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presents property
data compiled by Rating and Valuation Department at the
end of each year. Information on completions, take-up,
vacancy, prices and rents is reported in text and tables.
The Review also shows forecast completion figures
based on information obtained from developers and
project architects, supported by development progress
inspections and enquiries at the beginning of the forecast
period. These forecast figures are on a calendar year
basis and may be different from those compiled on a

financial year basis in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions, sometimes major, are
only to be expected in subsequent reviews. The degree

of revision depends principally on market conditions.

In compiling statistics on vacancy, a survey is conducted
at the year end to obtain vacancy data from the
management offices or by inspection. The assistance
given by the building management companies/personnel
in providing vacancy information is gratefully

acknowledged.

With regard to rents and prices, readers should note that
the figures for the last few months of the year under
review are provisional, pending receipt of further data for
analysis. Updated figures can be obtained free of charge
from the Department’s website at http://www.rvd.gov.hk
or by using the fax-on-demand facility of the 24-hour

automated telephone hotline at 2152 2152.
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It should be noted that the stock of private domestic units
in the Review includes basically all independent
dwellings with an exclusive cooking area, bathroom and
toilet. The numbers do not include village houses,
quarters held by the People’s Liberation Army, quarters
attached to premises of utility companies, dormitories
(including student dormitories in educational institutes),
quarters held by the Hospital Authority, hotels and
hostels. Government-subsidised housing units, public
rental estates and Government owned quarters are not

included.

The Review is now confined to the private property
sector. Statistics on public sector developments, both
domestic and non-domestic, owned by the Government,
Hong Kong Housing Authority and Hong Kong Housing

Society, are no longer compiled.

Definitions of the terms used in the Review, and details of
how the various figures have been arrived at can be

found in the Technical Notes on pages 63 to 74.
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Any enquiries should be directed to the Department’s

Technical Secretary (Information) at :

Address

Telephone

Facsimile

E-Mail

Website

: 15th Floor, Cheung Sha Wan
Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

: 2150 8807

12152 0138

: enquiries@rvd.gov.hk

: http://www.rvd.gov.hk

There is no objection to the reproduction of this Review

provided that the source of the data is acknowledged as

being Rating and Valuation Department, the Government

of the Hong Kong Special Administrative Region.

The full text of this Review is available from the

Department’s website at http://www.rvd.gov.hk.



i

Beter— U

¥

T

- -

- T

m&. RAR A

= o

ALUIIIMUNON

e I T
A et o —

X \
A O, 0 A O W, TN W, 9
o s L et i 1 e s 7 i et = - st 5

. i f— Pr? iy —REs Trs ik A



i

1)
VINEE

()




£f§1@¥§5%|

| HONG KONG PROPERTY REVIEW
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Hong Kong’s economy experienced another vibrant year
in 2005, with the GDP registering an impressive 7.3%
growth. The unemployment rate fell to a four-year low of
5.3%. Tourist arrivals reached a new high. The economic
expansion gave considerable boost to the property
market.

2005 saw a continuing rebound in the property market,
with upward movements in both prices and rents for all
property sectors. Supported by a very active sales
market, prices generally registered substantial growth in
the first six months, but showed signs of consolidation in
the latter half of the year. As for the leasing market, rents
moved up steadily and continually during the year, amidst
strong end-user demand. Take-up during the year was
satisfactory, especially for offices and commercial
premises, resulting in lower levels of vacancy across the

board. Despite eight successive interest rate hikes in the

year, market sentiment remained positive.
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Residential

In 2005, a generally active secondary market prevailed in
the residential sector, against a more fluctuating primary
market. In the early part of the year, a rapidly rising
market was noted, as developers adopted aggressive
pricing strategies in launching new residential
developments, with record high prices reported of some
luxurious units. However, buyers apparently became
more cautious following the successive rises in interest
rates. Sales softened in the second half of the year,

resulting in a significant drop in the volume of

transactions. Developers began offering mortgage

incentives in an attempt to boost sales.

