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The Hong Kong Property Review presents
property data compiled by Rating and
Valuation Department at the end of each year.
Information on completions, take-up, vacancy,
prices and rents is reported in text and tables.
The Review also shows forecast completion
figures based on information obtained from
developers and project architects, supported by
development progress inspections and enquiries
at the beginning of the forecast period. These
forecast figures are on a calendar year basis and
may be different from those compiled on a
financial year basis in other Government
publications.

It should be borne in mind that many factors
affect the progress of developments, and
changes in the ensuing year are inevitable,
Revisions, sometimes major, are only to be
expected in subsequent reviews. The degree of
revision depends principally on market
conditions. In particular, forecast figures
over a longer period, such as for the third
year, may be subject to major revisions,
and readers are advised to use the figures
with caution.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy
data from the management offices or by
inspection. The assistance given by the building
management companies/personnel in providing
vacancy information is gratefully acknowledged.

With regard to rents and prices, readers should
note that the figures for the last 6 months of the
year under review are provisional, pending receipt
of further data for analysis. Updated figures can
be obtained free of charge from the Department's
homepage at http://www.info.gov.hk/rvd or by
using the fax-on-demand facility of the 24-hour
automatic telephone hotline aft 2152 2152,
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The stock figures for domestic units in the Hong
Kong Property Review may differ from the figures
presented in other Government publications due to
the adoption of different definitions. To clarify the
position, the stock of private domestic units in the
Review includes basically all independent dwellings
with an exclusive cooking area, bathroom and
toilet. The numbers do not include some of the
more fraditional vilage houses, quarters held by the
People's Liberation Army, quarters atfached to
premises of utility companies, dormitories (including
student dormitories in educatfional insfitutes),
quarters held by the Hospital Authority, hotels and
hostels. Government-subsidised housing units,
public rental estates and Government owned
quarters are not included,

The Review is now confined to the private property
sector, Statistics on public sector developments,
both domestic and non-domestic, owned by the
Government, Hong Kong Housing Authority and
Hong Kong Housing Society, are no longer
compiled, although they were incorporated in the
2001 edition and before.

A major change in fthis edition of the
Review is the compilation of district
figures according to the boundaries of
the 18 District Council Districts. For the
office sector, sub-district figures are also
compiled for the conventional office
districts for better market analysis, and
their boundaries are principally the same
as in previous editions. The Appendix
shows the demarcation of the new 18
disfricts. In providing continuity to users,
the Department can supply, on request,
figures compiled on the basis of the 32
districts in previods editions.
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In this edition, the forecast completion
figures for three years are presenfed. One
new table numbered 53 is also infroduced :
domestic sales ftransaction volume by
consideration range.

Definitions of the terms used in the Review, and
details of how the various figures have been
arrived at can be found in the Technical Notes on
pages 60 fo 71.

Foreword

Any enquiries should be directed to the
Department's Technical Secretary (Information) at :

Address : 13thRoor, CheungShaWanGovemment Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone: 2150 8807

Facsimile : 21520138

E-Mail : enquiries@rvd.gov.hk

Homepage: http://www.info.gov.hk/rvd

There is no objection to the reproduction of this
Review provided that the source of the data is
acknowledged as being Rating and Valuation
Department, the Government of the Hong Kong
Special Administrative Region.

The full fext of this Review is available from the
Department's homepage at hitp://www.info.gov.hk/rvd.
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For 2002 as a whole, Hong Kong's economy picked
up visibly mainly due to the strong export growth,
and the Gross Domestic Product grew by 2.3% in
real terms. However the deflationary trend
persisted, reflecting weak consumer confidence as
unemployment hike remained a concern. The
property market experienced another difficult year
with little signs of recovery. With abundant supply
and weak demand, vacancies surged to high
levels, and prices and rents for all sectors
continued their downward movements.

The residential market was dominated by
primary sales as developers tried to offload huge
inventories by innovative marketing strategies. A
high volume of primary sales transactions was
recorded, but at the expense of secondary sales
which contracted further. The office market was
plagued by the uncertain global economic
outlook with companies downsizing or
relocating to less expensive districts. The overall
take-up of office space in the year plunged to a
historic low of 200 m? . Rents of Grade A offices
took a severe downturn. In the retail market,
continuing deflation and drop in retail sales had
resulted in a reduction in occupied space.
Nevertheless the robust growth in tourist arrivals,
primarily visitors from the Mainland, buoyed retail
sales in popular shopping districts. As regards the
industrial market, it remained depressed with
little building activities taking place, as owners
sought change of land use to meet likely demand
for other purposes.

In November 2002, the Government announced
nine specific measures to redress the serious
imbalance between supply and demand, and
clarified its housing policy with a view to restoring
public confidence in the property market.
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Residential

Overall sales volume of private residential units in
2002 was slightly below the previous year. Primary
sales took an increasing dominance, rising by 15% in
volume and accounting for more than 30% of total
tfransactions in 2002. A high completion level of
34000 units led to fierce competition among
developers to attract buyers by adopting aggressive
promotional strategies. Some developments
offered initial batches of small numbers at prices
well below the prevailing market level. Incentives in
the form of cash rebates, stamp duty and legal fees
payments became a norm. Special financing
packages were available for buyers to take up a
second mortgage from the developer, and often at
minimal repayments for the first two years.
Developers also offered increased commission to

estate agents as an

added incentive.
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The promotions paid
off in achieving
good sales volume
in the primary
market, undermining
the secondary
market severely. The
market share of
secondary sales
continued to drop,
reflecting the trend
of the last few years.
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The abundant supply was unmatched by demand
which was adversely affected by the uncertain
employment situation, amidst reports of staff
redundancies, pay cuts or salary freeze. Both prices
and rents continued their downward spirals. This
weak performance persisted despite a historic low
best lending rate of 5% since November 2002,
making mortgage repayment more affordable than
previously.
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The major measures announced by the Government
in November 2002 included a moratorium on
Government land auctions until the end of 2003,
the suspension of railway-related property
development tenders for the same period, ceasing
the sale of flats under various subsidised schemes,
provision of loans for home purchase, review of
the Landlord and Tenant (Consolidation) Ordinance
to relax excessive protection of security of tenure,
and removal of some remaining anti-speculation
measures. These initiatives were generally supported

R WY E by the major developers,
m B W as they would help
g O - strengthen confidence in
m % & the property market in the
A E B long term. Market
B oW b sentiment  improved
~nmoOR following the
® T B announcement of the
b7 #E o measures.
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the second half of the year. By the end of 2002,
prices and rents plunged 12% and 14% respectively.
Large flats recorded an overall smaller decrease of
5% in prices.

Completions in 2002 were 34000 units, a
considerable increase of 30% over the previous
year. Take-up at 19900 units, though similar to the
year 2001, failed fo keep pace with the large
supply. As a result, vacancy rose to a record high
number of 74 200 units, or 6.8% of total stock.

2003 completions are expected fo stay at
a moderately high level of 31000 units,
while 2004 and 2005 forecasts will each be
28 000 units.

8 HONG KONG PROPERTY REVIEW 2003



PREBFHERKXES » LA
RBEZM BRFBYUXTH

Office

Weak external factors in the global economy, and
the prospects of war in the Middle East, had an
adverse impact on
the office markef.

Restructuring of multi-
national corporations
affected their
investment and
expansion  plans.
With limited new
demand, vacant
office space took
longer to  fill.
Competing for
tenants, landlords had
to reduce rents apart
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from offering
concessions such as
fitting-out allowance and an extended rent-free
period.

Grade A offices staged the worst performance,
recording larger price and rental decreases than
other sub-sectors. There were reports of isolated
instances of very low
net effective rents
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being concluded for
certain prime office
buildings in Cenftral.
Overall rents
dropped by 13% and
prices fell 9%.
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Overall completions in 2002 were 166 000 m?,
more than twice the level of 2001, but still well
below the annual average of the recent ten
years. Take-up varied among the sub-sectors.
Grade B offices recorded a negative take-up of
14 100 m?, which almost offset the positive tfake-
up of 1 900 m? of Grade A offices and 12 400 m?
of Grade C offices. Overall fake-up was merely
200 m?, a historic low. Overall vacancy
increased to 12.6%.

Office completions are expected to rise in the
next two years, to 234000 m? in 2003 and
377 000 m? in 2004, but will fall fo 87 000 m? in
2006.

HONG KONG PROPERTY REVIEW 2003
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Commercial

Completions of commercial premises in 2002
were 138 000 m?, similar to the previous year but
take-up of the newly completed space was very
low. Overall a negative take-up of 110 000 M? was
recorded, leading to a rise in vacancy to 10.7%.
Completions are forecast to decline moderately in
the three years ahead, to 118 000 m? in 2003, and
@5 000 m?in 2004 and 2005 respectively.

Retail

Experiencing shrinking sales amid a continuing
deflationary frend, retail business prospects
remained unpromising. Some retailers were either
downsizing or closing down. However the surge in
fourist arrivals by 21% over 2001, largely Mainland
visitors, sustained the retail trade in certain districts.
In the long run, Government's efforfs to promote
tfourism, ftogether with the various tourist
attraction projects being planned, should lend
support for this sector. Owners of shopping

centres were

%

-

PV m
s

b R
- W= WX

s |

HAl

N
°mm§w%EMﬂm§%%mW

constantly  finding
ways to improve
pedestrian flow,
secure ftenants and
maintain rental levels,
such as by promoting
special theme
concepts to create
focal points for
shoppers. Both rents
and prices registered
mild declines during
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Industrial

The industrial market remained a depressed one,
lacking in positive factors necessary for a revival.
Vacancy levels remained high against limited
demand. Landlords generally had o reduce rents
to achieve good occupancy. Little building
activities took place in this sector. Sites were
generdlly inactive and development projects have
been suspended for long periods. Some owners
were hoping for a revision of land use zoning to
"Business" zone, and change to hotel or other
commercial developments.

Flatted factories prices and rents both
decreased by 7% in 2002. Only one
development was completed during the year,
producing 2 700 m? floor space. Take-up at
82 000 m? was a substantial improvement from the
previous year, leading to a reduction in vacancy
to 10.5%. Few developments are in the pipeline.
2003 and 2004 forecast completions are only
2300 m? and 2500 m? respectively, and 2005 is
unlikely to see any developments completed for
occupation,

HONG KONG PROPERTY REVIEW 2003
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There was no industrial/office space
produced in 2002. Take-up at 15000 m?
was the same as the year before. With an
absence of new completions, vacancy fell to
12.5%. Completions are likely to stay at low
levels, with 19 500 m? in 2003, 8 600 m?in 2004, and
none in 2005.

26 600 m? floor space of storage space was
completed in 2002. Vacancy rose to 7.5%.
Completions are expected to fall drastically to
600 m? in 2003, 3 200 m2in 2004 and 3 000 M? in

2005.
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| Private Domestic (Overall)
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This sector comprises independent domestic units
with an exclusive cooking area, bathroom and
foilet, but does not include the more traditional
village houses, quarters held by the People’s
Liberation Army. guarters attached to premises of
utility companies, dormitories (including student
dormitories in educational institutes), quarters held
by the Hospital Authority, hotels and hostels. Stock
in this sector was 1 093 400 units at the end of 2002,
The chart shows stock distribution by age.

EER2PENETE
Stock Distribution by Age ‘

® Pre 1960 i (4.2%)
® 1960-69 (15.0%)
1970-79 (19.3%)

® 1980-89 (27.9%)
1990-94 (14.4%)

@ 199599 (11.1%)
Post 1999 # (8.1%)
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Completions of private
domestic accommodation in
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2002 increased substantially
by 30% from the previous year
to 34040 units, the highest
figure since 1999 which had
35 320 units completed. This
was 32% above the average
annual production of 25800
units over the 10-year period
ending 2001. 76% of the new
units were in the New
Territories. Islands, Tsuen Wan
—1 and Yuen Long were the
major districts with larger
~ supply in the New Territories
while Yau Tsim Mong
contributed the largest
production in urban areas.
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A slightly higher take-up of 19 930 units was recorded
for the year which was less than the average annuall
take-up of 21500
units over the 10-year
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period ending 2001. It
was 41% below the
completions in 2002,
thereby resulting in a
higher vacancy at
the year-end to 74 200
units, which was a
record high. This
represented 6.8% of
total stock. 38% of
the vacant units were
in new buildings
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completed in 2002.

Completions are expected to drop to 30500 units in
2003, and 27 700 units in 2004 and 2005 respectively.
For all three years, the New Territories will provide the
bulk of the new supply. In 2003, 54% of the
completions will be in the New Territories and 37% in
Kowloon, whereas in 2004, ftheir respective
contributions will
be 41% and 37%.
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® - FHE 2002/
20035 B MY R AR
B A 3600018 8
iz - 7B 2003/

In 2005, the share
from the New
Territories will rise to
64%, and Kowloon
will account for
another 28%.

On a financial
yvear basis,
completions in
2002/2003 are

2004 B2 2004/2005

FE S8 EH 330005k 2900018
BAIEER ; 2005/2006 FF EHI A
25 000 & -

estimated to be

36 000 units.
Forecasts indicate 33 000, 29 000 and 25 000 units
for 2003/2004, 2004/2005 and 2005/2006
respectively.

l Private Domestic (Overall)
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The provisional territory-wide price index for the
fourth quarter 2002 indicated an overall decrease
of 12% from a year earlier, and the rental index

Bo14% - & registered a fall of 14%.
BEHBEEE Both prices and rents
2002 FE A 1Y slipped continuously
FETE - throughout 2002. The
FA EEAET ¥ _ magnitude of decline
A FERAW = e e in prices was greater in
LI_. g > He aoh the second half of the
fi T F R A E 1 H year while rents edged
2 2 N S 2 {E’ H down gradually in the
s 2002 £ 12 1% whole year. As at
7 AR E2EH i December 2002, the
= HE® 1997 accumulated fall in
© FHE Y prices and rents from
©
3 B 2B the peak in 1997 was
Py X 08 53 Bl = 63% and 44%
@ 63% A2 44% o respectively.
&
Q
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[
©
=
a
- EENHESER
Price and Rental Indices
0 T T S R i (Y Ry
180 | e o ‘ R R T T B *ﬁ
160 PF—— !
140
120 [
100 |
6| =
o *j SR P T P T
o ——— e
‘ i a 7
o Ul ) Y 5 S N O O O Y o o)
1997 1998 1999 2000 2001 2002
— EEH Price = i3 Rental

18 HONG KONG PROPERTY REVIEW 2003




up and Yacancy
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No. of units.
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1998 1999 2000 2001 2002 2003 2004 2005
= 22280 35320 7 26260 34040 27 7
Completions 25790 6 4040  [30500] [27700] [27 700]
AEE
Skl 13050 19560 29180 19320 19930
TEE
Vacancy 43820 59140 54950 60410 74200
%* 45 59 5.4 5.7 6.8

Y FREERGEEENEAR
Vacancy at the end of the year as a percentage of stock
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Forecast figures




| Private Domestic (Small/Medium Units)
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o P RIVATE D OMESTIC (smaLw/Mebium UNITS)

This sub-sector comprises units with a saleable area
of less than 100 m2. Stock at the end of 2002 was
1 013 000 units which accounted for about 93% of
the total private domestic stock. The chart shows
stock distribution by age.

EERDPENBEE
Stock Distribution by Age

® Pre 1960 i (4.2%)
® 1960-69 (15.0%)
1970-79 (19.3%)

® 1980-89 (27.9%)
1990-94 (14.4%)

@ 199599 (11.1%)
Post 1999 % (8.1%)

000 F X M EMERE 319700 -

MAMNERENE 770 MEEE
BEMELERBEE - T8 BR

AEF T ER - B B fu

31 @70 units were completed in 2002, with about
77% in the New Territories. Major supply came from
Islands, Tsuen Wan, Yau Tsim Mong and Yuen Long.

Class B units provided 63%

It 2 8 % K &
63% » 40 Ll #E f8 K
B & & ¢+ Bl & 59% o

WILFEBPAFEE B
19 830 {8 B £ » &
2001 4F 8 0 A9 15% °
Ex B & L H =
66 690 1@ B8 fir - {4 #&
T E 6.6%

H

T, L

of the completions in this
sub-sector and 59% in terms
of the total new supply.

Take-up of 19 830 units in
2002 was about 15% higher
than the 2001 level.
Vacancy at the year-end
increased to 66 690 units,
representing 6.6% of stock.
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Lower completions of 27 900 units, 24 900 units and
27 200 units are expected in 2003, 2004 and 2005

respectively. In 2003, 57% of the
completions will be found in
the New Territories, but in 2004,
57% of the completions will
likely be in the urban areas. In
2005, completions will be
mainly in the New Territories,
about 64%.

The provisional quarterty price index
for the fourth quarter 2002 dropped
13% from a year earlier, and the
rental index registered a reduction
of 14%. The decrease in prices was
more rapid in the second half of
the year. In December 2002, the
cumulative fall was 63% from the
peak in October 1997, Renfts
recorded a continuous downward

movement throughout 2002, The cumulcartive fall in rents
of this sub-sector in December 2002 was 45% as
compared with the peak in Octolber 1997,

2002

— 3 Rental

2]
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Completions, Take-up and Vacancy
EUHE
No. of units
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‘ Private Domestic (Small/Medium Units)

z’gﬁ,‘%eﬂons 20270 33700 23460 24050 31970 [27900] [24900] [27 200]
ﬂ?ip 13 2éo " 17070 28240 17220 19830

— L 38420 54750 49300 54770 46 690

o 43 59 52 5.6 6.6

Y FEZEBSEGTENEAX
Vacancy at the end of the year as a percentage of stock

[ ] FEREE
Forecast figures
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_PRIVATE DDMEST'C (LARGE UNITS)

o EEFEHBIBDBES 1000 5 XK This sub-sector comprises units with a saleable area
LU EMER - FEEREE A of 100 m? or above. Stock at the end of 2002 was
BO400ME BE L - WA AFTEHEES 80 400 units, representing 7% of the total private
7% o KREEEBEBRSENAEE domestic stock. The stock distribution by age is

g o shown in the chart,

RERIOENBGE
Stock Distribution by Age

@ Pre 1960 Al (6.6%)
@ 1960-69 (14.4%)
1970-79 (20.1%)
® 1980-89 (30.0%)
1990-94 (10.3%)

@ 199599 (10.5%)

Post 1999 # (8.1%)
0
=
=
S
20024F 8 207018 B8 £ 3% A% - B 2001 There were 2 070 units completed in 2002, a 6% 4
FEd %o T decrease from 2001, %
& M #H R Disfribution between g
FT 168 89 Lt urban areas and the 2
Bl % F 48 New Territories was @
£ - B fF _ | almost even. Wan 2
GNP B e | Chai and Tai Po were &
E K B B T TR Ay Y the two districts with
% + E M ) : the larger production,
@ # & H& which jointly accounted
hE K 2 for about 58% of the
58% o completions.
2002 9 A ' T " | A very low take-up of
EEEE - L 100 units was recorded,
£ 10018 8 which was only about
fir - BNER 5% of the completions
TR EHN L FEENZETEE A in 2002. The year-end vacancy of 7 510 units, or

751018 B8 £z » {4 Utk 0 28 9.3% 0 K18 9.3% of stock in this sub-sector, was substantially
=R 2000 EE A9 K 3 higher than the 2001 level.




FAATEE rxmsm

(FrERHE> ) dimF>-

| Private Domestic (Large Units)

: PR'VATE DDMEST'B (LARGE UNITS)

TR 200 F VT EE EHAHE

260018 88 1 » KRB 2894 &P
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2000 F 12 B 9 &
B » 8B 1997F 10815 T B

59% - M 20012 FE B BHEETB -
W02 12 A » 8 19974108

M AmS T 4% e

0
1997

1998

New supply in 2003 is expected to rise to 2 600 units,
with the urban areas contributing most of the
supply, and mainly in Yau Tsim Mong. Forecast for

2004 will increase
further to 2 800 units,
with the majority still
in the urban areas.
However, it will drop
significantly to 500
units in 2008.

The provisional
quarterly price index
for the fourth quarter
2002 registered a
decrease of 5% from a
year earlier, while the
rental index showed

a fall of 12% over the same pericd. Prices were quite
stable in the first half of the year but started moving
downwards in the second half. In December 2002,
prices had fallen by 59% from the peak in October 1997,
Rents fell confinucusly in 2002, In December 2002, it was

41% below the peak in October 1997.

EERHESER

Price and Rental Indices

1999

= E/E Price

2000 2001

= ff& Rental

2002
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Complefions, Take-up and Vacancy
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| Private Domestic (Large Units)
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PR'VATE DFF'GE (OVERALL)

MNEERMABTENRAEE
ZE 9286500 F F K » Bk ~ 2 #&
HAHEBFTED DAL 57% - 26% X
17% - BB FTEHEZE L
SR BT EERR
WEHRNEESRE  ELWEDN
BEFREVNEELEEZEN
67% - B R BT EER S ENMR
ERNBFREREE -

B

The total stock of private offices at the end of 2002
amounted to @ 286 500 m?. Grade A, B and C offices
constituted 57%, 26% and 17% respectively. The core
office districts are the sub-districts of Sheung Wan,
Central, Wan Chai, Causeway Bay and Tsim Sha Tsui.
Office space in the core districts accounted for 67%
of the fotal sfock at the end of 2002. The chart shows
the total stock of all offices by age.

RERSENBEE
Stock Distribution by Age

® Pre 1970 #i (5.2%)
® 1970-79 (13.0%)
® 1980-89 (31.9%)
@ 199094 (21.5%)

Post 1994 # (28.4%)

WLEHEZRMEFTIES 165600
EHK R NI EXEKESHMm
BFLLE - T0%H Lo
MEHREFE

New office space produced in 2002 was 165 600 m?,
more than twice the amount in 2001. 70% of the
completions
were Grade A

BR&RER -

space.

HONG KONG PROPERTY REVIEW 2003



WHREMERERERSE 200F
AKX  REERMHFTER - F
BB TEMNERE S

 H 2R
FEMHKRR

%7 E
BT
R&MAEL
FEMNE
o B W
g 7
1174500 F
X ERE
12.6% °

I

mi < ¥ DT g i 3
=

IlHillﬂtHrHHH?}E

FE Al 2003 FE N 2004 FE W E AL 2
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Take-up varied among the sub-sectors, with Grade B
offices performing poorly. The positive take-up of
Grade A and Grade C space was almost offset by

the negative
take-up of
Grade B offices.
Thus overall take-
up reached a
historic low of
only 200 m?2,
Overall vacancy
rose to 1 174 500
m?, at 12.6% of
stock.

