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FOREWGRD

This year for the first time, the Property Review is presented in a nev
bilingual format which has resulted in minor changes in presentation.

Certain distriet names have been shortened, as follows @

Formerty Qurently
Mid-Levels and Pok Fu Lam Mid-Levels
Causeway Bay/Tai Hang Causeway Bay
Kowloon City/Hong Tai Sin Wong Tai Sin
Neganr Fau Kok/Kwun Tong Kwun Tong
Kvai Chung/Tsuen Wan Tsuen ¥an
Fanling/Sheung Shui Nerth
Sai Kung/Clear Water Bay Sai Kung

The bar charts showing supply, take-up and vacancy have been discontinued, The
supply, take-up and wvacancy table has been extended to show data from 1980 to the
present.

The specified rating areas were extended with effect from 1 April 1988 and the
Property Review now covers the whole territory., Where data is presented for the New
Territories, this now includes the whole of the New Territories. All districts are shown
at Appendices B and C.
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It is ewphasized that figures of take-up for various property classes do not
take aceant of those premises pre-let or pre-sold by the developers at the construction
stage. Vacancies (and thus take-up) are related to actual physical occupation of
premises irrespective of whether they are let or sold for intended occupation at a later
date, Apart from forecast supply in the next two years, the Review does not cover those
premises not yet certified for occupation until after 31 December 1988,

Details of how stock, supply, forecast, vacancy and take-up figures are arrived
at can be found in paragraphs 6 to 10 of the Technical Notes at Appendix A.

It should be noted that the average rentals (and rental indexes) are based on
analyses of rents in leases with commencement dates effective in the quarter being
analysed. However, in many cases rents may have been agreed well in advance of
completions of new buildings or lease expiry dates in the case of existing buildings.
The practice may have the effect of not fully reflecting market rental levels prevailing
in the quarter being analysed, Details of how the indexes are compiled can be found in
paragraph 12 of the Technical Notes.

Enquiries regarding this publication should be directed to the Department's
Technical Seeretary (5-8957615) at Hennessy Centre, 500 Hennessy Road, Hong Kong. There
is no objection to the reproduction of this Review in whole or in part provided that
acknowledgement is given to the source of the data,

A brief commentary on the main classes follows.
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PRIVATE DOMESTIC

Overall supply of private domestic accommodation in 1988, at 34 500 umits,
remained very much the same as in each of the two preceding years, although it fell
somewhat short of that forecast in the 1988 Property Review. As expected Just over half
of the new supply was in the New Territories, predominantly in Tsuen Wan and Tuen Mun.
Much of the rest, some 40% of the total, came onstream on Hong Kong Island notably in
Shau Kei Wan and North Point. Class B units once again dominated supply and at the end
of 1988 marginally outstripped Class A for the first time in terms of percentage of
stock,

Take-up in 1988 at 33 900 units was slightly down on 1987 and virtually matched
the vear's supply., Vacancies overall fell to 2,9% of stock, the lowest level since 1978

when vacancies stood at 2.2%.

Supply in 1989 is forecast to increase by about. 9% to arocund 37 700 units but
this is expected to drop back substantially to around 29 300 units in 1990, More than
half of the expected supply in 1989 and 1990 will again be in the New Territories, in
Tsuen Wan and Tuen Mun. On Hong Kong Island; North Point will continue to be the focus
of attention. Class B will continue to domirmte supply throughout the territory.

Provisional annual rental indexes for 1988 when compared with 1987 show
increases in rental levels in all classes, ranging from 12% to 18%. The provisiomal
price indexes suggest prices rose to an even greater extent over the year, around 24%

overﬁll.
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PRIVATE DOMESTIC —

SUPPLY,

TAKE-UP AND VACANCY

BAEE - HEE FHENMEFE
1980 19881 1982 1683 1934 1985 1988 1987 1988 1989 18990
Supply (No. of units) 24 500 33 500 23 100 21 600 22 300 29 900 34 100 34 400 34 500 [ &7 700] (29 300}
frtEE (EWVEHE) _
Take-up (No., of units) 20 200 18 000 19 300 26 200 23 500 29 500 30 300 35 100 33 900
FHRE (BEa®ma
Vacancy (Ne. of units) 18 700 29 700 31 200 24 400 22 400 22 100 24 700 22 300 20 200
TEERE (EN®gE)
%% 3.5 5.9 6.0 4.5 4.0 3.7 3.9 3.4 2.9
% Vacancy at the end of the vear, expressed as a % of total stoek, HEEZEBSEFTEHRENT 9%,
[ ] Forecast Wi HE
PRIVATE DOMESTIC — RENTAL AND PRICE INDEXES
BAEE - HEHNEERHY
250 — — RENTAL # &
PRICE 18
200 -
~
~
-
e —-“'/
1690
50
19890 14981 1982 1983 1984 19856 1986 1987 1988




PRIVATE DOMESTIC (Large Units)

This sector covers domestic units with saleable areas of at least 100w® —
Classes D and E of the private domestic category, comprising around 8% of the total
private domestic stock,

Supply of large domestic units in 1988, at 3 150 units, significantly exceeded
the supply in 1987 by some 58% and was the highest ever recorded. Class D constituted
" 2 87 wnits or 75% of the supply and a large proportion of these came onstream in the
Causeway Bay district. The greatest incidence of Class E flats — 160m® and upwards —
was in Island South, 'The New Territories nevertheless boasted 940 Class D and E units,
these appearing predominantly in Tai Po and Sai Kung. '

Supply in 1989 is expected to further increase, by around B% and there are
expected to be proportionately more wiits in the Class E size range, again to be found
predominantly in Island South, However, supply in 1990 is expected to fall to around
2 000 wnits.

Take-up of large units was 36% down on 1987 and this lower take-up rate, coupied
with the increased supply, has led to an increase in vacancy from 4.5% of stock in 1987
to 8.3% in 1988. Much of the vacancy was in respect of large developments completed
towards the end of the year,

The 1988 provisional annual rental indexes show increases over 1987 of 18% and
12% respectively for Class D and F units. The provisional price indexes indicate that

price rises over the vear were substantially more, at around 23%.
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PRIVATE DOME.STIC (LARGE UNITS) — SUPPLY, TAKE-UP AND VACANCY
RMAGEE (KBWN) - HER, FHEMEER

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990

Suppiy {No. of units) 1 300 2 500 2 500 2 600 1 400 1 950 2 550 2 000 3150 (3 350) (20003
MR (BUBE) |

Take-up {(No, of units) 900 1200 1 200 1 800 2 850 2 000 1 800 2 650 1 700

ERE (EEBE) ,

Vacancy (No. of units) 2 000 2 900 3 800 4 400 2 900 2 750 3 300 2 800 3 450

ZEE (EHME)

%:g _ 5.3 7.3 g.1 9.9 6.4 5.8 6.6 1.5 6.3

% Vacancy at the end of the vear, expressed as a ¥ of total stock, HEZEBEELEFEHENTSE.
[ ] Forecast FMEH # &

PRIVATE DOMESTIC (LARGE UNITS) — ZRENTAL AND PRICE INDEXES
BAGEE (KREMN) — HEMEEER
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COMMERCIAL

Overall supply of commercial premises in 1988 was only 238 000m®, 18% below that
in 1987, and vas more or less in line with that forecast in the 1988 Review. The drop in
supply is forecast to continue in 1989, but supply is expected to increase in 1990,

Take-up of commercial space in 1988 was only 174 000u?, the lowest recorded
since 1980, and was in sharp contrast to the exceptionally large take-up of 358 000w in
1987, Despite of the low take-up, vacancy remained at 5.5% of stock.

Whilst the commercial premises category encompasses a wide range of property
types, the rental and price indexes are compiled for shops with street frontage only,
The provisional annual indexes for 1988 indicate a 15% increase in rentals and a 27%

increase in prices compared with 1987,
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¥R EZEL., FHEBHERK, BEBFEMHIHHBBIN5.5%,

HRAEEETSHEERS, MUHAWMAEEMESEREE M
EEREBE. B- A/ \NTPHEHETEEBER, B—-ANTHEILE,
MEWMMT 1%, MEBHEHNT27% '



COMMERCIA

— SUPPLY,

TAKE-UP AND VACANCY

L
MM T - HEE FHENEEE

1980 1981 1882 1983 1984 1985 1986 1987 1988 19849 1690
Suppiy ('000n®) 272 3ib 368 276 255 249 174 284 238 {20561 (251}
g (FEHFK)
Take-up (7000n® ) 144 178 198 243 229 264 213 358 174
FHE (FRRFHX) :
Vacapncy ('000w ) 333 423 545 541 55¢ 524 466 368 3381
ETEERE (TEFAER)
% * 7.4 8.9 10.7  10.1 9.9 9.0 7.8 5. 4 5.5
% Vacancy at the end of the vear, expressed as a % of total steck, HEEXBEH{EFHHENHETE,
[ ] Forecast WIHHE
COMMERCIAL — RENTAL AND PRICE INDEXES
MR - FENEERY
250 e v RENTAL # &
7
e PRICE # &
200 // Indexes are in respect
-~ of street frontage
ﬁ
// H""'--...__\ ’__// shops anly,
Ve — e e %?ﬁﬂﬂﬁﬁﬁ?iﬁiﬁiﬁ
150 // / i E
. -
7
2
100
50
1980 1681 1882 1983 1984 1985 19886 1987 1988




OFFICES

(verall supply of new office space in 1988 at 247 000m® was very much the same
as in 1987. More than half was in Tsim Sha Tsui, representing some 19% of the 1987 stock

in that area.

A very high take-up rate in 1988, an increase of 32% compared to 1987, pushed
the vacancy rate down by almost half to a record low of 2.7% of stock. Of the 124 000w®
of vacant space, 66% was in Tsim Sha Tsui where much of the supply was completed in the
second half of the vear, '

In 1988 overall supply is forecast to increase by 14% on 1988 levels to
282 000n*, and little change is expected in 1990. If the current strong demand
continues, the low vacancy rate is likely to be sustained in the next two years,

The rental index covers all grades of office throughout the Territory. The 1988
provisioml annual rental index shows an increase of 23% over 1987. It should be noted
that the rental index tends to somewhat understate awrrent market trends for the reasons
given in paragraphs 12,6 and 12,7 of the Technical Notes,

The price index, relating to Grades B & C in the Urban Area, shows some sharp
upward movements during the year, particularly in the second half, The provisional amual
price index for 1988 shows an increase of 51¥ over 1987,
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OFFICES — SUPPLY, TAKE-UP AND VACANCY
B - R FHENZES

19890 1981 1982 1983 1984 1985 19886 1987 1988 1989 1990
Supply . {'000m) 297 319 546 591 219 308 46 247 247 Lagz) L284]
HERE (FFH5K) ,
Take-up ('000w ) 124 203 253 371 449 385 256 269 354
EHE (FEHRK)
Vacancy ('000u®) 203 302 573 793 561 484 266 241 124
*ER (TEHK)

9% " 8.3 11.0 17.6 20.6 13.8 11.1 8.0 5.5 2.7

% Vacancy at the end of the year, expressed as a % of total stoeck, EELXBEE TS EIT T E.
[ 1 Forecast Wi #HE

OFFICES — RENTAL AND PRICE INDEXES
BTFHE - HaNEEREH ‘

250 i -— — RENTAL # &

— PRICE &1
/ &

/ Ren.ta] Index —
290 e _/ A, B and C grades
/ ~ / ME@RE —
/ AN / A, B FI C #
/ \ / Price Index -

15¢ // \ ,/ / B and C grades only
/ TN~ ~ EHBH —
S ———— B I C &

100

59

1980 1981 1982 1983 1984 1985 1936 1987 1988
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OFFICES — SECTORAL ANALYSLS

In this analysis the office sector has been further divided into three

sub-sectors, as follows:

I. Central A Grade;

I.  Central B Grade plus Sheung Wan, Wan Chai, Causeway Bay and Tsim Sha Tsui
A Grade; and

W, The remainder i.e. fringe areas and lower grades in other districts.

Sector 1

Sector I, comprising stock of M8 000m®, accounts for 20% of all office space,
Supply of office space in this sector in 1988, at 88 (Q0w®, represented an increase of
25% on 1987 levels,

Take-up in 1088, at 156 000n®, was four times higher than that of 1987 and well
exceeded the vear's supply. As a result, vacancy hit a recard low of only 4 5000 or
0.5% of stock,

The supply forecast for 1989 and 1990 is somevhat Iower than for 1088, at around
76 000m® and 74 000" respectively, Vacancy rates should remain low if the current
strong demand in this sector persists.,
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Sector I

With a stock of 1 531 000m” Sector I accounts for 33% of all office space. The
spply of 128 000w® in 1988 was all in Tsim Sha Tsui and represented 30% of the 1987
stock of Grade A office space In the district. ’

Take-up in 1988 was a considerable improvement on the previous vear, showing a
45% increase. This was however not enough to absorb the new completions in the year, As
a result, vacancies rose by 22% to 79 000n®, representing 5.2% of the total stock, Of
this vacant space, Y% was in Tsim Sha Tsui, in buildings completed in the latter part of

the year.

Forecast supply for 1989 and 1990 at 144 000m® will be predominantly in Wan
Chai, with a minimal amount coming onstream in Central and none at all in Tsin Sha Tsui.

Sector 0

Sector I comprises 2 178 000m” of office space, representing 47% of total
stock, Completions in 1988 were 31 000n®, a decrease of almost 60% over 1987, Take-up
at 91 000w” was only 58% of that of the previous vear, but still well exceeded supply,
bringing the vacancy rate down to a record low of 1,8%. This nevertheless accounted for
32% of al! vacant office space,

A significant increase in completions is forecast for 1989 and 1990, smounting
to 273 000m®, This might wel! lead to increases in vacancy levels if not matched by

sinilar improvements in take-up.
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OFFICES (SECTORAL ANALYSIS) — SUPPLY, TAKE-UP AND VACANCY
B (HHEp o) - HER, FRAEMTXER

L.

I.

Central (A)
H B A S

Supply ('000w*)
HEE®E (F%#5%)

Take-up (000w }
EHE (FEITH)

VYacancy ('000m™)
TEE (FRFK)

o
-~

%

1980 1981 1982 1983 1934 1985 19886 1987 19838 1989
105 41 93 40 30 163 7 70 88 {78]
31 49 66 44 33 153 60 38 156
86 T4 98 94 91 101 49 73 5
15.6 12.7 14.5 13.2 12.2 11.1 4.4 8.4 0.5

Central (B), Sheung ¥an {(A), ¥an Chai (A), Causeway Bay (A) and Tsim Sha Tsui (A)
FEBH., LEAR HITAF. EEBAERLYDE AR

Supply ('000w)
HERE (TF5X)

Take-up ('000m )
FHE (FRHFX)

Vacancy ('000m )
TEHE (TEHFXK)

*

o

108 151 179 234 11 93 g | 102 128 [80]
41 115 133 118 139 90 82 74 107
55 87 119 2356 107 110 37 65 79
8.5 10.9 12.4 19.7 8.9 8.5 2.9 4.6 5.2

1990

[ 74)

[64)

{

% Vacaney at the end of the year, expressed as a % of total stock,. HFEXEELBTHEHENT T E,

] Forecast Wi # &
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OFFICES {(SECTORAL ANALYSIS) — SUPPLY, TAKE-UP AND VACANCY — cont'd

BEFEE (BEo4) - HER FHBNXES — &

o .

Remainder

H ki &

Supply (000w )
HEs (T¥HFHK)

Take-up ('000uf)
FHE (FT25XK)

Vacancy ('000n)
XEHBE (T EFHK)

s

%'o

1980

84

52

62

1961 1982 1983 1984

127 274 317 178
39 54 209 277
141 356 464 363

10.4 22.0 23.9 17.2

1985 1986 19087 1988 1989
52 30 75 31 (126]
142 114 157 gl

273 1849 103 40

12.6 8.6 4.8 1.8

1990

(148)

[

b4

Vacancy at the end of the year,

1 Forecast

Hit®E

expressed as a ¥ of total stoek,
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FLATTED FACTORIES

Supply of flatted factory accommodation in 1988 at 1 105 000w® was 104% more
than that in 1987, and was the highest recorded since 1981,

accounted for by the fact that developers of several factory buildings, which were

This may in part be

forecast to be completed in eariy 1988, appear to have been prompted by sharp increases
in prices to bring completion dates forward to the end of 1938, Around 90% of the units
supplied in 1988 were of less than 200a”, and of these, 32% were in the 100-—199.9m"
bracket, and 50% in the popular 50—99,9m® bracket.

Take-up in 1988 was down by 27% on 1987 levels, This, coupled with the
completions in late 1988, acecoumts to a large extent Tor the rise in vacancy to 4.b% of
stock, up from the 1887 all time low of 1.7%.

Supply is forecast to drop in 1989, by some 28% compered with 1988, However, a
stight increase on 1989 levels is forecast for 1990. Developments in the New Territories
will continue to dominate supply.

The provisional rental and price indexes for 1988 indicate sharp upward

movements in rents and prices from 1987 levels,
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FLATTED FACTORIES — SUPPLY, TAKE-UP AND VACANCY

T B A — hERE, FHAEBHEEES

1980 1981 1982 1983 1984 1985 1986 1087 1988 1989 1990
Supply (' 000w ) 977 1 122 1 041 621 429 456 611 541 1 105 (796) [ 880)
HERB (TEH¥kK)
Take-up ('000n") 1 009 730 571 727 857 389 787 804 588
EEE (TH$FHFR)
Vacaney (' 000m*) 478 795 1 219 1 089 857 718 516 247 704
TER (FEFHR) .
96 ™ 5.0 7.5 10,5 8.9 5.2 5.5 3.8 1.7 1.5

# Vacancy at the end of the year, expressed as a % of total stock, HEZEZEBIEFHERBENE D X,
[ 1 Foreccast TEI# & :

FLATTED FACTORIES — RENTAL AND PRICE INDEXES
SREIBRKE - HEMSEEBE

250 ~-— RENTAL # &

— PRICE & 1{#&

200 Indexes are 1n respect
of upper-floor units
only.
BB EE S,

150  oa

/

100

50

1980 1981 1982 1983 1984 1985 19886 1987 1988
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SUMMARY

General

The property market in 1988 experienced another active year despite rising
interest rates and rampant inflation, with rentals and prices increasing significantly in

all categories,

Vacancies remined low in all sectors, with the exception of flatted factories
vhere the vacancy rate increased largely as a result of an unexpectedly high level of
completions, mainly in the latter part of the vear. '

Small domestic

Class B continued to dominate supply, and for the first time cutstripped Class A
in terms of percentage of stock, Supply in this category was high, but matched by very
active take-up, vacancies remained low. Despite certain fears that affordability limits
had just about been reached, rentals and prices were nevertheless well up on 1987 levels,

Supply in 1989 is forecast to increase by around 10% but is expected to drop
substantially in 1990, Assuming demand remains strong and interest rates do not r'_ise
sharply, the next two years should continue to see further growth in rental and price

levels.
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Large domestic

This sector continued to thrive despite the record supply in the year and rent
and price increases of around 10% and 23% respectively were recorded. Take-up however
was down on 1987 levels and this together with significant completions towards the end of
the year led to an increase in vacancy to 6,3% of stock,

¥ith the large supply likely to come onstresm in 1983, rentals and prices for

this sector may come under some pressure unless there is an upswing in demand,

Comercial

Commercial premises appesr to have benefitted from the tourist boom vhich has
kept spending high, and, despite the lowest take-up recorded since 1080, vacancy remained
low at 5.5% of stock.

street frontage indicate increases in rentals and prices at around 15% and 27%

The 1988 provisional rental and price indexes for shops with

respectively,

The modest supply in 1988 coupled with an expected further drop in supply in
1989 should sustain high rentals and prices and lov vacancies in the forthcoming year.