Residential prices saw an upsurge in the early part of
2005, but the momentum could not be sustained as prices
tapered off towards the end of the year. Despite the year
end slowdown, the overall price level in the last quarter of
2005 was still 7% above that for the same period of the
previous year. Large flats recorded a higher increase of
12%, against the 8% rise for small/medium flats. Rents
however followed a steady rising trend throughout the
year, and registered a yearly gain of 12%. Market yields
generally edged upwards during the year.

Residential completions in 2005 amounted to 17 320
units, 33% less than the previous year. Take-up at 17 450
units was lower than the level in 2004. Vacancy
decreased to 63 540 units, equivalent to 6% of stock. It
was estimated as at 31 December 2005 that about 17 200
units and 16 400 units would be completed in 2006 and
2007 respectively.

| HONG KONG PROPERTY REVIEW
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Office

The office market in 2005 was dominated by strong
demand for space, particularly in the core district of
Central, and falling vacancies given the very low level of
new completions. The expansion of the finance sector
boosted demand for Grade A office accommodation in
Central, resulting in very low vacancies in the prime
buildings. Successive rental hikes were achieved. The
sales market remained active, albeit that investment
activities slowed down in the second half-year and the
overall price growth failed to match the spectacular gains
achieved in 2004.

Office prices which rose substantially at the beginning of
2005 but followed a more gentle upward path for the rest
of the year registered an overall increase of 21%. Rents
on the other hand rose steadily throughout the year,
gaining 28% overall by the year end, with a higher
increase of 35% recorded for grade A accommodation.
The gap between price and rental gains led to higher
market yield for grade A offices.

34 100 m? office space were completed in 2005, only 12%
of the previous year’s completions and a record low level
since 1970. Take-up at 420 200 m? showed a significant
increase over 2004. Overall vacancy plunged to
853 800 m?, equivalent to 8.7% of stock. All the core
districts recorded significant declines in vacancies.

The new office supply is forecast to return to normal
levels in the ensuing two years, at 151 600 m? in 2006
and 186 400 m2in 2007.
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Commercial

2005 completions of commercial premises recorded
110 700 m?, 21% higher than the previous year. Take-up
amounted to 139 000 m?, and vacancy fell moderately to

10.3%. Forecast completions are anticipated to rise
moderately to 126 600 m? in 2006 and 118 600 m? in
2007.
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Retail

The retail sector continued to benefit from the economic
revival and the upsurge in tourist arrivals which boosted
retail sales. The opening of the Disneyland Theme Park
in September 2005 strengthened positive market
sentiments. Both prices and rents of retail premises

recorded increases of 8% during the year.
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The investment market of the industrial sector was quite
active in 2005. A higher volume of sales was recorded in
respect of flatted factories. There were reported
purchases by investment funds with subsequent
leasebacks. Occupancy improved, and the vacancy rates
in all the sub-sectors fell. However building activity
generally remained at a very low level, with many sites
remaining inactive.

Supported by a high level of sale activities,

prices soared by 34% in 2005. Rents however
rose only 6%, resulting in substantially lower market yield.
There were no completions in 2005. Take-up was
218 600 m?, and vacancy dropped to 7.3%. There is
unlikely to be any new supply in 2006, and the forecast
completions for 2007 are only 6 700 m2.

4100 m?
2005. Take-up amounted to 11 200 m?, and vacancy

space were completed in

decreased to 9.8%. Looking ahead, there is unlikely to be
any new supply in 2006 or 2007.
2005 completions of premises amounted to
12 700 m?2. Vacancy fell significantly to 2.9% which was a
record low level since 1990. The forecast supply for 2006
is 27 600 m?, while only 600 m? are expected to be
available in 2007.