Completions are expected to rise substantially in the
next two years to 233 500 m? in 2003 and 377 400 m?in

2004. But it is anficipated
that supply of new office
space will drop drastically fo
87 500 m? in 2005, For the
forecast completions in 2003,
67% of the space will come
from the core districts. In
2004, new supply in the core
districts will drop significantly
and is expected to account
for only 18% of the year total.
Forecast completions in core
districts will decrease slightly
in 2005 but still constitute
77% of total supply. Of the
space to be built in 2003,
2004 and 2005, Grade A
office will account for 85%,
78% and 92% respectively.
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PRIVATE D FFICE (OVERALL)

WL EFEFNEMEREEE Comparing the last guarter of 2002 with the
BB FERBATR & H corresponding quarter of 2001, the overall price index
EEMBKIEBEBE KR » ZE 13%° TR was down by 9% but the rental index showed a larger
WEEEBRZEMT » H$ 8 decrease of 13%. The price trend was generally
R E2EHTERT » BT ¥ downward in the year. Rents also decreased
FRHB®BEE - throughout the year but at a slower pace in the

second half of the year.
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Completions, Take-up and Vacancy

BEEE(TEEX)
Floor Area('000 m2)
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‘ Private Office (Overall)

1998 1999 2000 2001 2002 2003 2004 2005

ffffﬂ%eﬁom 737 427 95 76 166 [234] [377) 87
FERg

Teeip 254 501 424 a#t 0.2

TEE

Uit 1373 1257 928 1012 1175

%* 15.9 14.0 10.2 1.1 12.6

Y FEZEREGREENESE
Vacancy atf the end of the year as a percentage of stock

[ ] mRgF

Forecast figures

#  EENERTIRRETSET SR BB T R PR I8 o -
The take-up figure has been adjusted to reflect building conversions which took place
during the year.
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. PR'VATE DFF'BE (GRADE A)

N EEFRETRBREBREER
5257300 FF F K » hETEARANEBF
BREAEEN - BXBEBREZER D
HENEgEsFREEE -

The stock of Grade A office space at the end of
2002 stood at 5 257 300 m? representing 57% of the
total office stock. The chart shows the distribution

of stock in this grade by age.

RERIENBGEE
Stock Distribution by Age

@ Pre 1980 #l (7.2%)
® 1980-89 (33.1%)
@ 1990-94 (24.6%)

Post 1994 # (35.1%)

BN EEFEE SNBSS - M
NERH AL DB 4L 29% K 8% o

WNEBRLEEFTE
HIE B8 A 116700
ERK BT ED
—FERHWmE BN
EEREZE 20014
AlE WENEEF
¥ E 265000 F
FK e B APREE
ER v = O R
RE - UEGTRE
R EEAECHCII
o AHEHER
£/ 80% °

Hong Kong Island accounted for 63% of stock in
this grade. Kowloon and the New Territories

constituted 29% and 8% respectively.

Completions of Grade A
offices in 2002 were
116 700 mZ, nearly twice the
amount of the previous
year, but still well below the
annual average of
265 000 m? for the 10-year
period ending 2001. Chater
House in the core district
Central and Cyberport
Phases Cl and CII in the
Southern district accounted
for 80% of the new space.
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Only 1 900 m? floor space was taken up in 2002,
far below the previous ten-year average as well
as the new completions in the year. Vacancy
rose to 565 600 m?, representing 10.8% of stock.
Except for Central and Wan Chai, negative
take-ups were recorded in all other core
districts. Vacancy climbed up in all core
districts.

Completions in the following two years are
expected to rise considerably o 197 700 m? in 2003
and 292 600 m? in 2004. Supply of new office
space will drop to 80 200 m? in 2005. The core
districts will conftribute about 75% of the forecast
supply in 2003 and 2005. For the forecast of 2004,
about fwo-thirds of the new space are expected
to come from Kwun Tong.

[ Private Office (Grade A)
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When compared with the corresponding quarter of
2001, provisional indices for the fourth quarter of 2002
indicated that prices were down by 11% while rents
recorded a sharper decrease of 16%. Prices generally
moved downwards throughout the year. Rents edged
down continuously, but at a slower rate in the second
half of the year. Tsim Sha Tsui experienced a rental
decline of 9% only, outperforming all other core districts
which recorded drops of 20% to 25%.

In view of the abundant new supply in the coming
two years as well as the uncertainty of the global
economy, it is antficipated that both prices and rents

will continue tfo be under pressure,

EELESER

Price and Rental Indices
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Completions, Take-up and Vacancy

BEEMECFEAXK)
Floor Area('000 m2)
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1998 1999 2000 2001 2002 2005
1998 1999 2000 2001 2002 2003 2004 2005
AR 635 343 43 61 117 [198] 1292) [80]

Completions

EHE

# #
Take-up 232 434 287 53 2
TEE
Vacancy 808 669 444 451 566
%* 15.3 12.9 8.7 8.7 10.8

* FRETEEGBTENESE
Vacancy at the end of the year as a percentage of stock

[ ] HAEEF
Forecast figures

#  REBTI0FRIATTEWABENSE  WETERENETLURMITIERSE - 20015FH0
BABHFEIMERELUERT - URBRRBINEN 28 [ BF0E -
A regrading exercise was carried out in 1999 and the take-up figure has been adjusted
to reflect this. In 2001, the take-up figure was adjusted similarly to reflect regrading/
conversions.
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WIIEEZJCHEZTENREREE A At the end of 2002, stock of Grade B offices was
2821900 E F K » (BT E B F 2 48 2 421 900 m? representing 26% of total office stock.
52 26% ° EEREESSEN The chart shows the distribution of stock in this
BB TRBRTE - grade by age.

RERSIBENBEE
Stock Distribution by Age

@ Pre 1970 Al (12.8%)
® 157079 (15.9%)
® 1980-89 (29.3%)

® 1990-94 (19.9%)

Post 1994 # (22.1%)

EBEEEMNMVMIRNEE M Hong Kong Island accounted for 64% of stock in
DR AELTROEE D 5 5 the grade, while the shares for Kowloon and the
15 32% B 4% o New Territories were 32% and 4% respectively.

| Private Office (Grade B)

2002 FE 2 B F B W %K K 2 & Grade B offices completed in 2002 amounted to
36600 F 75 K » 2 36 600 m?, thrice the level of
WOITERN=ZF - F 2001. Almost all the
AERNERIEEB developments completed in
EXAZ 2R IE the year were located in non-
oo # & e core districts.

SRO2002F MY 8 B
B -8 %
BN ABKET A
s A 14100 5 K
KF - ZBERLME
il - 1 |
354 700F 7 K > M
ZEXA EAER
FEM 14.6%

Take-up remained negative,
at the level of 14 100 m?,
although it was less serious
than the previous year. The
total amount of vacant
space increased further to
— 354 700 m?, and the vacancy
rate in terms of fotal stock
rose to 14.6%.
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Completions are forecast to fall moderately to
32800 m? in 2003. Far more new space,

amounting fo 72 600 m?, will
be completed in 2004. The
supply level is expected fo
drop sharply to merely
5300 m? in 2005. For both
years of 2003 and 2004, the
majority of the new space will
be located in non-core
districts whereas 2005 will see

all the new completions

coming from core districts.

Provisional indices for the
fourth quarter of 2002 showed
that prices edged down 6%
whereds rents experienced a
deeper decline of 10% during
the year. Prices dipped
gradudally in the year. Rents

fell continuously during the year until they started
to stabilise in September 2002.

2002
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1998 1999 2000 2001 2002 2003 2004 2005

SREE
Completions 63 43 15 12 37 [33] (73] [5]

(g R

TakeUp 87 -24# -14

TEE

Vacancy 298 329 256 307 355

%* 155 15.0 1.1 13.1 14.6

Y ERZFERGEGENESX
Vacancy at the end of the year as a percentage of stock

[ 1 HA#EF
Forecast figures

#  AREBRIEEALASTENERENSE  WEFTEA ST IR RIELIEREE - 200164
fEHBRFTIMEHELUSET - DIRBYRBINEN 8 [ BT3GR - i
A regrading exercise was carried out in 1999 and the take-up figure has been adjusted
to reflect this. In 2001, the take-up figure was adjusted similarty to reflect regrading/
conversions.
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WNREFEERSEBEFZTENBELEE A The stock of Grade C offices was 1 607 300 m2 at
16073005 A K » (5T E 4 B & = the end of 2002, representing 17% of total office
BEGE W -BXBEBT-IREBHH stock. The chart shows the distribution of stock in

EMARETTRBEER -

this grade by age.

REBROENBREE
Stock Distribution by Age

@ Pre 1970 A (9.8%)
® 1970-79 (28.5%)
® 1980-89 (32.0%)
® 1990-94 (13.8%)

Post 1994 £ (15.9%,

BESEHNICMARBE » M2 MHmPA Hong Kong Island accounted for 67% of stock in
NERERFTAWEE LD A1 31% & the grade. Kowloon and the New Territories

2% -

WNNERAEEFE
% k2 B8
000 E W KF =
BLE » 2% 12300 FF
Koo Hoohogs% g9 F At
FEM R EOME -

FAMERHE BN
KE - BHE 12400
TR AKMIEH - R
mZ=2B8NRE
REEMNKFE A
254 200 5 K 15
M E 15.8% 0 H A
#070% A0 R B0
Ea

accounted for 31% and 2% respectively.

Grade C space completions

rose to 12 300 m? in 2002,
exceeding the amount in
2001 by over three times.
85% of the new space was
located in the core districts.

Take-up improved during
the year and bounced back
fo a positive figure of
12400 m2, However,
vacancy remained stable at
254 200 m?, representing
16.8% of stock. About 70% of
the vacant space was found
in the core districts.

(Z3H) i3} -2
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EBEL¥FHIR
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Completions for 2003, 2004 and 2005 are expected

to stay at low levels of
3000m2 12200m? and
2-000 m? respectively.
Majority of the new supply
will come from the core
districts in this three-year
period.

Provisional price and rental
indices for the fourth quarter of
2002 indicated declines of 8%
and 9% respectively from the
comesponding quarter in 2001.
Affter some mild fluctuations in
the first half of the year, prices
fell at an accelerating pace for
the rest of the year. Except for
September and October
which recorded mild pick-ups,

rents decreased throughout the year with the decline
slowing down in the second half of the year.
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 ERE - RBREEE
; _“Cﬂmmﬁﬁof'l;, Take-up and Vacancy
REERA(TFHK) i _ e
Floor Area(000 m2)

300 ‘ e e, L R R S S

2003 2004 2005

1998 1999 2000 2001 2002

1999 2000 2001 2002 2003 2004 2005

EE

Comiplefions 39 4] 17 3 12 [3] 2] 12
%@%p 15 69# 50 -26# 12
ngﬁcé%n A 267 259 226 254 254
Ik 18.7 16.3 13.9 15.8 158

Y FERZEERGEREERNESE

Vacancy af the end of the year as a percentage of stock

[ 1 FERIE=F
Forecast figures

#  ARBSMINVERFARZENRIERDE - WEIERBNEELUR BTSN - 2001450
ERBEFIMERELUERT » DIRMERINER 248 / ik -
A regrading exercise was carried out in 1999 and the take-up figure has been adjusted
to reflect this. In 2001, the take-up figure was adjusted similarly to reflect regrading/
conversions.
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PRIVATE COMMERCIAL

| Private Commercial [EIF ¥ 35 Pl

EHNERTEXRFREME
AR BRBRFEFEBERBENET - B
FTERERXRNRFTE -

This sector comprises retail premises and other
premises designed or adapted for commmercial use,
with the exception of purpose-built offices.

RERSIENBEE
Stock Distribution by Age

@ Pre 1960 &1 (5.0%)
® 1960-69 (16.1%)
1970-79 (22.8%)
® 1980-89 (29.5%)
1990-94 (12.4%)
Post 1994 % (14.2%)

EERADETIINNEENEBEE
By 9230700 F K > EAR BYNEBE
mE2HERBE - R AE -
BRI MR - EREBR D ENRE
EFRE % -

000 FFERLFTHE KEE 138000
EHK BB —FEEE - 0020F%
BHEERTFT — ¥R HE:
E—¥URHA TEMERREA
BEERLUTEENBEYBSBE /@
X¥BEF: mENEBED - TEN
BAEH - BERMMAGERP
Do UEHRAENBEERENS

.
= E

Stock in this sector at the end of 2002 was
9 230 700 m?, with 33% of the total space on the
Hong Kong Island, 41% in Kowloon and 26% in the
New Territories. Distribution of total stock by age is
shown in the chart.

Commercial space completions in 2002 were
138 000 m2, similar to the previous year, and were
distributed evenly between the urban areas and
the New Territories. Major developments included
the shopping arcades/commercial blocks of the
Cyberport in the Southern District, the Blue Yard in
Tsuen Wan, Park Central in Tseung Kwan O, the
Metro Harbour View and the Victoria Towers in Yau
Tsim Mong.

HONG KONG PROPERTY REVIEW 2003



FEBRBEETFNERAEEEE
mE O ERENEABDEEZE R B
MIER - BIEREHSE 109600FF 5
XKMWag HA - ZEEHELH
ZE 990800 F K » (EETZTE 10.7%
R EAEMBMAEMNZTERBR
%

o

Take-up of the newly completed space was very
slow. Overall there was a net loss of occupied
space, or a negative take-up amounting to
109 600 m2, This led to an increase in vacant
space to 990 800 m?, equivalent to 10.7% of stock.
Central and Western, and Yau Tsim Mong
contributed to larger
amount of vacant

w15
o M 8
W% B
iz B
2 8 15 B
g T 8§ 8
B 41% o

space. The share of
vacancy from arcade
shops and upper floor
commercial units was
about 41% of the total.

B AR=ZFENEXESTHAET
B @ 2003F % K E K 118200 F A
¥ 5 2008 FE B 2005FE N ER E 2 B
B 95400 F F KR 94500 F 75K - 78
AR EEREFEIFTEREFTSE
RRTHE - fF 20034 » 30% M9 % B
EHEMRAF
FmE ; B 2004

Completions are expected to decline moderately
in the three years ahead, fo 118 200 m? in 2003,
95 400 m? in 2004 and 94 500 m? in 2005
respectively, In all three years, most of the new
supply will be in the urban areas. In 2003, Cenftral
and Western will produce 30% of the completions.
For 2004, Yau Tsim
Mong and Kwun

F o W ARAEEH
BlIE MR R
BFgaab
BE K E D
40% A0 28% 5 =
7’2005 FE 0 2
WO70% 9 ¥R
BREEXEEFE
i 7 W R B o

Tong will account
for 40% and 28%
respectively of the
total completions.
2005 completions
will be dominated
by large supply of
close to 70% in Yau
Tsim Mong alone.
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Provisional retail indices for the fourth quarter of 2002
indicated decreases of 2% and 5% for prices and rents
respectively over a year earlier. Prices experienced
some fluctuations in
the first half of the

year but dropped
visibly towards the
year end. Rents
declined steadlly from
January onwards to
the year-end low in
December,

EENHEER

Price and Rental Indices

2000 2001 2002

—_— EE Price - FHE Rental
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'C@mpleﬁo.hs; Tdke up cmd Vacancy
Em(:t‘illﬁ*)

Floor Area('000 m2)
L e

800

400

1998 1999 2000 2001 2002 2003 2004 2005

1998 1999 2000 2001 2002 2003 2004 2005

ERE

Complafions: 208 205 64 132 138 (18] (95] (95]
%Ejefiijp 122 189 192 37 -110

Z=EE

Vacaniay 827 824 675 751 991

%* 9.4 9.2 75 8.2 10.7

Y FEREERBGATENERDE
Vacancy at the end of the year as a percentage of stock

[ ] mass

Forecast figures
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AR EBILIBRAE

PRIVATE FLATTED FACTORIES

I

EEMNBEBEPEIRANEREEMW This category comprises flatted factories and
BEEFE - ancillary office accommodation.

0

REBRIENBRESR
Stock Distribution by Age

® Pre 1970 &7 (8.1%)
@ 1970-79 (33.7%)
® 1980-89 (42.6%)

@ 1990-94 (11.5%)

Post 1994 % (4.1%)
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T MW E EEEHEBEFNRNEE E A Stock in this sector was 17 559 600 m? af the end of
% 17559600 F 5K » — ¥R HE - 2002, and was distributed evenly between the
é B—FANRHTAR BB EN urban areas and the New Territories. Distribution of
- | mEETFTRB X - the total stock by age is shown in the chart.

Completions were at a low
level. Only one development
was completed during the
year, producing 2 700 m? floor
space.

WO2EX K E BER
BKFE - FRIREF
— @ % B H B %
B o A 2700 F A
KPWEEHEE -
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FEAMNERE & 81500F 5K » Lt
A—EFEMNEBEABRE  -=TBE
THEZE 18IMFERITX  ALHER
B 10.5% BIE - XF - ZFEM
THEFNENETESELHAT
21 60% °

FHEESIITAH - A4 % B
HHMERPVEE BTEILMHDR
BT o T8 H 2003 F0 2004 4F 9 3% A%
B 2R3 RE 230F 5 KM 2500F
AR MAWsFRATEASEESE
Al g F KK e

Take-up at 81 500 m? was a considerable
improvement from the negative figure recorded in
the previous year. Vacancy fell to 1 840 300 m?
which was about 10.5% of stock. The four districts
of Kwun Tong, Kwai Tsing, Tsuen Wan and Tuen Mun
together accounted for 60% of total vacant space.

New supplies will be negligible. Development
projects have been suspended for long periods,
and development sites remained inactive. The
forecast completions for 2003 and 2004 are only
2 300 m? and 2 500 m? respectively. There will
unlikely be any completions in 2005.

’ Private Flatted Factories
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The downward frend in both prices and rents
continued from 2001 intfo 2002. The provisional
fourth quarter 2002 indices recorded a 7%

reduction over the year in prices

and rents respectively. Price
movements were generally
downward in the year, except
for the second quarter, and the
pace of decline accelerated
from August onwards. Rents
continued to dip from the
beginning of the year, but

stabilised after June.

EERBSER

Price and Rental Indices
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~ Floor Area('000 m2)

2000 o

0 s e a0 o a2 wos 2004

BT
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Private Flatted Factories

1998 1999 2000 2001 2002 2003 2004 2005

SRR
. Completions 31 4 19 30 3 [2] [3] [0]

)
Take-Up -162 204 66 -447 82

TEE

Vacancy 1938 1731 1484 1923 1840

% 10.8 9T 8.5 10.9 10.5

Y FERETESEBEGENESE
Vacancy at the end of the year as a percentage of stock

[ ] EAmsE
Forecast figures
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IWAIBARE

PRIVATE INDUSTRIAL/OFFICE

= @ 28 EIJ a8 ¥E % ET {’F T8 H #® - This category comprises floor space in
wWEHRBSAMNKEKEMEEARNE developments designed for industrial/office use,
F oo and cerfified for occupation as such.

2002 £ 19 4B Stock remained at
72 Ha— nearly the same level as
£ 8 5 the previous year,
£ 598 900 F which was 598 900 m=2,
B K DM The stock was
iAol I distriouted in 11 districts
&  H throughout the territory,
K B~ B with Sham Shui Po,
B oM % F Kwun Tong and Kwai
N T E 8 Tsing accounting for
£ B F B about 73% of the total
73% o space.

FRAE R 14900 F 5 X » B Al — & Take-up at 14 900 m? was the same as the

Due to an absence of new
completions, vacancy

-

HE - - AR BEFELET
BRERE 74600

WreHs previous year.

EHK (ERE was reduced to
F212.5% - 22 74 600 m2, or 12.5% of
EWNEFE stock. The vacant
ZE 1 B X space was mainly in
B ~ % K~ the Eastern District,
B OB M o Sham Shui Po, Kwun
= Tong and Kwai Tsing.
BAoREIKK Similar to flatted
E 8% Rk factories, many
Lt R%2ITE industrial/office
REWEREG development projects
FHEHE - have been put on
BRI RKEENERLEZTENEK hold, Completions are expected to stay at alow

level, with 19 500 m? in 2003, 8 600 m? in 2004, and
probably none in 2005.

FoNERNEREA 9500?&757&
2004 FEMIE R & A& 8600 F 5 K -
006 FRATEREHEBEFTER -
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Floor Area{_"’()@@ m2) . g

1998 1999 2000 2001 2002 2003 2004 2005

1998 1999 2000 2001 2002 2003 2004 2005

ERE

Complefions 145 40 37 14 0 [20] 9] )
%{Eﬁp 48 74 93 15 15
i o 180 148 90 90 75

———— S S
%t 37.6 280 157 150 125

* ERECERBLEEENEAXR
Vacancy atf the end of the year as a percentage of stock

[ ] mEREF
Forecast figures
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- TbARIERRE

PRIVATE SPECIALISED FACTORIES

EEENBEFABEHMERE - I
LESRAEEXETLFMENORK
ERI SHEBREEEH 2K
REHM -

Ol

This category comprises all other factory premises,
primarily purpose-built for specialised
manufacturing processes, usually for occupation
by a single operator.

EERBTFAO
2002 F &
wor 2
3171400 F
K o+ K #B
fir ® & R
h #® T =
80% ©

P ot X F

The stock in this
sector was
3171400 m? at
the end of 2002,
largely in the New
Territories which
accounted for
80%.

000 FMNEREER 5300F F XK »
*xEmES>RN R TEHMNKEN
NEI B RIER -

\

WM AR - EHNEREHETER
K 7K FE 2003
FHERER

Completions in 2002 were only 5300 m?,
comprising fwo small developments located in
Yuen Long and Tai Po.

Low levels of completion are anticipated for the
three vyears
ahead, at

16 000 F 75 K
2004 Kz 2005 £
% = Bl &2
Bl = 38200 F F
¥ K 3200F A
Ko it E2
e X B
?Tic

16 000 m? in
2003, 38 200 m?
in 2004, and
3 200 m? in 2005.
The new supply
will all come
from the New

Territories.
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2000 F XN E 2 26600F FK » %

BE-BEERFE sameERrRER -

BERERTEREHREAZE 7.6% 0 T
B AR E 253300 5 K o 8 i
EREDE ER

& I 2003 F A
6003 5 K ; 2004
K 2005 4 B 2 B
R 3900 5K &
3000 75 K o

This category comprises premises designed or
adapted for use as godowns, or cold stores, and
includes ancillary offices. Premises located within
container terminals are included.

Stock at the end of
2002 wass 3 396 700 m2,
About 80% of the
stock was in the New
Territories, with a
predominance in
Kwai Tsing and Tsuen
Wan, accounting for
53% of the total
space.

Completions in 2002 were 26 600 m? in one
development located at Chek Lap Kok.

Overall vacancy increased slightly to 7.5%, and
the fotal vacant space amounted to 253 300 m2,

Completions are
anticipated to be
low, at 600 m? in
2003, 3900 m?in
2004 and 3 000 m?

in 2006.

|Private Storage [I¥ITPayd







T T

TECHNICAL NOTES




- IRHpIEE

TECHNICAL

1. IREEE Review Period

2. &3 Scope of the Review P61

3. B E#E Areas and Districts

4. $EFER| Property Types

5. {BEME#E Floor Areas

6. (EFiEHBE Stock

7. %ERLE Completions

‘ Technical Notes

8. IFEIE Demolition

9. FERIBIE Forecast

10. ZZ&E& Vacancies

1. AME8 / #EHE Take-up

12. F5F£FnE(E Average Rents and Prices

T

MY

=]

13. FHEFEBI58 Rental and Price Indices

14, B2 AR ERIEBISE Price Indices for Selected Popular Developments

15. &R %&1F A 5 Mode of Occupation after Completion P70
16. $)EHIBERE Property Market Yields ) P70
17. ¥+ B & Sales Transactions P71

60 HONG KONG PROPERTY REVIEW 2003




1. REFE 1. Review Period

BEHMHN (EABYERSE) B Each issue of the Hong Kong Property Review

F—EBEXEWETBEIZTE - presents the property market activities in the

BB EE=SFENERE - preceding calendar year, with forecasts of
completions for the succeeding three years.

