. 8, 2. 2. 9 

2.4.5, 2.4.7 

2.3.5, 

2.5.3(p), 2.5.4(p), 2.5.5, 2.5.6(p), 
2.6.1(p), 2.6.4, 2.6.5, 2.6.6, 2.6.7 

2.6.2, 2.6.3(p), 2.6.8 

2.7.1, 2.7.2 

2.8.1, 2.8.2(p), 2.8.3, 2.8.4, 2.8.5, 
2.8.6, 2.8.7, 2.8.8(p), 2.8.9(p), 
7.6.1(p) 

2.8.0, 2.9.1, 2.9.2, 2.9.4, 2.9.5 

2.9.3(p), 2.9.7(p), 2.9.8, 2.9.9(p) 



NEW TERRITORIES 
WiW 

DISTRICT 

ll!!ll1i 

Tsuen Wan 
¥it! 

Yuen Long 
7Gil!l 

North 
~t ll1i 

DISTRICTS IN THE-NEW TERRITORIES 
Wi w -~ ll1i 

NAMES OF SUB-DISTRICTS 
WITHIN DISTRICT BOUNDARIES 

ll1i?J!J;\p\JB(])t\l1i~llll 

Kwai Chung, Tsing YL Nga Ying Chau, 
Ting Kau, Sham Tseng, Tsing Lung Tau 

••· wa.~~~.rrft.•*·•~• 

Tai Lam, So Kwun Wat, Castle Peak Bay, 
Lam Tei 
:*: f!L M! 'iHii • W w i!!l • ilii ll!! 

Ha Tsuen, Ping Shan, Kiu Tau Wai, 
Tai Shang Wai, San Tin, Hung Shui Kiu, 
Kam Tin, Shek Kong, Pat Heung, 
Lau Fau Shan, Tin Shui Wai 

•H. Rw. ••~. *~~. Wim. ~*•· 
• m • 1i /ill • J\ llll • m.: i¥ w • T. * Ill 
Fan I ing, Luen Wo Market, On Lok Tsuen, 
Wo Hop Shek, Hok Tau, Sheung Shui, 
Shek Wu Hui, Kam Tsin, Ying Pun, 
Tin Ping Shan, Kwu Tung, Ta Kwu Ling, 
Ping Che, Sha Tau Kok, Kat 0 Chau 

••. ~~·· *•"· ~61i •• ti. ~*· :o••· *•· ••· T.•w. aM. rra•. w•. rJ>•Jll. -a~vu 

TERTIARY PLANNING UNITS 

m Ill !iJ\: ~t ,J, ll1i 

APPENDIX C 
111Hll. c 

2.5.1, 2.5.2(p), 2.5.3(p), 2.5.4(p), 
2.5.6(p), 2.5.7, 3.1, 3.2.0, 3.2.1, 3.2.2, 
3.2.3, 3.2.4, 3.2.5, 3.2.6, 3.2.7, 3.2.8, 
3.2.9, 3.3.1, 3.3.2, 3.3.3, 3.4(p), 3.5, 
4.1.3(p), 5.3.3(p), 7.3.3(p). 

3.4(p), 4.1.1, 4.1.2(p), 4.1.3(p), 4.1.4(p), 
4.1.5, 4.1.6, 4.2.1, 4.2.2, 4.2.3, 4.2.4, 
4.2.5, 4.2.6, 4.2.7, 4.2.8, 4.2.9, 4.3.1, 
4.3.2, 4.3.3, 4.3.4, 4.4.1, 4.4.2(p), 
5.1.2(p), 5.3.1(p). 

4.1.2(p), 4.1.3(p), 4.1.4(p), 4.4.2(p), 
5.1.1, 5.1.2(p), 5.1.3, 5.1.4, 5.1.5, 5.1.6, 
5.1.7, 5.1.8, 5.1.9, 5.2.1, 5.2.2, 5.2.3, 
5.2.4, 5.2.5, 5.2.6, 5.2.7, 5.3.1(p), 5.3.2, 
5.3.3(p), 5.4.1, 5.4.2, 5.4.3, 5.4.4, 
5.4.5(p)' 5.4.6, 6.1(p). 