Offices

The supply of office space in 1988 did little to alleviate pent-up demand, and
varancies were pushed down further to less than 3% of stock. Rents and prices increased
significantly as a result of the shortage of good quality space, Some analysts consider
that if rents and prices continue to increase at such a pace and if the tight supply
situation is not eased in the near future, there might be some resistance from overseas

companies to locating nev businesses in the territory.

In 1989, supply of office space is forecast to increase by 14% on 1988 levels
but if take-up remains at the same high level as in 1988, this will do little to ease the
situation. Completions forecast for 1990 will amount to much the same as in 1983,
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Flatted Factories

Supply of Flatted factory accommodation in 1988 was the highest since 1981 and
significantly in excess of that forecast last year. This appears, in part, to be the
result of developers bringing forward completions orginally intended for 1989 to the end
of 1988, tempted by the progressive inereases in prices in the first half of the. year.

Not surprisinglys the substantial supply towards the end of 1888, coupled with a
lower take-up rate led to a rise in vacaney from 1.7% to 4.5% of Stock. However, with a
substantial drop in supply forecast for 1989 the vacancy situation should not worsen
significantly,

Rents and prices were some 37% and 43% up on 1987 levels and {t remains to be
seen whether the new levels can be sustained in 1889 and 1990. '

G P Blenkinsop
Comuissioner of Rating and Vallﬁtion
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TABLE 1
: #* 1
PRIVATE _DOMESTIC — STOCK AND VACANCY BY CLASS
PAGEE — RENSHBTHUENEER

Size Range Stock at the end of 1988

No. vacant at .
CLASS @ B 1988&&}%3’9@%%%& the end of 1988 ¥ vacant
% (" ) {(No. o¢f units) gg;gg EEEDH
(£ 5% (EBE)
Less than
MEE 20,0 16 550
A 20 — 29.9 100 945 285 635 5 870 2.1
30 — 39.9 174 1490
40 — 49.9 127 835
B 50 — 59.8 99 585 287 215 7 845 2.7
60 -~ 69,9 59 795
76 — 79.9 31 235 _
C 80 — 89.9 18 010 64 240 3 0b5 : 4.8
g0 — 99.9 14 985
100 —119.9 18 910
D 120 —139.9 10 795 35 9986 2 200 6.1
140 — 159.9 8 290
160 ~199.9 8 735
E 200 — 239.9 5 275 : 13 746 1 255 6.7
240 —279.¢ 1 825
Over 279.9 2 905
&

All (Classes
— 8 .
7 4 28 B 691 825 691 825 . 20 225 2.9




TABLE 2

PRIVATE DOMESTIC — STOCK, SUPPLY AND VACANCY : ® 2
MAERE —~ B Eg HEBNFEER _ :
Stock at Supply Stock at
the end of 1987 in 1988 Supply as a the end of 1088 Ne. vacant at
19874 & & 19884 % of 1987 stock 19884E & & the end of 1988 ¥ vacant
NEFEEHNE By 4t B B it fE & {5 WEFTHEER 19884 5 & EH
1987 8 F MEEHHE i
{No, of units) {(No, of units) BHEMNIETE {No., of units) . ‘
(B #a) (BB B) (BEa@e)
¥est mE 34 295 475 1.4 34 480 465 1.3
Sheung Wan k& 12 590 315 2.5 12 790 i50 1.2
Central B 3 766 230 6.1 3 955 285 7.2
¥an Chal i F 28 03¢ 1 145 4.1 28 940 460 1.6
Mid-levels ¥ I E 18 060 1 105 6.1 19 020 780 4,1
Peak r T8 2 005 132 0.7 2 015 i05 5.2
Causeway Bay R o o 24 285 1 420 5.8 25 045 1 375 5.5
North Point. 1t A 76 590 3 175 4.1 79 550 1 495 1.9
Shau Kei Wan EHS 20 20¢ 4 955 24.5 25 126 1 295 5.2
Aberdeen & T 14 56890 21Q 1.4 14 760 50 0.3
South HE 4 920 570 11.86 5 470 4180 9.0
HONG KONG BB 239 300 13 615 b.17 251 150 6 950 2.8
Tsim Sha Tsui & 17 315 139 0.8 17 286 460 2.7
Yau Ma Tei W 34 270 50 0.1 34 090 135 0.4
Mong Kok I A& 33 b70 105 0.3 33 530 345 1.0
Hung Hom AL i 45 685 2 285 5.0 47 905 1 975 4.1
Ho Man Tin ] 3 | 14 285 185 1.2 14 3756 340 2.4
KOWLOON b 145 125 2 735 1.9 147 180 3 2bb 2.2
Cheung Sha Wan By @ 49 780 480 1.0 50 2156 270 1.7
Shek Kip Mei ARE 3 270 1156 3.5 3 365 160 4.8
kowloon Tong Fi, RE ¥ 6 400 20 1.3 6 470 135 2.1
Wong Tai Sin oA 16 520 70 0.4 16 560 225 1.4
Kvun Tong & 33 790 - = — 33 79¢ 20 0.1
Lei Yue Mun BaEM 87b 60 6.9 935 _ - -
NE¥ KOWLOON ¥OohRE 110 635 305 0.7 111 3356 1 410 1.3
Tsuen Wan o] 54 480 b 300 9,7 59 780 1 425 2.4
Tuen Mun i M 13 005 4 H3b 35.3 17 b35 2 199 12.5
Yuen Long 7o B 22 430 2 140 9.5 24 570 1 225 5.0
Nerth jt B b 335 65 1.2 5 395 80 1.5
Tai Po A i 13 3885 i 480 10.7 15 366 865 5.6
Sha Tin ¥ H 30 27¢ 1 725 4.9 36 985 1 765 1,8
Sai Kung [risly=¢ 6 030 475 7.9 8 495 440 6.8
Qutlyving Islands Ei & 14 490 1 545 10.7 16 010 630 3.9
NEW TERRITORIES #H R/ 164 §25 17 315 10.5 182 1690 8 6190 4.7
OVERALL L o 659 985 34 470 5.2 691 8256 20 225 2.8




" TABLE 3

#F 3

PRIVATE DOMESTIC — SUPPLY BY CLASS
BAGFEE — B EESR

(No..of unjits) .
(BEw#HE)

All Classes

A B C D E o % ol
1978 14 055 9 585 2 695 995 465 27 795
1980 12 450 7 995 2 225 1 240 580 24 490
1981 13 895 14 360 2 735 1 210 1275 . 33 475

1982 3 670 8 665 2 285 1470 1 050 23 140
1983 9 530 7 425 2 045 1 230 1 390 21 620
1984 15 645 3 900 1 320 905 500 22 270
1985 19 930 6 325 1 660 1 440 520 29 875
1986 17 185 11 875 2 495 1 645 905 34 105
1987 10 990 18 230 3 140 1 465 550 34 375
1988 10 880 16 630 3805 2 375 780 34 470
Average 1979 1988 13 420 10 500 2 440 1 400 800 28 560

E R




TABLE 4
# 4
PRIVATE DOMESTIC — SUPPLY BY SIZE
ThAEE — HEHEINHEES

{No. of units)
ﬁﬁ4ﬂ§§ﬁ}

Size Range 1988
CLASS i & :
Al 1984 1985 1986 1987 _ . New New
(w ) Hong Kong Kowloon Kowioon Territories Total
(R THK) B LB ¥ AL BE #H A & &t

less than

PN 20,0 560 6595 940 100 125 10 - 85 220
A 20 — 29.9 9 350 10 675 7990 3 705 1 275 240 125 1120 2 760
30 — 39.9 5 735 & 560 8 255 7 185 1 570 155 215 5 98¢ 7 €060
40 — 49.9 2 295 4 335 6 235 8 1190 2 790 270 120 2 155 5 335
B 50 — 59.9 1 050 775 3 020 5 670 5 380 260 85 4 200 7 925
60 — 59.9 555 1 215 2 620 4 450 970 800 20 1 580 3 370
70 — 79.49 365 940 940 2 015 790 610 10 505 1 915
C 80 — 89.9 520 345 780 865 175 240 30 190 635
90 — 99.9 435 375 795 260 520 150 5 580 1 255
106 — 119.9 480 780 755 790 715 - 99 275 1 080
D 126 — 139.9 315 410 385 400 680 - 25 240 945
140 — 159.9 110 250 445 275 200 - 60 90 350
160 — 199.9 225 430 605 320 215 - - 205 420
200 — 239.9 230 40 205 170 170 - 19 115 295
E 240 — 279.9 20 10 190 35 20 - - 15 35
Over  27%.9 25 49 85 25 20 — 10 — 30
h ]
OVERALL
0

b 22 270 29 875 34_ 105 34 375 13 615 2 785 805 17 315 34 470




TABLE 5

F#F 5
PRIVATE DOMESTIC — SUPPLY AND FORECASTS . :
BPAGE — HHEBMNMETHE : {(No. of units)
(BaEe)
1988 by Class
I3 FE B MEBENYE Average
1984-1988
1984 1985 1986 1987 A B C D E Total 1984F 19884F (1989) (1990)
& &t MESEYE

West 7B 8256 2 645 1 725 1 080 355 120 - - - 475 1 350 1 695 875
Sheung Wan L+ & 20 720 565 860 150 85 75 b - 315 © 455 430 175
Central = 45 205 . 345 60 8¢ 45 25 30 - 230 177 340 365
Wan Chai # T 175 365 255 hOb 880 260 5 — - 1 145 489 g9690 555
Mid-levels B 240 500 665 330 20 355 270 440 20 1 105 b68 1 815 1 055
Peak y TH - 45 30 25 - — - - 15 15 23 25 25
Causeway Bay R 410 400 980 665 210 135 8¢ 915 30 1 420 775 705 550
North Point it A 2 380 3 735 B 185 5 9156 630 1 5bb 980 10 - 3175 4 274 3 420 2 495
Shau Kei Wan EES 320 735 900 2 269 420 4 485 50 - - 4 955 1 834 2 170 1 570
Aberdeen & a5 515 680 1490 2190 - - - - 210 328 290 505
South HE 200 15¢ 565 225 15 . - - 195 360 570 342 1 075 5756
HONG KONG #E 5 4 710 10 015 12 875 11 865 2 970 7 140 1 485 1 585 425 13 615 10 616 12 836 8 845
Tsim Sha Tsui 22 ¥ liH 25656 375 200 95 10 115 5 - - 1390 211 20 85
Yau Ma Tel WM 1 060 435 380 280 15 35 - - - 50 441 2385 305
Mong Kok T # 165 455 270 165 80 25 - - - 1056 232 660 30
Hung Hom i 645 93bh 2 335 2 71b 245 1 105 935 - - 2 28b 1 783 2 500 1 540
Ho Man Tin ] 3 H 505 300 30 105 bb 50 60 - - 165 221 430 9b
KOWLOCN Hu BE 2 630 2 500 3 215 3 360 405 1 330 1 0060 - - 2 7356 2 888 3 89b 2 055
Cheung Sha ¥an EW 1 485 945 975 3356 270 185 - 1b i0 480 844 6565 265
Shek Kip Mei a R 2h 185 410 630 - 30 45 40 - 115 279 185 106
Kowloon Tong FuRE - - 30 70 5 5 - 80 10 80 36 45 30
Wong Tai Sin =l ] b5 815 555 185 65 5 - - - 70 336 935 495
Kwun Tong B IE 3 0490 1 3800 - 1 445 - - - - - - - 1 257 140 5056
Lei Yue Mun M - - - - - - - 60 - 60 12 - -
NEW KOWLOON FrABE 4 60b 3 725 1 970 2 71H 340 225 45 175 20 305 2 764 1 960 1 395
Tsuen ¥an E ] 3 405 885 5 82b 2 800 1 585 3 b35b 180 - - 5 300 3 643 10 430 4 160
Tuen Mun | 220 7156 960 3 725 2 45b0 2 060 - 60 ib 4 585 2 041 4 085 3 585
Yuen Long 7c B 1 435 845 a50 1 285 1 300 400 440 - - 2 140 1 331 1 445 1 31¢
North i E a5 20 50 295 - 35 - 15 i5 65 105 80 2 200
Tai Po & HE 380 2 940 1 790 2 005 910 80 135 250 105 1 480 1 819 630 1 680
Sha Tin #m| 3 700 7 475 5 665 4 985 320 1 255 60 20 70 1 726 4 710 455 2 075
Sai Kung i = 285 190 205 b70¢ - 149 65 170 100 475 345 1 030 395
Qutlying Istands B B 305 565 600 770 600 430 395 g0 30 1 D45 157 400 1 555
NEW TERRITORIES #HH 10 326 13 630 16 045 16 435 7 165 7 935 1 275 605 335 17 31b 14 751 18 965 16 980
OVERALL Lo 22 276 29 373 34 105 34 375 10 880 186 630 3 805 2 375 780 34 470 31 019 37 655 29 255




TABLE 6

# 6

PRIVATE DOMESTIC — FORECASTS BY CLASS
BAETE — HWEHNIGFHAHEE

(No, -of units)
(BEwEH)

(1989 (1990)
All Classes _ All Classes

A B C D E = A B C D E mERER
West e 386 1 18% 25 - = 1 805 725 2590 - - - 975
Sheung W¥Wan L+ ® 416 20 - - - 430 95 30 - - - 175
Central & 5o 145 35 55 5 340 45 5] - 175 60 365
V¥an Chai il {7 306 235 265 135 20 8690 410 60 45 40 - bbb
Mid-levels ¥ E 105 655 380 530 165 1 815 75 270 430 205 75 1 055
Peak iy - - - - 25 2b - - - 10 15 25
Causevay Bay i o 150 4160 50 - 45 705 1890 195 50 100 25 b5
North Point it & 195 2 270 880 75 — 3 420 480 1 185 780 50 - 2 495
Shau Kei Wan ETHEH 210 1 b2b 375 60 - 2 170 800 770 - - - 1 570
Aberdeen & & T 195 95 - - - 290 . 1190 95 — - - 505 .
South B - 80 280 210 505 1 075 - 5 10 460 . 100 5756
HONG KONG o 2 015 5 720 2 270 1 065 765 12 835 3 220 2 995 1 815 1 0490 275 8§ 845
Tsim Sha Tsui 4 @ i 5 15 - - - 20 35 — - - - 85
Yau Ma Tei i BE e 285 - - - - 285 305 — - — - 3056
Mong Kok HE & 605 55 - - - 660 30 - - : - - 30
Hung Hom i 240 2 149 129 - - 2 500 295 955 290 - - 1 540
Ho Man Tin {6 3¢ H 25 115 265 20 5 430 - 25 25 45 - 95
KOWLOON H 1 160 2 325 385 20 b 3 895 715 980 315 45 - 2 055
Cheung Sha ¥an &= 655 - - - — 655 285 - - - - 265
Shek Kip Mei AERE - - 45 130 10 1856 65 - 20 15 - 160
Kowleoen Tong L RE I8 — 20 - 5 20 45 - 25 - - 5 29
Yong Tai Sin =il 560 375 - - - 935 60 425 5 5] - 495
Kwun Tong B3 140 - - ' - - 140 405 100 - - - 505
Lei Yue Mun Bam — — - -= — — - — - — - -
NE¥ XOWLOON WABE 1 3565 395 45 135 30 1 960 795 550 25 20 5 1 395
Tsuen Wan 2@ 1 075 8 140 865 335 15 10 430 1 325 2 830 - 5 - 4 160
Tuen Mun it 1 640 2 216 1985 - 45 4 095 350 2 710 425 100 - 3 b&h
Yuen Long 7c B 300 715 400 - 30 1 445 270 690 350 - - 1 310
North & 10 50 — 10 10 80 750 1 450 - — - 2 200
Tai Po ol i5 45 340 85 45 530 720 780 49 75 65 1 680
Sha Tin #wa 1856 480 1356 135 20 955 - 1 825 235 15 - 2 075
Sai Kung [ii = 5 500 - 420 105 1 030 - 3056 - 10 80 395
Qutlying Islands # 5 40 275 20 i5 50 400 145 670 470 270 - 1 555
NEW TERRITORIES #m R 3 270 12 420 1 9565 1 006 320 18 965 3 560 11 260 1 520 475 145 16 960
OVERALL M 7 800 21 860 4 oD .2 220 1 120 37 655 8 290 15 785 3 176 1 589 425 29 255