2. & 2. Scope of the Review

AEENRAETHIRBEDEL A The Review covers.private building developments

BZx o throughout the territory. @
°
=
©

3. BEHRME 3. Areas and Districts =
£
(& ]
(3]

31 #E B 5 W EE S HE 3.1 The areas of Hong Kong, Kowloon and :

EHUAFHEREHNETETF ¢ U New Territories are divided into 18 districts as
TRHEEFETET R 322 ' # shown in the Appendix and on Plans 1 and
S HHEREEE S ERE 2. The boundaries of these districts follow
FrEEZEZHEE D RE 58 those of the 18 Disfrict Council Districts. This
1818 # B » F 1§ E B HHFLUR is a major change from the division into 32
B 1 mE2  WEHNEHTEE districts in previous editions. The Appendix
T E B 28 18E B LA E S also shows the relationship between the new

32 BRI F o 18 districts and the old 32 districts.
32 BEFEEHWNET H E - 3.2 For the office sector, there is further sub-

UEHMETENEFEE T & division info certain sub-districts, to enable
FMHMA DM o LG ERHSD R more detailed analysis of the principal office
BEAXLHLBFRE LA E districts. Their boundaries are basically the
R E e same as in previous editions.

4, W) E B 7 4. Property Types

4.1 BFE2EREABAHFTE (BB A 4.1  Premises are categorised according to the
i) CEHAMNARLE - BEX use for which the occupation permit was
ESXEBEFHEEAE B LB E originally issued, unless known to have been
MBI - KERG SR HEE subsequently structurally altered. Otherwise, no

FEREMNAEZ L8878 EF W3 specific check is made on current use and no
MEFTEEFREAMEFEEH attempt has been made to distinguish those
o BEEETEREFRAMEGE domestic units used for non-domestic purposes

EHE - and vice versa.
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e

4.7 MABFEEBEMN BRIES B
FEAMNERREMNBE(R / %
BB BLEEEM  YREE
HEMADMT

ABE M- EREESR 40 FHAXK

PR - EREERW0E69.9FHXK
CEEMN- BREBERIIEILIFHK
DIBEfr- BRMBES 100X 159. 9 THK
EREL- BEREER 160 FHKILE

L3 ABEALARABELARE S
EREEFINETEN BEEFR
HE& ~-wHATEE - EE
EXHE - RLBEEAEFS -
TEXREFIENEEHESEN
EPHMEMCHNETEFT  FEEE
CHEEREERMNMHBAED -
HEEHEFEB TEHNE
LEBHERMEENBESESR » I
AEREABER -

b4 RARBRFEBBEEBARAEFA
MY ERAEBEGEARARET
MHNEETEAZEN - BFEH
LT & #& -

FH-HEREELR: AR
AR EELTER
BE o ORzmBEER
EXERREM : FRZER
ADAAEE BB E
BHHERR SRR
RA G BEEE KE
CREE S

SR - RETB-—BRKFEBEE
ERy  EBREEM
EEEHEBESRST KE
BEPR  REPARE
ZRABER A K
RS EEBHZE A
EHEBERRE -

5K E R

42 Private Domestic units are defined as
independent dwellings with separate cooking
facilities and bathroom (and/or lavatory). They are
sub-divided by reference to floor area as follows :

Class A - saleable ared less than 40 m?
ClassB - saledable area of 40 m?to 69.9 m?
Class C - saleable area of 70 m? 1o 99.9 m?
Class D - saleable area of 100 m2to 159.9 m2
ClassE - saledble area of 160 m2 or above

4.3  Domestic units built under the Private Sector
Participation Scheme, and all units built under
the Home Ownership, Buy or Rent Option,
Mortgage Subsidy, Sandwich Class Housing,
Urban Improvement and Flat-for-Sale Schemes
are not included. Data relating to rental estates
built by the Housing Authority and Housing
Society, units sold under the Tenants Purchase
Scheme, and Government owned quarters are
also excluded.

4.4  Private Office premises comprise premises
situated in buildings designed for commercial/
business purposes. Excluded are non-domestic floors
in composite buildings. Offices are graded as follows:

Grade A - modern with high quality finishes;
flexible layout; large floor plates;
spacious, well decorated lobbies and
circulation areas; effective central air-
conditioning; good lift services zoned
for passengers and goods deliveries;
professional management; parking
facilities normally available.

GradeB - ordinary design with good quality
finishes; flexible layout; average-sized
floor plates; adequate lobbies; central
or free-standing air-conditioning;
adeqguate lift services, good
management; parking facilities not
essential.

HONG KONG PROPERTY REVIEW 2003




Ak -RABFERFTEREE B
REMRL BEERE @A
W REABFEERRBRE
— MU EPRERAGTR
wARBERFERA N RNE
R EERBESEEZE —
KT WHEIBERE -

BFMAERMHBITAREETR -
BEEAESITRERNSRE XA
HREXxREENRSFBEL RS
BEABRER -

.5 W ABXBETEEFTERR
FRHAERAXXEBFAEXTRAR
BT BERABREREERFEH
BHRBT LS ABRBREM - FE
EECNEEBERBENGE X8
FoEABREEA ©

4.6 WASEBTIRAEBRER —
RREXZIFLREZEFEIRFABAE
EEANAER (BEEFTE) M2
RO BREHHMEBFLHER LA
MBET - —BME r WERIE
WHEESd TR EHEHBMEE
M 20% e HWENELABETALAMN
HEBE BEZEEEEMT
BMET B ABEAER -

4.7 AT B KE R #KHEZ
REIERZNEE@E -

.8 ABEKBEBEMRAB X i
BE ' TERHEMEEBEXRTIHF
MEBNME BRAREER H
EBERMEA -

.9 RASGEBREERFTHNHEE
FEEXRBRENEBFAEINES
FE COIETBREMUANREGERERERX

MNEF -

Grade C - plain with basic finishes; less flexible
layout; small floor plates; basic
lobbies; generally without central air-
conditioning; barely adequate or
inadequate lift services; minimal to
average management; no parking
facilities.

It should be noted that location is not a feature of
grade. Offices owned by the Govemment of the Hong
Kong Special Administrative Region and managed by
the Govemment Property Agency are excluded.

4.5 Private Commercial premises include retail
premises and other premises designed or adapted
for commercial use, with the exception of purpose-
built offices. Carparking space Is excluded.
Commercial premises built by the Housing
Authority and Housing Society are excluded.

4.6  Private Flatted Factories comprise premises
designed for general manufacturing processes and
uses, including offices, directly related fto such
processes, and normally infended for sale or letting
by the developers. Ancillary showrooms of up to
20% of the total usable floor area is normally
permitted. Specialised factories, as described
below, are excluded. Similar premises built by the
Housing Authority are not included.

4.7  Private Industrial / Office premises are floor
space designed or certified for industrial/office use.

4.8 Private Specidlised Factories comprise all
other factory premises, primarily purpose-built for
specialised manufacturing processes, usually for
occupation by a single operator.

4.9  Private Storage premises comprise premises
designhed or adapted for use as godowns or cold
stores and include ancillary offices. Premises
located within container terminals are included.

| Technical Notes
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AT 5. Floor Areas
5.1 FEEMMNEREEE ZE 5.1 The floor area for a domestic unit is its

'saleable area'. 'Saleable ared' is defined as the
floor area exclusively allocated to the unit
including balconies and verandahs but excluding

W "TERBEE, o "TEREE,
EEEMNBLNEBEEERE 28
BREAERER BERAEBEEBRH -

FHBEEH®E R - KEEABR common areas such as stairs, lift snafts, pipe ducts,
Fr & ’L} As - BE "TEE@E lobbies and communal toilets. It is measured from
B 20 E f?i 2 B {8y s iE m Sh the outside of the exterior enclosing walls of the
B9 — M 3% 5% B85 {u B W iE B fir py H unit and the middle of the party walls between

%H%E@¢Faﬁ%ﬁiﬁ°%é?~?ﬁ

two unifs. Bay windows, yards, gardens, terraces,

H - -TTEH - -ER--F& - -EBMSE flat roofs, carports and the like are excluded from
#wERAABEER - the area.
5.2 EEEEFHNEREREEH 52 The floor area for non-domestic

TR EE@EE, - EEEEE accommoddation is ifs 'internal floor ared'. 'Internal
BB AGEE (S B ML E LB floor area' is defined as the area of all enclosed
wm)RMAMN—HEHFFEEM2HTR space of the unit measured to the intermnal face of
o enclosing external and/or party walls,

6. BEFTREFE 6. Stock
6.1 RMAGEEMEETERFHNEE 6.1 Both private domestic and non-domestic
E HEUE—EEETEHBNENRG stock figures are based on rating records at a
ExXxZArRE BEHBEABEEXRKEZ given date, and are subsequently adjusted to
FMFHBFHNHEMMLAE reflect completions and demolitions.

il

6.2  Snce 1993, an exercise has been camed out onan
annual basis to reconcile the stock records with rating
records. Adjustments were made to take account of
discrepancies which came fo light as a result of structural
afferations, changes of use, boundary changes and enors,

6.2 B 1093 ABESENH R
EMBEELSR2ERELET A
BERH - RAEXER- -BEF
PRAR - LUERIRMELHE
2. .HDRE -

6.3 F X 43EBRFTH M ALEER 6.3 Public sector figures as mentioned in
M F IR FTR - & paragraph 4.3 above are excluded. However two
B o WmE R 2000 F & @ B e R former Sandwich Class Housing Scheme
WHIEEXAEL AT EE AN K developments which were completed in 2000 but
HDREEFEEFEENE - Rl ABE have been turned into private flats as at the end
TEFBEBEZENEHEFETA - M F of 2002 are included in the stock figure. The
ABXEBFEEFETBEERLA Private Commercial stock figure also includes
BREZ2EZEFEEE N E EE= commercial premises built under the Private Sector
| & - Participation Scheme.
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7. Completions

.1 A B FE BN OE O = 18 7.1  Completions of private sector premises comprise
i S T SR R (< T those premises deemed completed by virtue of the
(ENERBKABE2RIEZLA issue of elther a temporary or full occupation permit or,
B ¥ 45 AN R & )N EFH in the case of village houses, a certificate of
2 o compliance or a lefter of no objection to occupy.

7.0 HARBBRERERGEMGAT 7.2 Premises with temporary occupation permits

AEMNETELEI AE R ENR issued in earlier years, and hence included in the
EARN MU FEEBEBFTFHER earlier Reviews have been excluded
B ITAGEATFATE A AZEE notwithstanding that full occupation permits have
TSEHNHRERN - subsequently been issued in the year under review.
1. EX WA MAEREEBR 7.3 Public sector completion figures, as mentioned
RENERFT  TABREER - &~ in paragraph 4.3 above, are not included.
B RARAREBFTEANERNBERE However, the Private Commercial completion figure
IRAKMB2ERERETE MNE X2 includes commercial premises built under the Private
FEHE - Sector Participation Scheme.

8. #H H B 8. Demolition

E R EAERSEENRN I OED T The figures show rated private accommodation
EMEELHEMBENARTH deleted during the year under review due to
g o demolition.

9.1 BREREFEHLER = F 9.1  Forecastfigures of completions are given for each of
55 EXEREEAEEE - 2 the three years succeeding the year under review. They
EFR2UEUCHBAFE - M3k are presented as the numbber of unifs (for domestic premises)
FEEFAHUAFEEERSE and the total infemal fioor area (for non-domestic premises)
i E e expected to come on stream in the respective years,

9.2 REZREEFTENHKITE 9.2 To arrive af the figures, data are compiled in
F-EBEMABREBRRMENE A respect of all known development and
RNER - BEEAITHNGEFEF R redevelopment sites in the territory in accordance
| XNEHMEERRAENER] B2 with information derived from Buildings Department
ERDIAMWYERRENLE R B returns, architects' and developers' plans and returns,
sTEREAERE professional estimates and/or site visits.
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9.3  Public sector developments as mentioned in
paragraph 4.3 above are not included. However,
the Private Commercial forecast completion
figure includes commercial premises built under
the Private Sector Participation Scheme,

10. Vacancies

10.1 Vacancies in respect of all premises, with
the exception of rated domestic premises
completed prior to 2001, are determined by a full
survey of such premises at the end of the year. The
vacancy data are obtained from management
offices or by inspection.

10.2 For rated domestic premises completed
prior to 2001, a projection of vacancies is made
from the result of a 3% random sample survey of
such units.

11. Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the numiber
of units occupied in the year under review and for
non-domestic premises, the net increase in
occupied floor space in the year.

11.2 The figures are arrived at by adding the
completions in that year to the vacancy figures at
the beginning of the year, then subtracting the
year's demolition and the year end vacancy figures.

12. Average Rents and Prices

12.1 Average rents are based on an analysis of
rental information recorded by the Department for
fresh lettings effective in the month being
analysed. For non-domestic premises, rents
negotiated on renewal are also included. The
effective date is the commencement date of a
tenancy agreement., However, rents are normally
agreed earlier (2-4 weeks earlier for fresh lettings,
and 1-3 months for lease renewdals),

HONG KONG PROPERTY REVIEW 2003
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12,2 Information is obtained from a variety of
sources including notifications of fresh lettings
made under the provisions of the Landlord and
Tenant (Consolidation) Ordinance, requisitions
issued under the provisions of the Rating
Ordinance and the Government Rent (Assessment
and Collection) Ordinance, letters from landlords
and tenants and site visits made by staff of the
Department.

12.3 Rents are analysed on a net basis i.e.
exclusive of rates, management and other
charges.

124 Average prices are based on an analysis of
tfransactions scrutinized by the Department for
stamp duty purposes. Transactions which are
considered 'acceptable' are included in the
analysis. Certain fransactions are excluded from
the analysis : those transactions involving a mix of
property types, premises which have not yet been
assessed to rates, domestic premises sold subject
to existing tenancies, and primary sales of
domestic premises. Date of sale is the date on
which an Agreement for Sale and Purchase is
signed. It should be borne in mind that provisional
agreement is generally reached 2-3 weeks earlier.

12.5 Average rents and prices are analysed for
general reference only. Their levels at a certain
period depend to a large extent on the special
characteristics, including quality and location, of
the premises which are leased or sold during the
period. Thus changes between different periods
may be due to variations in the characteristics of
the different properties being analysed, and should
not be taken as indicating a general change in
value over the period. In particular, figures in
brackets denote limited number of transactions,
and should be used with caution. Rental and price
indices are a better reflection of change in value.

12,6 The rental and price figures for the last 6
months of the year under review are provisional,
pending the availability of further data for
analysis.
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NI HENEENHKFEHFT » &
FHNEMEREEMNEXREE Z
R E R kE B BEEERNWE
R -EZLRTEHENBENE
cETHHAFGERBFTFELFEN
REFERBENBEFTERAR -

o

127 Unlike the coverage of stock and
completion figures, rental and price statistics
include open market lettings and sales of
Government-subsidised housing units upon expiry
of the restriction period and payment of the
premium to the relevant bodies.

13. HEME E & 13. Rental and Price Indices

BIMEXER FAEBHENF
HHEHSsrAREBERBERE  BEFRE
AR AEEEE - WA BB
BFNEEXERMXRE - N8B » 4l
FEESREBREE  ERAEAXY
EERBFERAENBERT - &
e REBEMNESE - Bt - BIFEE
B — 8 FEMNEEHAER
FTHHESKREENHEEARR -

B2 HEHEMEEE BARE
MEN BAURRTHESN
EEMBBEMER - -LEREEE
EE®K  EREEHEHNEER
LERUWFHNERZMEERRF
MER MERBETLTHZKRE
mEMHEXNEEBFE - BERE
FAMBERE=mHEE: RE=E
FEZEERE CLERIAAY
XEERLHNEMER -

BINEREMBEEEZHER
BREMEBEE  FEREZWBEEE
ﬁﬂ%ﬁ?tg.ﬂgu%%ﬁﬂﬁﬁﬁm;ﬁ(q:’
LEEs 8 BHUEE

13.1 As explained above average rents and
prices may change from one period to another
not only because of value changes but also
because of variations in quality. The rental and
price indices, on the other hand, are designed to
measure rental and price changes with quality
kept at a constant. Movement of indices may
therefore differ fromn changes in the average rents
and prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average
rents and prices. The indices measure value
changes by reference to the factor of rent or price
divided by rateable value of the subject properties
rather than by reference to the rent or price per
square metre of floor area. In effect, by ufilizing
rateable value, allowance is made not only for
floor area but also other qualitative differences
between properties.

13.3 Following a General Revaluation when
rateable values change, the new rateable values
are matched with the old for the purpose of
maintaining the index series.
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134 The component index (the index for a
property class or grade) has been derived from
analysis of all fransactions effective in a given
period. The composite index for a certain type of
premises is compiled by calculating a weighted
average of the component indices. The weights
for compiling the composite index for each type
of non-domestic premises are based on the total
floor area of components in respect of the current
and previous 11 months. For domestic premises
the weights for both rental and price indices are
based on the number of transactions effected in
the current and previous 11 months.

13.5 Monthly, guarterly and annual indices are
shown. Quartferly and annual indices are the
simple average of the monthly indices in respect
of the relevant period.

13.6 The indices, especially the rental indices, will
tend to understate market frends. Although all
rents are analysed on a net basis (see paragraph
12.3 above), allowances will not be made for the
"'value equivalent" of other contractual terms that
are unknown to the Department. In a "tenants
market" for example, landlords are normally
prepared to make concessions to tenants such as
refurbishment or the granting of extended rent-free
periods. If rents were adjusted to reflect standard
terms of agreement, the rents as adjusted would
tend to be lower than the quoted rents when the
index is moving downwards and vice versa.,

14. Price Indices for Selected

Popular Residential Development

14.1 The indices are based on an analysis of
prices paid for units in selected developments as
recorded in Sale and Purchase Agreements.
Classes A, B and C flats are grouped as small/
medium domestic and Classes D and E flats are
grouped as large domestic.
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4.2 BEEBFR2THNEFEREE 142 Developments selected for analysis are
EE - -HEMNL - FBERBKKE- Baguio Villa, Beverly Hill, Braemar Hill Mansions,

EEE -EETE - ~-mHIEE Cavendish Heights, Chi Fu Fa Yuen, City Garden,
TR --FM - B - BEIE Dynasty Court, Greenville Gardens, Heng Fa Chuen,
B BB ILE - BB - BB Hillsborough Court, Hong Kong Parkview, Kornhill,
WiEE - BRER-EEMBE - 4L Pacific Palisades, Pacific View, Parkway Court, The
¥XE-ERE-BHR¥E - KT Redhill Peninsula, Robinson Place, South Horizons,
Wmk= - B - HKBEEL - Taikoo Shing, The Grand Panorama, Villa Lotto, Villa
ERUTEE - ~-BHETEE  -EH Rocha, Beacon Heights, Beverly Villa, Laguna City,
WEZEFHB-XX—F-~-ESTE Mei Foo Sun Chuen, Parc Oasis, Sceneway Garden,
B -meEftE - -X—$7EE = Telford Gardens, Village Gardens, Whampoa
HTEtR - -8B8EBERA - &R LU H - Garden, Riviera Gardens, Wonderland Villas,
BHTE -&&5H WM - RFHE - Belvedere Garden, Luk Yeung Sun Chuen, Sea Crest
Z2E - -FEMFL - WHEE— Villa, Marina Garden, Sun Tuen Mun Centre, City
W BR S EE - B&£F - One Shatin, Royal Ascot, Sunshine City, Hong Lok
KMTER ~-HEESH - BBEEE - Yuen, Serenity Park, Uptown Plaza, Fairview Park,
EHLE~-B2HTEE - B HF Kingswood Villas, Avon Park, Fanling Centre,
o~ EKPOLEREE - Sheung Shui Centre and Discovery Bay.

4.3 BFEAXRAP S E D EAR 14.3 The component index for each property group
M 2EEE BEREYEN in the sample developments is calculated by
EERLULBEBAYWENE R ZE reference to the factor of price divided by rateable
fn OB BT &F M & it W value of the subject properties. The composite
® o BEYxMEBMESE index for a property group is compiled by
B2 R D EE B ME E B caleulating a weighted average of the component
B MBAEREREEEXEBRK indices. The weights are based on the number of
MXBREBEEE - transactions effected during the base period.

15, ZEKEMERFA 15. Mode of Occupation after Completion

LESWIABEERSESFEFHAE This covers only newly completed domestic units
TE=Z=MHE YEEGHGERD valued for rating purposes in the year under review
HFREBEEREAERNOIFTFERGEE and reported wholly occupied at the time of

B4 valuation.

16, WETH MO F X 16. Property Market Yields
EHEEZE "THe/ EFEWMHA The yields have been derived by comparing the
B, O WFEHLLER "EB/ERE average rent/rateable value and price/rateable
mAAE OFEHLEXRMELLE R value factors. The properties included in the rental
BEHEERM fHEea2rmEEEDN analysis may be different from those in the price
FFreEfEmyw g A~AER - analysis. The figures should therefore only be
tt EFENBEFIEBERIEIR regarded as providing a broad indication of
MM ERBREETHBED - market yields and trends.
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17. Sales Transactions

17.1 These are based on analysis made of sales
fransaction records obtained from the Land
Registry and Inland Revenue Department for
stamp duty purposes. They include basically all
fransactions with consideration including land
and buildings except land granted by
Government, fransactions which are not of whole
share, and primary sales of Government-subsidised
housing units.

17.2 The date of sale is the date on which an
Agreement for Sale and Purchase is signed.
However, the restrictive criteria for selection of
properties for analysing average prices and indices
(see paragraph 12.4 above) do not apply here.

17.3 The statistics for sales tfransactions here should
be differentiated from those compiled by the Land
Registry. The dates used in the Land Registry
statistics refer to the dates of receipt for registration
of the Agreements for Sale and Purchase. The
Land Registry's figures include primary sales of some
Government-subsidised housing units, such as those
of the Private Sector Participation Scheme.