12
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REBESBNRGEE
Stock Distribution by Age

This sector comprises independent domestic units with
an exclusive cooking area, bathroom and toilet, but does
not include village houses, quarters held by the People’s
Liberation Army, quarters attached to premises of utility
companies, dormitories (including student dormitories in
educational institutes), quarters held by the Hospital
Authority, hotels and hostels. It should be noted that
figures in 2001 and before include village houses. Stock
in this sector was 1 053 000 units at the end of 2005.
The chart shows stock distribution by age.

Pre 1960 gi (3.7%)

Post 1999 #% (14.1%

1995-99 (9.6%)

1990-94 (13.3%)

2000 FVRMAEEBEMERTT 3201@8 11
Rl —F R A 33% o B O3%BY BN E
MTRFR DI2%CRBES - 22%8I1
RNE -EMEIH L ZEBHERIM
SBRNELUHE  EBEBMEN24% > HR
RRKBGNBEERE » S1513% -

1960-69 (14.6%)

1970-79 (18.4%)

1980-89 (26.3%)

Newly completed private domestic accommodation in
2005 amounted to 17 320 units, 33% less than the
previous year. 53% of the new units were located in the
New Territories, while Hong Kong and Kowloon
contributed 25% and 22% respectively. District-wise,
Tsuen Wan provided the highest number of new units, at
24% of the overall completions, followed by Sham Shui
Po and the Eastern District of Hong Kong each
accounting for 13%.
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Private Domestic (Overall)
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Take-up in 2005 was 17 450 units, down 44% from
31 400 units in 2004. The year end vacancy decreased
to 63 540 units, equivalent to 6% of stock. About 6 700
(11%) of these units were not yet issued with Certificate
of Compliance or Consent to Assign, and could not have
been occupied.

It was estimated as at 31 December 2005 that about
17 200 units and 16 400 units would be completed in
2006 and 2007 respectively. In 2006, about 54% of the
new units would be located in the New Territories,
followed by another 35% in Kowloon and the remaining
11% in Hong Kong. On district level, Tseung Kwan O
and Yau Tsim Mong would contribute about 18% and
14% respectively of the new units. In 2007, 73% of the
estimated total supply in that year would come from the

New Territories, with the remaining shares of 10% and
17% attributed
Kowloon.

respectively to Hong Kong and
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Prices rose rapidly in the early part of 2005,
consolidated in mid-year, and declined towards the end
of the year. The overall price index for the fourth quarter
of 2005 recorded an increase of 7% over the same
period of the previous year. Rents rose continuously
throughout the year. The rental index in the last quarter
of 2005 gained a year-on-year growth of 12%.

EBREEERY
Price and Rental Indices
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Completions, Take-up and Vacancy
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2001 2002 2003 2004 2005 2006 2007
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Y 2001 ERENEER - Mit20025 MBS RITBEHE -

2001 figures are inclusive of village houses. However figures from 2002 onwards exclude village houses.

N BEEFAOENEEEEEATAEEEI
Including those private flats converted from subsidised sale flats during the year

+ FEEERGBERENSSE
Vacancy at the end of the year as a percentage of stock

# A
Forecast figures
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RBROBORBRGE
Stock Distribution by Age
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This sub-sector comprises units with a saleable area of
less than 100 m2. Stock at the end of 2005 was 977 000
units which accounted for about 93% of the total private
domestic stock. The chart shows stock distribution by
age.

" Pre 1960 A7 (3.5%)

1960-69 (14.6%)

W 197079 (18.4%)

" 1980-89 (26.3%)

16 250 units were completed in 2005 of which some
55% were located in the New Territories. The remaining
units were distributed almost equally between Hong
Kong and Kowloon. Major supply came from Tsuen
Wan, Sham Shui Po and the Eastern District of Hong
Kong. Class B units accounted for 66% of the
completions in this sub-sector and 62% in terms of the

total new supply.
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Private Domestic (Small/Medium Units)
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Take-up of 16 150 units in 2005 was about 48% below
the 2004 level. Vacancy at the year end was 56 000

units, representing 5.7% of stock, which was lower than

the 5.9% for the previous year.