PRIVATE DOMESTIC — VACANCY BY DISTRICT
BAETE — REFEEEH

No. vacant at the end of 1983 As a ¥ of
BEESFENETEHE vear end stock
No. of units HERESNE
19384 1985 1986 1987 B #MHE BH &
West i 725 770 815 885 _ 465 1.3
Sheung Wan r® 245 620 1 2056 bh9b ) 15¢ 1.1
Central H & 35 140 400 30 285 7.5
¥an Chai #% ¥ 305 605 495 b45b 460 1.6
Mid-levels 2 E 380 300 320 745 780 4.1
Peak (=] 125 3b 95 30 105 5.2
Causeway Bay o7 g2 @ 705 560 955 795 1 375 5.5
North Point it A 2 49b6 2 840 2 850 1 145 1 495 1.9
Shai Kei Wan TEE 305 8385 185 1 375 1 295 5.2
Aberdeen HHEF 320 115 330 1190 50 0.3
South el 240 150 . 5056 260 490 9.0
HONG KONG B 6 380 6 820 8 660 6 565 6 950 2.8
Tsim Sha Tsui 2w g 485 685 580 825 460 2.7
Yau Ma Tel i 5 i 935 485 675 220 1356 0.4
Mong Kok BE & 330 285 350 440 345 1.9
Hung Hom K # 740 620 2125 1 785 1 975 4.1
Ho Man Tin 18] 3 | 3690 290 190 230 340 2.4
KOWLOON 7L BE 2 850 2 365 3 920 2 500 3 2bb 2.2
Cheung Sha Wan & 390 690 1 150 500 370 1.7
Shek Kip Mei AR 1380 205 185 280 160 4.8
Kowloon Tong JuEE B 160 160 45 130 135 2.1
Wong Tai Sin H A 30 455 230 175 22H 1.4
Kwun Tong i 2 455 340 380 840 20 0.1
Lei Yue Mun i & P - - — _ . .
NE¥ KOWLOON ¥ BE 3 765 1 850 1 990 1 §25 1 410 1.3
Tsuen Wan B 1 305 865 3 210 1 715 1 425 2.4
Tuen Mun H M H6¢Q 153420 310 2 495 2 19¢ 12.5
Yuen Long 7c B 1 855 2 240 1 135 950 1 225 5.0
North T E 340 355 S0 235 80 1.5
Tai Po A T 595 2 230 490 180 855 5.6
Sha Tin ¥ H 3 360 3 2156 2 91¢ 3 210 1 785 4.8
Sai Kung - WE 490 470 480 445 4490 6.8
Qutlying Islands B 935 1 090 990 1 1190 630 3.9
NEW TERRITORIES B 9 440 11 655 10 095 10 340 8§ 610 4,7
OVERALL & 22 435 22 09¢ 24 665 22 330 20 225 2.9




TABLE 8

# 8
PRIVATE DOMESTIC — OVERAL[L VACANCY TRENDS
A - % o ]
In buildings completed
during the year ~ In all other buildings Gverall Vacancy
TERNERBERN : EMEEEEFA BRETERSR
Total no. No. % Tetal no. No. % No. % of total
of units vacant vacant ) of units vacant vacant vacant stock
HiEHHE =HEHMHE EEBHTX BT ®E ETE®E EEHTE ETE®NE B E S E
1984 22 270 9 895 44,4 54¢ 735 12 540 2.3 22 435 4.0
1985 29 87b 10 320 34.5 562 290 11 770 2.1 22 090 3.7
1386 34 105 12 465 36.5 590 970 12 200 2.1 24 665 3.9
1987 34 375 13 ¢3¢ 46,7 623 4790 8 350 1.3 22 330 3.4

1988 34 470 10 855 31.5 657 355 g 370 1.4 20 225 2.9




TABLE §

) *F ¢
PRIVATE DOMESTIC — MODE 9F GCCUPATION AFTER COMPLETION
BAGEE — BERENEHGR
No. of occupied Vholly owner Owner occupied
units valued occupied and part let Fuily let
Class Area in 1988 THAHEEEE ¥TFTHELME B E N HA
| E i Fy 19884 §% -8 EH
ZmWmEBEEFEFHRH No. of units No. of units Ne. of units

MECHE M % Hiugs % HEiuEE %
Hong Kong e 3 2 075 1 805 87.0 7 0.3 263 12.7
Kowloon e 1 508 1 443 g5.7 1 0.1 64 4.2
A New Kowloon W 392 368 93.¢ - - 24. 6.1
New Territories ¥R 4 238 4 0386 95.2 - - 202 4.8
Bverall Ll 8 213 7 6b2 93.2 8 0.1 5_53 6.7
Hong Kong i) 3 782 3 463 91.6 - - 319 8.4
Kowloon B 1 113 1 069 g6.0 1 0.1 43 3.9
B - New Kowloon T AEE 1 045 . 977 93.5 2 0.2 66 6.3
Nev Territories #HF 5 201 4 923 94,7 - - 278 5.3
Overall oy 11 141 10 432 93.6 3 H 706 8.4
Hong Kong 5 363 305 84.¢ - - 58 16.0
Kowloon OB 222 219 98.6 - — 3 1.4
C New Kowloon oL BE 479 404 84.3 - - 75 15.7
New Territories ®H R 543 524 96.5 - — 19 3.5
Overall ool 1 607 1 452 90.4 - - 155 9.6
Hong Kong #E 513 308 60.0 1 0.2 204 39.8
Kowloon A g 9 100.0 - - - -
b New Kowloon A EE 132 111 84.1 - - 21 15.9
New Territories #H R 433 379 87.5 - - 54 12.5
Overall i B 1 087l 807 74.2 1 0.1 279 25.7
Hong Kong = 506 169 33.4 - - 337 66.6
Kowloon Hu i - - - - - - -
E New Kowloon ¥ ohHE "3 3 100.0 - - - -
New Territories ¥ R 131 36 65.6 - — 45 34.4
Overall & 640 268 40.3 - - 382 b8.7
Hong Kong B T 239 6 050 83.6 8 0.1 1 181 16.3
Al1 Classes Kowloon HBE 2 8h2 2 74¢ 96,1 2 0.1 110 3.8
& 8 8 New Kowloon N 2 061 1 863 90.8 2 0.1 186 9.1
New- Territories ¥ R 10 546 g 948 94.3 - - 593 5.7
Overall ol 22 888 20 601 90,8 12 0.1 2 075 8.1

% Less than 0.05%. ‘W 0.05%.



TARLE 10
: £ 10
"PRIVATE DOMESTIC — AVERAGE RENTALS
AEE — EHHEE

($/m* per month}
(Bn#HESsHBEEFERMHER)

1987 1987 1987 1987 1987 1988 1988 1988 1988 1988
Class Area 1st 2nd 3rd 4th ¥hole lst 2nd 3rd 4th ¥hole
i B E & Quarter guarter Quarter Quarter Year Quarter Quarter Quarter Quarters Year#

gE—F ECF gE=ZZ BHFE FF g% FE_F BZF EALE R e

Hong Rong it 74.86 7.7 80.1 83.7 79.0 85.7 490.5 93.2 140.3 9l.4
A Kowloon i 88.4 86.0 93.1 97.3 91.2 102.6 104.6 113.1 120.1 108.2
Nev Kowloon WA 79.8 79.3 82.7 86.38 81.9 37.1 85.0 96.8 = 102.7 95.¢
Nev Territories ¥ A 65.0 67.5 75.2 76.7 71.5 73.5 83.8 83.9 9%.2 87.3
Hong RKong & B 74.9 &1.0 5.0 6.7 32.3 §8.4 95.1 102.5 105.4 97.0
B Kowloon h B 69.5 75.5 81.4 84.1 78.1 77.1 856.1 91.9 100.2 86.9
New Kowloon B 67.1 7001 T7.7 77.4 72.9 5.9 79.5 83.3 89.5 8§1.3
Nev Territories #H H 54.6 65.2 68.1 74.2 65.8 72.8 - 78.9 82.0 85.8 78.3
Hong Kong i = 90.4 93.6 93.7 100.1 94.4 104.1 o 114.9 124.0 123.6 116.6
C Kowloon L HE 82.7 79.1 91.7 80.2 85.5 105.8 101.5 101.5 (106.3) 103.90
New Kowlocon ¥ EE 31.90 73.2 83.3 95.0 82.3 { 83.2) 104.8 99.3 (111.4> 998.4
New Territories Wi ( 69.8) { 66.0) 67.2 (. 87.7) T1.4 { 68.2) 76.3 77.9 € 83.7) 76.8
. v
Hong Kong # B 104.4 106.9 113.9 1298.9 115.9 124.2 130.3 144.9 142.7 134.2
D Kowloon hBR 7.1 87.6 91.0 86.3 84.1 (111.86) 92.2 110.¢0 (116.7 105.0
New Kewloon HAE (92.8) { 93.8 84.9 ( 90.8 93.3 ( 89.9) € 98.0 (111.% (114.9) 101.8
Nevw Territories i ® { 60.8 € 76.9) { 68.6) { 71.3 70.1 ¢ 77.5) ( 89.8). 77.1 ¢ 81l.5) 80.4
Hong Kong B 133.1 132.7 135.9 133.9 134.1 135.5 141.4 158.8 147.8 146.1
E Kowloon B 96.3 102.2 ¢ 98.0) (105.8) 100.5 105.0 113.2 (114.5) (130.2) 111.5
New Kowloon wANE ( 53.3) {109.53 ( 76.13 (101.7y  ( 82.4) ( 83.2) (103,13} ( 94.3) - ¢ 97.9
New Territories i ® ( 80.0) { 61.2) ( 87.9) { 87.00 ( 74.0) - ( 75.3) ( 69.9) - ¢ 71.3

¥ Provisional, EHEHEF,
{ ) Indicates less than 20 transactions. TRPR_+ X EH .



TABLE 11
£ 11

PRIVATE DOMESTIC — AVERAGE PRICES
($/m*) )
(ERHEET ARG ER)

1987 1987 1987 1987 1987 1888 1988 1988 1888 1988
Class Area lst 2nd 3rd 4th Vhole 1st 2nd 3rd 4th Whole
2 L) Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter® Quarter% Years

E—F E_% E£E== BN E T AE #—F B_F B=Fsx HERFx £ %

Hong Kong 5 10 246 10 782 11 369 It 675 10 975 12 128 13 256 14 3856 15 134 13 497

A Kowloon . BE 10 171 10 725 11 0388 11 322 10 837 12 059 13 362 14 433 14 533 13 449
New Kowloon wAE 10 071 1¢ 802 11 321 11 352 10 896 11 761 13 116 14 193 14 643 13 294
New Territories # & 8 678 9 295 g 951 g9 810 9 454 10 391 11 644 12 527 13 1086 11 757
Hong Kong i = 10 181 10 673 11 099 11 599 10 868 11 875 13 202 14 474 14 5990 13 379
B Kowloon N T 883 7 894 § 316 8 591 & 187 g 177 10 345 11 445 11 633 10 4981
New Kowloon OB 9 115 g 374 9 872 9 998 g b73 10 541 11 47t 12 247 12 102 11 510
New Territories ¥ # g 061 & 443 9 069 9 036 8 663 10 2565 10 854 11 773 11 811 11 053
Hong Kong #B 10 709 11 681 11 776 12 341 11 631 13 229 13 715 14 990 ~15 169 14 070
c Kowloon N B 9 510 g 713 10 304 10 990 10 182 11 218 12 603 13 575 14 107 12 707
New Kowloon BB 10 445 11 38¢ 11 371 11 617 11 212 12 186 12 792 14 175 15 266 13 184
New Territories ¥ & 9 980 9 998 10 086 10 415 10 092 11 275 11 -494 12 639 11 559 11 777
Hong Kong e 11 278 12 038 12 844 12 841 12 209 13 365 14 2863 16 833 17 022 15 059
D Kowloon JLBE 9 541 11 854 11 694 12 147 11 373 12 45638 12 912 14 124 15 345 13 342
New Kowloon #wmAB 10 902 11 536 12 853 12 ¢68 12 029 13 143 14 202 15 643 (17 745 14 625
New Territories ¥ # g 78¢ 9 235 10 024 9 784 9 741 9 772 11 218 12 6383 (13 711y 11 544
Hong Kong Ea 13 1490 13 362 13 729 16 922 13 708 14 223 18 131 18 228 17 932 18 368
E Kowloon A (8 992 (12 042) ( 9 991> (11 762> (10 389) ( ¢ 010) (16 698) (18 792) (15 819y (17 380)
New Kowloon OB (12 642y (11 486) (13 354) (15 1790 13 194 (12 987) (16 397> (138 436) - {18 7771

New Territories ¥ & & 112 (§ 618 § 579 7 907 8§ 284 (9 880 10 485 11 896 (11 566) 10 933

% Provisional., BER#HF.
( ) Indicates less than 20 transactions, EFRPR -2+ FRTE,



TABLE 12

# 12
PRIVATE DOMESTIC — RENTAL INBEXES
BAEE — #H&BH
(187¢ Fourth Quarter = 100)
(1979 ENFE = 100)

Year/Quarter All Classes
wiy ) FE A B < D E A7 & 8 5
1680 140 125 118 130 139 132
1981 185 146 148 165 175 ' 156
1982 170 151 153 162 170 161
1983 160 141 1386 139 139 ' 147
1984 156 139 127 125 123 140
1985 . 160 1486 139 138 149 149
1986 1686 154 152 160 174 161
1987 183 172 173 177 182 i77
1988 212 198 201 2089 203 205
1984 1 153 137 126 124 118 139

2 158 137 127 124 123 140

3 158 141 128 124 126 141

4 159 142 127 1286 125 141

1985 1 157 142 133 132 . 135 143
2 160 143 137 134 143 ] 1486

3 160 149 139 141 154 151

4 162 148 147 146 162 164

1986 1 163 150 150 - 152 1790 157
2 165 152 150 158 17¢ 159

3 168 157 ) 155 165 175 163

2 4 168 157 153 166 180 164
1987 1 172 158 164 165 182 167
2 178 169 170 177 182 174

3 187 178 1756 18¢ 184 181

4 193 182 183 185 181 186

19838 1 196 182 183 181 183 188
2 206 193 199 203 200 200

3 217 204 208 218 210 211

4% 230 213 217 224 219 221

% Provisional., HE®RFE.



TABLE 13
#F 13
PRIVATE DOMESTIC ~—~ PRICE INDEXES
BAEE — EEBEH
(1979 Fourth Quarter = 100}
(197¢EEBE W E = 100)

Year/quarter All Classes
1980 128 118 122 119 121
1981 148 148 149 148 148
1982 130 128 127 122 128
1983 114 108 100 89 108
1984 108 163 90 78 103
1985 117 114 106 93 113
1986 129 123 118 105 125
1987 156 147 142 122 150
1988= 193 184 176 150 186
1984 1 110 105 92 80 105

2 111 104 30 81 1056
3 106 100 86 74 100
4 1067 161 g0 76 101
19856 1 110 106 96 80 145
2 114 113 101 39 1190
3 119 117 111 98 1186
4 123 119 116 105 120
1986 1 124 119 115 103 120
P 126 118 1156 104 121
3 181 123 119 103 126
4 136 131 122 169 132
1987 1 1486 139 131 112 140
2 154 145 140 121 148
3 161 150 146 125 154
4 162 154 152 129 158
1988 1 171 163 165 130 164
2 188 181 173 143 181
3% 203 195 187 158 1986
4% 209 198 188 169 201

% Provisional. BRHHEF.,

Price indexes refer to the Urban Area only.

&

ERBRBAUTEHHE,



DOMESTIC — STOCK, SUPPLY AND FORECASTS ) TABLE 14

ExZETyT — FHE. HEEBENREARE ' #F 14
(HOME OWNERSHIP, PRIVATE §ECTDR PARTICIPATIQN AND URBAN IMPROVEMENT SCHEMES) (No. of units)
(BEHEHEHE . R ABEHIAHOTERZIE) (E 8 H)
Stock at the end of 1988 Total supply and_for‘ecasts‘
IVBBEF E R e 8 i EBRBNEIEE
Home Private Sector Urban. Overall
Ownership Participation [nprovenent NR«% Rt Total 1938 {1989 (1990}
BEHFHREG® ?_A)Hﬁiﬁ@fﬁi?rili mE i & i & o8 B & &
West [ - - 1 025 991 34 1025 58 - 372
Sheung Wan o - - 122 122 — 122 — — 224
Central H 2 - - 190 10 - 10 - - -
Wan Chal - - - 207 . 200 7 207 - - —
Causeway Bay & - - — — - - = 392 -
North Point ik £ -~ 2 180 - - 2 180 2 180 - - -
Shau Kei ¥Wan HEH 1 800 3 838 19 2 266 3 382 5 648 - 86¢ -
Aberdeen &HE 3 280 - : 177 1 430 1 877 8 457 1 98¢ - -
HONG KQNG BB 5 080 6 018 1 561 5 069 7 580 12 649 2 018 1 652 H96
Yau Ma Tel o - - 5 5 - 5 - - 448
Mong Kok A — - 489 449 31 - 480 480 - -
Hung Hom A - - — — - - - 254 -
Ho Man Tin fl 3¢ H 1 8600 - - 1 800 - 1 800 . - - -
KOWLOON 7 BE 1 800 - 485 2 254 31 2 285 480 254 448
Cheung Sha Wan & ¥ # 1 072 — 20 418 676 1 092 - - -
Vong Tai Sin oKl 7 724 800 - - & 324 § 324 - 3 790 130
Kwun Tong 30 b 968 5 904 - 1 539 10 363 11 902 - ) — 232
Lei Yue Mun | 2 472 506 - 1 298 1 689 2 978 - - -
NE¥ KOWLOON oL 17 268 7 010 20 3 253 21 043 24 296 - 3 790 362
Tsuen Wan 3T 7 408 - _ - 1 966 H 440 7 406 2 180 926 -
Tuen Mun i ™ 10 659 4 220 - 2 311 12 568 14 879 - 4 308 -
North It E 3 360 - - - 3 360 3 360 - 2 012 -
Tai Po * 1 4 059 2 368 . - 395 6 532 6 927 - - -
Sha Tin wH - 14 529 4 742 e 4 031 15 240 19 271 3 612 4 952 -
Sai Kung fris =y 1 050 : - — — 1 0850 1 050 1 050 4 650 3 150
NEW TERRITORIES H R 41 063 11 830 - § 703 44 180 52 893 6 842 16 848 3 150
OVERALL e 65 209 24 858 2 056 19 279 72 844 82 123 9 340 21 944 4 556