17.4  Private domestic primary sales refer to sales
from developers of private domestic
developments, i.e. excluding Government-
subsidised housing units. They are not restricted to
new developments, and may include old
developments put on the market for the first time
after being held for investment purposes by the
developer for a cerfain period since completion.
The figures are derived from the data used to
compile domestic fransactions in Table 51, but do
not include village houses. For this and other
reasons, the difference between them should not
be taken as the number of transactions in the
secondary market. It should also be noted that
the number of transactions is not necessarily the
same as number of units.
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FL A {E= Private Domestic

ZIBEAHGE LT EE Stock and Vacancy by Class

EEMEE - BERERTEER Stock Completions and Vacancy by District

IRENE - BB R S E N #7ER Demolifion, Completions and Stock by Class

KIBEGIRENE B E 8 Demoliion and Completions by Class

BB (IE L E Completions by Class

TREEEERE Completions by Size

EZEEZEMERTEAENE Completions and Forecast Completions by District

L EARIER BT RE L8 Forecast Completions by Class and District

SEFEBEE - BRERTEZERE Stock, Completions and Forecast Completions of Houses by District

a0 Overal Vacancy Trends

=48 B8 (v B Bl 1218 5 =X Mode of Occupation after Completion by Class

ZEFE T BB S Average Rents by Class

BEE T HEE Average Prices by Class

2 47 85 (i1 FE £ $E8) Rental Indices by Class

£ 3E B\ EBISE Price Indices by Class

B EURIEAE B {8158 Monthly Price Indices for Selected Popular Developments

LA EF4E Private Office

L2 EARIRRBEERTEE Stock and Vacancy by Grade and Disfrict

REMABE - BRERZEE Stock Completions and Vacancy by District

RALRIRENE - SR E R iB75E Demolition, Completions and Stock by Grade

EZEEKELTERE/RE Completions and Forecast Completions by District

N
-

ZEARE L BITE R R E Forecast Completions by Grade and District

Epero =N Overall Vacancy Trends

ZEAEERITFI5FE € Average Rents by Grade and Disfrict

n% EERAIFIEE Average Prices by Grade and District

Bl s#%7078 4% & £E 5% Rental and Price Indices by Grade

E G [EERRE T RAIFE S & £ 8152 Rental and Price Indices for Grade A Office in Core Districts
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A EFEF Private Commercial

ZERGE  ERERZTER Stock, Complefions and Vacancy by District

m IFENE « SERLE R #8758 Demolition, Completfions and Stock

BBl sEEmEREERE Completions and Forecast Completions by District

#2870 B % Overal Vacancy Trends

FLABEEET - 19584 Private Retail - Average Rents

AT EEIET - TIHE(F Private Retail - Average Prices

AT EEIET - S L E(EIEE Private Retail - Rental and Price Indices

FA 28 ILiEAE Private FHatted Factories

chl SEMBE - EMERZEEE Stock Completions and Vacancy by District

IFENE ~ EALE R 758 Demolfion, Completions and Stock

BEERBRTERERE Completions and Forecast Completions by District
4870 F #8238 Overal Vacancy Trends

n$iﬁ$ﬂﬁ Average Rents

E T E(R Average Prices

m & & £/ 58 Rental and Price Indices

m HEHENSERIET - THYEE High Quality Developments in Selected Disfricts - Average Prices

FAA I8 KB Private Industrial/Office

m EEMGRE  EMERZEE Stock Complefions and Vacancy by District

m EEEMERTBAE L E Completions and Forecast Completions by District

n EXEE70E 20 Overal Vacancy Trends
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Tables

FLA 7B E Private Specialised Factories

BB ELERE Stock and Completions by Disfrict

2 EERE RTERERE Completions and Forecast Completions by District

LA E A& Private Storage

BEMER - ERERTEE Stock Completions and Vacancy by District

m Z2EZREREAERE Completions and Forecast Completfions by District

m Eupa 70 #3250 Overall Vacancy Trends

LA ZERTHIREIFREE Private Property Market Yields

B 6= 572 2B IHAERTEEIETHHIBEHRE Market Yields for Domestic, Office. Flatted
Factories and Retail Premises

2B B Sales Transactions

E L AEYE BB =8 Number of Sales Transactions by Property Type

E ZEEY)E B BB Considerations of Sales Transactions by Property Type

E FEEE - IR S2E9FEE B 8 Domestic Sales - Number of Transactions by Consideration Range

MAEE—FHiE - BEERHLHE Private Domestic Primary Sales - Number of Transactions and Total
Consideration
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BAGEZE-EFEELCRGFEREER
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

TABLE % 1

(7% H No.of units)

KR [Eif% Size Range 2002 KRGS 2002 £z #EE ZEEESHE
Class (Zf5k mb) Stock (at year end) No. Vacant (at year end ) % Vacant
< 20.0 12 054
A 367 870 17 347 4.7
20 - 399 355 816
B 40 - 69.9 526 741 526 741 36 154 6.9
C 70 - 99.9 118417 118 417 13188 11.1
D 100 - 159.9 55351 55 351 4 937 8.9
160 - 199.9 11962
E 200 - 279.9 10734 25068 2574 10.3
>279.9 2372
Fit & &3l ALL CLASSES 1093 447 1093 447 74 200 6.8




PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BAZEZ-ZERGFE  BHERFEFEER

TABLE 2 2

( B{7BHE No. of units)

S District 2001 4R * 2002 fFEE AR FR LAY 2001 FEREEE R 43R 2002 £FEHEAERE 2002 FEZEEHE EEEE
Stock (at year end ) Completions Completions as a % of 2001 Stock Stock (at year end ) No. Vacant (at year end ) % Vacant
e Central and Western 87 690 675 0.8 88 365 5347 6.1
b g5 Wan Chai 59 896 805 1.3 60 803 4115 6.8
B Eastern 123 634 640 0.5 124 271 4490 3.6
R Southern 36 657 45 0.1 36 704 1680 4.6
EBE HONG KONG 307 877 2165 0.7 310 143 15632 5.0
HIZE Yau Tsim Mong 90 602 5114 5.6 95 587 9313 9.7
Y7kt Sham Shui Po 61107 114 0.2 61212 2177 3.6
JuE  Kowloon City 90916 917 1.0 91 814 5135 5.6
#A{ll  Wong Tai Sin 15 482 - - 15482 548 3.5
piazhued Kwun Tong 47 176 - - 47 176 896 1.9
SEE KOWLOON 305 283 6145 2.0 311271 18 069 58
ZEH Kwai Tsing 34285 1 068 3.1 35353 1389 3.9
e Tsuen Wan 60 998 5613 9.2 66 600 6423 9.6
i Tuen Mun, 57 170 3132 5.5 60 299 4354 72
ToH Yuen Long 76 121 4433 5.8 80 544 6958 8.6
10 North 35792 962 2.7 36 754 3903 10.6
Kl Tai Po 41278 1576 3.8 42 850 2776 6.5
WH Sha Tin 69 865 198 03 71175 2 843 4.0
PHE Sai Kung 40 406 2407 6.0 42 807 3222 7.5
HiEE, Islands 29318 6 336 21.6 35651 8631 24.2
R NEW TERRITORIES 445233 25725 5.8 472 033 40 499 8.6
;i OVERALL 1058 393 34 035 32 1093 447 74 200 6.8

* BRCEZ MG ERIE - 200 LT B AR HE - B s PR S E A -
SRR N Y SR R S A A B O R B EH R A P -

* The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.

The higher New Territories figures are mainly a result of Government rent assessment of village houses which are exempt from assessment to rates.




TABLE 3% 3

BAMGHEEZ-IFHl & - BHEERSFHELGHTFE
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

(B8 E No. of units)

4 Year &l Aea il R IR (FFIEEHEL)  Stock by Class (at year end )
Demolition Completions A B (& D E fudy Total
R Hong Kong 504 878 101 719 123 428 34428 22 425 13954 295 954
e Kowloon 810 4530 117 557 129 495 28 590 10 206 2 004 287 852
1998
Fan TS New Territories 75 16 870 127 566 194 741 33779 15822 6864 378 772
2 OVERALL 1389 22278 346 842 447 664 96 797 48 453 22 822 962 578
HER Hong Kong 261 2 641 102 399 124 741 34 591 22424 14 124 298 279
LR Kowloon 128 3546 118 457 131471 28916 10511 2062 291 417
1999
s R New Territories 63 29 135 135371 213248 38314 17 199 7056 411188
24 OVERALL 452 35322 356 227 469 460 101 821 50134 23242 1 000 884
HEE Hong Kong 365 3376 102 802 126 330 35468 22720 14 255 301 575
JLAE Kowloon 360 7719 118 496 134919 31263 11748 2228 298 654
2000
e New Territories 74 14 695 137 079 224102 39 865 17 439 7199 425 684
2 OVERALL 799 25790 358377 485 351 - 106 596 51907 23 682 1025913
HEE, Hong Kong 614 6921 103 164 129 799 36784 23 691 14 439 307 877
TLEE Kowloon 250 7139 119518 137 956 32 875 12527 2407 305 283
2001
i New Territories 623 12 202 140 462 237 899 41515 17 896 7 461 445 233
2HE OVERALL 1487 26 262 363 144 505 654 111 174 54114 24 307 1058 393
HEE, Hong Kong 93 2165 103 650 130 600 36987 24 186 14 720 310143
JLEE Kowloon 165 6 145 121 273 140 253 34 655 12 658 2432 311271
2002
it New Territories 51 25725 142 947 255 888 46 775 18 507 7916 472 033
= OVERALL 309 34035 367 870 526 741 118 417 55351 25 068 1093 447




TABLE % 4

BAGE-EHELKFHERELE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

( B{78H No. of units)

Jf#ElE  Demolition %A Completions
4F  Year T i, Area A 5 e - & A % o o i & b
Total Total
HEEL Hong Kong 120 224 44 56 60 504 392 130 110 64 182 878
SLEE Kowloon 193 4‘72 109 12 24 810 609 2 905 712 188 116 4530
i 5 New Territories 14 52 1 7 1 75 248 12952 2215 1202 253 16 870
24 OVERALL 327 748 154 75 85 1389 1249 15 987 3037 1454 551 22278
HEE Hong Kong 61 49 37 97 17 261 961 1106 309 108 157 2 641
JLEE Kowloon 39 54 21 8 6 128 755 2110 472 174 35 3546
g B New Territories 13 30 10 4 6 63 5555 17 766 4670 906 238 29 135
2 OVERALL 113 133 68 109 29 452 7271 20982 5451 1188 430 35322
HEE, Hong Kong 72 180 71 1 41 365 618 1455 959 262 82 3376
JLEE Kowloon 92 129 69 67 3 360 399 2744 3021 1407 148 7719
o0 5 New Territories 23 28 6 11 6 74 1 666 10 554 2045 329 101 14 695
¥ OVERALL 187 337 146 79 50 799 2683 14753 6 025 1998 331 25790
R Hong Kong 226 294 56 11 27 614 564 3784 1479 940 154 6921
SLEE Kowloon 32 130 42 40 6 250 1147 3387 1589 831 185 7139
= i New Territories 133 266 194 25 5 623 1546 9304 1252 39 61 12202
E= OVERALL 391 690 292 76 38 1487 3257 16 475 4320 1810 400 26 262
e Hong Kong 20 32 2 30 9 93 433 738 196 520 278 2165
pakich Kowloon 50 72 12 4 27 165 1 805 2369 1792 134 45 6 145
2002
-] New Territories 10 12 3 25 1 51 2 495 16 877 5263 635 455 25725
24 OVERALL 80 116 17 59 37 309 4733 19 984 7 251 1289 778 34 035




BAGEZ-BZEHEMLEKLE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

TABLE % 5

( ¥{7#H No.of units)

i el
A B C D E
Year All Classes
1993 8056 15 663 2975 737 242 27 673
1994 9493 18 649 4033 1719 279 34 173
1995 4096 12 690 3877 1589 369 22 621
1996 2552 10 500 5112 1194 517 19 875
1997 1278 13 692 2 449 488 295 18 202
1998 1249 15 987 3037 1454 551 22278
1999 7271 20 982 5451 1188 430 35322
2000 2683 14 753 6 025 1998 331 25790
2001 3,257 16 475 4320 1810 400 26 262
2002 4733 19 984 7 251 1289 778 34 035
e AVERAGE
4467 15938 4453 1347 419 26 623 *
1993 - 2002

* EHALATHE FHOAGTE  FTDAER LEAHRRE -

* Apparent error due to rounding.




TABLE 3% 6

BAMEE - T A EEEGELE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

( Bf7#H No. of units)

E< <] Hiff Size Range 2002
1998 1999 2000 2001 HEE TEE A Hasp
s CFETR m™) Hong Kong Kowloon New Territories Total
< 20.0 79 86 282 83 - - 197 197

A F

20 - 399 1170 7185 2401 3174 433 1 805 2 298 4536
B 40 - 69.9 15 987 20982 14 753 16 475 738 2 369 16 877 19 984
C 70 - 999 3037 5451 6 025 4320 196 1792 5263 7251
D 100 - 159.9 1454 1188 1998 1 810 520 134 635 © 1289
160 - 199.9 224 176 145 283 150 17 333 500
E 200 - 2799 246 162 115 93 83 10 115 208
>279.9 81 92 71 24 45 18 7 70
FrE %31 OVERALL 22278 35322 25790 26 262 2165 6145 25725 34035




BAGEL-EEBEEXERENE LA

TABLE % 7

PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
( A8 E  No. of units )
SEHTERE 2002 by Class TR R b
& istri b Forecast
= i A e 2 P . 'f:ﬁ [ 2003 ] [ 2004 ] [ 2005 ]
=ariryiy Central and Western 48 459 20 85 63 675 1342 1986 846
T Wan Chai 161 39 64 363 178 805 279 53 1103
W& Eastern 224 240 112 62 2 640 962 1 996 198
ME Southern - - - 10 35 45 403 2075 25
BE HONG KONG 433 738 196 520 278 2165 2986 6110 2172
T Yau Tsim Mong 1510 2014 1578 6 6 5114 5257 4484 3058
PER B Sham Shui Po 114 - - - - 114 4936 3 060 2150
JUHEEL Kowloon City 181 355 214 128 39 917 976 2814 2239
FAA Wong Tai Sin = = . 2 - - = = 5
i Kwun Tong 5 s 5 = = o o = 316
JURE KOWLOON 1805 2369 1792 134 45 6145 11169 10 358 7763
Ea= Kwai Tsing 279 615 174 - - 1 068 1 560 - 896
Zy Tsuen Wan 413 3534 1636 30 - 5613 1646 1118 6 540
i Tuen Mun 5 2 540 481 84 22 3132 631 2 804 764
JCEH Yuen Long 438 3529 462 3 1 4433 2111 3354 1011
b North 346 594 10 3 9 962 538 554 935
K Tai Po q 799 103 319 348 1576 669 667 678
Y Sha Tin 22 138 - - 38 198 1 065 810 653
PHE Sai Kung 760 1613 11 8 15 2407 7981 524 3026
id Islands 225 3:515 2386 188 22 6336 156 1401 3309
R NEW TERRITORIES 2495 16 877 5263 635 455 25725 16 357 11232 17 812
¥ OVERALL 4733 19 984 7 251 1289 778 34035 30512 27 700 27 747




BARFE-ZBETAENEGREWNE K E
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

TABLE 3 8

( Bf78¢H No. of units )
[2003 ] [ 2004 ] [ 2005 ]
& District A 35 BiEEE bl FiAa 45!
A B (& D E All A B C D E All A B € D E All
Classes Classes Classes
g% Central and Western 717 590 - - 35 1342 347 1213 208 116 102 1 986 391 422 20 4 9 846
b Wan Chai 30 8 22 26 193 279 32 20 - - 1 53 9 758 256 76 4 1103
W& Eastern 319 420 218 5% - 962 104 1 460 320 112 - 1996 = 198 s = = 198
ez Southern - - - 180 223 403 - 938 114 992 31 2075 S 15 = = ] 25
#E  HONG KONG 1 066 1018 240 211 451 2986 483 3631 642 1220 134 6110 405 1393 276 80 18 2172
#ZeEF  Yau Tsim Mong 2014 1267 615 1301 60 5257 332 2520 902 676 54 4484 100 2 860 98 - = 3058
Pk Sham Shui Po 188 4742 E 6 . 4936 - 3000 48 12 3060 72 1624 348 99 7 2150
FLEEl; Kowloon City 58 229 469 200 20 976 139 2632 2 29 12 2814 - 2 106 132 i - 2239
=Rl Wong Tai Sin - - - - - - - - - - - - - - - - - -
i Kwun Tong - - - - - - - - - - = = - 312 4 - u 316
il KOWLOON 2260 6238 1084 1507 80 11169 471 8152 904 753 78 10 358 172 6902 582 100 7 7763
EE Kwai Tsing 195 1365 = = - 1560 - = = 2 5 - - 896 = . = 896
e Tsuen Wan . 197 1247 110 92 - 1 646 - 348 359 411 - 1118 444 5088 960 42 6 6 540
Eoi| Tuen Mun - 464 147 48 2 631 1490 1314 - - - 2804 272 492 - - - 764
TCEA Yuen Long 5 1728 331 50 2 2171 40 3258 - 56 - 3354 - 800 72 77 62 1011
JEE North 12 455 - - 71 538 - 431 - 45 78 554 108 755 72 - - 935
o] Tai Po - 665 - - 4 669 - 667 - - - 667 - 666 - - 12 678
¥ Sha Tin 12 883 162 8 - 1065 4 647 134 23 2 810 - 653 - - - 653
PHE Sai Kung 1 546 6132 267 35 1 7981 - 490 - 34 - 524 306 2486 234 - - 3026
BEE Islands = 156 - - - 156 - 922 465 12 2 1401 - 2316 933 60 - 3309
R NEW TERRITORIES 1962 13 095 987 233 80 16 357 1534 8077 958 581 82 11232 1130 14 152 2271 179 80 17 812
24 OVERALL 5288 20 351 2311 1951 611 30512 2488 19 860 2504 2554 294 27700 1707 22 447 3129 359 105 27747




BAGEZ-EEBEFEFREFRE BHEBERANEKE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND FORECAST COMPLETIONS OF HOUSES

TABLE % 9

BY DISTRICT

(HA78E  No. of units )

i 2001 4T B 2002 45 FER AL 2001 FEAEEE RITET /1% 2002 AR AR & Forecast Completions

Stock (at year end ) Completions Completions as a % of 2001 Stock Stock (at year end ) [ 2003 ] [ 2004 ] [2005]
5@ Central and Western 405 13 3.2 417 23 35 9
B Wan Chai 283 4 14 286 18 1 -
R Eastern 1 - 1 . - -
T Southern 1387 25 1.8 1411 191 14 5
wE HONG KONG 2076 42 20 2115 232 50 14
IR Yau Tsim Mong 43 . z 43 ) i ]
2k Sham Shui Po 51 - - S| - - -
hBER:  Kowloon City 419 15 3.6 433 6 8 -
Al Wong Tai Sin 1 - = 1 g - _
EhE Kwun Tong - z = = - .
hEE KOWLOON 514 15 2.9 528 6 8 -
¥EH Kwai Tsing 19 - g - - -
e Tsuen Wan 114 - 114 - 6
| Tuen Mun 250 37 14.8 287 35 - -
JCEA Yuen Long 6 833 - - 6 833 106 56 139
dEl& North 70 4 5.7 74 71 78 -
Kl Tai Po 1756 463 26.4 2220 4 - 12
¥ Sha Tin 549 38 6.9 587 1 5 -
PHET Sai Kung 1792 6 0.3 1798 26 34 -
= Islands 585 29 5.0 614 - 14 -
R NEW TERRITORIES 11 968 577 4.8 12 536 243 187 157
2k OVERALL 14 558 634 4.4 15179 481 245 171

WEWAEEER - L ERFHEEaEER AR EMEHyIERA -
BEA GRS - 2001 E R R R - B E— MR PR A -

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.
The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.




BAGE-BELEEZE
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

TABLE % 10

ENEBET HfpfraEE iR EE
- In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Ton B M REEH B BB EEESHE ZEWE (HEEF R 43R
Total No. of Units No. Vacant % Vacant Total No. of Units No. Vacant % Vacant No. Vacant % of Total Stock
1998 22278 14 289 64.1 940 978 29 539 21 43 828 4.5
1999 35322 26 863 76.1 962 311 32276 34 59 139 59
2000 25790 16 460 63.8 1000 315 38 490 38 54 950 54
2001 26 262 17 965 68.4 1024 500 42 442 4.1 60 407 el
2002 34 035 28 005 823 1059412 46 195 4.4 74 200 6.8




PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

BAGELZ-EHBEMNERBEREH T A

TABLE % 11

11> 2002 FEFP Ak 72 ARIRE PR RS A CER ML #FH{E  Owner Occupied HiFH  Let
#H5] Class 5557 Area No. of Units Valued in 2002 and HArE [ERaa iz Live L= [Epa S
Reported as Wholly Occupied No. of Units % No. of Units %
R Hong Kong 369 274 74.3 95 25.7
JLRE Kowloon 760 509 67.0 251 33.0
5 i New Territories 1158 1088 94.0 70 6.0
2HE OVERALL 2287 1871 81.8 416 18.2
B Hong Kong 759 582 76.7 177 233
JLEE Kowloon 2942 2624 89.2 318 10.8
4 R New Territories 6415 6 052 943 363 5.7
2k OVERALL 10 116 9258 91.5 858 8.5
HEE Hong Kong 475 408 85.9 67 14.1
hEE Kowloon 1151 1016 88.3 135 11.7
¢ HrR New Territories 987 932 94.4 55 5.6
2k OVERALL 2613 2 356 90.2 257 9.8
HEES Hong Kong 281 236 84.0 45 16.0
JuEE Kowloon 177 134 75.7 43 243
. P New Territories 64 49 76.6 15 234
2k OVERALL 522 419 80.3 103 19.7
HE Hong Kong 36 3 8.3 33 91.7
JLEE Kowloon 10 ] 50.0 5 50.0
5 R New Territories 52 39 75.0 13 25.0
£ OVERALL 98 47 48.0 51 52.0
HEE Hong Kong 1920 1503 78.3 417 217
fit A 28 7 e Kowloon 5040 4288 85.1 752 14.9
All Classes b New Territories 8 676 8 160 94.1 516 59
24k OVERALL 15 636 13 951 89.2 1685 10.8




TABLE % 12

BAGFZE-ERBENTFHHEE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

(75 /7% A% $/m* per month)

2001 2002
4851 Class g% Area 24 —H —H =H tYE #HHA AH +A A fLA* +8*  +—pg* =g =¥
Whole Whole
Year Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov#* Dec* Year*
#E  Hong Kong 187 177 176 173 167 166 169 168 163 162 155 153 156 166
A JiEE  Kowloon 153 147 135 137 135 134 131 138 132 136 129 128 130 135
iR New Territories 120 112 106 106 106 105 107 104 105 103 106 105 105 106
#kE  Hong Kong 191 180 177 170 175 169 169 166 171 165 163 161 154 169
B JiiE  Kowloon 146 134 136 135 135 132 135 132 132 131 129 122 124 132
# - New Territories 112 107 99 104 102 101 99 97 102 101 104 106 103 101
#E  Hong Kong 254 244 236 251 242 228 230 209 221 213 214 222 192 226
C HEE  Kowloon 184 166 193 172 162 182 171 172 162 154 142 157 153 166
i New Territories 141 136 139 123 119 124 116 122 123 120 121 131 113 123
#E  Hong Kong 282 274 253 260 253 248 235 240 247 235 252 251 241 248
D SiE  Kowloon 233 (188) 190 211 195 209 222 182 205 182 (199) 168 ( 156) 196
it New Territories 177 178 167 164 168 157 145 147 151 147 167 137 159 157
#5  Hong Kong 328 324 301 306 322 292 307 298 324 312 297 303 264 305
E S1fE  Kowloon 207 (157) (275) (184) (117) (154) (159) ( 180) (181) (175) (293) ( 166 ) (204) 189
#FTit  New Territories 186 (173) 187 168 175 158 140 188 174 (156) (167) 168 (211) 171
¥ BEET *  Provisional

() PR FEELE - () Indicates fewer than 20 transactions.