As estimated at the end of 2005, about 15 500 units and
14 100 units would be completed in 2006 and 2007

respectively. In 2006, the New Territories and Kowloon

would contribute 57% and 33% respectively to the

estimated new completions. In 2007, 75% of the
units would be located in the New Territories.

new
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Prices escalated in the early part of 2005, stabilised in
the second and third quarters, and then started to fall in
the last quarter. The provisional price index for the
fourth quarter of 2005 was 8% higher compared with the
same period of the year before. Rents climbed
continually throughout the year, with the provisional
rental index for the last quarter of 2005 13% above that

of the previous year.
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This sub-sector comprises units with a saleable area of
100 m? or above. Stock at the end of 2005 was 76 300
units, accounting for 7% of the total private domestic
stock. The stock distribution by age is shown in the

chart.
RBEOBORBGSE
Stock Distribution by Age
" Pre 1960 7 (6.1%)

| 1990-94 (9.8%)

200581 070M@EMIEM HPHHB
BONIRBS  TEEPREE °

- Post 1999 % (14.6%) 1960-69 (14.2%)
- 1995-99 (10.3%) ( ’ - 1970-79 (17.9%)

1 198089 (27.1%)

There were 1 070 units completed in 2005. About 60%
of the new units in this sub-sector were located in Hong
Kong and a majority of them were in the Southern
District.
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Private Domestic (Large Units)
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FE1T 700@EMIR2 300@&EWI -~ &
2006 BO4NVFHEMLMR SR NE >
EFEEPREKT - ®2007F » FASTEBIE
bOXBMBERSURFT > HP LUV BR
ABENHEEGRS -
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Take-up in 2005 has increased substantially,
recording 1 300 units as compared with 510 units in
2004. The year end vacancy declined to 7 540 units,
representing 9.9% of stock in this sub-sector.

New supply is anticipated to rise to 1 700 units in 2006
and 2 300 units in 2007. In 2006, about 54% of the new
units would be in Kowloon, with Sham Shui Po
contributing the major share. In 2007, over 60% of the
forecast supply would be located in the New Territories,
with Sha Tin and Tai Po being the largest suppliers.
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EBHE2000F8=FTHEBLA EE=F Price rises were recorded in the first three quarters of
AZRE BEEFENZTHBOE - #HARE 2005, peaking in the third quarter before starting to
BEBOFEF TS B2005FFE01EFERN decline in the fourth quarter. Despite the fall in prices
BIHFEBEBAMDMR2004FFHSE12Y% - towards the year end, the provisional price index for the
HE2EHLFE - - 2000 FNTNEEF final quarter of 2005 was still 12% higher than the same
HETEARA—FEHZESI12%HB - period in 2004. The trend of rising rents persisted

throughout the year. The provisional rental index of the
fourth quarter in 2005 registered a 12% increase over
the corresponding quarter a year earlier.
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Completions, Take-up and Vacancy
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SERE # #
Completions 2210 2020 1400 2 580 1070 1700 2 300

NER
A 2100 460 2410 510 1300

LI

B8
Vachney 5640 6880 5800 7850 7540

%+ 7.3 9.6 8.0 10.4 9.9

* 001 EHNBFERBHEEA + Mit2002EMENHFRFBENE -
2001 figures are inclusive of village houses. However figures from 2002 onwards exclude village houses.