% NE : Not subject to sales restriection, H ¥ # o #fR : Subject to sales restriction., S HERE .,
Source : Housing Department and Housing Society., BHZEE @ EEEREBER &,

i
=
P



DOMESTIC -~ STOCK, SUPPLY AND FORECASTS o TABLE 15

HEigs — BHE {HEBHNEIHRE #= 15
(HOUSING AUTHORITY AND HOUSING SOCIETY RENTAL ESTATES) (Ne. of units}
(EREEsNEEHR SN HHEE ) (E 8 H)
HOUSING AUTHORITY HOUSING SOCIETY
BEERE BEEnE
Stock at the end Supply and Forecasts Stock at the end Supply and Forecasts
of 1988 HERMENE of 1988 HEBMEH S E
19884 & & 1y 19884 & & 1Y
EFrEas 1988 (1989 (1980) MTEHENE . 1988 (1989) (199,
Vest [ = 638 — — - 2 072 - -~ e
Causeway Bay ] - - - - 2 B77 — - -
North Point b A& 2 585 - - - 1 961 - - -
Shau Kei Wan HE 21 454 1 800 2 426 1 668 3 172 - - -
Aberdeen &FET 34 373 2 432 - 1 838 1 175 - - —
HONG KONG B 59 050 4 232 2 428 3 504 11 057 - - -
Yau Ha Tei il L — - — - 5 - - -
Hung Hon H 1 171 - - - 4 369 — 818 669
Ho Man Tin i 3 B 15 640 - — . - 1 628 - - -
KOWLOON B 16 811 - ~ ~ ' 5 902 - 818 669
Cheung Sha ¥an B @ # 10 769 - 1 904 - - ~ - -
Shek Kip Mei BBE 34 297 - 2 b72 - 359 - - —
Vong Tai Sin oA 90 5387 2 343 6 810 3 b0b 7186 - - -
Kwun Tong s 62 212 - 1 548§ 8 291 2 944 — - 1 979
Lei Yue Mun B bb 132 816 - - - - : - -
NE¥ KOWLOON ¥ LB 2b2 997 2 169 - 12 834 g 796 4 019 — — 1 979
Tsuen ¥an ¥ ] 97 946 4 248 10 928 2 346 4 595 - 552 -
Tuen Mun i M 48 744 3 544 6 114 6 912 - - - -
Yuen Long 7G B 11 929 1 5586 1 608 - - - - -
North b E 12 619 2 538 2 143 5 952 298 298 187 177
Tai Po A il 186 562 - 9 361 988 - - - =
Sha Tin # H 56 658 b 604 8 120 — 3 725 - - -
Sai Kung MHE 6 122 4 1186 3 384 4 459 301 - - —
Qutlying Islands i & 1 1186 437 - - - - - -
NEW TERRITORIES #H % 251 696 22 043 41I658 20 657 8 918 298 739 177
OVERALL @ Y 580 554 29 434 56 918% 33 957x% 29 897 298 - 1 557 2 8§25

Source ! Housing Department and Housing Society., BHEKXE @ EEELREEHR &, _
#5100 units/*%¥2856 units may be transferred to the Home Qwnership Scheme. *LlQ0CB B /=s2856f B R EETERBHEH T,



TABLE 16

COMMERCTIAL PREMISES —— STOCK, SUPPLY AND VACANCY _ # 18
EEST — BT @EHE. (HEENZEE
Stock at Supply E Stock at Amount vacant at
the end of 1987 in 1988 Supply as a the end of 1988 the end of 1988
19874 £ K 19884 % of 1987 stock 19384 & & 19888 &£ & % vacant
BEFTERE By L &2 i BE &/ 14 mETEHE g R TE
19874 ## & [l
(u* ) (nf ) BEENT SR () {u* )
(EFH XK (FF XK} (P HK) (FHH)

West HE 257 800 2 200 0.9 255 800 12 100 4.7
Sheung Wan L E® 371 109 2 600 0.7 369 900 16 300 4.4
Central H & 350 700 18 100 4.5 364 500 9 800 2.7
¥an Chal R 472 800 18 700 4.0 484 400 8 000 1.7
Mid-levels ¥l 19 900 200 1.0 19 700 1 300 6.6
Peak i TH 3 300 1 500 45.5 4 800 1 500 31.3
Causeway Bay 5 279 800 3 400 1.2 280 400 4.300 i.5b
North Point it & 465 300 9 700 2.1 471 900 43 800 9.3
Shau Kei Wan EEE 146 600 18 800 12.7 164 600 17 106 10,4
Aberdeen HiE T 113 100 1 900 1.7 114 800 g 200 3.0
South BB 18 100 1 100 6.1 19 209 1 100 5.7
HONG KONG b 2 508 500 76 000 3.0 2 5bB0 000 124 500 4.9
Tsim Sha Tsui L ¥ IH 693 400 54 900 7.9 741 500 39 70¢ 5.4
Yau Ma Tei O 491 300 3 100 0.6 489 400 ‘ 5 400 1.2
Mong Kok B & 377 600 1 000 0.3 375 4¢0 10 500 2.8
Hung Hom AN 372 100 24 900 6.7 395 900 28 B80¢ 7.2
Hoe Man Tin i 3 W 58 800 800 1.4 59 600 300 0.5
KOWLOON A BE 1 993 200 &4 700 4.2 2 061 800 85 000 4.1
Cheung Sha Wan R E 486 500 4 100 0.8 48¢ 400 10 900 2.2
Shek Kip Meli BBRE 16 300 - - 18 300 100 0.6
Kewloon Tong 7. HE B 15 000 - - 15 000 - -
¥ong Tai Sin okl 284 600 1 000 0.4 234 960 3 700 1.6
Kwun Tong &4 226 600 6 700 3.0 230 800 12 200 5.3
Lei Yue Mun 88 M 156 400 o - 1% 400 500 3.2
NEW KOWLOON B OhEE 994 400 11 800 1.2 1 001 800 27 400 2.7
Tsuen ¥Wan o 382 400 16 500 2.7 392 800 23 500 6.0
Tuen Mun i M 162 600 25 600 15.7 188 200 37 900 2¢.1
Yuen Long 76 B 241 200 16 700 6.9 257 700 46 600 18.1
North L 77 000 - - 76 800 600 0.8
Tai Po ol | 140 000 7 8090 5.6 147 800 13 009 3.8
Sha Tin #H 174 400 2 200 1.3 176 600 15 900 g.0
Sai Kung =S 37 400 - - 37 300 500 1.3
Qutlying Islands & 5B 85 000 3 000 3.5 87 500 6 000 6.9
NEW TERRITORIES # R 1 300 000 65 80¢ 5.1 1 364 700 144 000 10.6
OVERALL b 68 791 100 238 300 3.5 6 978 300 380 900 5.5




TABLE 17

. £ 17
COMMERCIAL PREMISES — SUPPLY AND FORECASTS
¥y — EBEEMMHEITHE (m® )
: ' CF 7 %)
Average
1984 1985 19886 1987 1688 1984-1988 (1989 (19906)
19843 19884F
HMEHHE
West HE 4 100 18 600 8 000 6 100 2 200 7 800 5 0040 3 760
Sheung ¥an L ix 6 200 10 140 8 h0o 13 000 2 600 8 080 3 800 4 800
Central g 4 400 35 400 4 800 4 300 16 100 13 000 10 400 32 700
Wan Chai 7 7 400 18 900 3 000 9 300 18 700 i1 460 3 700 g 600
Mid-levels X B 440 - 300 500 200 280 300 500
Peak w g -~ - - - 1500 300 — -
Causeway Bay i & B 11 800 14 700 2 30¢ 3 600 3 400 7 160 8 9090 700
North Point it & 13 160 10 100 12 000 82 500 g 700 25 4380 8§ 600 3 80¢
Shau Keil Wan BEH® 2 106 7 900 100 10 400 18 600 7 820 2 000 8 100
Aberdeen & il 7 2 000 1 800 2 800 400 1 9060 1 740 . 800 4 900
South HE 2 0QQ 100 2 000 2 200 1 100 1 480 1 300 160
HONG KONG #H B 58 500 117 600 43 600 132 300 76 000 84 600 44 900 68 300
Tsim Sha Tsui | 3§40 18 90¢ 2 900 2 700 54 900 16 660 3 4060 28 600
Yau Ma Tei i T M 22 700 5 1900 13 200 3 160 3 100 9 440 1 400 2 300
Mong Kok I £ 5 000 3 300 2 400 -2 804 1 000 2 860 4 600 8 600
Hungz Hom EINE 5 600 10 500 20 700 24 400 24 990 17 220 30 000 20 700
Ho Man Tin 3’ 4 900 200 100 - 800 1 200 ] - 100
KOWLOON A BE 42 100 38 000 39 309 32 800 84 700 47 380 39 409 58 3060
Cheung Sha ¥an R 16 200 10 900 5 500 7 900 4 100 7 720 23 400 2 800
Shek Kip Mei aEE - - 900 — - 180 — 300
Kowloon Tong 7 BE - - - - - - - -
Wong Tai Sin H A 2 000 9 900 6 100 800 1 000 3 960 4 000 600
Kwun Torig ¥ 21 400 15 200 7 500 7 5090 68 700 11 660 600 1 600
LLei Yue Mun H2E2M - : - - - - - - -
NEW KOWLOON ¥ JuBE 33 600 36 G000 20 000 16 200 11 800 23 520 28 000 b 3¢0
Tsuen ¥an g2 @ 13 300 4 500 16 200 9 200 10 500 10 740 38 700 44 000
Tuen Mun i g 1 700 13 500 3 000 42 000 25 600 i 17 1606 190 600 10 500
Yuen Long 7t B 24 700 6 600 b 40¢ & 800 18 700 12 040 21 000 12 146
North Ak & 2 400 - 100 500 - 600 500 7 300
Tai Po ol 21 400 13 500 12 400 14 300 7 8060 i3 880 1 200 9 500
Sha Tin ra s 58 100 18 100 25 700 19 500 2 200 24 720 10 360 34 100
Sai Kung FLily= 1 700 200 100 6 000 - 1 860 2 500 -
Qutlying Islands & 2 2 700 1 300 8 200 4 100 3 000 3 860 800 700
NEW TERRITORIES AR 126 000 57 700 71 100 102 400 65 800 84 800 82 400 118 200
OVERALL s

255 200 249 300 174 0090 283 700 238 300 240 100 204 700 250 70¢




| TABLE 18
COMMERCIAL PREMISES — VACANCY BY DISTRICT ' F 18
FEST — SEZEFEH

1988
VYacancies in m® at the end of Amount As a % of
SEFEERAFXTENEEER ya year end stock
(m® } GAEESHE

1984 1985 1986 1987 (FFHH) M E o

¥est HE 22 500 21 500 26 100 20 Q00 12 100 4.7
Sheung ¥an o] 23 700 25 600 24 400 22 000 16 300 4.4
Central & 16 300 29 300 18 800 12 800 9 800 2.7
¥an Chai e 6 300 24 3090 17 700 12 900 8 00¢ 1.7
Mid-levels ¥ B 1 200 1 200 700 1 000 1 300 6.6
Peak ' (1N~ - = - — 1 500 31.3
Causeway Bay e 17 3060 6 400 4 200 8 300 4 300 1.5
North Point :”f.ﬁ 306 700 28 700 19 900 22 800 43 800 9.3
Shau Kei Wan R 23 500 19 100 10 500 7 600 17 10¢ 10.4
Aberdeen & {7 11 800 12 400 . 13 3¢90 7 60O 9 200 8.0
South B E 440 - 1 ¢3¢ 2 500 1 100 5.7
HONG KONG BB 154 200 169 000 134 600 117 400 124 500 ) 4.9
Tsim Sha Tsui &L 49 700 39 600 19 700 13 000 39 700 b.4
Yau Ma Tei i E M 23 400 20 800 25 000 10 200 5 900 1.2
Mong Kok ] 14 36¢ 15 30¢ 24 300 12 600 . 10 500 2.8
Hung Homn ] 22 900 29 800 27 800 30 500 28 600 7.2
Ho Man Tin {1 3 H 7 300 5 200 6 100 300 300 0.5
KO¥LOON H. BE 117 60¢ 110 70¢ 102 700 67 100 85 000 4.1
Cheung Sha Wan B 24 800 21 200 13 000 11 100 10 900 2.2
Shek Kip Meil GEERE 1 700 800 900 160 100 G.6
Kowloon Tong I - - 400 - — -
¥ong Tai Sin WA 8 600 13 600 8 1¢0 5 400 3 700 1.6
Kwun Tong i 25 4¢¢ 13 5400 12 800 i0 200 12 200 5.3
Lei Yue Mun g m 4 100 3 40¢ 3 700 1 260 : h00 3.2
NE¥ KO¥LOON ¥ EE 64 600 53 000 38 900 28 000 27 400 2.7
Tsuen Wan 28 41 800 37 80¢ 44 000 28 800 283 500 6.0
Tuen Mun & M 41 700 47 800 33 000 39 600 37 900 20.1
Yuen Long 7¢ BR 48 400 47 800 45 500 37 900 46 600 18.1
North i B 3 000 1 500 8§00 1 4¢0 ) ] 600 0.8
Tai Po * H 30 000 26 900 20 800 13 200 13 000 8.8
Sha Tin #H 38 4490 21 40¢ 38 9¢0 23 B0OO 15 900 9.0
Sai Kung 7B 3 500 3 700 2 000 4 200 500 1.3
Qutlying Islands Bt & 6 900 4 400 7 300 6 400 B 000 6.9
NEW TERRITORIES ® A 213 700 191 300 190 160 155 1¢¢ 144 00¢ 14.6
OVERALL o 550 1060 524 000 468 300 367 600 380 900 9.5




TABLE 19

F 19
COMMERCIAL PREMISES — OVERALL VACANCY TEENDS
¥y — xEHERE &
In buildings conpleted
during the year In all other buildings Overazll Vacancy
EXRERNETR EFBAHMEETA _ EHETEEEHR
Total Amount Total Amount Amount ¥ of total
floor space vacant % vacant floor space vacant % vacant vacant stock
b W xEFEYE TEHTE R T EEHE EEB DX EEHE HHEBENHSE
(o ) {(mf ) {nf ) (o} (m* )
(75 %) (& HR) (F H5%) (ZFRK) (7 H)
1984 255 200 154 800 60.7 b 823 800 895 300 7.4 550 100 9.9
1985 249 300 151 000 60.6 5 567 800 373 000 6.7 524 000 3.0
1486 174 000 107 500 61.8 5 797 800 358 8§00 6.2 466 300 7.8
1987 283 700 135 4690 47.7 6 486 300 232 200 3.6 367 660 5.4
1988 238 300 135 700 b6.9 6 740 000 245 200 3.6 380 900 5.0




_ TABLE 20
SHOPS — AVERAGE RENTALS AND AVERAGE PRICES # 20

EE — PHESOVPHER

Rentals H & _ Prices & {®
Year/Quarter Average Size Average Monthly Rental Average Size Average Prices
iy FE ¥ Y AESE R STl THEE
(o ) ($/uf ) (o) ($/nf )
(EFH) (BEAtEBEAXKBHES) (£ 5 %) (BTHESFEY T ENER)
19884 1 49.7 143.4 46.3 20 720
2 b2.3 172.1 53.1 18 441
3 51.9 163.0 48.7 18 062
4 B7.3 170.1 53.5 16 614
1885 ‘ 1 47.4 © 164.8 56.4 21 000
A 52.1 178.1 45.9 1¢ 27¢
3 59.0 167.9 53.50 20 449
4 61.9 176.3 53.2 18 787
1986 1 54,0 193.7 51.5 23 440
2 50.4 T 167.4 51.2 22 843
3 51.8 160,7 ba.l 22 134
4 b4a.7. 204,7 : 49.3 24 723
1987 1 55.8 206,1 47.0 26 124
2 50.0 235.4 49.86 28 644
3 53.9 304.2 58.7 32 bo2
4 72.3 _ 232.9 45.6 35 828
1988 1 57.0 191.7 5b.7 32 321
2 49.7 269.8 49.7 34 701
3 51.90 350.5 48. 8% 44 122%
4 "51,8x 468.5% 45.1% 43 155

% Provisional. 8=,

'Shops' for the purposes of this table comprise only premises designed for retail trade with street frontage., W FHIEEH TI5
W, AEERERFAETEXEAREMEENBN,

Average prices refer to the Urban Area only, FTHEBHUTEFE.



TABLE 21
SHOPS — RENTAL AND PRICE INDEXES £ 21
MEE — W& fERER

(1979 Fourth Quarter = 100}
(19794F BB W ZE = 100)

Year/Quarter Rentals Prices
gy S FE #s # @&
1980 128 126
1981 175 147
1982 194 117
1883 134 92
1984 171 82
1985 178 90
1986 188 104
1987 213 ' 132
‘1988 245% 168x%
1984 1 172 84

2 178 88
3 170 77
4 163 ' 80
1985 1 176 84
2 176 &8
3 182 g1
4 176 95
1988 1 186 101
2 189 101
3 190 102
4 187 110
1987 1 195 122
2 205 125
3 228 1386
4 224 143
1988 1 233 145
2 240 158
3 256¢ 182
4 255% 186%

* Provisional, EHEH=F. .

'Shops' for the purposes of this table comprise only premises designed for retail trade with street frontage. [k EMRIERHE TE
i, AEBIREHHFFETE RS @m e EE,

Price indexes refer to the Urban Area only, EBEEBHEYILLTENE.
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k1%
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=

(HOUSING AUTH
(BREER

RITY)
%)

=

D FORECASTS
B &

=

TAB

LE 22
% 22

Stoe

the end of 1988%

k. at

Amount vacant at

1988 £ K the end of 1988x ¥ vacant Supply and Forecasts
Wﬁ?ﬁ?ﬁifi' 1988#@(%?@2‘5%&* EEEH DX ftERMEBEIHE
(u )

(£ 7K (B H ¥ 1988 (1989 (1990)

West il 25 25 10¢.0 - - —_
North Point it A& 4 907 - 827 6.7 - — —
Shau Kei ¥Wan TE@® 23 699 2 314 9.8 790 4 574 -
Aberdeen &E T 28 800 1 758 6.1 6 239 - 2 8190
HONG KONG . BB b7 431 4 424 7.9 7 029 4 574 2 81¢
Hung Hou PN | 1 012 33 3.3 - - —
Ho Man Tin i 3 | 22 095 441 2.0 - - -
KOWLOON A BE 23 107 474 2.1 - - —
Cheung Sha ¥an £ 13 085 1 792 13.7 — 702 —
Shek Kip Mel AR 48 381 b 0p4 10.5 - - -
Wong Tail Sin B 1390 161 4 575 3.5 1 795 e 14 0563
* Kwun Tong 5 76 0b3 2 b44 3.3 - — 7 088
Lei Yue Mun HEM 50 624 3 130 6.2 2 652 - -
NEW KOWLOON o BE 318 304 17 105 5.4 4 447 702 21 138
Tsuen Wan 2 103 305 7 369 7.1 - 16 451 —
Tuen Mun | 65 804 4 312 6.6 7 179 12 592 —
Yuen Long 7t B i4 080 3 874 24.0 360 - -
North it & 15 534 b13 3.3 - 5 013 4 316
Tai Po ol 25 506 4 226 18.6 - 9 868 -
Sha Tin wH 93 732 6 479 6.9 - 11 739 e
Sai Kung iy | - - - 3 411 11 907 4 865
Butlying Islands B 2 413 1 962 80.9 35 - e
NEW TERRITORIES wR 320 374 28 225 8.8 10 9385 67 H68 9 181
OVERALL i B 719 216 50 228 7.0 22 481 72 844 33 127

# Exeluding those in buildings completed during the second half of 1988.
Housing Department,

Source @

BRXE

tBEE.