BAGEEZE- EXBBELTFHER
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

TABLE % 13

CZEHKER $/m’)

2001 2002
o e - = Dnfek
S = , 24 A =H =g m iz o= ©H AHY hA* FA*  +—pA* =g 2
%5 Class i Area Whole 7N le
Year Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov* Dec* Year*
#E  Hong Kong 31922 31248 31350 30280 30433 30071 30 196 29 128 27778 26 773 25939 26 207 26 176 29 025
A HiE  Kowloon 26 560 25122 25496 24173 24 138 23 886 23173 23111 23 087 22 266 21652 21323 20984 23240
. New Territories 27 883 25 881 26 055 25 502 24984 25047 25570 24728 24 258 23 268 22 584 21 605 21 853 24 382
#E  Hong Kong 38 783 36 588 34514 35859 35584 34911 34 531 33724 33470 33181 31912 31210 31705 34 147
B JgE  Kowloon 28 317 26 590 26 555 25 852 26 254 25792 25 287 24 990 24 382 22794 22385 21817 22092 24674
#HF  New Territories 27 841 25 167 25704 24 835 24 962 26 347 25 511 25099 25 281 24 373 23077 22 608 22 148 24 685
#:E;,  Hong Kong 49 358 41 930 45290 41590 44 198 44 152 45 505 41 528 40 592 38 831 41751 37927 39 766 42 064
C hiiE  Kowloon 33792 31094 33524 31090 29 650 32565 32402 32072 29072 30 289 29211 30 094 26 786 30 656
¥ New Territories 32 685 30097 30 889 28 614 29 022 30964 31648 29 105 27 747 29 529 29 951 28 571 28 761 29 593
HE Hong Kong 56 904 47 563 50 845 49 398 54 226 54 564 52 225 51 299 ’ 49 861 48 872 55278 52033 52 169 51732
D JLEE Kowloon 40 968 42 541 39722 37940 35 547 38 830 36 463 41 824 35098 ) ( 31987) ( 34187) 36116 33205 37701
#5  New Territories 34812 33225 35079 30 409 34 546 35779 31484 32 086 29 169 31550 30013 29 737 30434 32 106
#:E  Hong Kong 70312 68 014 71 540 71745 63 272 70 221 69 572 67 674 61 565 59 109 63 298 61951 60 928 65726
E 71fg  Kowloon 58 686 48743 ) ( 38674 ) ( 53416) ( 45002 ) ( 46094 ) ( 54835) ( 50385) ( 38841 ) ( 46571 ) ( 47268) - 50 647 ) 47 856
## New Territories 35676 38444 ) ( 34801) ( 32982) 35427 41927 ( 35891 ) ( 32363 ) ( 35883 ) ( 34577) 29947 ( 34322) 37 280 35594
* R *  Provisional

() F=TPR20F%ES-

)

Indicates fewer than 20 transactions.




BAEE-F5HENHEEE

PRIVATE DOMESTIC - RENTAL INDICES BY CLASS

TABLE %# 14

(1999 =100)
ﬂi A A B C D E A, B &C D & E PR
Year Month All Classes
1993 97.5 98.5 102.0 975 89.9 98.7 93.5 97.4
1994 111.7 117.1 126.2 127.1 1234 116.3 125.3 118.1
1995 114.6 119.6° 128.0 128.8 127.5 118.8 128.3 120.7
1996 114.8 1194 124.7 121.9 121.1 118.3 121.5 119.0
1997 128.1 1357 1409 139.3 138.7 1333 139.0 1345
1998 112.8 110.3 113.6 116.2 116.9 117 116.5 112.6
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 97.2 97.4 99.3 100.7 101.8 97.6 101.2 98.1
2001 93.0 93.9 97.4 101.9 104.5 94.0 103.0 95.4
2002 81.3 81.9 85.1 89.9 94.4 82.1 91.8 83.5
2001 1 -3 96.1 96.3 99.8 102.9 105.1 96.6 104.0 97.7
4 - 6 94.7 95.3 98.9 104.0 105.5 95.5 104.7 96.9
7 - 92.2 94.4 97.2 102.6 105.4 93.9 103.9 95.4
10 - 12 89.2 89.6 93.8 97.9 101.8 90.0 99.6 91.4
2002 1- 3 85.1 85.3 90.2 94.8 98.2 85.9 96.3 87.4
4 - 6 82.2 83.6 87.0 91.8 94.6 83.5 92.9 84.8
7= 9% 80.6 80.9 84.3 88.1 94.0 81.2 90.6 82.6
10 - 12 * 773 77.6 78.7 84.7 90.9 77.6 87.3 79.0
2002 1 86.5 85.8 91.3 95.3 99.3 86.8 97.0 88.3
2 84.9 85.3 90.9 94.8 98.0 85.9 96.2 87.4
3 83.8 84.9 88.4 94.4 974 84.9 95.7 86.5
4 83.3 84.8 87.9 934 96.0 84.6 945 86.0
5 81.8 83.5 86.8 92.3 93.6 83.3 092.8 84.6
6 81.5 82.5 86.2 89.6 94.2 82.6 91.5 83.9
7 80.8 81.7 85.7 80.4 939 81.9 91.3 83.2
g * 80.6 81.5 85.0 88.2 94.2 81.6 90.7 82.9
9 * 80.3 79.6 82.3 86.8 93.8 80.2 89.7 81.6
10 * 77.8 78.7 80.6 86.6 92.9 78.6 89.2 80.1
11 % 77.6 77.6 79.8 84.3 91.6 77.9 87.3 79.3
2% 76.5 76.4 75.8 83.2 88.2 76.4 85.3 719

* T

*

Provisional




BALEEL-BEHFEMNEFEH

PRIVATE DOMESTIC - PRICE INDICES BY CLASS

TABLE % 15

(1999 =100 )

EF R A B C D E A, B &C D &E Gl
Year Month All Classes
1993 96.6 91.7 90.6 85.1 74.6 93.8 822 93.0
1994 113.8 115.0 119.1 116.9 114.8 114.9 116.3 114.9
1995 109.2 106.1 106.5 104.1 103.4 107.5 103.9 107.3
1996 116.8 117.1 116.5 116.1 117.6 116.9 116.5 116.9
1997 161.4 162.7 168.8 168.5 172.9 162.7 169.7 163.1
1998 118.5 116.0 117.3 116.1 114.0 117.2 115.6 FIZ
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 88.3 89.5 91.2 94.2 98.7 89.2 95.4 89.6
2001 772 78.8 80.8 83.2 87.8 784 84.4 78.7
2002 68.0 70.3 72.0 76.6 81.9 69.6 77.9 69.9
2001 1 - 3 79.4 80.9 834 87.0 91.5 80.6 88.2 81.0

4 - 6 79.9 81.1 84.6 84.5 89.1 809 85.7 81.2

7- 9 77.1 79.0 79.6 82.6 88.7 78.3 842 78.6

10 - 12 72.3 74.2 755 78.6 81.8 73.6 79.3 73.8

2002 1- 3 72.6 73.9 74.8 78.1 85.1 73.5 79.7 73.8
- 6 69.7 73.0 74.2 77.6 84.2 71.9 79.2 722

7 - 9% 66.9 69.6 71.1 76.4 79.2 68.7 77.1 69.1

10 - 12 # 62.7 64.5 68.1 74.3 79.1 64.1 75.6 64.7

2002 1 72.6 74.5 7557 78.2 84.0 73.9 79.5 74.1
2 73.4 73.7 74.3 78.2 86.2 73.6 80.0 73.9

3 71.9 73.6 74.3 78.0 85.2 73.0 79.7 73.3

4 70.4 72.7 74.3 77.9 84.9 72.0 79.5 723

5 69.4 73.7 73.9 77.7 84.4 724 79.3 72.4

6 69.4 72.6 74.3 77.3 832 1.5 78.7 71.9

7 69.0 71.4 7253 772 80.8 70.6 78.1 70.9

8 * 67.4 69.7 714 76.6 79.8 69.0 774 69.4

9 * 64.2 67.6 69.6 7553 76.9 66.5 75.7 66.9

10 * 64.0 64.6 69.1 75.1 78.5 64.8 76.0 65.4

11 * 62.2 64.6 68.6 749 79.1 64.0 76.0 64.6

12 * 61.8 64.4 66.7 73.0 79.8 63.6 74.8 64.2

*

*

Provisional




TABLE Z 16

BAGE-BEBRAEHXEHEAEREH
PRIVATE DOMESTIC - MONTHLY PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS

(1999 = 100)

& / =] A B & C D &E Frfa#ES] Overall

Year / Month mils Urban W N.T. &5t All & Urban AR N.T. &3t All TH& Urban A N.T. &Et Al

2000 1 97.4 95.6 96.5 102.2 101.7 102.0 97.8 96.1 97.0
2 97.6 96.1 96.9 103.2 100.4 101.9 98.1 96.4 97.3
3 97.0 95.7 96.4 102.5 98.4 100.6 97.5 95.9 96.7
4 95.7 93.5 g 94.6 102.1 92.4 97.5 96.3 93.4 94.9
5 90.6 88.7 89.7 100.2 89.5 95.2 914 88.8 90.1
6 85.6 82.5 84.1 96.1 87.8 92.2 86.5 82.9 84.7
7 85.6 83.2 84.4 97.5 87.8 929 86.6 83.6 85.1
8 86.4 84.1 85.3 95.3 89.1 92.4 87.2 84.5 85.9
9 86.9 85.1 86.0 96.6 89.9 934 87.7 85.5 86.6
10 87.1 86.0 86.6 94.1 89.1 91.7 87.7 86.2 87.0
11 84.2 83.0 83.6 95.0 85.1 90.3 85.1 83.2 84.2
12 81.8 79.7 80.8 92.7 85.0 89.1 82.7 80.1 81.4

2001 1 79.6 79.1 79.4 94.7 82.8 89.1 80.9 79.4 80.2
2 79.1 78.6 78.9 93.0 85.0 89.2 80.3 79.1 79.7
3 82.2 80.0 81.1 90.5 88.0 89.3 829 80.6 81.8
4 81.2 79.2 80.2 89.4 86.2 87.9 81.9 79.8 80.9
S 79.2 78.5 78.9 87.3 823 849 79.9 78.8 79.4
6 79.0 782 78.6 86.2 81.3 83.9 79.6 78.4 79.0
7 777 77.1 77.4 87.6 80.7 84.4 78.6 774 78.0
8 773 76.5 76.9 86.0 81.2 83.7 78.0 7609 77.5
9 75.6 74.2 74.9 852 75.8 80.8 76.4 74.3 75.4
10 72.6 72.1 72.4 80.3 7.5 79.0 733 T2.5 72.9
11 723 712 71.8 80.3 76.6 78.6 73.0 71.6 723
12 721 71.8 72.0 81.9 75.3 78.8 729 72.1 72.5

2002 1 125 722 72.4 81.8 76.0 79.1 733 72.5 73.0
2 729 71.8 72.4 81.0 794 80.2 73.6 72.4 73.0
3 72.6 T2.5 72.6 80.4 76.6 78.6 733 72.8 73.1
4 71.9 71.6 71.8 81.6 75.0 78.5 725 719 72.4
5 71.5 71.0 71.3 81.8 74.6 784 72.4 7L.3 719
6 FYT 71.0 71.4 81.3 77.1 79.3 725 71.5 721
7 70.0 69.8 69.9 80.5 78.6 79.6 70.9 70.5 70.7
8 *® 68.3 67.7 68.0 78.7 71.17 78.2 69.2 68.5 68.8
9 * 66.8 65.0 65.9 76.8 745 37 67.7 65.7 66.7
10 * 65.2 63.6 64.4 75.8 75.8 75.8 66.1 64.6 65.3
11 * 64.0 62.4 63.2 75.7 75.0 754 65.0 63.4 64.2
12 * 63.9 62.5 63.2 76.1 74.0 75:1 64.9 63.4 64.2

* RS *  Provisional
AT EEEE 14 R T e ECNRYE | HEEE

For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.




TABLE % 17

BABFHE -ZEEBELSARIBTFEREER
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

( FFk m?)
2002 fFECH#E R Stock (at year end ) 2002 fEEZEE & Amount Vacant ( at year end ) ZEE 43 % Vacant
iyl District FHiR LR e #an B Zi#k PR i 4 HRig L [ S
A B C Total A B (& Total A B C Total
P Central and Western 1 750 800 762 100 648 100 3161 000 206 300 116 000 115 000 437 300 11.8 15.2 172 13.8
FF Wan Chai 907 500 574 200 323 700 1 805 400 71 500 75 600 47 600 194 700 79 132 14.7 10.8
Bl Eastern 572 400 182 700 86 100 841200 64 800 31700 11700 108 200 113 17.4 13.6 12.9
T Southern 53 600 37 500 12 000 103 100 45 900 19 100 1 600 66 600 85.6 50.9 133 64.6
b3 HONG KONG 3284 300 1556 500 1 069 900 5910 700 388 500 242 400 175900 806 800 11.8 156 16.4 13.6
RN Yau Tsim Mong 981 800 622 200 441 900 2 045 900 76 100 51 800 60 600 188 500 7.8 8.3 13.7 9.2
eI Sham Shui Po 125 300 46 900 38 600 210 800 2 300 5200 4200 11 700 1.8 11.1 10.9 5.6
JUBEME Kowloon City 107 700 57 000 20 800 185 500 8 700 3 800 2300 14 800 8.1 6.7 11.1 8.0
A Wong Tai Sin - 22 100 1100 23200 - 1000 1 100 2100 - 4.5 100.0 9.1
T Kwun Tong 313 400 16 900 1 800 332 100 26 500 9900 - 36 400 8.5 58.6 - 11.0
ah:ict KOWLOON 1528 200 765 100 504 200 2797 500 113 600 71700 68 200 253 500 7.4 94 13.5 9.1
EH Kwai Tsing 74 800 26 900 2 000 103 700 4 500 5300 1 200 11 000 6.0 19.7 60.0 10.6
i Tsuen Wan 67 400 9 000 800 77200 8 300 1500 - 9 800 12.3 16.7 - 12.7
Hi g Tuen Mun 31700 - 8 400 40 100 17 900 - 3 800 21700 56.5 - 452 54.1
JCEH Yuen Long - 9 800 19 800 29 600 - 1400 4 800 6200 - 14.3 24.2 20.9
JbEE North 27 300 - 500 27 800 3 100 - 300 3400 11.4 - 60.0 12.2
peril Tai Po - 5200 1200 6400 - 600 - 600 - 11.5 - 94
Y Sha Tin 94 400 34 400 - 128 800 9 700 27 800 - 37 500 10.3 80.8 - 29.1
FE Sai Kung 9000 = s 9000 = - - - : : : -
MR Islands 140 200 15 000 500 155 700 20 000 4000 - 24 000 14.3 26.7 - 154
R NEW TERRITORIES 444 800 100 300 33200 578 300 63 500 40 600 10 100 114 200 143 40.5 30.4 19.7
2 OVERALL 5257 300 2421900 1607 300 9 286 500 565 600 354700 254 200 1174 500 10.8 14.6 15.8 12.6
Pan Sub-districts
IR Sheung Wan 233200 349 700 445 000 1027 900 55 500 55200 83 300 194 000 23.8 15.8 18.7 18.9
& Central 1467 200 353 700 186 200 2 007 100 149 600 51700 27 400 228 700 10.2 14.6 14.7 11.4
B/ HisEE  Wan Chai/ Causeway Bay 907 500 574 200 323700 1 805 400 71 500 75 600 47 600 194 700 7.9 13.2 14.7 10.8
Jufs 7 fllfdE North Point/ Quarry Bay 572 400 148 600 68 300 789 300 64 800 17 500 8 900 91 200 13 11.8 13.0 11.6
A2ybiH Tsim Sha Tsui 829 600 339 100 216 300 1 385 000 71 800 26 200 21200 119 200 8.7 77 9.8 8.6
Jffiii / FE /S Yau Ma Tei/Mong Kok 131 300 283 100 225 600 640 000 4300 25 600 39 400 69 300 3.3 9.0 17.5 10.8

SEMFEEAFIEETEN - Sub-district figures have already been included in District figures.




BARFE-ZFERFE  BHREBERLESR
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 18

( Ffk m')

i i 2001 4 FekEE i 2002 4EH AR IR 2001 FEAFERATE S 2002 4 EefE 7t 2002 4 e R S5
Stock (at year end) Completions Completions as a % of 2001 Stock Stock (at year end ) Amount Vacant (at year end ) % Vacant

=eric] Central and Western 3126 300 40 700 1.3 3 161 000 437 300 13.8
{7 Wan Chai 1797 400 8 000 0.4 1 805 400 194 700 10.8
HlE Eastern 835 300 5900 0.7 841 200 108 200 12.9
& Southern 49 500 53 600 108.3 103 100 66 600 64.6
e HONG KONG 5 808 500 108 200 1.9 5910700 806 800 13.6
THISRHE Yau Tsim Mong 2041 500 4400 0.2 2 045 900 188 500 9.2
BEIkEE Sham Shui Po 196 400 14 400 i) 210 800 11700 5.6
JLEEIK Kowloon City 185 500 - - 185 500 14 800 8.0
A Wong Tai Sin 23200 B - 23200 2100 9.1
HiE Kwun Tong 311 300 16 100 5.2 332 100 36 400 11.0
HEE KOWLOON 2757 900 34 900 1.3 2797 500 253 500 9.1
B Kwai Tsing 99 200 4500 45 103 700 11 000 10.6
= Tsuen Wan 86 900 - - 77 200 9 800 12.7
HiLFY Tuen Mun 40100 - - 40100 21 700 54.1
JCEH Yuen Long 28 500 1 100 3.9 29 600 6200 20.9
Jt&E North 27 800 - 27 800 3400 12.2
KA Tai Po 6400 - - 6 400 600 94
¥H Sha Tin 111 900 16 900 15.1 128 800 37 500 29.1
mE Sai Kung 9 000 - - 9000 - -
B Islands 155700 - - 155 700 24 000 154
TR NEW TERRITORIES 565 500 22 500 4.0 578 300 114 200 19.7
2 OVERALL 9131 900 165 600 1.8 9 286 500 1174 500 12.6
SHE Sub-districts

FER Sheung Wan 1 029 000 1 500 0.1 1 027 900 194 000 18.9
g Central 1971 300 39200 2.0 2007 100 228 700 11.4
7/ §E5#®  Wan Chai/ Causeway Bay 1 797 400 8000 0.4 1 805 400 194 700 10.8
Jbf / #ifEim  North Point/ Quarry Bay 783 400 5900 0.8 789 300 91 200 11.6
4eybiif Tsim Sha Tsui 1383 800 1200 0.1 1385 000 119 200 8.6
RS /S Yau Ma Tei/Mong Kok 636 800 3200 0.5 640 000 69 300 10.8

BECEZEAIREERCE - 20014F A R TAREEE - 1 b IS TR BT a4 -

SER EAE BN -

The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.

Sub-district figures have already been included in District figures.




TABLE % 19

BARBRFE-ERIWFHAE - BFHEREFE
PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

( FJk m’)
iFHlE  Demolition & Completions ENRFESR  Stock (at year end)
#  Year %17 Area FRi#R Z# &) 4 HE% B3 Zik PR ok 1 PR Zik PRk R
A B C Total A B (@ Total A B C Total
HEE Hong Kong 3400 2000 7500 12 900 326 600 53 600 24 200 404 400 3 355 300 1 304 100 912 700 5572100
NFE Kowloon - - 1 600 1 600 201 900 400 14 700 217 000 1503 500 559 600 43;() 000 2543 100
ek it New Territories - - - - 106 600 8 700 - 115 300 394 800 68 100 25 400 488 300
¥ OVERALL 3400 2 000 9100 14 500 635 100 62700 38 900 736 700 5253 600 1931 800 1418 100 8 603 500
HEE Hong Kong 14 000 27 800 - 41 800 156 200 20 100 29 000 205 300 3209 100 1 475 300 1061 300 5745 700
JLFE Kowloon - - - - 144 300 22 700 10 600 177 600 1 466 600 741 400 496 600 2 704 600
i A New Territories - - - - 42 800 - 1 300 44 100 398 900 74 300 47 400 520 600
2 OVERALL 14 000 27 800 - 41 800 343 300 42 800 40 900 427 000 5074 600 2291 000 1605 300 8970 900
HEE Hong Kong - - 400 400 20 100 14 800 14 800 49 700 3202 900 1 507 000 1075 900 5785 800
e Kowloon - - 200 200 20 800 - 2 600 23400 1 489 100 753 200 499 600 2 741 900
i AR New Territories - - - - 22 500 - - 22 500 447 100 79 200 31500 557 800
2 OVERALL - - 600 600 63 400 14 800 17 400 95 600 5139 100 2 339 400 1607 000 9 085 500
HEEL Hong Kong - - - - 31500 12 300 1400 45 200 3191 500 1 553 700 1 063 300 5 808 500
FLEE Kowloon - - - - 19 900 - 1100 21 000 1 504 300 751 400 502 200 2 757 900
= PR New Territories - - - - 9700 - 300 10 000 454 500 78 900 32 100 565 500
¥ OVERALL - - - - 61 100 12 300 2 800 76 200 5150 300 2 384 000 1597 600 9131 900
WS Hong Kong - 3400 - 3400 92 800 6 200 9200 108 200 3 284 300 1 556 500 1069 900 5910700
L JLEE Kowloon - - - - 23 900 9 000 2000 34900 1528 200 765 100 504 200 2797 500
e iR New Territories - - - - = 21400 1100 22 500 444 800 100 300 33200 578 300
2 OVERALL - 3400 - 3400 116 700 36 600 12 300 165 600 5257 300 2421 900 1607 300 9 286 500
1E 1999 =R D B rE » R EFENER NS T 7% - A general regrading of offices was carried out in 1999. Due to this regrading Grade A stock was reduced by 7%,

M EARRA S AR HIEIN T 13% K 10% - whilst Grade B and Grade C stocks were increased by 13% and 10% respectively.