5.4.5(p), 6.1(p), 6.2.1. 6.2.2, 6.2.3, 6.2.4, 
6.2.5, 6.2.6, 6.2.7, 6.2.8, 6.2.9, 6.3.1(p), 
6.3.2, 6.3.3, 6.3.4, 6.4.1, 6.4.2, 6.5.1, 
6.5.2, 6.5.3. 



NEW TERRITORIES 
llil'l-

(p) =part ll~ ffi 

DISTRICT 
:lllJw,; 

Tai Po 
:;\:ljlj 

Sha Tin 
rJ> EH 

Sa i Kung 
j!!jl'{ 

Outlying 
Islands illl!li, 

APPENDIX C 
fft ~ c 

DISTRICTS IN THE NEW TERRITORIES - cont'd 
Ji l'l- ~ w.; - &! 

NAMES OF SUB-DISTRICTS 
WITHIN DISTRICT BOUNDARIES 

w.;ww.f\Jff17J-w,;;gm 

Ta i Po Ma!~ket, Ta i Po Kau, Hong Lok Yuen, 
Tai Mei Tuk, Wu Kau Tang, Tap Mun Chau 

:o\:lili~. :*:lili~. ··~;*••· ··~· J;l; r, vu 

Tai Wai, F'o Tan, Ma Liu Shui, 
Chek Nai Ping, Wu Kai Sha 

*~· *··-~*· $~~. ··~ 

Clear Wate1~ Bay, Ho Chung, 
Pak Sha Wan CHebe Haven), Hi ram's Highway, 
Tai Mong Tsai, Nam Wai, Chuk Kok, 
Sha Kok Mei, Tung Lung, Tseng Lan Shue, 
Hang Hau, Junk Bay, Si lverstrand, 
Rennies Mill 
i;'i * ill! • ~ iiii • s ~ ill! • l!!l )'{ 1.\ llil • :*: ~Hf • 
-~. tt~. ~~~.-~.#~m. HP. 
~ :!11 ~ • £UHl!. lliHHll 

Cheung Chau, Peng Chau, Lantau Island, 
Ma Wan, Lamma Island, Soko Islands, 
Shek Kwu Chau, Hei Ling Chau, 
Po Toi Islands 

·~· ~~. *•ili .••. • yll'!,, •••!li,. 6&~.•m~. R8•• 

TERTIARY PLANNING UNITS 
m illiJ !ilt ~t •J' w.; 

5.3.3(p), 6.3.1(p), 7.1.1, 7.1.2, 7.2.0, 
7.2.1. 7.2.2, 7.2.3, 7.2.4, 7.2.5, 7.2.6, 
7.2.7, 7.2.8, 7.2.9, 7.4.1, 7.4.2(p), 
7.4.3, 7.4.4(p), 7.5.1(p), 7.5.2(p), 
7.6.2(p), 8.1.1(p), 8.1.2(p), 8.2.2(p) 

2.5.2(p), 2.6.1(p), 2.6.3(p), 2.8.2(p), 
2.8.8(p), 2.8.9(p), 7.3.1, 7.3.2, 7.3.3(p), 
7.4.4(p), 7.5.1(p), 7.5.2(p), 7.5.3, 7.5.4, 
7.5.5, 7.5.6, 7.5.7, 7.5.8, 7.5.9, 7.6.1(p), 
7.6.2(p), 8.2.2(p), 8.2.3(p). 

2.8.9(p), 2.9.3(p), 2.9.6, 2.9.7(p), 
2.9.9(p), 7.4.2(p), 7.6.1(p), 7.6.2(p), 
8.1.1(p), 8.1.2(p), 8.1.3, 8.1.4, 8.1.5, 
8.2.1, 8.2.2(p), 8.2.3(p), 8.2.4, 8.2.5, 
8.2.6, 8.2.7, 8.3.1, 8.3.2, 8.3.3, 8.3.4. 

9.1.1, 9.1.2, 9.1.3, 9.2, 9.3.1, 9.3.2, 
9.3.3, 9.3.4, 9.4.1, 9.4.2, 9.4.3, 9.4.4, 
9.5, 9.6.1, 9.6.2, 9.6.3, 9.7.1, 9.7.2, 
9.7.3, 9.7.4, 9.7.5, 9.7.6 
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