I9BBE THEHFEROETEMNE N,



TABLE 23

. #F 23
COMMERCIAL PREMISES — STOCK, VACANCY, SUPPLY AN];J FORECASTS
WMERY — BTFyygE. TEF. FEEMEITHE
(HOUSING SOCIETY) '
(BEWHB®)
Stock at the end of 1988 Amount vacant at
1988 E K the end of 1988 ¥ vacant Supply and Forecasts
E’Ui‘ﬁ?ﬂ;@ﬁﬁ 1988ﬂ5ﬁ?§§@§§§ EEEH D #E HEBMETHE
()

(£ F %D (%) 1988 (1989) (1990}
West il =4 1 270 21 1.7 117 - -
Sheung Wan ER 379 - - - o -
Central HE 69 - - - — —
¥Wan Chai B 156 - - - - -
Causeway Bay i 836 - - - - —
North Peint At £ 391 - — — — _
Shau Kei Wan ETERES 504 - - - — -
Aberdeen HEBF 604 310 51.3 - — -
HONG KONG # B 4 209 331 7.9 117 - -
Yau Ma Tei b1l 94 - ~ - - 785
Hong Kok i A I 081 592 54.8 1 082 - —
Hung Hom i 2 186 v — — 3 524 -
Ho Man Tin a3 | 1 265 - — - — -
KOWLOON Fu BE 4 626 592 12.8 1 082 3 h24 785
Cheung Sha Wan = o # 175 - - — - -
Vong Tai Sin A 259 - - — - -
Kwun Tong B & 1 794 - - - - 1191
NEW KOWLOON ¥ ouRE 2 228 - - - - 1 1¢1
Tsuen Wan ® s 6 309 75 1.2 e 2 103 -
North i E 745 289 38.8 745 714 500
Sha Tin wH 4 173 — — - - —
NEW TERRITORIES R 11 227 364 3.2 745 2 817 500
OVERALL Ll 22 290 1 287 5.8 1 944 6 341 2 476
Source : Housing Society. : BEBHRE .



. TABLE 24
OFFICES — STOCK AND VACANCY BY GRADE £ 24
EFHB—ER oW BTHYENTEE

Stock at the end of 19088 Amount vacant at the end of 1988
1988 EEEMBETHAR 19088 FE FERNEFE % vacant
(w* } {(w® ) EEHDE
(FE 75 %) Ay

Total : Total Total

A B C/D = A B ¢/D & i A B c/p &%

West e 25 800 15 700 5 900 47 400 300 100 200 600 1.2 0.6 3.4 1.3
Sheung Wan L& 111 500 198 900 298 100 609 500 2 100 2 700 8 900 13 700 1.9 1.4 3.0 2.2
Central HE 948 300 292 700 177 000 1 418 000 4 500 1 700 1 200 7 400 0.5 0.6 0.7 0.5
¥an Chal #{F 399 200 2286 200 166 300 791 700 900 1 000 3 000 4 900 0.2 0.4 1.8 0.6
Mid-levels ¥ UE - - 3 500 3 500 - — - - — - - -
Causeway Bay 7 a2 176 200 52 500 21 300 250 000 200 1 800 100 2 100 0.1 3.4 0.5 0.8
Noerth Point it A& 50 800 38 000 & 500 g7 300 - - - - - - - -
Shau Kei Wan LR - 3 200 7 900 11 100 C - - - - - - - -
Aberdeen B#RT - 4 500 2 200 8 700 - - - - - - - -
HONG KONG B 1 711 800 831 700 691 700 3 235 200 3 000 7 300 13 400 28 700 0.5 0.9 1.9 0.9
Tsim Sha Tsui 2> ¥ IR 551 400 179 300 146 30¢ 877 000 74 000 6 400 1 400 81 800 13.4 3.6 1.0 9.3
Yau Ma Tei o 45 300 132 600 49 400 227 300 - 300 1 1006 i 900 — 0.6 2.2 0.8
Mong Kok HE A 21 600 35 400 16 800 73 80¢ 200 200 - 400 0.9 0.6 - 0.5
Hung Hom i 42 100 1 1690 6 700 49 900 — - 500 500 e - 7.5 1.0
Ho Man Tin o > H - - 5 800 5 800 — - - - - - - -
KOWLOOGN H HE 660 400 348 400 225 000 1 233 800 74 200 7 400 3 000 84 600 11.2 2.1 1.3 6.9
Cheung Sha Wan £ ¥ i - 20 100 19 300 39 400 - — - — - o — —
Kowloon Tong Ju BE 38 - 2 000 -, -2 000 - - - - - - - -
Vong Tai Sin WA - - 34 000 34 0090 - - — - - - - -
Kwun Tong # 400 7 600 - & 000 - 4 900 - 4 900 - 64.5 - 61,3
Lei Yue Mun 8 & - - 1 800 1 800 - — — — — - - -
NEW KOWLOON WoEE 440 29 700 55. 104 85 200 - 4 990 — 4 900 — 16.5 - 5.8
Tsuen Wan % 30 200 3 900 700 34 800 700 - - 700 2.3 - - 2.0
Tuen Mun M - 6 500 - 6 500 - 400 — 400 — 6.2 - 6.2
Yuen Long 7z B 10 600 11 100 3 200 24 900 1 000 2 100 - 3 100 9.4 18.9 - 12.4
North LB - 500 - 500 - - - - - - — -
Tai Po P - 5 200 600 5 800 - 1 100 - 1 100 - 21.2 - 19.0
Sha Tin | b 28 900 1 800 30 700 - - — - - - — -
NE¥ TERRITORIES # R 40 800 b6 100 6 300 103 200 1 700 3 600 — 5 300 4,2 6.4 - bel
OVERALL ® B 2 413 400 1 285 900 978 100 4 657 400 83 900 23 200 16 400 123 59O 3.5 1.8 1.7 2.7




TABLE 25

QFFICES — STOCK, SUPPLY -AND VACANCY ’ ‘ # 25
T — FHAE MERNTEE
Stock at Supply Stoeck at Amount -vacant at
the end of 1987 in 1988 Supply as a the end of 1988 the end of 1988 %

198748 &£ B 19884 % of 1987 stock 19884 4F 19884 45 B vacant

WETOEHE 0y E R #EE & il FEHga MEEE xE

19874 48 7 ERSE:

() (o ) BHEAEDE ’ (™) (o )
(E FH k) (4 %K) (EH X)) (7 %

West 7 E 47 400 - - 47 400 800 1.3
Sheung ¥an ol | 608 500 1 000 0.2 609 500 13 700 2.2
Central I E 1 338 600 87 800 6.6 1 418 000 7 400 0.5
¥an Chai # 790 300 1 400 0,2 791 700 4 900 0.6
Mid-levels ¥ihE 3 500 - - 3 500 — -
Causevway Bay il ] 243 200 8 800 2.8 250 000 2 100 0.8
North Point it & 97 300 - - 97 300 - —
Shau Kei ¥an TESE 11 100 - - 11 100 — -
Aberdeen HEF 6 700 - - 6 700 - -
HONG KONG #E 3 146 6900 97 000 3.1 3 235 200 28 700 0.9
Tsim Sha Tsui £ ¥ g 741 1¢0 137 600 18.6 877 000 31 800 9.3
Yau Ma Tei O 219 600 7 700 3.5 227 300 1 806 0.8
Mong Kok HE A& 73 800 - - 73 800 400 0.5
Hung Hom T o 49 900 - - 49 900 5G0O i.0
Ho Man Tin i/ 3 H 5 300 - — 5 800 - -
KOWLOON Ju BE 1 09¢ 280 145 3090 13.3 1 233 800 34 600 6.9
Cheung Sha Wan R # 39 400 - - 39 400 — —
Kowloon Tong H BE BB 2 000 - - 2 0860 - -
¥ong Tai Sin B Al 34 000 — - 34 000 — —
Kwun Tong b 3 200 4 800, 150.0 & 000 4 900 61.3
Lei Yue Mun & & 1 800 - - 1 800 - -
NEW KOWLOON ¥ Ju HE 80 400 4 800 6.0 85 200 4 900 5.8
Tsuen Wan 2 34 800 - - 34 800 700 2,0
Tuen Mun P 6 500 — - 6 560 400 6.2
Yuen Long 76 B 24 900 - - 24 900 3 100 12.4
North L& 500 - - 500 - -
Tai Po A i 5 800 - - 5 800 1 100 19,0
Sha Tin % H 30 700 -~ - 30 700 B -
NE¥ TERRITORIES # & 103 200 - - 103 200 5 300 5.1
OVERALL 44 2 4 420 400 247 100 5.6 _ 4 657 400 123 500 2.7




TABLE 26

. #F 26
QFFICES — SUPPLY AND FORECASTS
ErE - HEBIIHEIASE

{m®)

(£ 5 %)
1988 by Grade
1988 R MM HEE Average
- 1984-1988
1984 1985 - 19386 1987 A B C/D Total 1984%F 19884 (1989 (1990}
' & &t HErHgs

¥est HE - - 200 - - - - - 40 — -
Sheung Wan kB’ 39 800 10 460 15 800 46 500 - - 1 000 1000 22 700 11 800 29 800
Central B 34 600 216 700 11 600 72 8§00 87 800 - - - 87 800 84 700 75 800 77 800
Van Chai i 7 30 900 58 900 3 200 72 900 - - 1 400 1 400 338 460 61 200 84 100
Causeway Bay gl EZE 14 600 13 600 1 600 3 500 — 5 900 900 ° 6 8§00 3 020 37 400 1 900
North Point it A 17 960 - 2 400 10 500 - - - - 6 16¢ 2 100 14 100
Shau Kel Wan TEM - - - - - - - - - - -
Aberdeen EEF - — — - - - - - - - —
South BHE - - - - - - o= - - 800 -
HONG KONG B 137 800 299 600 34 800 206 200 87 800 5 400 3 300 97 000 155 080 189 100 207 700
Tsim Sha Tsui 2 ¥ 1 15 400 4 600 6 600 14 900 128 200 4 800 4 600 187 600 35 820 15 300 43 500
Yau Ma Tei WMEEH 49 T00 1 600 1 900 6 500 6 000 - 1 700 7 700 13 480 3 400 6 900
Mong Kok F A 3 200 700 - 2 700 — - - - 1 320 1 600 15 200
Hung Hon 5T W 700 300 - - - - - - 200 1 500 -
KOWLOON e 69 000 7 200 8 500 24 100 134 200 4 800 6 300 145 300 h0 820 21 800 65 6090
Cheung Sha ¥Wan f{¥W#H 1 400 - - 5 400 - - - - 1 360 64 200 —
Kowloon Tong e fE B8 - - - - - - - - - - -
Wong Tai Sin B KAl 1100 700 - : — — — — — 360 — —
Kwun Tong B - - 2 800 - - 4 800 - 4 800 1 520 - -
Lei Yue Mun o N | - - — : - - - - - - - -
NE¥ KOWLOON FAB 2 500 700 2 800 5 400 - 4800 - 4 800 3 240 64 200 -
Tsuen Wan - 1 - - - - - - - - - - -
Tuen Mun 4 - - - - - - - - - — —
Yuen Long 7t B g 000 700 - - - - - - 1 940 - -
North 1t & 600 — - - - .= - - 120 — —
Tai Po * 100 - ~ - - - - - 80 - -
Sha Tin » | - - ~ 11 600 - - - ~ 2 320 7 300 10 900
NEW TERRITORIES ¥ R 10 000 7060 - 11 6490 - - - - 4 460 7 300 10 900

OVERALL B

219 300 308 200 46 100 247 300 222 000 15 500 9 600 247 100 213 600 282 400 284 200




TABLE 27

OFFICES — FORECASTS BY GRADE # 27
{u* )
(% 5%
(1989 (1990
A B /D Total A B /D fotal
& &t & &t
Sheung ¥Wan E® - 4 600 7.200 11 800 - 21 106 & 700 29 809
Central Hr g 75 800 — - 75 800 - 73 800 4 000 - 77 800
Wan Chai 7 53 860 - 7 60O 61 200 59 800 17 700 6 600 84 100
Causeway Bay o7 82 26 300 T 700 3 400 37 4090 — 1 9090 .= 1 80¢
North Point - & h - 2 100 2 100 - 14 1090 - 14 100
South & - - 800 800 - - - -
HONG KONG B 5 155 700 12 300 21 100 189 100 133 600 58 800 15 360 207 700
Tsin Sha Tsui X iE - 11 760 3 800 15 300 - 29 600 13 900 43 500
Yau Ma Tei it R M - 2 100 1 300 3 409 - 1 500 5 400 6 900
Mong Kok FE & - 1 000 600 1 600 - 1100 14 100 15 2690
Hung Hom FAN - ] - - 1 500 1 500 - - - ' —
KO¥LOON HuBE - 14 894Q 7 000 21 8¢¢ - 32 200 33 400 6o 600
Cheung Sha Wan R ] 55 600 8 600 — B4 200 - — - -
Kwun Tong 5 — — - — - - - _
NE¥ KOWLOON B 55 600 8 600 - 64 200 - — - -
Sha Tin ¥ H — 7 300 - 7 300 - - 10 900 10 900
NEW TERRITORIES ~ ®H - 7 300 - 7 300 - - 10 900 i0 900 -

OVERALL g8 211 300 43 000 28 100 282 4900 133 600 g1 000 59 600 284 200




TABLE 28

* 28
OFFICES — VACANCY BY DISTRICT
1988 by fGrade
IS FEE RPN ZEZE-E
As a ¥ of
1984 1985 1986 1987 A B C/D Totgl vear end stock
& & HIFEFEERNENG o3
(" )} ()
(% FK) i
West e 35 1090 21 400 15 800, 5 400 300 100 200 600 1.3
Sheung VWan E&® g8 300 74 500 59 300 57 900 2 100 2 700 8 900 13 700 2.2
Central e B 132 300 180 600 64 900 81 100 4 500 1 700 1 200 7 400 0.5
¥an Chai B (7 38 400 72 100 43 700 45 340 900 1 000 3 000 4 800 0.8
Mid-levels 2 E v — e 160 - — — - —
Causevay Bay § 34 800 21 509 12 900 5 500 200 1 800 100 2100 0.8
North Point A& 20 900 23 400 5 400 3 800 - - o - -
Shau Kei ¥Wan EEHE® 10 000 9 100 7 900 3 800 — - - - —
Aberdeen HEET 4 300 3 300 2 200 300 - - — — -
HONG KONG i 3= 374 100 435 9006 212 200 203 200 3 000 7 300 13 400 28 700 0.9
Tsim Sha Tsui & i 80 500 21 700 11 700 g 800 74 400 6 400 1 400 &1 800 8.3
Yau Ma Tei W 45 200 15 900 9 300 6 700 - 800 1100 1 900 0.8
Mong Kok BE A g 200 5 600 1 8006 3 300 200 200 - 400 0.5
Hung Hom P ) 12 200 2 100 900 500 - - 500 500 1.0
KOWLOON Fu BE 147 100 45 300 23 500 20 300 74 200 7 400 3 000 84 600 6.9
Cheung Sha Yan .Ei‘fi’ﬁ 4 000 1 4090 4 800 2 100 - — - - -
Wong Tai JSin [ o] "2 800 3 000 2 400 200 — — — — —
Kwun Tong B - - 1 500 - — 4 4900 - 4 9¢0 61.3
Lei Yue Mun B e 1 800 1 800 500 — - - — — —
NEW KGWLOON woEE 8 600 6 200 g 000 3 300 — 4 900 - 4 900 . 5.8
Tsuen Wan 2=l 3 000 1 400 700 2 300 746 - - 700 2.0
Tuen Mun e | 4 800 5 400 5 300 1 800 - 400 - 400 8.2
Yuen Long 7c B 18 600 17 000 13 200 8§ 600 1 000 2 100 - 3 100 12.4
North It E 500 400 400 100 — — — - -
Tai Po A b 4 600 2 400 2 100 1 500 - 1 100 - 1 160 19.0
NE¥ TERRITORIES ¥ H® 31 500 26 BOO 21 700 14 300 1 700 3 600 - 5 300 b.1
GVERALL e 561 300 484 000 266 400 241 100 83 900 283 200 16 400 123 bO0O 2.7




OFFICES — OVERAL

ErE —

=M

L _VACANCY TRENDS

TABLE 29
#£ 29

In buildings completed

during the year

In all other buildings

Overall VYacancy

EENEROEFNR EFBEHEEFER #E#EREEFHEH
Total Amount Total Amount Amount ¥ of total
floor space vacant % vacant floor space vacant % vacant vacant stock
EHEEH EE YR EEEHTE S HEE TEME EETHE EEBEHE HERBEOESE
(") (u®) (m® } () (m® )
(£ H %) (R AHK) (R KH %) (30 %) (E A KD
1984 219 300 155 000 70.7 3 348 300 406 300 10.6 561 300 13.8
1985 308 200 161 00Q 52.2 4 067 600 323 000 .7.9 484 000 11.1
19386 46 100 31 600 68.5 4 368 100 234 800 5.4 266 400 6.0
1987 247 300 164 900 66.7 4 173 100 76 200 1.8 241 100 5.5
1988 247 100 8h 400‘ 34.6 4 410 300 38 100 0.9 123 500 .2.7




TABLE

30

OFFICES — AVERAGE RENTALS # 30
Bl — E5# &
. {($/wf per month)
(EoilEE A ﬁfquiﬁﬁﬁlﬁiﬁi)
Grade 1987 1987 1087 1987 1987 1988 1988 1988 1988 1988
& District
He B 1st 2nd 3rd 4th ¥hole 1st 2nd 3rd 4th ¥Vhole
( Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarters Years
(P wHE) T B FIEED EmE T — E_= E== EATESR T
T e —  d8l.9)  (273.0)  (178.2) (189.5)  (181.0)  (174.7)  242.2  (299.8)  242.0
A gf%g”al (182.3) - (233.7)  (316.8) (245.8)  (293.8) 312.1 331.2 366.5 386.2
¥an Chai/
AT | Causevay Bay (161.2)  (148.5)  (177.4)  (160.0)  159.0 (188.1) 237.6 244,86 225, 3 234.7
¥HK' BE/EEM '
S St Y deas (20,9 (218.9) (220.0)  (211.7)  (230.9)  (265.3)  262.6  (306.3)  270.8
Yau Ma Tei/ _ _ _ _
None R ok (135.0) (1385.0) (190.3) 205.6 (205.1) 205.3
R b /BE A
ﬁf;;“g Van 127.6 115.4 (146.5)  (126.9)  126.4 152.7 160.1 185.0 169. 4 173.9
B gf%;ral (144.6)  (147.6)  (190.7)  (206.8)  187.2  (232.6)  247.5 261.8 307.0 268.1
¥an Chai/
o | Causouay Bay 114.5 (130.6)  (142.4)  (156.9)  130.5 (159.0) 171.3 201.9 199.3 190.9
2HKk) W/ HER
Wurm® T 1Bz 164.7 17500 (188.8)  188.9  (199.2)  (226.4)  221.3  224.8 2216
ﬁ?ﬂg”ﬁoﬁei’ 118.3 (110.3)  (132.1)  (114.8) 118.8 (137.9) 181.2 176.2 185.4 178.3
M /HE A
ﬁ?%;"g ¥an 74,4 72.1 71.6 99.3 76.3 88.4 104.6 115.2 136.5 116.5
c gf%;ral 111.9 109.7 127.7 (143.3)  118.7 (153.2) 159.8 168.8 188.6 171.1
¥an Chai/
ow | Causevay Bay 101.3 ( 96.3)  (127.4)  (125.8)  110.8 122.9 187, 0 147, 4 183.4 161.0
vk mip/mas
;?Q?miha Tsui  999.8 (151.8)  (109.8)  (145.1)  132.86 (165.9)  (194.0) 194.7 207.8 196.8
Yau Ma Tei/
ong Kok 118.3 128.0 147.4 (187.7)  128.0 (164.0) 179.1 163.6 170.5 167.5
HWEH/EA
% Provisional, EBEHH+.