BARFE-EBBEXERFENE KA

TABLE 3 20

PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
( ZFJi% m*)
2002 THHRE R

Hhrla District FH R Zii S} g Forecast

A B C Total [ 2003 ] [ 2004 ] [ 2005 ]
s Central and Western 39 200 - 1 500 40 700 136 600 8 800 39 000
B Wan Chai - 300 7700 8 000 6 400 58 200 6200
Bl Eastern - 5900 5900 17 700 - -
R Southern 53 600 - - 53 600 33 100 - -
e HONG KONG 92 800 6200 9 200 108 200 193 800 67 000 45200
JiSRAE Yau Tsim Mong - 2 400 2 000 4400 18 700 54 300 22 300
Gk Sham Shui Po 14 400 - - 14 400 13 500 -
e Kowloon City = " 3 : ) ) i
B Wong Tai Sin - - - = - c -
Bk Kwun Tong 9500 6 600 - 16 100 - 197 300
h#E KOWLOON 23 900 9 000 2000 34900 18 700 265 100 22 300
#EE Kwai Tsing - 4500 - 4500 - - -
s Tsuen Wan - - - - - 1500 20 000
| Tuen Mun - - - - -
JCEA Yuen Long - - 1 100 1100 - - -
JEE North o . - - L _ <
KhE Tai Po - - - - - -
H Sha Tin - 16 900 - 16 900 21 000 43 800 -
PEE Sai kung 5 = = = = _
HEE Islands - - - - - - -
R NEW TERRITORIES - 21 400 1100 22 500 21 000 45 300 20 000
2 OVERALL 116 700 36 600 12 300 165 600 233 500 377 400 87 500
an' Sub-districts
ER Sheung Wan - - 1 500 1 500 300 400 600
s Central 39200 - - 39200 136 300 8 400 38 400
M/ SR Wan Chai / Causeway Bay - 300 7700 8000 6400 58 200 6200
LA / E North Point / Quarry Bay - 5900 - 5900 17 700 - -
ZLVDTH Tsim Sha Tsui - - 1200 1200 13700 2200 22 300
HUREHE / BE £ Yau Ma Tei/Mong Kok 2400 800 3200 5000 52 100

T E R R R -

Sub-district figures have already been included in District figures.




BARBRFE-ZET AR ENEXKE

TABLE # 21

PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT
( 7k m’)
[ 2003 ] [ 2004 ] [ 2005 ]
ik District FH#R Zikt PR EE HR Lkt PR Fiti R Z PR ity
A B C Total A B C Total A B C Total
P Central and Western 136 300 = 300 136 600 - 5400 3400 8 800 38 400 - 600 39 000
BT Wan Chai - 5400 1 000 6400 44 000 9900 4300 58200 - 4 800 1400 6200
HE Eastern 17 700 - - 17 700 - - - - - - - -
FEE Southern 33 100 - - 33 100 - - - - - - - -
e HONG KONG 187 100 5400 1300 193 800 44 000 15 300 7700 67 000 38 400 4 800 2000 45 200
THZREE Yau Tsim Mong 10 600 6 400 1 700 18 700 51300 - 3 000 54 300 21 800 500 - 22 300
Bk Sham Shui Po - - - - - 13 500 - 13 500 - - -
JURELE Kowloon City - - - - - - - - - - -
HAA Wong Tai Sin - - - - - - - - - - - -
bizhia Kwun Tong - - - - 197 300 - - 197 300 - - - -
L8R KOWLOON 10 600 6 400 1700 18 700 248 600 13 500 3000 265 100 21 800 500 - 22 300
EE Kwai Tsing - - - - - - - - - - - -
= Tsuen Wan - - - - - 1 500 1500 20 000 - 20 000
57 i Tuen Mun - - - - - - - - - -
JCEH Yuen Long - - - - - - - - - -
B North - - - - . 2 = = - : =
et Tai Po - - - - - - - - - -
oH Sha Tin - 21 000 - 21 000 - 43 800 - 43 800 - - -
PHE Sai Kung - - - - - - - - - - -
BEE Islands - - 5 - - - - - - = =
i NEW TERRITORIES - 21 000 - 21 000 - 43 800 1500 45 300 20 000 - - 20 000
24 OVERALL 197 700 32 800 3000 233 500 292 600 72 600 12 200 377 400 80 200 5300 2000 87 500
S Sub-districts
FE Sheung Wan - - 300 300 - - 400 400 - - 600 600
g Central 136 300 - - 136 300 - 5400 3000 8400 38 400 - - 38 400
-/ e Wan Chai / Causeway Bay - 5400 1 000 6400 44 000 9900 4300 58 200 4 800 1400 6200
dbf / Bl E North Point / Quarry Bay 17 700 E = 17 700 : 2 = 5 = ! 5
aybiH Tsim Sha Tsui 10 600 3100 - 13 700 - - 2200 2200 21 800 500 - 22 300
THRRHE /A Yau Ma Tei/Mong Kok - 3300 1 700 5000 51 300 - 800 52 100 - - - -

SR AR -

Sub-district figures have already been included in District figures.




BARFE -BELXEZFE
PRIVATE OFFICE - OVERALL VACANCY TRENDS

TABLE % 22

( FFk m’)

FREBET HErrra T HERE e
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Hear S EE s ZEB T 5K SRR EER R TS 2 ik (B R
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
1998 736 700 541 600 3.5 7 897 400 831 600 10.5 1373 200 159
1999 427 000 283 800 66.5 8561 200 973 400 11.4 1257 200 14.0
2000 95 600 70 300 735 8979 800 858 100 9.6 928 400 10.2
2001 76 200 58 100 76.2 9 085 500 954 400 10.5 1012 500 11.1
2002 165 600 105 400 63.6 9120900 1 069 100 11.7 1174 500 12.6




BARBRFE-ZBELRARYTEHHEE

TABLE % 23

PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT
(#7F /7 A7 $/m” per month )

#%7 Grade gl 2002 I
[ TSEE | s District wﬁje —A —A = P4 # ~HA +H AA*  hpE* +A*  +—gH* +op* \jﬁl -(;1*;
[ Average size ] Year Jan Feb Mar Apr May Jun Jul Aug# Sep* Oct* Nov* Dec* Year*
i=: Sheung Wan 331 319 ( 372) 156 ) 218 196 (325) (204) (281) (263) (242) 277 ( 212) 251

g Central 474 385 364 339 357 323 349 331 349 331 334 317 339 344

HoOA M7/ $52%  Wan Chai/ Causeway Bay 329 278 275 254 238 236 231 248 228 219 254 23 215 242
[229 A% m’] Jbfs / #ifGE North Point/ Quarry Bay 257 230 ( 188) 246) ( 191) 174 ) api] 199 261) ( 224) = 178 ( 150 ) 204
2 vbiH Tsim Sha Tsui 261 241 230 240 216 229 224 225 220 222 220 215 213 225

T / FE A Yau Ma Tei/ Mong Kok 308 - - - ( 206) - - - 274) ( 228) - ( 233) - 234

[5i3 Sheung Wan 177 171 154 144 144 154 145 155 143 140 157 137 144 149

i Central 319 268 256 258 247 252 223 246 242 240 227 235 201 242

Z B #{7/ 9% Wan Chai/ Causeway Bay 218 190 187 199 180 179 194 178 182 184 182 182 193 185
[83ZE /% m®] Jbfs / #lifadE  North Point/ Quarry Bay 163 160 150 137 127 121 155 160 149 140 5 141 ( 150) 142
IR Tsim Sha Tsui 244 221 207 209 210 210 200 207 208 214 202 206 223 209

ML /HEf Yau Ma Tei/Mong Kok 207 198 192 201 185 193 189 201 190 186 184 199 172 191

g Sheung Wan 164 151 155 150 147 151 148 139 144 147 149 132 128 146

i Central 248 237 199 213 217 203 201 213 217 203 227 223 219 213

W C #{7/$i##  Wan Chai/Causeway Bay 211 189 194 200 198 190 184 182 184 178 176 187 167 187
[45 25 4% m’] dbf5 / @ifsE  North Point/ Quarry Bay 201 192 181 184 174 175 174 180 190 178 170 184 176 180
43biH Tsim Sha Tsui 235 189 206 210 195 212 200 237 220 213 184 190 191 206

JHIMEHE /FEfS Yau Ma Tei/Mong Kok 202 194 182 181 193 184 189 176 174 186 180 187 193 184

* o RS *  Provisional

() TIPS FES -
[ 1 %7 2002 LEPFTAMTRLATR TR -
- AR -

()
[1]

Indicates fewer than 5 transactions.

Indicates average size of the units analysed during 2002.

No transaction record received by this Department.




BARBRFRE-FEEBELFSARINTHER

TABLE % 24

PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT
(EFHRER $/m’)
#A1  Grade 2001 2002
(astmme] | s District ﬁﬁ; —A =5 =g A fiA #~H +H \A*  hA* +E*  +—F* f=p* %ﬁi
[ Average size | Year Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov* Dec* Year*
= Sheung Wan 40977 - (24330) - ( 18785) - ( 18000 ) - - - (21242 )( 17680 ) 19673
T Central 73237 73282 ) ( 58443 ) 54519 ( 51906 ) ( 58706 ) 48954 ( 65007 ) ( 44695 ) ( 66667 ) - (50709 ) ( 41802 ) 54337
HoA #{1 ) % Wan Chai/ Causeway Bay 52242 ° 32560 ) - (55629 ) ( 50667 ) ( 45884 ) - ( 29336) 29379 ) - (24946 ) ( 49828 ) 390643
[214 7% m’ ] | dbfA/ 8 North Point/ Quarry Bay 34 156 29250 ) - - - (19940 ) ( 21674 ) ( 35023 ) ( 33085 ) ( 37594 ) - - 27 648
Sy E ] Tsim Sha Tsui 45 804 39581 ) ( 47713 ) 43480 41680 ( 40152 ) 42576 ( 36186 ) ( 28173 ) 43725 39171 38 675 29 049 39490
JHIfEHE / E A Yau Ma Tei/Mong Kok _ - - - - - - - - - - - -
3 Sheung Wan 27 830 (22195 ) ( 12903 ) ( 24376 ) ( 17978 ) ( 23403 ) ( 25084 ) ( 22847 ) ( 20831 ) ( 20872 ) ( 17226 ) ( 29085 ) 20800
i Central 46 124 ( 39697) = - (46160 ) - - ( 30000) - (34142) - 40214
Z: B BT/ $H8HE Wan Chai/ Causeway Bay 34 420 34864 ) ( 30596 ) ( 32197 ) ( 25792 ) ( 24424 ) ( 30736 ) 31905 ( 35423 ) 36298 ( 28223 )( 25248 )( 22954 ) 30315
[ 69 75 Fizke mz] JbA / #lfE North Point/ Quarry Bay 22475 - - (17849 ) ( 20030 ) ( 22045 ) ( 21669 ) ( 18401 ) 18072 ) - (20992)( 19270) 20092
A2yH Tsim Sha Tsui 32084 26307 ) 31020 33254 28 203 29739 31968 30929 ( 29318 ) 26961 30058 ( 28267 ) 30328 29 794
JHIEHE /HEA Yau Ma Tei/Mong Kok 25076 25360 ( 21844 ) 27112 24 315 26 435 22 059 21675 23916 25792 ( 18660 ) 24949 22 595 24 498
R Sheung Wan 21785 19432 19018 20789 20091 19210 22 867 17 210 17 839 20 099 21555 18 941 15295 19 300
g Central 28178 25325 ) ( 41907 ) ( 29041 ) ( 29091 ) ( 29373 ) ( 28241 ) - (29308 ) ( 36111 ) - (30303)( 30303) 29929
A C i/ #E# Wan Chai/ Causeway Bay 27 794 26037 ( 23268 ) 27795 23217 22 809 22 838 24336 ( 24085 ) 22211 ( 21518 )( 214% ) 20757 23 409
[47 Z5 452k m®] | dbAs/#i%5% North Point/ Quarry Bay 26 571 28326 ( 22038 ) ( 22425)( 27111 )( 29164 ) ( 24055 ) ( 23298 ) 21222 25770 ) 21651 ( 21310 ) ( 28040 ) 24376
4y Tsim Sha Tsui 24 001 24356 ( 18543 ) 19332 ( 25473 ) 24802 19915 23314 22 506 23130 ( 17932 ) ( 17881 ) 19130 21 755
I / BEEfS Yau Ma Tei/Mong Kok 23 008 23 506 24 684 24 407 21210 17 483 22 153 22249 21047 21014 22532 20 107 20216 21 921
* R *  Provisional

() BTORS LS -

[ 1 o 2002 SE AR AT AT IS A -

- AREEEREEE -

Indicates fewer than 5 transactions.

Indicates average size of the units analysed during 2002.

No transaction record received by this Department.




BARFHE-SRIBEELREMTEH

PRIVATE OFFICE - RENTAL AND PRICE INDICES BY GRADE

TABLE 3 25

(1999 = 100 )
- | H fii%: Rents ({8 Prices
B o el G Z.48 i FrHRl G Z.4 it RS
= ot Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
1993 146.3 156.6 147.5 1499 161.6 176.2 165.2 164.6
1994 184.4 186.7 169.4 181.8 2327 253.8 204.1 230.3
1995 181.5 181.5 168.5 178.6 196.5 2072 181.9 194.6
1996 151.8 155.2 148.8 152.3 191.9 194.9 171.7 188.4
1997 157.2 159.8 150.6 156.8 2179 213.0 189.4 213.1
1998 138.3 1359 127.2 1359 133.8 135.5 135.0 134.5
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 100.8 95.1 95.2 985 92.2 91.0 82.8 8909
2001 105.0 971.7 93.2 101.0 81.8 80.2 70.9 78.7
2002 * 86.2 85.2 84.1 85.5 70.0 67.5 66.4 68.3
2001 1- 3 109.1 100.3 95.2 104.6 88.0 89.4 74.9 85.5
4 - 6 107.9 98.8 944 103.2 85.5 84.0 72.9 82.1
7- 9 104.6 98.0 92.7 100.6 80.3 76.6 67.7 76.1
10 - 12 98.4 93.8 90.4 95.6 733 70.8 68.0 71.2
2002 1- 3 91.3 88.6 86.8 89.6 74.3 69.1 68.7 71.2
4- 6 86.5 84.5 842 85.4 70.5 66.9 68.1 68.8
Ti= 9% 84.6 83.6 82.8 84.0 69.9 67.4 66.2 68.1
10 - 12 * 824 84.1 82.7 83.0 65.3 66.7 62.5 64.9
2002 1 93.8 91.2 88.3 92.0 ( 726) ( 692) 68.9 70.6
2 91.8 87.3 86.6 89.5 ( 75.6) ( 69.2) 68.3 71.8
3 88.2 87.2 85.4 874 ( 746) 68.8 68.9 713
4 86.8 85.3 84.4 859 71.6 66.6 69.0 694
5 86.5 84.1 84.1 853 ( 702) 66.5 68.8 68.7
6 86.1 84.0 84.0 85.1 69.7 67.6 66.6 68.2
7 85.5 839 82.8 84.5 ¢ 714 ) 68.4 66.6 69.2
8 * 84.3 834 82.4 83.7 ( 69.5) ( 672) 66.1 679
9 * 84.1 83.6 83.3 83.8 ( 68.7) 66.5 65.9 67.3
10 * 83.9 84.0 84.0 83.9 ( 669) ( 66.5) 65.7 66.5
11 * 81.8 84.1 82.3 82.6 ( 65.0) ( 67.7) 62.7 65.2
12 * 81.6 84.2 81.7 824 ( 639) 65.8 59.0 63.0
* o R b

() ETRDHR0FES -
A I EAR A T B -

£H 2000 4P F# - FESAETEBIIR B FUERFIN B TR -

BT R E B R P RTAT IR EUELL -

()

Indicates fewer than 20 transactions.

The indices are not restricted to the main districts.

Since April 2000 both indices have been compiled in respect of units graded according to revised grading criteria.

They are not strictly comparable to earlier indices.




BPARBRFRB-BELHBEFREFENHEREREH
PRIVATE OFFICE - RENTAL AND PRICE INDICES FOR GRADE A OFFICE IN CORE DISTRICTS

TABLE 3£ 26

(1999 =100)
F H s Rents {8 Prices
T 1 R 7/ s hE HALH #
Sheung Wan / Central Wan Chai / Causeway Bay Tsim Sha Tsui Core Districts #
1993 147.7 149.5 154.4 161.5
1994 191.2 191.6 186.9 240.3
1995 191.6 189.7 171.9 192.7
1996 158.9 160.6 143.2 193.8
1997 170.8 168.4 148.8 231.7
1998 150.3 150.1 129.8 129.4
1999 100.0 100.0 100.0 100.0
2000 104.2 101.1 96.7 95.3
2001 116.8 105.7 95.2 86.7
2002 * 85.5 83.4 83.1 70.3
2001 1- 3 122.8 106.9 98.7 91.3
4- 6 120.5 110.0 98.3 91.8
7- 9 115.9 106.0 95.1 87.4
10 - 12 107.9 99.8 88.7 76.1
2002 1- 3 93.5 91.2 85.3 75.0
4 - 6 85.4 822 83.7 72
it Qs 82.0 799 82.8 70.0
10 - 12 * 81.0 80.3 80.7 63.6
2002 1 99.0 95.2 85.9 ( 744)
2 94.3 93.6 84.8 ( 76.7)
3 87.1 84.9 85.3 74.0
4 87.6 83.2 83.9 72.9
5 84.5 83.1 83.7 ( 740)
6 84.2 80.2 834 71.2
7 82.6 80.6 834 70.1
8 * 81.8 80.3 82.5 ( 70.1)
9 * 81.5 78.9 824 ( 69.9)
10 * 81.0 81.3 81.4 ( 639)
11 * 824 80.3 79.6 64.6
12 # 79.6 79.3 81.0 62.3
# IR : FEE /RIS R - #  Core districts : Sheung Wan / Central , Wan Chai / Causeway Bay & Tsim Sha Tsui.

&

)

e

FORPHY 10 524 -

*

()

Provisional
Indicates fewer than 10 transactions.




BABEEBT -SBERGFE  BXERFER
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 27

( FHH m’)
S | 2001 47 EERe e 2002 FEHEEE | ARG 2001 FERERIES® | 2002 EIGHTER 2002 4B 2 it EREHE
Stock ( at year end ) Completions Completions as a % of 2001 Stock Stock ( at year end ) Amount Vacant ( at year end ) % Vacant
P& Central and Western 1112500 5500 05 1111300 118 500 10.7
T Wan Chai 1011 000 3 500 0.3 1 009 700 81100 8.0
B Eastern 713 000 3200 04 715 900 58 100 8.1
A Southern 165 600 18 300 11.1 183 900 35 400 192
VR HONG KONG 3002 100 30 500 1.0 3020 800 293100 9.7
AT Yau Tsim Mong 1 815 700 32 700 1.8 1 848 000 214 000 11.6
Bk Sham Shui Po 620 700 1400 0.2 622 000 49 100 7.9
JUEERE Kowloon City 711 000 4100 0.6 716 900 73 800 10.3
EAA Wong Tai Sin 170 000 - 170 000 12 000 7.1
i Kwun Tong 442 200 1 600 0.4 445300 62 500 14.0
b} KOWLOON 3759 600 39 800 1.1 3802200 411 400 10.8
EE Kwai Tsing 255 300 6300 25 261 600 20400 7.8
=8 Tsuen Wan 420 300 22 500 5.4 442 800 77 100 17.4
5 i Tuen Mun 300 800 1200 0.4 ’302 000 22 200 7.4
JuEH Yuen Long 372 300 5200 1.4 377 500 46 600 12.3
b North 172 500 3700 2.1 176 200 18 400 10.4
K Tai Po 181 300 300 0.2 181 600 8400 4.6
H Sha Tin 312 600 1 100 0.4 313700 21 400 6.8
e Sai Kung 162 100 21 900 13.5 184 000 38 600 21.0
3= Islands 162 800 5500 34 168 300 33 200 19.7
TR NEW TERRITORIES 2 340 000 67 700 2.9 2407 700 286 300 11.9
2 OVERALL 9101 700 138 000 1.5 9230 700 990 800 10.7

AL B A ECE 2001 FF AR REAGTIN - B LS TR T SE TR -

The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.




PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

BABEXBET - -HFHE #2RERMFE

TABLE % 28

( FFH% m’)
HrEIAL R R
£ Year — sz, HrEl i i A
Demolition Completions Stock (at year end)
e Hong Kong 11 600 24 000 2996 100
TUEE Kowloon 9 500 93 900 3612200
1998
A New Territories 600 89 600 2 181 400
¥k OVERALL 21 700 207 500 8789 700
HEEL Hong Kong 17 800 25700 2954 600
JLEE Kowloon 1 600 36 400 3 640 600
1999
R New Territories 500 143 300 2321400
2 OVERALL 19 900 205 400 8 916 600
HEE Hong Kong 4100 19 000 2971 500
HFE Kowloon 14 600 22 000 3694 200
2000
R New Territories 2 400 23 300 2319 600
2 HE OVERALL 21100 64 300 8 985 300
HEE Hong Kong 5600 32200 3002 100
FLEE Kowloon 6300 77 100 3759 600
2001
R New Territories 6200 22 200 2 340 000
Sk OVERALL 18 100 131 500 9101700
HE Hong Kong 7 200 30 500 3 020 800
SEE Kowloon 500 39 800 3802 200
2002
AR New Territories - 67 700 2 407 700
o OVERALL 7700 138 000 9230 700




BABREBF -5 EBEXBREHNFLRE
AND FORECAST COMPLETIONS BY DISTRICT

PRIVATE COMMERCIAL - COMPLETIONS

TABLE % 29

( FHk m’)
O District 2002 - R : ::(;Z"]‘m 2005
I Central and Western 5500 37 500 6 400 5200
B Wan Chai 3500 5700 3100 2500
B Eastern 3200 2 000 300 800
& Southern 18 300 800 200 .-
HE HONG KONG 30 500 46 000 10 000 8500
THIZRIE Yau Tsim Mong 32700 19 900 38 200 63 900
ks Sham Shui Po 1400 24 000 8200 3900
JLHENL Kowloon City 4100 2100 4200 8 600
EAA Wong Tai Sin - 1700 - -
i Kwun Tong 1 600 - 26 400 1 400
ik -] KOWLOON 39 800 47700 77 000 77 800
H Kwai Tsing 6 300 100 - 1300
2 Tsuen Wan 22 500 2 600 1100 1900
REA | Tuen Mun 1200 - 2700 2500
JTEA Yuen Long 5200 - 100 -
JbE North 3700 1500 = -
Al Tai Po 300 - 3 "
¥H Sha Tin 1100 - -
PEE Sai Kung 21900 20 300 - 2 500
=N Islands 5500 2 4500 .
RS NEW TERRITORIES 67 700 24500 8 400 8200
2HE OVERALL 138 000 118 200 95 400 94 500




PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

BANBEREFT - BREEHAZ

TABLE % 30

( Fhk m’)
A B HERFTE T BEEEE
5 In Buildings Completed during the Year In All Other Buildings Overall Vacancy
e S AR =R TR ST 2 it L 2 I (B R BT 5T
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant 9, Vacant Amount Vacant % of Total Stock
1998 207 500 124 200 59.9 8 543 200 702 600 8.2 826 800 9.4
1999 205 400 170 800 83.2 8 788 500 652 700 7.4 823 500 9.2
2000 64 300 55 200 85.8 8903 900 619 600 7.0 674 800 75
2001 131 500 82 600 62.8 8972 800 668 300 74 750 900 8.2
2002 138 000 122 300 88.6 9092 700 868 500 9.6 990 800 10.7




TABLE % 31

BANFERBTF-THHEE
PRIVATE RETAIL - AVERAGE RENTS

(S H£H# $/m’ per month)

Bl Area 2001 2002
[ 7t ] = —A Sy =H P A AH A AH*  AR*  +H*  +—H* =g B2
: Whole Whole
[ Average size ] Voar Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov* Dec* Yeart
#E Hong Kong
858 780 764 852 743 920 798 750 732 773 781 835 815 795
[55FF% m’]
JUEE  Kowloon
932 772 829 950 853 890 815 889 798 747 903 927 1099 865
[52 4% m’]
¥r7.  New Territories
687 691 525 647 733 616 662 608 603 627 692 697 621 649
[57 % m®]

* Provisional

[ 1 2o 2002 AT EAT AT EIRT - [ 1 Indicates average size of the units analysed during 2002.




TABLE % 32

RAFEXRT - THEN
PRIVATE RETAIL - AVERAGE PRICES

(ETFAAEH $/m’)

@ik Area 2001 2002
[ R =% A =A =p p i ~H &H AR®  RE* FE* A—E*  foEr 2R
Whole Whole
[ Average size | Year Jan Feb Mar Apr May Jun Jul Aug* Sep* QOct* Nov* Dec* Year*
#:5, Hong Kong
109 710 109 905 109 661 93 931 129 094 161 389 104 094 118 727 132 159 109 528 153 166 95 837 124 405 123 201
[54 FF2% m’]
FLEE  Kowloon
125 402 113 451 114 342 129 542 146 688 153 789 130 090 127 162 111 109 137 069 101 462 82 006 90 997 120 183
[47 7% m’ ]
#r75 New Territories
93 928 141 865 118 602 95 584 113 116 105 649 129913 90 347 93 433 75671 80 727 108 761 118 883 107 839
[40 7% m’)

*  Provisional
[ 1 Indicates average size of the units analysed during 2002.

* R
[1 5% 2002 HERFTAHTERAE R -




BANFERXRT -HEtREFFH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

TABLE % 33

(1999 =100 )

£/ H ik =i
Year / Month Rents Prices
1993 102.4 113.3
1994 116.5 133.5
1995 117.8 129.7
1996 117.8 134.0
1997 123.5 1773
1998 111.2 128.3
1999 100.0 100.0
2000 101.3 93.6
2001 994 86.8
2002 * 93.1 84.9
2001 1- 3 101.2 89.1
4 - 6 99.9 87.1

7- 9 99.1 87.0

10 - 12 974 84.0

2002 1- 3 940 84.4
4 - 6 92.6 86.6

7- 9% 929 86.4

10 - 12 * 92.7 82.1

2002 1 95.2 85.0
2 93.6 84.7

3 933 83.5

4 93.0 853

5 92.6 86.7

6 92.3 87.7

7 92.9 87.1

8 * 92.5 86.8

9 * 933 85.4

10 * 93.1 845

11 * 92.5 81.6

12 * 92.5 80.3

*

BT

*

Provisional




BALBFBILRAE -AERGE  BHREREER
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 34

( Fj% m’)
I i 2001 AR 2002 R B 2001 FERETFRIEAF 2002 FEERTEE 2002 4 BB EEEHE
Stock (at year end) Completions Completions as a % of 2001 Stock Stock ( at year end) Amount Vacant (at year end ) % Vacant
thPEE  Central and Western 109 300 - - 109 300 6200 57
=T Wan Chai - - - - - -
HE Eastern 1414 900 - - 1414 900 139 600 9.9
& Southern 791 400 - - 791 400 164 300 20.8
HE HONG KONG 2 315 600 - - 2315 600 310100 134
WZeHE  Yau Tsim Mong 322 900 - - 319 200 33 300 104
¥EkBs  Sham Shui Po 1 068 200 - - 1 068 200 71 900 6.7
HEEK Kowloon City 863 300 - - 863 300 62 300 7.2
#HAMl  Wong Tai Sin 803 100 - - 803 100 64 000 8.0
Bl Kwun Tong 3431 600 - - 3431 600 341 300 9.9
HEE KOWLOON 6489 100 - - 6 485 400 572 800 8.8
EE Kwai Tsing 3303 400 - - 3303 400 274 000 8.3
B ) Tsuen Wan 2 285000 - - 2285000 225 500 99
G| Tuen Mun 1 405 700 - - 1405 700 272 500 19.4
JCEH Yuen Long 206 400 - - 206 400 25000 12.1
& North 272 100 2700 1.0 274 800 46 400 16.9
K Tai Po 151 700 - - 151 700 8500 5.6
¥ Sha Tin 1121700 - - 1121700 105 100 9.4
mE Sai Kung 9000 - - 9000 - -
B Islands 900 - - 900 400 444
b NEW TERRITORIES 8755 900 2700 - 8 758 600 957 400 10.9
2 OVERALL 17 560 600 2700 % 17 559 600 1 840 300 10.5

R &ZEnfE{HrIE 200 iEEMTECEAYE 8 LIRS TSNS T RE ~H -
* DY 0.05%

The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.
* Below 0.05%




BANGELRAE - - B ABRETE

TABLE % 35

PRIVATE FIATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK
( FFk m’)
el & HRLE IR
el ot L o HrElE R KR
Demolition Completions Stock (at year end )
HE Hong Kong 4100 - 2 303 000
JUBE Kowloon 17 400 22 600 6 729 500
1998
TR New Territories 35700 8 100 8 855000
e OVERALL 57 200 30700 17 887 500
1= Hong Kong - - 2 289 800
JLEE Kowloon 7 300 - 6 606 100
1999
5 New Territories = 3700 8 829 400
¥k OVERALL 7 300 3700 17 725 300
HEE Hong Kong 5700 15100 2299200
JLEE Kowloon 105 400 3 600 6515 400
2000
Hs New Territories 87 900 = 8763 600
¥k OVERALL 199 000 18 700 17 578 200
HE Hong Kong - - 2 315 600
FLHE Kowloon 39100 14 600 6489 100
2001
R New Territories - 15 800 8 755 900
2 OVERALL 39100 30 400 17 560 600
HEE, Hong Kong - - 2 315 600
JLEE Kowloon 3700 - 6 485 400
2002
it New Territories - 2 700 8 758 600
2k OVERALL 3700 2700 17 559 600




BAGEFELREAE-ZEBEXBERTEHSAE

PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 36

( FFk m)

i District 2002 Ff#EHRE  Forecast

[20031] [ 2004 ] [ 2005 ]
P Central and Western = -
i Wan Chai = = -
HiE Eastern - = = -
= Southern . -
wE HONG KONG - - = -~
YHAHE Yau Tsim Mong - = 3
Bk Sham Shui Po - < = -
FLEEE Kowloon City = -
HAA Wong Tai Sin = - -
R Kwun Tong = = &
JLEE KOWLOON - - o
EE Kwai Tsing 3 2 500 -
o Tsuen Wan < b
iy Tuen Mun = < -
JCEA Yuen Long .
el North 2700 2300 -
il Tai Po < 3
wWH Sha Tin
PHE Sai Kung 5 3 X
B Islands = =
R NEW TERRITORIES 2700 2300 2500
24 OVERALL 2700 2300 2500




TABLE % 37

BALGEBELRAE -BELFTEXFS
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

( ik m’)

FAFERAET HerFTEET EREEE
i In Buildings Completed during the Year In All Other Buildings Overall Vacancy
ad MBI 2R TS MR TR e EREEE iR (B R
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
1998 30700 29 900 97.4 17 884 900 1907 900 10.7 1 937 800 10.8
1999 3700 2700 73.0 17 880 200 1728 000 9.7 1730700 9.7
2000 18 700 14 200 75.9 17 526 300 1469 900 ‘ 84 1484 100 8.5
2001 30400 14 600 48.0 17 539 100 1 908 200 10.9 1922 800 10.9
2002 2700 2 700 100.0 17 556 900 1 837 600 10.5 1 840 300 10.5




BAGTFLREAE-FEHHE

PRIVATE FLATTED FACTORIES - AVERAGE RENTS

TABLE % 38

(#7T/7%A $/m’ per month )

2001

i Area 2002
[ 7R 1 - H =f =A P 7 A EH AH* HA* +A*  +—p* fzpr E¥
Whole Whole
[ Average size ] Yaar Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov* Dec* Year*
#5 Hong Kong
88 90 85 87 78 81 75 79 80 83 81 81 79 81
[161 52K m” ]
HfE Kowloon
91 89 91 94 83 86 85 87 88 88 84 83 90 87
[151 Ff% m’]
#1#.  New Territories
~ 64 60 61 64 58 58 58 60 59 60 60 58 62 59

[162 FH% m’]

* BT

[ 1 2w 2002 SEAATAHTEAIA R TR -
iffi e U BATHE

o B

* Provisional

[ 1 [Indicates average size of the units analysed during 2002.

Average rents are in respect of upper floor units only.



TABLE & 39

BALSGBELRAE-THER
PRIVATE FLATTED FACTORIES - AVERAGE PRICES

(BFFKEM $/m')

Ei  Area 2001 2002
- e —H —H =5 P A #H A JUH* FLA* +A*  +—A* +ogx  EF
[ FHEHE ]
Whole Whole
[ Average size ] Year Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov#* Dec* YVear®
#E Hong Kong
8321 6474 7722 ( 8543) 8780 9260 9550 8 146 7275 8 100 ( 8348 ) 7 687 ( 6924) 8 099
[ 142752 m’]
J1HE  Kowloon
8521 8398 8733 7 852 8053 8 809 9329 8434 7702 8284 7777 7735 7789 8236
[ 145 472k m*]
F5t  New Territories
5641 5179 5113 4 882 4954 5359 4920 4948 4 889 4 546 4 666 4 875 4998 4958
[119 7J53k m’]
* o R *  Provisional
() EFOR2052%5- () Indicates fewer than 20 transactions.
[ 1 o5& 2002 FEHATSHTEMATHERE - [ ] Indicates average size of the units analysed during 2002.

@D A B E - Average prices are in respect of upper floor units only.




TABLE 3 40

BAADELTREAE-#H£RERER
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999 =100)

E / A ickicd B
Year / Month Rents Prices
1993 1447 209.8
1994 149.5 2237
1995 146.9 198.7
1996 132.4 171.4
1997 5 1325 168.9
1998 118.1 131.8
1999 100.0 100.0
2000 05.4 91.2
2001 90.3 82.0
2002 * 82.8 74.7
2001 1 - 3 93.8 84.4

4 - 6 91.5 83.2
7- 9 88.5 82.8
10 - 12 87.4 T77
2002 1- 3 85.5 75.4
4 - 6 83.0 76.9
7- 9% 81.3 744
10 - 12 * 81.5 72.0
2002 | 1 86.3 75.7
2 85.2 75.1
3 84.9 75.3
4 84.6 75.5
5 83.1 77.0
6 81.2 78.1
7 81.0 77.1
8 * 81.0 734
9 * 81.8 72.8
10 * 81.7 71.4
11 * 81.2 7241
12 * 81.6 724
* R *  Provisional

Matiieict 3ty v A e R The indices are in respect of upper floor units only.




TABLE 3 41

BALELRAE(ZEEHBENRERETFT ) -FHER
PRIVATE FLATTED FACTORIES

(HIGH QUALITY DEVELOPMENTS IN SELECTED DISTRICTS) - AVERAGE PRICES

(FTFAKER $/m’)

H  District 20%1 2002 r
it R —A ~H =B s fiA AH A AN nA* FH* = I e =L 2
[ ] Whole ) . Whole
[ Average size | Year Jan Feb Mar Apr May Jun Jul Aug* Sep* Oct* Nov* Dec* Year®
#1% Eastern = :
5 ot 15162 - (18648 ) ( 14127) ( 16010) 13 801 18372 ( 19166) ( 13195) 10992 ( 11238) ( 13298) ( 17223) 14 615
[99 A4 m ]
¥E/kEE Sham Shui Po ) .
] A 19 005 ( 20771 ) ( 19766 ) 15698 ( 19626 ) 19305 ( 16739) 18069 ( 18251 ) ( 16311) ( 17832) ( 18447) 17 867 18 066
[65 /524 m” ]
BiE Kwun Tong
5 15111 15 408 15 994 12765 13971 14 821 15 980 13 794 15 565 14 254 13 468 15971 13 188 14 565
[61 A5k m” ]
=75 Kwai Tsing
) 6463 5102 5298 5049 5510 5815 ( 6660) ( 5612) 5279 5710 4955 ( 4923) 5461 5403
[76 FF4 m ]
Z=#  Tsuen Wan
y 9479 9478 7262 8 627 6837 8335 9 000 8235 ( 6418) 9 451 6 699 9381 6101 8 024
[102 FEFHH m” ]
M Sha Tin
- 10 831 11870 10616 9 603 11565 13 413 11 205 8 898 10 875 8 309 8042 7870 10715 10 453
[73 %% m’]
* R *  Provisional
() TP SFELS - : () Indicates fewer than 5 transactions.
[1 e 2002 SEA BT RO - [ 1 Indicates average size of the units analysed during 2002.
Froa Mt a2 1992 4sb o (A - Developments analysed are those built since 1992.

A A LU | SR R - Average prices are in respect of upper floor units only.




BALEAE-5ERGFE  BHERFEER

PRIVATE INDUSTRIAL /OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE 3% 42

( FFk m')

i i 2001 FEEEHITER 2002 AR ARG 2001 ST RT3 2002 fEFCiETER 2002 42 & ST AR
Stock (at year end ) Completions Completions as a % of 2001 Stock Stock (at year end ) Amount Vacant (at year end ) % Vacant
45 Eastern 47 900 - L 47900 22 100 46.1
3] Southern 5900 - - 5900 2500 424
e HONG KONG 53 800 - - 53 800 24 600 45.7
S Yau Tsim Mong 9700 = 9700 4800 495
A Sham Shui Po 133 200 = = 133 200 12 200 9.2
SBE Kowloon City 5200 - - 5200 2 600 50.0
#Afll  Wong Tai Sin 28 100 - - 28 100 1 800 6.4
b Kwun Tong 226 900 - - 226 900 10 500 4.6
hEE KOWLOON 403 100 - - 403 100 31900 7.9
ey Kwai Tsing 74 900 - - 74 900 14 900 199
= Tsuen Wan 21700 - - 21 700 1 000 4.6
Bl North 6 500 - 6 500 1 000 154
¥H Sha Tin 38 900 - 38900 1200 31
R NEW TERRITORIES 142 000 - - 142 000 18 100 12.7
ZH OVERALL 598 900 - - 598 900 74 600 12.5

BRI A ZEMRGERH  2005FIERF S E AT 81 E RS TR TSR E AR -

The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.




BANLEAE-ZEEEXBERENE K E

PRIVATE INDUSTRIAL /OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE £ 43

( FH% m*)
TEH[#ERE Forecast

Hh District 2002

[2003 ] [2004 ] [2005]
& Eastern - = = =
e Southern = " . i}
HE HONG KONG - - = S
#iZefE Yau Tsim Mong = . » i
Bk Sham Shui Po - = = =
JLEEHR Kowloon City < - - _
AL Wong Tai Sin - E w :
B Kwun Tong - - 8 600 -
i KOWLOON . . 8 600 =
=EH Kwai Tsing - 15 500 = :
= Tsuen Wan - 4000 = =
jt& North - = X =
WH Sha Tin - - - ;
A NEW TERRITORIES - 19 500 -
2 OVERALL - 19 500 8600 -




BATLTEALE - -BEELFXEXFH

PRIVATE INDUSTRIAL /OFFICE - OVERALL VACANCY TRENDS

TABLE 3 44

( % m*)
FHNERET Herpra T BRTEE
4 In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Mg ARTEER ol WS T EB e REESE ZEE PR E
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
1998 145 000 127 100 87.7 332 800 52 500 15.8 179 600 376
1999 40 100 28 300 70.6 479 300 117 200 245 145 500 28.0
2000 37 100 35600 96.0 535 000 54 200 10.1 89 800 15.7
2001 14 400 7 300 50.7 583 400 82200 14.1 89 500 15.0
2002 - - - 598 900 74 600 12.5 74 600 12.5




TABLE % 45

BAHKRREE -FERFAREFLE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

( Fk m’)
o Ditist 2001 47 A 2002 H¥ERR R AL 2001 FERHF RETE R 2002 EEHF =
Stock (at year end ) Completions Completions as a % of 2001 Stock Stock (at year end )
[=aT i1 Central and Western - - - -
iy ne Wan Chai - - - -
oY Eastern 26 900 - - 26 900
i Southern 97 100 - - | 97 100
EE HONG KONG 124 000 - - 124 000
THIZRHEE Yau Tsim Mong 2200 - - 2200
Bk Sham Shui Po 42 200 - - 42 200
FUAEN Kowloon City 43 700 = - 43 700
A Wong Tai Sin 39 100 - - 39 100
b zhie Kwun Tong 372 800 - - 365 100
HEE KOWLOON 500 000 - - 492 300
EE Kwai Tsing 192 000 - - 192 000
=E Tsuen Wan 218 800 - J - 218 800
iy Tuen Mun 256 600 - - 256 600
TCEH Yuen Long 530 900 1400 0.3 532 300
b North 118 800 - > 118 800
Pl Tai Po 703 400 3900 0.6 707 300
HH Sha Tin 165 600 - - 165 600
isi=¢ Sai Kung 283 800 - - 283 800
HEE Islands 79 900 i - 79 900
b NEW TERRITORIES 2 549 800 5300 0.2 2 555100
24k OVERALL 3173 800 5 300 0.2 3171400

BES AL » 2001 AR CASTR - B — s Sk S s N E - The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.




BAKRRRE-FEZERKBRENEKE
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 46

( Ffk m’)

I District 2002 FAME AR Forecast Completions

[2003 ] [2004 ] [2005]
jEerin 7Y Central and Western = = _ ~
B Wan Chai & 3 _
A Eastern - % "
HE Southern - ”
#HE HONG KONG - =
W4 Yau Tsim Mong - _ |
Bk Bk Sham Shui Po - _
JLEEbK Kowloon City . - .
HOAAIL Wong Tai Sin = » i
b Kwun Tong = = -
b ] KOWLOON - = =
=E Kwai Ts‘ing 5 a
= Tsuen Wan = = =
5 Tuen Mun = 1
TLEA Yuen Long 1 400 = = o
et North = - - 3200
KIE Tai Po 3900 = 38 200 =
¥ Sha Tin _ B i
P Sai Kung 16 000
BEE Islands -
R NEW TERRITORIES 5300 16 000 38 200 3200
2 OVERALL 5300 16 000 38200 3200




BANREB-BENFRE  HBHRERLEER
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 47

( Tk m’)

p 2001 FEERE(F L 2002 £ R VRS 2001 B RAVETSY R 2002 FE AR 2002 g2 B B
Stock (at year end ) Completions Completions as a % of 2001 Stock Stock (at year end ) Amount Vacant (at year end ) % Vacant

g Central and Western 30300 - 30 300 5700 18.8
#r Wan Chai - = = > =
R Eastern 115 000 - - 104 900 9500 9.1
P Southern 29 800 - - 29 800 600 2.0
3= HONG KONG 175 100 - - 165 000 15 800 9.6
JHAREFE  Yau Tsim Mong = _ : _ : 3
/K% Sham Shui Po 145 900 - - 145 900 900 0.6
HiEEl;  Kowloon City 100 300 - - 100 300 4100 4.1
AL  Wong Tai Sin - - - - -

Bk Kwun Tong 278 200 - - 278 200 55 700 20.0
SiFE KOWLOON 524 400 - - 524 400 60 700 11.6
#*=E Kwai Tsing 1362200 - - 1 362 200 62 300 4.6
= Tsuen Wan 448 700 - - 448 700 46 400 10.3
e Tuen Mun 115 700 - - 115700 3300 2.9
JCEH Yuen Long 116 200 = = 116 200 4100 3.5
B North 108 9500 = - 108 900 11 500 10.6
] Tai Po = z = 5 s -
¥ Sha Tin 456 500 - - 456 500 6 800 155
i Sai Kung 7 600 - - 7 600 - -
R Islands 64 900 26 600 41.0 91 500 42 400 46.3
R NEW TERRITORIES 2 680700 26 600 1.0 2707 300 176 800 6.5
e OVERALL 3380200 26 600 0.8 3396 700 253 300 7.5

RBEE 2GRS © 20015 ERF R OG- H E— RS T T m A H -

The 2001 Stock figures have been adjusted to reconcile with the rating record, and may be different from figures published in the previous edition.