{ )

Indicates less than 20 transactions.
Average size relates te the units analysed during 1987 and 1988,

ErRPRITERXE

PHBHEZIBTRIEARAFR ST NENBFEEM,



TABLE 31

OFFICES — AVERAGE PRICES £ 31
BEFE — FYHER |
o (8/m)
(B HEHFTZETFAEADER)
Grade 1987 1987 1987 1987 1987 1988 1988 1988 1988 1988
& Bl District
B 1st 2nd ard 4th Whole 1st 2nd 3rd 4th Vhole
{ Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter% Quarter% Yearsx
CF ¥ 6 # ) B2 £-%F $=% HWNE 2&E H_-F H-F B-F: HEWE: Lies
if%;“g Van (17 696) - - — (17 896) - (23 120) (32 324) ~ (26 40T)
A %f%gral (22 260) (26 561) (35 572) (35 904) 26 0850 — (42 842) (54 269) (59 881) (54 810)
¥an Chai/
2323t | Causeway Bay - — (23 849) (23 499) (23 732) (27 098) (31 835) (37 514) — (30 T14)
¥ H K /4B
Tsim Sha Tsui
P (21 779) (25 425) 27 802 . {27 655) 26 399 (33 264) (36 818) (48 817) (50 565) 40 686
ﬁzﬁg”ﬁoﬁel’ (14 422) (16 173) (16 080) (18 370) 16 572 (19 110) (22 050) (29 672) (36 522) (24 290)
W /EA
i?g;“g Van 18 121 (12 243) 13 772 (15 950) 13 695 (15 448) 18 026 19 714 (25 089) 19 514
B gfg;ral (20 719) (24 297) (25 632) (25 923) 23 296 (31 924) (36 755) (51 026) (48 216) 40 629
Wan Chai/
8ot | Causcway Bay 13 125 (14 181) (15 938) (18 983) 14 902 (17 485) 22 266 (27 000) (30 169) 238 442
R K M /4] o
Tsin Sha Tsui (18 614) (21 641) (22 7 19 766 (24 765) (25 855 641) (24 418) 27 040
N 16 200 1 (21 56) ( 5 5) (29 24 418
g:EgMEoEEI/ (11 118) (12 122) 14 681 14 762 13 661 15 987 20 507 (22 273) (24 382) 19 551
A M /HE A
ﬁfg;“g Van 10 271 10 483 10 568 11 030 10 501 13 928 14 554 20 186 19 639 16 901
c gf%gral (12 183) (14 288) 14 182 (14 918) 13 987 (15 843) (20 409) (25 477) (27 242) 23 010
¥an Chai/
 dov | Causevay Bay 12 549 12 064 14 812 14 901 13 530 16 269 19 202 25 415 (27 358) 20 613
¥R BF/ |

Tsim Sha Tsul
RpH

Yau Ma Tei/
Mong Kok
O JHE 5

14 847 14 721 15 696 17 277 15 692 17 142 21 b33 23 913 (26 119> 21 786
12 362 12 653 12 861 14 658 13 148 16 679 19 328 21 014 (24 703> 19 828

%* Provisional. BEE .,
{ ) Indicates less than 20 transactions, R PLPR -+ H., :
Average size relates to the units analysed during 1987 and 1988, ¥ HE B 190STRISSFE RN oI E WM PHEHE.,



_ TABLE 32
OFFICES — RENTAL AND PRICE INDEXES *# 32
EFE — QN EERR
(1979 Fourth Quarter = 100)
(1970 FE WE = 100)

Rentals Prices
Year/Quarter C HE £ g
B FE
Grades A, B and C Grades B and C
#E;HA. BRC BB RC
1980 144 140
1981 202 : 174
1982 198 164
1983 151 98
1984 135 73
1985 136 77
1986 160 : 87
1987 208 111
1988 255h% 168
1884 1 143 84
2 136 66
3 133 75
4 128 68
1985 1 128 72
2 133 78
3 139 74
4 144 84
1986 1 154 82
2 156 89
3 158 83
4 173 92
1987 1 185 45
2 193 106
3 219 117
4 235 124
1988 1 234 134
2 242 _ 154
3 261 186=%
4 283% 200

% Provisional, BEH=F. _ _
The indexes are not restricted to the main distriect BEHEERRIEHE,
Price indexes refer to the Urban Area only, EEBHEHHLUGEIHE,

<
b



TABLE 33

# 33
FLATTED FACTORIES — STOCK, SUPPLY AND VACANCY
TEIRAE — BF8us HEBNTEER
Stoeck at Supply Stock at Amount vacant at
the end of 1987 in 1988 Supply as a the end of 1988 the end of 1988 %
19874 F B 19884 % of 1987 stock 19884 & & 19884% £ K& vacant
MiEFEHE (0 4 & = {4t [ & 4 MEFEYE g R LG
198 74F #f 5 El:
(uw* ) () WEEBOE T % () (w® )
(% H %) (5 %K) CFG*) (575K
¥est [l 115 400 = — 115 400 700 0.6
¥an Chai & {7 700 - s 700 - —
Neorth Point it & 433 700 31 900 7.4 465 600 32 000 6.9
Shau Kei ¥an O 569 000 29 300 b.1 598 300 27 000 4.5
Aberdeen & ¥ 596 400 14 800 - 2.5 611 200 2 600 0.4
HONG KONG B 1 715 200 78 000 4.4 1 791 200 62 300 3.5
Mong Kok B & 392 000 1 400 0.4 388 900 2 000 0.5
Hung Hom i 850 400 - - 850 400 600 0.1
KOWLOON . B 1 242 44090 1 400 0.1 1 239 300 2 600 0.2
Cheung Sha ¥Wan & ¥ & 1 121 700 5 500 0.5 1 124 700 21 400 1.9
¥ong Tai Sin A 827 200 - — 811 200 1 000 0,1
Kwun Tong Bl & 2 627 400 145 98¢0 5.6 2 754 700 42 300 1.5
Lei Yue Mun e 345 400 84 840 24,8 430 200 96 100 22,3
NEW KOWLOON oA 4 921 700 236 200 4.8 5 120 800 160 800 3.1
Tsuen Wan B o 4 749 400 286 50¢ 6.0 5 016 700 108 800 2.2
Tuen Mun WM 822 906 186 8040 20.2 1 109 700 153 000 13.8
Yuen Long 7t B 137 200 49 000 35.7 186 200 40 000 21.5
North it E 17 800 10 900 61.2 28 700 10 900 38.0
Tai Po x i 141 609 - - 141 600 1 000 0.7
Sha Tin # | 613 100 216 8¢¢ 35.4 829 900 164 200 19.8
Sai Kung [is =y = 41 700 - 41 700 —
NEW TERRITORIES #H & 6 582 000 741 700 12.0 7 354 5090 477 900 6.5
BVERALL oo 14 461 300 105 300 7.6 15 505 8¢9 703 600 4.5




TABLE 34

# 34
FLATTED FACTORIES =- SUPPLY AND FORECASTS
tuf )
CEH XKD
: Average
1984 1985 1986 1987 1988 1984-1988
1984 % 19884 (1989) {1990
MELHEE

West i - - - 4 800 - 90¢ . g 200 -
North Point Ik 4 35 400 28 600 - - 31 900 i9 200 32 8090 -
Shau Kei Wan =R e 13 300 12 200 38 800 - 29 300 18 700 65 600 1156 800
Aberdeen HEF 32 900 - 24 000 - 14 800 14 400 49 300 89 900
HONG KONG BB 81 600 40 800 62 800 4 600 76 000 53 200 156 G006 205 500
Mong Kok B £ 21 500 - — - 1 409 4 600 25 4090 7 200
Huneg Hom i1 % 32 600 27 400 116 800 63 100 - 48 000 T 800 97 500
KOWLOON . B 54 100 27 400 116 800 63 100 1 400 b2 600 33 200 104 700
Cheung Sha Wan & ¥ & 10 30¢ 21 20¢ 24 300 16 400 5 50O 14 .300 2 800 10 300
Yong Tai Sin B oAl - 22 400 — — - 4 500 9 900 29 000
Kwun Tong s 69 300 77 700 223 300 229 500 145 900 149 100 122 700 98 100
Lei Yue Mun i ] 39 200 - - - 84 800 24 800 - -
NEW KOWLOON ¥oAEE 118 800 121 300 247 600 239 900 236 200 192 700 135 £00 137 400
Tsuen Wan e 122 700 196 600 - 42 700 63 300 286 500 142 500 271 600 231 106
Tuen Mun i P9 7 800 - 50 900 47 600 186 80¢ b8 600 106 900 85 600
Yuen Long 76 B 7 600 4 509 53 409 19 700 49 000 26 80¢ 4 800 -
North it & - — — 3 000 10 900 2 800 B 44 500 25 300
Sha Tin #H 38 800 85 500 36 300 38 900 218 800 g0 900 42 3090 &3 400
Sai Kung wmE - - - - 41 700 8 300 760 7 200
NEW TERRITORIES ¥ & 174 960 266 600 183 300 233 000 791 700 329 900 470 800 432 600

OVERALL oy 429 400 456 100 610 500 540 600 1 105 300 628 400 ’ 796 300 880 200




FLATTED FACTORIES —

SUPPLY BY SIZE

D BITERE — {H@EsglE s

{(No.

TABLE 35
% 35

of units)

(ElmE)

Size Range (u*)
wm (7 %)

lLess than . Over
. — . 00— .9 00— . .
Y 50.0 50— 99.9 1 1990 2 399.9 o 399.9

North Point i & - - — - 12
Shau Kei Wan TR g0 133 62 9 3
Aberdeen &k - - 106 - -
HONG KONG ) 90 133 168 9 15
Mong Kok HE & - 11 3 - -
KOWLOON I fE - i1 3 - -
Cheung Sha VWan R 1 32 17 - 2
Kwun Tong i i 72 538 174 85 -39
Lei Yue Mun HE - 162 466 16 8
NEW KOWLOON B 73 732 857 101 49
Tsuen Wan B 232 620 766 124 103
Tuen Mun i M 54 558 318 73 133
Yuen Long 7o M 3 215 191 26 b
North i = - 64 10 8 7
Sha Tin #w H 121 1 329 262 83 514]
Sal Kung HE - - — - 4
NEW TERRITORIES A 415 2 786 1 542 317 302
OVERALL il b78 3 662 2 370 427 366

% 7.8 49.5 32.0 5.8 4.9




TABLE 36

# 36
FLATTED FACTORIES — VACANCY BY DISTRILCT
DB IEAE — BREETEHH
Vacancies in o at the end of 1988
BEEBEHIEIXTENEER Amount As a § of
HE year end stock
EEESHE
1984 1985 1986 1987 (w®) B 5 7 =
‘ i

West & - 400 4 200 2 200 ' 700 0.6
Wan Chai @y - - 100 o= e -~
North Point ik A 21 900 8 400 600 - 32 000 6.9
Shai Kei W¥an R 17 500 17 600 45 600 9 400 27 000 4.5
Aberdeen & 26 500 33 600 25 700 1 500 2 60¢ 0.4
HONG KONG &5 65 900 60 000 76 200 13 100 62 3060 3.5
Mong Kok HE £ 26 500 10 800 2 600 1 800 2 000 0.5
Hung Hom K 49 400 38 000 81 300 28 300 600 0.1
KOYLOGN . BE 75 900 48 900 83 900 30 100 2 600 0.2
Cheung Sha Wan R # @ 17 600 12 000 7 300 14 49090 21 400 1.9
¥ong Tai Sin HE A 8 400 21 300 3 600 1 84¢ 1 000 0.1
Kwun Tong ¥ 60 200 - 88 200 a7 000 81 200 ’ 42 300 - 1.5
Lei Yue Mun gaE™ i9 600 19 2060 6 000 - 96 100 22,3
NEW KOWLOON B ohEE 105 3800 140 709 113 900 97 400 1690 800 3.1
Tsuen Wan 28 198 300 301 800 125 400 39 000 108 8GO 2.2
Tuen Hun il ] 117 000 85 500 50 B0O0 42 700 153 G600 13.8
Yuen Long 7t B 7 800 5 500 40 000 6 900 40 000 21.5
North it & - - 500 3 000 16 800 38.0
Tai Po A i 4 300 1 400 - - 1 900 0.7
Sha Tin wH 81 900 72 160 25 400 15 000 164 2006 19.8
NEW TERRITORIES #H R 409 300 466 300 241 900 1086 800 477 900 ) 6.5

OVERALL LY 656 900 715 900 515 900 247 200 703 600 4.5




TABLE 37

F 37
FLATTED FACTORIES — VACANCY BY SIZE
I AE — HEESHEE R
{(No. of units)
(Bl#g)
Size Range (m®)
[T (EH %)
Less than Over
50,0 50— 99,9 100—199.9 200— 399.9 399.9
PR i
¥est HE - - - - 1
North Point it & - 1 - - 12
Shau Kei VWan R 5 - 36 18 4
Aberdeen =g iF - 1 1 2 3
HONG KONG b = . 5 2 37 18 20
Mong Kok B A - 11 4 2 -
Hung Hom AN ] - - 2 1 e
KOWLOGN L BE s 11 8 3 -
Cheung Sha Wan AR 5 35 : 16 12 2
Wong Tai Sin A A - — - - 1
Kwun Tong B 15 135 45 48 15
Lei Yue Mun L] - 162 486 16 19
NEW KOWLOON ¥ o BE 20 332 527 76 37
Tsuen Wan 2o 26 307 356 50 22
Tuen Mun iy 186 377 240 56 135
Yuen Long 7T B 3 183 154 ' 25 4
North & - 64 10 6 7
Tai Po A i — - - 1 1
Sha Tin #wH 23 960 193 b1 43
NE¥ TERRITORIES T .128 1 891 . 253 189 212
OVERALL W 163 2 236 1 bh23 286 269

% 3.4 50.1 34.1 6.4 6.0




"TABLE 38

) . * 38
FLATTED CTORIES —. OVERALL VACANCY TRENDS
§ TRRKE B I % B
In buildings conmpleted
during the year In all other buildings Overall Vacancy
ETHEROETR EHREREEFTAN EEEERER
Total Amount Total Amount Amount ¥ of total
floor space vacant % vacant fioor space vacant ¥ vacant vacant stock
EEEHE TEEME xEBEDE il W TEBRER EEEHSE TEHE BB ERNY 9 E
(m® ) (wf ) (") (" } (af )
(g HF*k) (F T HK) (EFXK) (%75 3%) (3 75 %K)
1984 429 400 181 600 42.3 12 244 000 475 30¢ 3.9 656 900 - 5.2
1985 456 100 333 000 73.0 12 665 300 382 900 3.0 715 900 b.b
19886 610 500 277 400 45,4 13 098 200 238 500 1.8 515 900 3.8
1987 540 600 186 400 34.5 13 920 700 B0 800 0.4 247 200 1.7
1988 1 105 300 583 §0¢ 52.8 708 600 4.5

14 400 500 119 700 0.8




RENTALS

CTORIES — AVERAGE
- EHHESE

=

'TABLE 39
® 39

($/m® per month)
(B EEHERFEXBESES)

Area
B & 1987 1987 1987 1987 1987 1988 1988 1988 19888 1888
[Average size] 1st 2nd 3rd 4th ¥hole 1st 2nd 3rd 4th ¥hole
(EHEHE) Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarters Years
EgE—=F E_F i FH=E S g% B = £ ME ETHEX
Hong Kong # 5 .
[306m2 ) 41.4 (44.8) (51.5) (49.7) 43.5 (73.8) 62.3 67.6 78.1 69.5
Bk
Kowloon 71 EE
242uf (43.4) (39.2) (33.2) (48.7) 41.1 (56.9) (56.7) 68.3 (66.8) 67.7
L )
K
New Kowloon ¥ Ju &g
£313uf ] 41,8 (43.1) (58.0) (52.8) 48,0 (74.2) 3.9 60.7 7¢.3 62.3
OOk
New Territories # &
[202m2 ] 35.3 40.8 55.8 46.9 42.1 48.4 52.5 53.2 52.8 52.6
K
% Provigional., HE®F, :
{ ) Indicates less than 20 transactions, "¥RPRZ2FTEBZX B,

Average rentals are in respect of upper-floor units only.
Average size relates to the units analysed during 1987 and 19383.

THESAIBEEMNOAEASHE.
PHEBEEIBTRINIEARAMSHNENN LY EH,



FLATTED FACTORIES

— AVERAGE PRICES
LA B ) b g

AN -

TABLE 40
£ 40

($/u")
(BAtEFEZHFAXNTER)
Area
B 1987 1987 1987 1687 1987 19088 19838 1988 1988 1988
( Average sizel 1st 2nd 3rd 4th Whole lst 2nd 3rd 4th ¥hole
(EHE&E ] Quarter Quarter Quarter Quarter Year Quarter Quarter - Quarter% Quarters Year:
g% BgE_= E==F i A R g_F F=F:r HFHNFE: i
Hong Kong i B
[1823f 7 4 5G40 4 900 b 814 6 429 b 426 6 389 7 529 8§ 444 9 561 7 729
EH K
Kowloon 7. BE
239w 5 509 5 645 6 609 7 356 6 343 & 046 9 015 10 022 (10 8&b6) 9 249
( ]
E TR
New Kowloon ¥ h i
[201ﬁ‘ ] 4 664 5 364 5 979 6 367 b 5786 6 672 7 862 § 807 9 158 8 058
B HK
New Territories i R
171uf 3 615 4 058 4 804 4 857 4 273 h 427 5 954 6 335 6 888 6 0b4
YL &

% Provisional.

( )

BHEF.

Indicates less than 20 transactions.
Average prices are in respeet of upper-fleoor units only,

A ey T I
YTHERRAUB L BEUNEBHE,

Average size relates to the units analysed during 1987 and 1983.

FTHEBEZIBTRISFEAFSFAMECOESER



TABLE 41

FLATTED FACTORIES — RENTAL AND PRICE INDEXES : * 41
TRBIEBIAE — B S 1E &

(18479 Fourth Quarter = 100}

gh
2,

(1979 E W ZFE = 100)
: Rentals Prices
Year/Quarter : #H & %= 8
iy S FE .
Urban Area New Territories Overall Urban Area

e R bl [

1880 124 131 127 124
1981 174 141 158 164
1982 169 156 163 129
19883 1356 133 134 104
1984 132 135 134 94
1985 145 141 143 104
1986 153 150 151 106
1987 174 195 182 139
1988 250% 248% 249 199
1984 i 129 130 130 92
2 129 139 135 a7

3 137 1356 136 94

4 132 137 135 91

1985 1 140 137 138 : 1086
2 143 141 142 100

3 146 143 145 101

4 149 143 147 107

1386 1 152 145 148 104
2 ib2 152 152 104

3 152 151 151 106

4 155 ‘ 152 164 111

1987 1 159 158¢ 159 120
2 165 200 178 131

3 185 209 196 . 149

4 187 210 196 155

1988 i 245 . 238 241 169
2 238 243 241 190
3 247 248 247 213
4 271= 256 265 223%

% Provisional, HBEHF.,
The indexes are in respect of upper-floor units only, LB L& FEMHZ,



FLATTED FACTORIES — STOCK AND VACANCY

IPBIBAE — BFEBRBNTER

(HOUSING AUTHORITY)

TABLE 42
® 42

(BRER®E)
Stock at Amount vaecant at
the end of 1988 the end of 1988 ¥ Vacant
1988 ENESTEER 1938 E FEEPHEE R TEHEEHOE
(m* ) (m")
(5 %) (%5 %)
Shau Kei Wan WHE 6 304 - -
HONG KONG 5 6 804 - -
Cheung Sha Wan B ¥ # 63 751 441 0.6
Shek Kip Mei AR 9 360 - -
Yong Tai Sin B R AL 48 096 - -
Kwun Tong S 78 505 1 199 1.5
NE¥ KOWLOON ARE 204 712 1 640 0.8
Tsuen Wan ¥ 124 134 651 0.5
Tuen Mun M 43 325 24 4338 56,4
Yuen Long G BH 9 708 768 7.9
Sha Tin w | 39 729 371 0.9
NEW TERRITORIES #H R 216 896 26 228 12.1
CGVERALL B 428 412 27 888 6.5
Nil supply and forecasts for 1988, 1989 and 1990, 19884 , 1080EMIVIOEEUEE BN HI B E .

Source :

Housing Department,

HERRE

tERE.



TABLE 43

#£ 43
SPECIALISED FACTORIES - STOCK AND SUPPLY
H EERE — x B
Stoeck at Supply Supply as Stock at
the end of 1987 in 1888 a ¥ of 1987 stock the end of 1688
19878 £ K 19884 fHHE B 4519874 19884 £ &
By &8 & & it B BHEBENEDE By
() {uw® ) (m* )

(B HK) (EFH A (B HK)
West & 1 500 - - 700
Nerth Point it 4 110 900 - - 107 600
Shau Kei ¥Wan T EHE 25 600 — — 18 500
Aberdeen HEF 60 300 3 000 5,0 63 300
HONG KONG bl 198 300 3 000 1.0 190 100
Mong Kok H A 6 000 - - 5 200
Hung Honm AT 109 200 - - 109 200
KOWLOON Fu EE 115 260 - - 114 400
Cheung Sha Wan E¥E 88 300 - - 82 100
¥ong Tai Sin XA 80 500 - - 80 500
Kwun Tong B 452 800 — — 447 boo
Lei Yue Mun | 23 400 - - 23 400
NE¥ KOWLOON o BE 645 000 - - 633 500
Tsuen ¥Wan ¥ 632 300 17 500 2.8 636 900
Tuen Mun i 187 300 — — 167 300
Yuen Long 7c B 121 900 48 800 40.0 170 700
North i & 19 700 — - 19 700
Tai Peo A i 396 80¢ 72 200 18.2 469 000
Sha Tin W H 111 900 - - 111 900
Sai Kung i1 62 000 - - 62 000
Qutlying Islands g & 5 000 300 6.0 5 300
NEW TERRITORIES ¥ & 1 516 900 138 800 9.2 1 642 800
OVERALL a5 2 475 400 141 800 5.7 2 580 800




TABLE 44

. #= 44
SPECTALISED FACTQRIES — SUPPLY AND FORECASTS ‘
(m®) -
(%A X))
Average
1984 1985 18886 1987 1988 1984-1988 (1939} (1990)
1984%F 1988%F
B RESHE
Aberdeen BT - - 1 300 - 3 000 900 - -
HONG KONG pr- =) - - 1 300 - 3 000 G400 - -
Mong Kok K A& 5 700 - .= - — 1 200 - -
Hung Hom i - 3 700 - - - 700 — -
KOYLOON . HE 5 700 3 700 - - - 1 900 - -
Cheung Sha Wan v E - 10 500 — - - 2 100 - : -
Kwun Tong b 24 800 27 200 43 800 - - 19 100 26 200 -
NEY KOWLOON o B 24 800 37 700 43 800 - — 21 200 286 200 -
Tsuen ¥Wan T 1 800 - - - 17 500 3 900 4 9Q0 26 800
Tuen Mun i M 28 400 - 22 400 - - 10 200 - e —_
Yuen Long yarll il - - g 200 11 200 43 800 13 600 19 200 9 Q00
Nerth it & - - - 2 300 - 500 7 500 —
Tal Po A 21 000 18 700 20 700 88 200 72 200 44 300 100 800 b8 700
Sha Tin #H - 14 200 20 4060 15 56¢ - 10 000 24 6Q0 42 500
Sai Kung [ii-fy=s 700 - — - — 1069 — -
Outiying islands §f & - - ' - - 300 100 1 b0o 206
NEW TERRITORIES #H & 51 900 33 900 71 700 117 200 138 §¢0 82 700 158 bQQ 137 209
OVERALL e

82 400 75 300 116 300 117 200 1471 300 106 700 184 700 137 200




TABLE 45

FE 45
STORAGE — STOCK, SUPPLY AND VACANCY
s — fEpmyd {fiEEfinETE
Steck at Supply Stock at Amount vacant at
the end of 1587 in 16838 Supply as a ~the end of 1888 the end of 1988 %
1987 £ K 18884 % of 1987 stock 19884 £ & 10884 &£ & vacant
M EHE By fE B it HE B/ 4 HEFEYE BHERER T E
19874 & 32 849 %,
() (m*) BMEMNETE () ()
(R F XKD (E 75 XK) (377 *) (F 754
¥est i E 70 800 24 400 34.6 81 4900 7 200 8.8
Sheung Wan ol 12 400 - 12 490 900 7.3
North Point it B 61 300 24 700 40.3 86 000 24 700 28.7
Shau Kei W¥an HOE 65 400 26 000 39.8 91 400 - -
Aberdeen HEET 34 700 - 34 700 500 1.4
HONG KONG ®E 244 409 75 10¢ 30.7 305 900 33 300 10.9
Tsim Sha Tsui | 58 300 - - 58 300 — —
Mong Kok =] 5 400 - - 5 400 — -
Hung Hom i 77 900 - - 77 900 - -
KOVLOON v BE 141 B0O - - 141 80¢ - —
Cheung Sha ¥an { ¥ & 94 100 - - 94 100 - -
Wong Tai Sin b= | 6 000 - - 6 000 - -
Kwun Tong g 365 600 - - 360 600 - —
Lei Yue Mun ] 88 200 - - 823 200 11 809 13.4
NEW KOWLOON ¥R 553 900 - - 553 900 11 800 2.1
Tsuen ¥Wan = e 742 700 79 000 10.6 818 700 7 8900 1.0
Tuen Mun o M 15 800 7 400 46. 8 23 200 - —
Yuen Long ¢ Bf 12 900 - — 12 900 - -
North it & 500 - - 300 - -
Sha Tin #wH 173 400 52 540 30.2 226 400 — —
Sai Kung [ii=1 4 100 - - 4 100 - -
NEW TERRITORIES #H A 85¢ 200 138 4490 14.6 1 086 100 7 900 0.7
OVERALL g 1 830 100 214 000 11.3 2 087 500 53 000 2.5




TABLE 46

= 486
ECASTS
B
{m® )
(£ 75 %)
Average
1984 1985 16388 1987 1988 1984-1988 {1989 {1990
1984%F 198848 '
BIE MR

West Frii i A 14 500 - - - 24 400 7 800 - —
North Point it & 1 400 13 400 - - 24 700 7 900 8 500 -
Shau Kei Wan oOH - 29 900 16 500 - 26 000 14 504 29 200 —
Aberdeen &® T - - - - - - 7 200 -
HONG KONG k5 15 900 43 300 16 500 - 75 100 30 200 44 900 -
Tsim Sha Tsui Ry 28 200 - 14 400 — - & 500 - -
Mong Kok i A - - - - - - - -
Hung Hom i 2 800 2 200 — 1 60O - 1 300 - -
KOWLOON Hu BE 31 000 2 200 14 400 1 600 - 9 800 - -
Cheung Sha Wan E & - 1 200 1 400 - - 500 —~ -
¥ong Tal Sin A - - - - -~ - s -
Kwun Tong g 94 100 1 700 36 500 - - 26 300 - -
LLei Yue Mun i ] 15 800 — — - - 3 200 — -
NE¥ KOWLOON o EE 109 900 2 900 36 900 - - 30 000 - -
Tsuen Wan - ] 22 500 53 400 - 10 700 79 000 33 100 1 200 8 400
Tuen Mun o | - 6 800 - 7 300 7 400 4 300 - 16 500
Yuen Long 75 BA 1 700 - 2 300 2 500 — 1 300 - -
North i E - - - - - - 800 44 100
Sha Tin wH 30 500 - 4Q 000 10 500 52 500 26 700 — 19 300
NEW TERRITORIES #H # 54 760 60 200 42 300 31 090 138 4¢0 65 400 2 000 88 800
OVERALL ol 211 500 108 600 110 100 32 600 2i4 000 135 400 46 900 88 800




STORAGE — VACANCY BY DISTRICT
i3 - B % )

TABLE 47

=47

Vacancies in i at the end of

REFEHEFAHGENETES Amount As a % of
: #®E year end stoek
: HEEESE
1984 1985 1986 1987 (m®) BHE S FE
(EHX)
West mE 3 300 1 60¢ i 3440 700 7 200 8.8
Sheung ¥Wan E®R 800 800 900 900 930 7.3
Nerth Point it A 3 000 - 1 600 160 24 700 28.7
Shai Kei Wan EE - 29 900 - - - -
Aberdeen & E T - 500 1 000 500 500 1.4
HONG KONG b ) 7 100 32 800 4 800 2 200 33 300 10,9
Mong Kok & - - - - - -
Hung Hom i i 6 200 8 800 5 90¢ 1 0060 — —
KOWLOON . BE 6 200 § 800 5 800 1 000 — -
Cheung Sha ¥an 5 i 1100 1 000 1 200 - - -
Wong Tai Sin =W il - - 3 100 - - -
Kwun Tong B 40 1460 2 200 29 400 - - -
Lei Yue Mun e | - 4 100 4 000 - 11 800 13.4
NEW KOWLOON i FuHE l 41 200 7 300 37 700 - 11 800 2.1
Tsuen ¥an o] 17 600 14 900 3 400 1 0090 7 900 1.0
Tuen Mun di " - — — — - -
Yuen lLong 7 B 1 700 - — — — —
Sha Tin #H ib 200 - — - — -
NEW TERRITORIES #i B 34 500 14 900 3 490 1 G646 7 900 0.7
OVERALL e 89 000 61 800 51 800 4 200 53 00¢ 2.5




TABLE 48

* 48
STORAGE — OQVERALL VACANCY TRENDS
Eg — *EWHEBEEREY
In buildings completed
during the vear in all other buildings Overall Vacaney
TERERIETH THEHEEFEA BERrTEER
Total Amount Total Anount Amount % of total
floor space vacant ¥ vacant floor space vacant ¥ vacant vacant stoek
G oE EEHE *EHSE WHRmEE EEHE EEESE EEHE WHMBENEHSE
(w® ) () () (") (e}
(F 77X (FF %) (7R (E L5 X} (F 5K
1984 211 500 66 100 31.3 1 597 000 22 900 i.4 §9 000 4.9
1985 108 600 43 200 39.8 1 801 500 18 600 1.0 61 8¢¢ 3.2
1986 110 100 30 100 27.3 i 893 300 21 700 1.1 61 800 2.0
1987 32 BOO 800 2.5 1 856 700 3 400 0.2 4 200 g.2
1988 214 0090 35 000 16.4 1 873 500 18 Q0¢ 1.0 b3 000 2.0




APPENDIX A
TECHNICAL NOTES

1. Review Period

The Property Review 1989 covers the calendar year ending 31 December 1988,

2 Scope of the Review

21 The Review is principally concerned with private building developments
throughout the territory, excluding 'village areas' as designated under the Rating
Ordinance. [t does however include certain public sector figures to provide a better

overal] picture of the property market.
3. Areas and Districts

3.1 Urban Area - This covers the areas of Hong Kong, Kowloon andd New Kowloon. Areas
are sub-divided Into districts as listed in Appendix B, and shown on Plan 1.

3.2 New Territories - This covers all developed and developing areas in the New
Territories including the Outlying Islands. Districts are listed in Appendix C and shown

on Plan 20
4, Property (lasses

4.1 Premises are categorised according to the use for which the occupation permit
vas originally issued unless subsequently structurally altered, No check is made on
crrent use and no attempt has been made to distinguish those domestic units used for

non-domestic purposes and vice versa.

4.2 Private domestic units are defined as independent dwellings with separate
cooking facilities and hathroon (and/or lavatory). They are sub-divided by reference to
floor area as follows —

bt & A
%R a

1. B W

—nAn$%¥ﬁﬁﬁ%,m%ﬁ§~nAAE+:BE+
—HIEW - BEHNEEHR.

2. b of &6 B
2.1 REMHS, THILTENR AT, OFEFREEmE

AMEENENEENNET, A8, FEFTAREENERNERER
B, UEEXADRBRBEEET R

3. i

3.1 TE — BFERE. LhBEWNFAKR=ZE., B=ZHEXHTH
#HE, FERMABREIL .

3.2 R - OEFRECERANERERAHEREE. YEHE
EEHMHECHE2 ., '

4, W

4.1 e REAGETE (AKE) FaxdoAesE, EE®
ETRTES LN TFRNTREERERN., 2B HHEENETH
FHER, CUEERIBEBEETHFLARSEEEAR, HH
EERTFHEETERE, '

4,2 RAEEEY, EEARHLIOBERBMRE (M- HEM) W
MUBEEE, UEREwmAmsmT



A units — saleable area not exceeding 3.9 .

B units — saleable area of at least 40 m® but not exceeding 69.9 ",
C units — saleable area of at least 70 w® but not exceeding 99.9 n°,
D units — salesble area of at least 100 w® hut not exceeding 159.9 w®,
Eunits — salesble area of at least 160 o',

4.3 Domestic wnits built under the Private Sector Participation Scheme, and all units
built under the Home Ownership Scheme and various Urban Improvement Schemes are not
included in statistics for the private sector but are separately tabulated. Data
relating to rental estates built by the Housing Authority and Housing Society, are also
separately tahulated.

4.4 Commercial premises include shops and other premises designed or adapted for
commercial use, other than offices, in composite buildings, Car-parking space is
excluded, Data relating to commercial premises built by the Housing Authority and
Housing Society are separately tabulated.

4,5 Offices comprise premises situated in buildings designed for commercial /business
purposes, excluding non-domestic floors in composite bulldings, Offices are graded as
follows —

Grade A — well constructed, designed and managed, centrally air-conditioned
premises in suitable loeations within the district.

Grade B —  less superior buildings in good locations o high quality”buildings in
secondary loeations within the distriet, vith or without central
air-conditioning,

Grade C/D — poorer buildings on less attractive sites within the distriet.

4;6 Flatted Factories comprise premises designed for general manufacturing processes
and noreally imtended for sale or letting by the developers, Single-storey developments
are included but specialised Tactories, as described below, are not. Data on similar
premises built by the Housing Authority are separately tabulated,

ABEHN — BERAEHEFEBEI.0EGT %X,

BHEENK — BEHEMA/PRIOFESTRXEFREBEI.9F 7K,
CEHEN — BAEBETARIOTHEREFBBINLITH %X,
DEEY — EHE@ESNMRLI00EHFKEFEH/I50.9F 5%,
EFEN — BABEBHEFDRISOEH XK,

4.3 BDABRBZEHENEEEY., REHHBHUNETE R
ESfRMESEL, REAERERABTFOESF BTN, EE 35

. BERAENEEREFLHEMGER], FRBH £,

4.4 BRETEEEENRCELYARIANBAEERAER
A, HEFTHEAFLUMNFIEREEN,. BEREENEEREHEN
MEEFOEM, BHEF.

4.5 RrREfHRASHFANRTELY, BETEFEo®
FHAFCEBENEE. BFETITAUTESR

AR — NPERBAEE R, BEMH ER, RHBR, &
HEZEOHDPRERHGRMAOEE,

B#H — NMHREAFHN, BAMENESF, RN E&2H
HNEHEHERT., fRRAEPTRERAASRH .

C/D#t — URENERGHOBREEST,

4.6 BT AECSEEAR b ETHE NS M, e -mBE
REEIRHOSET, HPEFEEENREE, BTRAMNEEEBAFE
BEEN. FEZESFHAN IHREFTOER, a5 0Y.



4.7 Specialised Factories couprise all other factory premises, primarily purpose-built
for spéeialised mamdacturing processes, usually for occupation by a single operator,

4,8 Storage premises comprise premises designed or adapted for use as gedowns or cold
stores.