BANRB-#BEERBRENEKAZ
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 48

( ik m’)

e District 2000 FEHZ & Forecast Completions

[2003 ] [2004 ] [ 2005 ]
e Central and Western = " )
= Wan Chai = < o
B Eastern = - 2
B I Southern < = "
R HONG KONG - u - .
THEHE Yau Tsim Mong 3 - = .
ki Sham Shui Po - = = =
JLEENK Kowloon City = . .
#AAl  Wong Tai Sin - - . }
sk Kwun Tong = -
JEE KOWLOON - - .
%EH Kwai Tsing - - _
e Tsuen Wan = - N
Hi 5 Tuen Mun = E E
JCEH Yuen Long = = 3900 5
G North - - 3000
K Tai Po - 600 =
¥H Sha Tin - = = =
EE Sai Kung = - - o
RS Islands 26 600 = = 5
i NEW TERRITORIES 26 600 600 3900 3000
U OVERALL 26 600 600 3900 3000




BPANRE -BEZFTEXFS
PRIVATE STORAGE - OVERALL VACANCY TRENDS

TABLE & 49

( £k m®)
FPIERET HERFTEET I
#® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
s ST 2 i EEEE T EER EBE L ZER i R A
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
1998 123 900 72 000 58.1 3277 100 213 600 6.5 285 600 8.4
1999 146 800 78 200 53.3 3 379 400 208 500 6.2 286 700 8.1
2000 6300 1 000 15.9 3412200 159 400 ’ 4.7 160 400 47
2001 - - - 3 408 400 241 900 71 241 900 7l
2002 26 600 26 600 100.0 3370 100 226 700 6.7 253 300 75




TABLE % 50

BAY R T EEHE
PRIVATE PROPERTY MARKET YIELDS

([EERE 45 % return )

i / H £ Domestic B Office +
I 78 4@ T ECAIE  Flatted Factories ** Teiie  Retail
Year / Month A B c D 5 Grade A Grade B
1993 5.5 50 52 54 5.3 55 59 8.2 59
1994 54 4.7 50 54 5.2 5.0 5:1 8.5 59
1995 5.7 52 5.6 6.0 5.8 5.8 59 9.5 6.1
1996 52 4.6 4.8 49 4.7 4.8 54 10.0 5.6
1997 42 3.7 38 - 37 34 4.2 5.0 10.0 4.6
1998 49 4.1 43 44 44 6.1 6.4 11.5 5.7
1999 52 44 4.5 4.5 42 5.6 6.7 12.8 7.0
2000 5.8 49 4.8 4.7 44 6.2 72 13.0 7.8
2001 6.3 5.3 54 54 5.0 7.3 84 13.8 8.1
2002 * 6.2 5.1 5.1 50 4.7 71 85 13.9 7.8
2001 1- 3 6.4 53 5.3 52 4.9 6.9 7.7 14.0 8.2
4 - 6 6.2 52 5.2 54 5.0 7.3 8.2 13.8 8.1
7- 9 6.2 53 54 54 5.0 7.5 8.8 134 8.1
10 - 12 6.4 5.3 5.5 55 5.2 TT 9.1 14.2 8.3
2002 1- 3 6.1 5.1 53 53 438 7.0 8.8 14.3 79
4 - 6 6.1 5.0 5.1 5.1 4.6 7.0 8.5 13.6 7.6
7- 9% 6.2 5.1 52 5.0 49 7.0 84 13.6 7.6
10 - 12 * 6.4 53 5.0 49 47 7.3 8.5 14.2 8.0
2002 1 6.2 5.1 5.4 53 5.0 14 9.0 143 8.0
2 6.0 5.1 5.4 53 4.8 7.0 8.7 143 79
3 6.1 5.1 3.3 5.3 4.8 6.8 8.7 143 7.9
4 6.1 5.1 5.2 3.2 4.6 7.0 8.6 14.1 77
a8 6.1 5.0 5.1 5.1 4.6 71 8.5 135 7.6
6 6.1 5.0 5.1 5.0 4.7 74 8.4 13.1 7.4
7 6.0 5.0 52 5.0 4.8 6.9 8.3 13.1 75
8 * 6.2 5.1 52 5.0 4.8 7.0 8.4 13.8 75
9 * 6.5 52 52 5.0 5.0 7.0 8.5 14.0 T3
10 * 6.3 5:3 5.1 5.0 4.9 72 8.5 14.3 7.8
1 6.4 5.3 5.1 4.8 4.8 72 8.4 14.1 8.0
12 * 6.4 5.2 5.0 4.9 4.5 7.3 8.6 14.1 8.1
* [ietieg s * Provisional
+ B 2000 S F AR - ST Bt E SRR E s - + Since April 2000 the figures have been compiled in respect of units graded according to revised grading criteria.
SEEL N BT R B PR T B AR L - They are not strictly comparable to earlier figures.

g fliot i} S 2 e v k=L <A ®=*  The figures are in respect of upper floor units only.




ABEYLXEEREFH
NUMBER OF SALES TRANSACTIONS BY PROPERTY TYPE

TABLE 3 51

( BE 558 No. of transactions )

g |/ A EE BT [EE &2 S LEARE FHAAER! 2ot FrE R
Year / Month Domestic Office Commercial Flatted Factories Other Types Mixed Types Overall
1999 78 359 1378 2 101 2730 3609 325 88 502
2000 66 692 1724 2411 3394 6610 410 81241
2001 77 601 1774 2989 3504 7236 467 93571
2002 * 76 308 1626 3149 3755 6773 527 92138
2001 1- 3 16 670 448 765 863 1686 113 20 545

6 20 165 434 756 911 1547 114 23927
-9 17 670 498 769 860 1493 116 21 406
10 - 12 23 096 394 699 870 2510 124 27693
2002 - 3 18 714 368 693 901 1 960 126 22762
4- 6 21 887 472 885 1 047 1595 160 26 048
T= 9% 17 724 408 790 935 1649 131 21 637
10 - 12 * 17 983 378 781 872 1567 110 21 691
2002 1 7 461 142 307 347 769 52 9078
2 4663 82 179 220 612 22 5778
5 6590 144 207 334 579 52 7906
4 8363 174 232 382 468 47 9 666
5 8 306 156 345 401 595 50 9853
6 5218 142 308 264 534 63 6529
7 5026 121 278 352 653 45 6475
g * 7139 127 255 299 569 54 8443
gis 5559 160 257 284 427 32 6719
10 * 5993 107 264 273 538 29 7204
11 * 5358 129 259 287 458 42 6533
12 * 6 632 142 258 312 571 39 7954
* R *  Provisional

HFERTFAEEE BB SRR R AL -
HAERI RS TE A » B8 AL YRS -
SRR S YR T

Domestic figures do not include primary sales of Government-subsidised housing units.
Other Types include industrial/office, storage, carparking spaces, whole building etc.
Mixed Types refer to transactions comprising more than one property type.




EHEYRKEERME
CONSIDERATIONS OF SALES TRANSACTIONS BY PROPERTY TYPE

TABLE 3£ 52

(E#&JL $ million)

®/ = e BT T SBITEMARE HoAthER] EgiEhll AR
Year / Month Domestic Office Commercial Flatted Factories Other Types Mixed Types Overall
1999 213 286 8 020 9 548 3475 11318 2189 247 835
2000 170 715 13 509 12173 4215 12723 10079 223 414
2001 167 638 6 560 12 591 3871 16 518 4955 212 133
2002 * 152 871 4909 14 747 3992 13 564 6 886 196 969
2001 1 - 36 592 2037 2937 1130 4 856 1120 48 671
4 - 46 297 1572 2986 1016 4293 1530 57 693

7 - 36 159 1367 3798 909 4762 1182 48 176

10 - 12 48 591 1585 2871 816 2607 1123 57 593

2002 123 38 210 1207 3383 1050 2723 1 257 47 829
4 - 6 47 594 1367 4871 1024 4521 3364 62 741

= ik 33799 1386 3233 929 2272 1220 42 839

10 - 12 * 33268 949 3261 989 4048 1045 43 561

2002 1 15295 287 1154 319 1512 528 19 095
2 9978 375 1129 195 684 255 12 615

3 12 937 546 1 100 535 527 474 16119

4 18 254 440 1070 327 807 302 21201

- 18 957 424 2 406 401 1792 540 24 520

6 10 383 502 1395 296 1923 2522 17 020

7 9 875 317 1235 322 635 191 12 573
8 * 13 663 653 872 284 557 591 16 620

9 ¥ 10 261 417 1126 324 1080 439 13 646

10 * 11 106 207 1513 166 577 290 13 858

11i¢ 9750 333 872 243 799 215 12 211

12 12 413 410 876 581 2672 540 17 492

* RE *  Provisional

EFTEE A ARR - (H5UE B A B IR FTRE BRI A LH A,
FEEMF AR A EBIF R FREN -

HAERI BB TR - 118 - Hi > BEYEHS -

SEEIE e BE—EYEHVETHES

There may be a slight discrepancy between the sum of individual items and the total owing to rounding.

Domestic figures do not include primary sales of Government-subsidised housing units.
Other Types include industrial/office, storage, carparking spaces, whole building etc.
Mixed Types refer to transactions comprising more than one property type.




FERER " ZHKRXReH A BENE T SH

DOMESTIC SALES - NUMBER OF TRANSACTIONS BY CONSIDERATION RANGE

TABLE % 53

( H &4 No. of transactions )

FREEER (FHIL)

Range of Consideration ( $ million )

£ /| B D1 1 EHH 2 2EHA3 3BHRS 5 FH4 10 10 5 E RERRH
Year / Month Less than 1 1 to less than 2 2 to less than 3 3 to less than 5 5 to less than 10 10 or over Total
HE R HER HE R HERE HE R HE R
No. % No. % No. % No. % No. % No. %
2000 12933 20 24977 38 13409 20 9263 14 4074 6 1651 2 66 307
2001 19 107 25 29 963 39 14277 18 9333 12 3745 5 819 1 77 244
2002 * 22227 29 28 603 38 14611 19 6711 9 2 832 4 960 1 75 944
2001 1- 3 3910 24 6 161 37 3443 21 2104 13 730 4 209 1 16 557
4 6 4 889 24 7385 37 3571 18 2 781 14 1240 6 230 1 20 096
=9 4827 27 6602 38 3492 20 1826 10 674 4 170 1 17 591
10 - 12 5481 24 9 815 43 3771 16 2622 11 1101 5 210 1 23 000
2002 1- 3 5443 29 6 874 37 3202 17 2023 11 893 5 192 1 18 627
- 6 5677 26 7 850 36 4901 22 2154 10 822 4 379 2 21783
- 9= 5037 29 7391 42 3211 18 1223 582 3 187 1 17 631
10 - 12 * 6 070 34 6488 36 3297 18 1311 7 535 3 202 1 17 903
2002 1 2147 29 2588 35 1375 18 911 12 350 5 65 1 7 436
2 1312 28 1670 36 838 18 500 11 260 6 63 1 4643
3 1984 30 2616 40 989 15 612 - 9 283 4 64 1 6548
4 2018 24 3063 37 1922 23 909 11 285 3 130 2 8327
5 2003 24 2961 36 1959 24 829 10 363 4 167 2 8282
6 1656 32 1826 35 1020 20 416 8 174 3 82 2 5174
7 1826 37 1729 35 727 15 208 8 243 ) 77 2 4997
8 * 1 666 23 3283 46 1452 20 471 7 167 2 65 1 7 104
9 * 1545 28 2379 43 1032 19 357 6 172 3 45 1 5530
10 * 1 840 31 2266 38 1158 19 474 8 174 3 50 1 5962
11 * 2 060 39 1794 34 854 16 383 fe 180 3 60 1 5331
12 # 2170 33 2428 37 1285 19 454 7 181 3 92 1 6610
W [iEti=s i * Provisional figures

BT OEE RSB RNBRES - EWEERE SEMEEERY B B
B B RS A » SRR SR - 0t e R S — A B R -

Figures do not include primary sales of Government-subsidised housing units. They are derived from the
table 'Number of Sales Transactions By Property Type', but multiple-unit transactions have been excluded.

Thus the figures represent single-unit transactions.




BAGEZE—-—FH G -REFBRREHEE
PRIVATE DOMESTIC PRIMARY SALES - NUMBER OF TRANSACTIONS AND TOTAL CONSIDERATION

TABLE % 54

HE
Number of Transactions
S ey P— B
£ / H ERABIE R A ER R (ET)
Year / Month Transactions Transactions Within 1 Year Transactions More Than 1 Year Total Consideration
Before Completion After Completion After Completion M BRI ($ million)
Total
HERE  BOE HEFH  BEOE EHEF A
No. % . No. % No. %
2000 10798 65 4989 30 889 5 16 676 63 763
2001 13 106 58 6639 30 2733 12 22 478 67 583
2002 * 12 438 48 9962 39 3364 13 25764 70920
2001 1- 3 2499 53 1503 32 673 14 4675 13 489
4- 6 1715 35 2167 45 967 20 4 849 16 581
7- 9 1853 46 1572 39 571 14 3 9% 12474
10 - 12 7039 79 1:397 16 522 6 8958 25039
2002 =y 2022 57 1 646 32 594 12 5162 16 062
4 - 6 5264 66 838 11 1820 23 7922 22988
Ti=- g% 1628 25 4411 68 444 7 6483 16 104
10- 12 * 2624 42 3067 49 506 8 6197 15 766
2002 1 1098 54 747 37 179 9 2024 6477
2 583 45 521 40 195 15 1299 4 106
Tae S 1241 67 378 21 220 12 1839 5479
4 2947 85 280 8 242 T 3469 10 032
<] 1515 45 379 11 1458 43 3352 9778
6 802 73 179 16 120 11 1101 3178
7 429 53 235 29 147 18 811 3051
8+ 373 11 2863 84 156 5 3392 7 880
gik 826 36 1313 58 141 6 2280 5172
10 * 567 25 1 547 68 173 8 2287 5573
31k 701 48 591 41 158 11 1450 4050
12°% 1356 53 929 38 175 7 2460 6143
* ERIRFEL = Provisional

—FHRERERERBELENRA - ETEFENEDFREARNE -

BEF T IRESTE AR B -

K BB ERETERRILAAKREE -
RS PEE FOA RS » TR S PI A 515H B BRI AER T RE BB R LA, -

They are not restricted to newly completed buildings.
Completion is determined by the issue of occupation permit by the Buildings Department.

Primary sales refer to sales from developers and exclude sales of Government-subsidised housing units and village houses.

In the Total Consideration column, there may be a slight discrepancy between the sum of individual items and the total due to rounding.




Mt ¢ APPENDIX

BRI AHE
AREAS AND DISTRICTS
& % HE DERERHENBE AT Names of Sub-districts HE SR
Area District 0ld District Names in Previous Publications #1 & N # 49 & & 8 within District Boundaries Tertiary Planning Units
BE P PHE West ELE S ~ I « FEE#E - Kennedy Town, Shek Tong Tsui, Sai Ying Pun, 111(p), 112, 113, 114, 115, 116, 121, 122, 123, 124(p),
HONG KONG CENTRAL AND % Sheung Wan IR oI S Sheung Wan, Central, Admiralty, 141, 142, 143, 172(p), 181, 182(p)
WESTERN & Central A~ T Mid-levels, Peak
PUE (FSy)  Mid-levels(p)
LITE () Peak(p)
i T Wan Chai BT - SRR - B Wan Chai, Causeway Bay, Happy Valley, 124(p), 131, 132, 133, 134, 135, 140, 144, 145, 146,
WAN CHAIL R (E4)  Mid-levels(p) K - AR - AL Tai Hang, So Kon Po, Jardine's Lookout 147(p), 148(p), 149, 151(p), 158(p), 175(p), 182(p),
ILTE (ERST) Peak(p) 183(p), 184, 190
$%EM (505r)  Causeway Bay(p)
JEA (ER93) North Point(p)
B (#353) South(p)
HE LR (H4y)  Causeway Bay(p) xE BBl A - Tin Hau, Braemar Hill, North Point, 147(p), 148(p), 151(p), 152, 153, 154, 155, 156, 157,
EASTERN JbA5 (E55) North Point(p) ] £ ~ PN ~ A5 Quarry Bay, Sai Wan Ho, Shau Kei Wan, 158(p), 161, 162, 163, 164, 165, 166, 167, 194(p)
R Shau Kei Wan Lo . /NpEE Chai Wan, Siu Sai Wan
R A& (ER4r)  Mid-levels(p) VAL - FHE - TR - Pok Fu Lam, Aberdeen, Ap Lei Chau, 111(p), 171, 172(p), 173, 174, 175(p), 176, 183(p),
SOUTHERN FUEF Aberdeen FehrET ~ BRI - BAKE Wong Chuk Hang, Shouson Hill, Repulse Bay, 191, 192, 193, 194(p), 195, 196, 197, 198
FLAG ) South(p) R ~ Rk - K - A Chung Hom Kok, Stanley, Tai Tam, Shek O
JuEH JHAAE ZsvbIH (EB4y) Tsim Sha Tsui(p) AU~ HURRHE Tsim Sha Tsui, Yau Ma Tei, 211,212, 213(p), 214, 215, 216, 217, 220, 221,
KOWLOON YAU TSIM JHiHE Yau Ma Tei PSR « A West Kowloon Reclamation, King's Park, 222(p), 225, 226, 227, 228, 229, 236(p), 266(p),
MONG A Mong Kok A~ AH Mong Kok, Tai Kok Tsui 269(p)
Eyb{E(E54y)  Cheung Sha Wan(p)
eIk Ebi(4>)  Cheung Sha Wan(p) E7 - Fplia - BN - Mei Foo, Lai Chi Kok, Cheung Sha Wan, 260, 261, 262, 263, 264, 265, 266(p), 267, 268(p),
SHAM SHUI PO FHRRES Shek Kip Mei Yok ~ AR ~ LAY Sham Shui Po, Shek Kip Mei, Yau Yat Tsuen,  269(p), 271(p), 320(p)

K ~

Tai Wo Ping, Stonecutters Island

(p) = part Hii53




Kf 4% APPENDIX (4 Cont'd)

BB R E
AREAS AND DISTRICTS
& 5% e DERERENEERR Names of Sub-districts HE T
Area District Old District Names in Previous Publications 3 & AN 4o & & 8 within District Boundaries Tertiary Planning Units
AR AVHIE (E543)  Tsim Sha Tsui(p) KB ~ T~ BT Hung Hom, To Kwa Wan, Ma Tau Kok, 213(p), 222(p), 231, 232, 233, 234, 235, 236(p), 237,
KOWLOON KTRE Hung Hom FETEE - BHE - JURE - Ma Tau Wai, Kai Tak, Kowloon City, 241,242, 243, 244, 245, 246, 247(p), 268(p), 271(p),
CITY {arar Ho Man Tin {AaCH ~ FLEENE - 51 Ho Man Tin, Kowloon Tong, Beacon Hill 272, 283(p), 285, 286(p)
k- Kowloon Tong
EANIGES)  Wong Tai Sin(p)
AL HARA(ERS)  Wong Tai Sin(p) e ~ oAl ~ HYE -~ San Po Kong, Wong Tai Sin, Tung Tau, 271(p), 281, 282, 283(p), 284, 287, 288, 289
WONG TAI SIN TEEEW - E - \Bal - Wang Tau Hom, Lok Fu, Diamond Hill,
] - euhE Tsz Wan Shan, Ngau Chi Wan
ik b Kwun Tong YA ~ AL EEHE - A - Ping Shek, Kowloon Bay, Ngau Tau Kok, 247(p), 280, 286(p), 290, 291, 292, 293, 294,
KWUN TONG Ve - BHYE - I - Jordan Valley, Kwun Tong, Sau Mau Ping, 295, 297, 298(p)
BEH ~ yiibE -~ fHAEPH Lam Tin, Yau Tong, Lei Yue Mun
R EER ZEH (55 Tsuen Wan(p) Ty~ HA Kwai Chung, Tsing Yi 269(p), 310(p), 320(p), 321(p), 326, 327(p), 328,
NEW KWAI TSING 329, 350, 351
TERRITORIES
ES ZEE(ER) Tsuen Wan(p) 22 RS 7T - Tsuen Wan, Lei Muk Shue, Ting Kau, 310(p), 321(p), 322, 323, 324, 325, 331, 332, 333(p),
TSUEN WAN  BEE (Z4) Outlying Islands(p) PEE: - FFUETH - B - Sham Tseng, Tsing Lung Tau, Ma Wan, 334, 335, 336, 340(p), 413(p), 531(p), 533(p), 731,
fim Yam O 732(p), 961(p), 971(p), 972(p), 973(p), 974, 975
il B il Tuen Mun KRB - WE% Tai Lam Chung, So Kwun Wat, 340(p), 411, 412(p), 413(p), 414, 415, 416(p), 421,
TUEN MUN HiPY ~ il Tuen Mun, Lam Tei 422,423, 424, 425, 426, 427, 428, 431(p), 432,
433(p), 434, 441, 442, 513(p), 531(p), 951(p)
JTBA JTEH Yuen Long HEARAE ~ B - FRELL - Hung Shui Kiu, Ha Tsuen, Lau Fau Shan, 333(p), 412(p), 413(p), 416(p), 431(p), 433(p), 510, 511,
YUENLONG  K/KE Tin Shui Wai KKE -~ JTEH ~ % - Tin Shui Wai, Yuen Long, San Tin, 512, 513(p), 514, 515, 516, 517, 518, 519, 521, 522,
HEMN - BE - AHiE - Lok Ma Chau, Kam Tin, Shek Kong, 523, 524, 525, 526, 527, 528, 529, 531(p), 532, 533(p),
J\SER Pat Heung 541, 542(p), 543(p), 544(p), 545(p), 546(p), 610(p), 632(p)

(p) = part &5



fy &% APPENDIX (4 Cont'd)

ZEEHEME
AREAS AND DISTRICTS
& % i & DSt ANMEHARE Names of Sub-districts HEHEFNE
Area District Old District Names in Previous Publications i & A 8 4> & & 8 within District Boundaries Tertiary Planning Units
JE& JhE (E#5) North(p) e ~ RS - Bk - Fanling, Luen Wo Hui, Sheung Shui, 542(p), 543(p), 544(p), 545(p), 546(p), 610(p), 621,
NORTH A (5T Tai Po(p) s - vbuE - FEE - Shek Wu Hui, Sha Tau Kok, Luk Keng, 622, 623, 624, 625, 626, 627, 628, 629, 631(p), 632(p),
=5 Wu Kau Tang 633(p), 634(p), 641, 642, 651, 652(p), 653, 711(p), 712(p)
oo | FIH (&) Tai Po(p) IR ~ A~ KIS - Tai Po Market, Tai Po, Tai Po Kau, 310(p), 533(p), 631(p). 632(p). 633(p), 634(p). 652(p),
TAIPO EE¥1(#54>)  Ma On Shan(p) KEBE ~ 1 - AEREE - Tai Mei Tuk, Shuen Wan, Cheung Muk Tau, T11(p), 712(p), 720, 721, 722, 723, 724, 725, 726, 721,
JE& (E#9) North(p) f =l Kei Ling Ha 728, 729(p), 732(p), 741, 742(p), 743, 744(p), 751, 753(p),
757(p), 762(p), 811(p), 812(p), 815(p), 822(p), 824(p)
YHEE YW Sha Tin KB~ WH - KR Tai Wai, Sha Tin, Fo Tan, 327(p), 729(p), 732(p), 733, 744(p), 753(p), 754, 755,
SHA TIN B (&%) MaOn Shan(p) Bk - BEW - Bl Ma Liu Shui, Wu Kai Sha, Ma On Shan 756, 757(p), 758, 759, 761(p), 762(p), 824(p)
iz i=¢ E Sai Kung Wk - TEE - AHEF Clear Water Bay, Sai Kung, Tai Mong Tsai, 296, 298(p), 742(p), 761(p), 762(p), 811(p), 812(p), 813,
SAI KUNG e H Tseung Kwan O HEEE Y ~ Bl - e Tseung Kwan O, Hang Hau, Tiu Keng Leng, 814, 815(p), 820, 821, 822(p), 823, 824(p), 825, 826, 827,
FE il Ma Yau Tong 828, 829, 831, 832, 833, 834, 835, 836, 837, 838, 839
P B (#sy)  Outlying Islands(p) E ~ R - ALy Cheung Chau, Peng Chau, Lantau Island 911,912, 913, 920, 931, 932, 933, 934, 941, 942, 943, 944,
ISLANDS (BERERED -mYE (including Tung Chung), Lamma Island 950, 951(p), 961(p), 962, 963, 971(p), 972(p), 973(p), 976

(p) = part #453

RFE2E
OFFICE SUB-DISTRICTS
#8955/ B
EFXr#ENSE Sub-districts for Offices Tertiary Planning Units
s S Sheung Wan 113,114,115
g Central 121, 122, 123, 124(p)
BF / g Wan Chai / Causeway Bay 131, 132, 133, 134, 135, 144, 145, 146, 148(p), 149
JbfA / iR North Point / Quarry Bay 151(p), 152, 153, 154, 155, 156, 157
AMH Tsim Sha Tsui 211, 212, 213(p), 214, 215, 216
RSt / A Yau Ma Tei / Mong Kok 217, 220, 221, 222(p), 225, 226, 227, 228, 229
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