5. Floor Areas

5.1 The floor area Tor domestic wnits is calculated by reference to 'saleable area’.
'Saleable area’ is defined as the floor area exclusively allocated to the unit including
balconies and verandahs but excluding common areas such as stairs, lift shafts, pipe
cucts, lobbies and commmal toilets. [t is measured from the exterior of the enclosing
walls of the unit and the middle of the party walls between two units, Bay windows,
vards, gardens, terraces, flat roofs, carports and the like are excluded from the area,

5.2 The floar area for non-domestic accommodation is caleculated by reference to
"internal floor area'. 'Internal floor area' is defined as the area of all enclosed

space of the unit measured to the internal face of enclosing extermal and/or party walls.
6.  Stock

6.1 Both private domestic and non-domestic stock figures are based on rating records,
adjusted to reflect completions and demolitions.

8.2 The private domestic stock Figures and the non-domestic stock figures are based on
estimates made for the 1984 Review and the 1988 Review respectively.

6.3 Public sector figures are provided by the bodies concerned, Stock figures for
domestic rental estates by the Housing Authority represent the number of units in the
hands of the estate offices as at 31 December 1988.

B4 Stock figures for domestic units built under the Home Ownership and Private Sector
Participation Schemes represent the numbers of units with completion/occupation
cartificates issued as at 31 Decenber 1988,

4.7 ERXRBEEEEAM T EIEARE EMNEX I FPmENE
B, BEEBHEBEEH B RER.

4.8 EEEERNANRTREASHBEONRT ..

5. i mE

5.1 FEHEUMREENER "TEAEGM., 8., TEHEHR.
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7.  Supply

7.1 The supply of private sector premises comprises those premises deemed completed by
virtue of the issue of either a tewporary or full occupation permit or letter of

compl iance,

7.2 Premises in respect of which temporary occupation permits were issued in 1987 and
earlior, and hence included in the 1988 and earlier Reviews, and those for which full
cccupation pernits have subsequently been issued in 1988, have been excluded,

7.3 Public sector supply figures are provided by the bodies concerned, Supply Figures
for domestic rental estates built by the Housing Authority and domestic units built under
the Home (wnership Scheie represent the number of units produced during 1988 as advised
by the Architectural Division of the Housing Department. The supply of premises huilt
under the Private Sector Participation and Urban Improvement Schemes includes those with
occupation permits issued during 1988.

8,  Forecast

8.1 Forecast figures of supply are presented for each of the two years succeeding the
vear under review, and represent in the case of domestie premises, the number of units
and in the case of non-domestic premises, the total internal floor area expected to come

on-stream in the respective years.

8.2 To arrive at the fimures, data is compiled in respect of all known development and
redevelopment sites in the territory in accordance with information derived from
Buildings Ordinance Gffice returns, architects' and developers' plans and returns,

professional estimates and/or site visits.
R Vacancies
9,1 Vacancies in respect of all private premises completed during the review year, and

those completed earlier but not yet assessed for rating purposes, are determined by

inspection at the end of the year,
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9.2 Vacancies for rated non-dowestic premises completed prior to the review year are
based on applications made for refund of rates on account of vacancy, and confirmed by

inspection.

6.3  An estimate of vacancies in rated demestic premises completed prior to the review
vear is made by inspecting a random sample of such units. For the Property Review 1989,
the sample comprised 31 50O units.

0.4 Vacancies in respect of public sector premises are provided by the bodies

concerned,

10.  Take-up

10.1 Take-up figures in respect of damestic premises represent the net increase in the
nimber of units occupied in the year under review and for non-domestic premises, the net
increase in occupied floor space in the year,

10.2 The Tigures are arrived at by adding to the vacancy figures at the beginning of the
vear, the supply in that year, then subtracting the year's demolitions and the vear-end

vacancy figures,

11. Average Rentals and Prices

11.1 Average rentals are based on an analysis of rental information recorded by the
department for new and fresh lettings effective in the quarter being analysed.” For

non-doestic premises, rentals negotiated on renewal are also included.

11.2 - Information is obtained from a variety of sources. including notifications of fresh
lettings made under the provisions of the Landlord and Tenant {Consolidation) Ordinance,
requisitions issued under the provision of the Rating Ordinance, letters from landlords
and tenants and site visits made by officers of the department. All rentals are subject
to scrutiny by professional staff before being accepted for analysis,
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11.3 Rentals are analysed on a net basis i.e. exclusive of rates, management and other

charges.

11.4 Average prices are based on an analysis made of transactions scrutinized by the
department for stamp duty purposes, Transactions which are considered 'acceptable' are
included in the amalysis. However, those transactions, the material date of which is
more than 9 months prior to the time of scrutiny, are excluded., Also excluded from the
analyses are those transactions involving premises which have not yet been assessed to

rates and those which have been sold subject to existing tenancies.

11.5 The rental (and rental index) figures for the 4th Quarter 1988 and price (and price
index) figures for both the 3rd and 4th Quarters 1988 are provisional. Because of time
lags the provisional figures are weighted in favour of transactions effective in the

earlier part of the respective quarters.

12. Rental and Price Indexes

12.1 Average rentals/prices may change from one period to another not only because of
value changes but also because of shifts in quality. The rental/price indexes, on the
other hand, are designed to measure rental/price changes with quality kept at a constant,
Movement of the indexes may therefore differ from changes in the average rentals/prices

for the same period.

12.2 The various rental and price indexes are derived from the same data that is used to
compile average rentals and prices., The indexes measure value changes by reference to
the factor of rental or price divided by rateable value of the subject properties rather
than by reference to the rental per square metre of floor area. In effect, by utilizing
rateable value, allowance is made not only for floor area but also other qualitative

differences between properties.

12.83 Following a General Revaluation when rateable values change, the new rateable

values are matched with the old for the purpose of maintaining the index series.
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12.4 Both quarterly and annual indexes are published, The component quarterly index
{the index for a property class/grade) has been derived from analysis of all transactions
effective in a given quarter, The composite quarterly index for a certain type of
premises is compiled by ealeulating a welghted average of the component indexes. The
welights for compiling the composite quarterly index for each type of non-domestic
prewises are based on the number of transactions ot total floor area of components in
respect of the period from the 2nd Quarter 1983 to the lst Quarter 1984, Exceptions to
this general practice are the price indexes for offices and flatted factories, which
involve weights derived from the total floor area of the current quarter's transaction
for aggregation, For domestic premises the weights for both rental and price indexes are
based on the rumber of transactions effected in the current and previous three Quarters.

12.0 The rental and price index graphs which are included with the commentary are based

on the annual indexes.

12,6 'The indexes, especially the rental indexes, will tend to understate market trends,
Although all rentals are analysed on a net basis (see paragraph 11.8 above) allowance
will not always be made for the 'value equivalent' of other contractual terms. Ina
'buyers' market’, for example, landlords are normally prepared to make coneessions to
tenants such as refurbishment o the granting of extended rent-free periods. [f rentals
were adjusted to reflect standard terms of agreement, the rentals as adjusted would tend
to be lower than the quoted rantals when the index is moving downwards and vice versa,

12.7 The rental indexes are further affected by the practical situation that rents for
nev buildings, agreed well in advance of completions, will be recorded only when they
becone effective, from the lease commencement dates which may be some months after the

rents are first agreed.

12.8 The annual index is the simple average of the 4 quarterly indexes in respect of the

year,

13. Mode of occupation after completion

This covers only newly completed domestic units valued for rating purposes in the
vear wunder review and found occupied at the time of valuation,
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APPENDIX B

&% B
AREAS AND BISTRICTS IN THE URBAN AREA
AREA DISTRICT NAMES OF SUB-DISTRICTS TERTIARY PLANNING UNITS
o 1 o VITHIN DISTRICT BOUNDARIES i 2 .
& i 1 &4 ERLAMGSES R HE kT hE
HONG KONG West Kennedy Town, Shek Tong Tsui, Sai Ying Pun 1.1.1, 1.1.2, 1.1.6
#5 [l EEME. GEEH. HER
Sheung Wan 10103; 10104’ 1v1-5
kB
Central 1.2.1, 1.2.2, 1.2.3, 1.2.4
B
¥an Chai 1.3.1, 1.3.2, 1.3.3, 1.3.4, 1.3.5
2
Mid-levels Pok Fu Lam 1.4.0, 1.4.1, 1.4,.2, 1.4.3, 1.7.1
¥ B & 5
Peak 10891) 108025 108.33 1-804
ity T’
Causeway Bay Tai Hang, Happy Valley, Jardine's Lookout, 1.4.4, 1.4.5, 1.4.6, 1.4.7, 1.4.8. 1.4.,9
§7 R So Kon Po, East Point
R, mS#%. 8L, FEHB. ¥A
North Point Quarry Bay 1.5.1, 1.5.2, 1.5.3, 1.5.4, 1.5.5, 1.5.6,
it i T 1.5.7
Shau Kei W¥an Sai ¥an Ho, Chai Wan 1.6.1, 1.6.2, 1.6.3, 1.6.4, 1.6.5
ER® [ R
Aberdeen Pok Fu Lam Village, Ap Lei Chau, Wong Chuk Hang l1.7.2, 1.7.3, 1.7.4, 1.7.5, 1.7.%6
& T BHEHKE, BHHM. B
South Deep Water Bay, Shouson Hill, Repulse Bay, 1.9.0, 1.9.1, 1.9.2, 1.9.3, 1.9.4, 1.9.5,
BHE Stanley, Tai Tam, Shek € 1.9.8, 1.9.7, 1.9.8, 1.9.9,

EA®., BEL, BA®, R, KE. 58




APPENDIX
ff 8%
AREAS AND DISTRICTS IN THE URBAN AREA ~ cont’d
T e & E - #
AREA DISTRICT NAMES OF SUB-DISTRICTS TERTIARY PLANNING UNITS
= = WITHIN DISTRICT BOUNDARIES | = =
Ejﬁ ﬂﬁE Eﬁﬂmﬁ'ﬂﬁg%ﬁ ﬁgj%n+lj\g
KOWLOON Tsim Sha Tsui Hung Hom Reclamation 2.1.1, 2.1.2, 2.1.3, 2.1.4, 2.1.5, 2.1.86
M HE & ¥l KithiHiB B :
Yau Ma Tel King's Park 2.2.0, 2.2.5, 2.2.6, 2.2.7, 2.2.8, 2.2.9
I LA
Mong Kok Tai Kok Tsui, Stonecutters Island 2.2.1, 2.2.2, 2.6.9
B A AAMBE. SHnM
Hung Hom To Kwa Wan, Ma Tau Kok 2.4.1, 2.4.2, 2.4.3, 2.4.4, 2.4.5, 2.4.7
FIN LR, BEA
Ho Man Tin Ma Tau Wai, Kadoorie Hill 2.3.1, 2.8.2, 2.3.83, 2.3.4, 2.3.5,
{7 3z @ BEHEB. EEEWL 2.3.6, 2.83.7, 2.4.8
NEW KOWLOON Cheung Sha ¥an LLai Chi Kok, Sham Shui Peo 2.5.3(p), 2.5.4(p), 2.5.5, 2.5.6(p),
TN =W i FEA. BAE 2.6.1(p), 2.6.4, 2.6.5, 2.6.6, 2.6.7
Shek Kip Mei So Uk, Tai Hang Tung, Tai Hang Sai, Yau Yat Tsuen 2.6.2, 2.6.3{(p), 2.6.8 .
A®RE gE, AWNHE, A/, X —-H

Kowloon Tong

L EE

¥ong Tai Sin

oA

Kwun Tong

B

Lei Yue Mun

men

San Po Kong, Kai Tak, Tung Tau,
Lok Fu, Tai Hom, Diamond Hiltl,
Chuk Yuen, Ngau Chi Wan

Kowloon City,
Wang Tau Hon,
Tsz Wan Shan,

AR, FRAE. BE. HE. FESG. £5. X®.
BHWL., BEd, YE., T #

Negau Tau Kok, Jordan Valley, Kowloon Bay
FHA, EHAE. LM

Sau Mau Ping, Lam Tin, €ha Kwo Ling, Yau Tong

FERT.ER, RRH. BHE

2.8.3,
2.8.8(1’)5

2’.804, 2v8-5!
2.8.9(p),

2.8.0, 2.9.1, 2.9,2, 2.9.4, 2.9.5

2.9.3(p), 2.9.7(py, 2.9.8, 2.9.9(p

(p) = part B H



DISTRICTS IN THE -NEW TERRITORIES
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APPENDIX C
M C

DISTRICT
o)

NAMES OF SUB-DISTRICTS
WiTHIN DISTRICT BOUNDARIES
ERDNANTEEH

TERTTARY PLANNING UNITS
R#gsthE

NEV TERRITORIES Tsuen ¥an
R =R

Tuen Mun

i F]

Yuen Long

7c B

North
ik B

Kwai Chung, Tsing Yi, Nga Ying Chau,
Ting Kau, Sham Tseng, Tsing Lung Tau
B, K. FEN. Th.,. BF. FHHE

Tai Lam, So Kwun ¥at, Castle Peak Bay,
Lam Tei

AE. BEY . Fhi@., B8

Ha Tswven, Ping Shan, Kiu Tau Wai,

Tai Shang Wai, San Tin, Hung Shui Kiu,
Kam Tin, Shek Kong, Pat Heung,

Lau Fau Shan, Tin Shui Wai

B, B, BEBE. AEBE. FE. EKE.
$#H. 6B, ANB., ®iEL., AKkHE

Fanling, Luen Wo Market, 0On Lok Tsuen,

Yo Hop Shek, Hok Tau, Sheung Shui,

Shek Wu Hui, Kam Tsin, Ying Pun,

Tin Ping Shan, Kwu Tung, Ta Kwu Ling,
Ping Che, Sha Tau Kok, Kat 0 Chau

B, WA, s, éw. BE., LK,
CHE. &8, 282, AL, HSH. TEH.
g, hEAs, TEHN

2.5.1, 2.5.2(p), 2.5.3(p), 2.5.4(p),
2.5.6(p), 2.5.7, 3.1, 3.2.0, 3.2.1, 38.2.2,
3.2.3, 3.2.4, 3,2.5, 3.2.8, 3.2.7, 3.2.8,
3.2.9, 3.3.1, 3.3.2, 3.3.8, 3.4(p), 3.5,
4,1.3(p), 5.3.3(p), 7.3.3(p).

3.4(p), 4.1.1, 4.1.2(p), 4.1.3(p), 4.1.4(p),
4.1.5, 4.1.6, 4.2.1, 4.2.2, 4.2.3, 4.2.4,
4,2.5, 4.2.6, 4.2.7, 4.2.8, 4.2.9, 4.3.1,
4,3.2, 4.3.3, 4.3.4, 4.4.1, 4.4.2(p),
5.1.2(p), 5.3.1(p}.

4.1.2{(p), 4.1.3(p), 4.1.4(p), 4.4.2(p),
5.1.1, 5.1.2{p), 5.1.3, 5.1.4, 5.1.5, 5.1.6,
5.1.7, 5.1.8, 5.1.9, 5.2.1, 5.2.2, 5.2.3,
5.2.4, 5.2.5, 5.2.6, b.2.7, 5.3.1(p>, 5.8.2,
5.,3.3(p), b.4.1, 5.4.2, 5.4.83, 5.4.4,
5.4.5(p), 5.4.6, B.1(p}.

Y, 6.1(p}, 6.2.1, 6.2.2, 6.2.3, 6.2.4,
6.2.6, 6.2.7, 6.2.8, 6.2.9, 6.3.1(p},
, 6.3.3, 8.3.4, 6.4.1, 6.4.2, 6.5.1,
6

{p) = part F {3
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DISTRICTS IN THE NE¥ TERRITORIES cont'd
B - &
DISTRICT NAMES OF SUB-DISTRICTS TERTIARY PLANNING UNITS
= YITHIN DISTRICT BOUNDAKIES LN B
e ERL NS ESE AR B
NEW TERRITORIES Tai Po Tai Po Market, Tai Po Kau, Hong Lok Yuen, 5.3.3¢(p), 6.3.,1(p), 7.1.1, 7.1.2, 7.2.0,
nR o] Tai Mei Tuk, Wu Kau Tang, Tap Mun Chau 7+2.1, 7.2.2, 7.2.3, 7.2.4, 7.2.5, 7.2.6,
A, KAHE. F2E., AEE. BEE. T.2.7, 7.2.8, 7.2.9, 7.4.1, 7.4.2{(p},
%Fﬁﬁﬁ 7-4.3, 7.4.4()’)), 7-5.1(13}; 7.5.2({3),
7.6.2(p), 8.1.1(p), 8.%.2{(p}, 8.2.2(p}
Sha Tin Tai ¥al, Fo Tan, Ma Liu Shui, 2.5.2{(p), 2.6.1(p), 2.6.3(p), 2.8.2(p),
w H Chek Nai Ping, Wu Kai Sha 2.8.8(p), 2.8.9(p), 7.3.1, 7.3.2, 7.3.3(p).,
AE. KK, BEA, REF., &P T.4.4(p), 7.5.1(p), 7.5.2(p}, 7.5.8, 7.5.4,
7.5.5, 7.5.6, 7.5.7, 7.5.8, 7.5.9, 7.6.1(p),
7.8.2(p), 8.2.2{(p), 8.2.3{(p).
Sai Kung Clear Water Bay, Ho Chung, 2.8.9(p), 2,9.3(p), 2.9.6, 2.9.7(p)-
e Pak Sha ¥Wan (Hebe Haven), Hiram's Highway, 2.8.9(p), 7.4.2(p), 7.6.1(p), 7.68.2(p),
Tai Mong Tsai, Nam ¥Wai, Chuk Kok, 8.1.1{(p>, 8.1.2(p}, 8.1.3, 8.1.4, 8.1l.5,
Sha Kok Mei, Tung Lung, Tseng Lan Shue, 8.2.1, 8.2.2(p), 8.2.8(p), 8.2.4, 8.2.5,
Hang Hau, Junk Bay, Silverstrand, 8.2.6, 8.2.7, 8.3.1, 8.3.2, 8.3.3, 8.3.4.
Rennjies Mill -
FokE, B, ADE., BEAK. XFF.
mE. fAa, AR, ERE. EHEE. mO,
MER, @R, HRHE
Qutlying Cheung Chau, Peng Chau, Lantau Island, g.1.1, 9.1,2, 9.1.3, 9.2, 9.3.1, 8.3.2,
Islands Ma Wan, Lamma Island, Soko Islands, 9.3.8, 9.3.4, 9.4.1, 9.4.2, 9.4.3, 9.4.4,
;= Shek Kwu Chau, Hei Ling Chau, $.5, §.6.,1, 9.6.2, 9.6.3, 9.7.1, §.7.2,
Po Tei Isiands 9.7.3, 9.7.4, 9.7.5, 9.7.6

~
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(p)=part #f{p
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