+ EEEERIGREERNS DR
Vacancy at the end of the year as a percentage of stock

# TERHEF
Forecast figures
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200 F EMW ARFTRBONBGEER
9 769 T00FHK > EPPREFEISE9YS
P OMBFTRBIE2 MARREFBANS
16% - 2005F K £’ > P&~ B - i
BERXDVDEFRELOMBEBENRFTIBLERE
E065% - BXRBETIRBEDROMMEIRA
RTERGE -

RBEROBHORBRGEE
Stock Distribution by Age

Post 1999 1% (9.2%)

1995-99 (22.4%)

1990-94 (21.0%)

2000 FMARFTEBOUZNERIS 100F5
Ko RBE2004FZMEN12% > BI1970F
ARBIFHIE - SN HBAPREFTE - H

B30 20055 2K -

The total stock of private offices at the end of 2005
amounted to 9 769 700 m?, comprising 59% Grade A,
25% Grade B and 16% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 65% of
the total stock at the end of 2005. The chart shows the
total stock of all offices by age.

Pre 1970 & (4.9%)

1970-79 (12.2%)

1980-89 (30.3%)

Office completions in 2005 were 34 100 m?, only 12% of
2004 and a record low since 1970. 89% of the supply
were Grade A space, amounting to 30 200 m2.



IWARTE(ER)
Private Office (Overall)

2000 FRFRNEAEELI20 2005F 5K
CREBBA-—F - -BREMEESR
EME  FEEREZEEABTIREER
853 B0O0F oK IERBEE698.7% -

FBRET2006F R2007TFENZMEE DR Q7
2151 600F S KK 186 400F T K » &
DIMBEEZBOHBPAGCHEERS R
oo 200065 RAIIKNHZRERBE X
DR MEBSDEE20000FRSEREE
RBE3U% - 2000F R200TFENENBEEP
 PRRFZEBDBESET0NRETY - DH &
BRT™ 20008F00BRRZIMNERSES -
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Take-up in 2005 was 420 200 m?, considerably higher
than the previous year. As the take-up far exceeded the
completion level, overall vacancy at the year end
dropped significantly to 853 800 m?, representing 8.7%
of stock.

Completions in 2006 and 2007 are expected to increase
to 151 600 m? and 186 400 m? respectively. The core
districts will play a diminishing role in the contributions to
the territory-wide supply. In 2006, only 19% of the new
supply will come from the core districts, and will plunge
further to only 3% in 2007. In 2006 and 2007, Grade A
offices will account for 76% and 87% respectively of the

new completions. Preliminary indications point to a

similar level of overall completions in 2008.
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BSRBFZBOHEBR20008MZH RE
E_SHBRBBME - 20008 ODFHNE
ERITEEBY R —FEAMEAIT21%
e B —HE2000FABRAIRFTENME
THRS LS FOHZTNREHETBER
—FREFIT28%-

.

Prices rose sharply at the beginning of 2005, followed by
a gentle upward path from the second quarter onward.
The overall provisional price index in the last quarter of
2005 rose 21% over the same period a year earlier. On
the other hand, rents climbed up steadily throughout the
year with the fourth quarter 2005 provisional index
registering a 28% gain in one year’s time.
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BEBRE (TE5X)
Floor Area ('000 m?)

hARTE® (B8R
Private Office (Overall)

O O

BRE -THERTEESE
Completions, Take-up and Vacancy

- RABHRE
__________________ I . _ _ _ _ _ _ _Forecast Completions

2001 2002 2003 2004 2005 2006 2007

r ?ﬁ,ﬁeﬁons 76 166 299 279 34 152% 186"
B &2 3" 0.2 118" 373 420
- \%EEW 1012 1175 1334 1240 854

%+ 11.1 12.6 14.0 12.7 8.7

A EEAERBFIURRFAMBEERBWFTLURMRITL B -
The take-up figures had been adjusted to reflect building conversions which took place during the year.

+ FEERBRIGETRONS DR
Vacancy at the end of the year as a percentage of stock

# A=
Forecast figures
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2005 F EPREFTRBOBEER
5 732 200 F 5K M EBRMATFTER
BFEIN BXRBTRBEIENPTRESF
BR=g -

RBEISBORBREE
Stock Distribution by Age

Post 1999 % (13.0%)

1995-99 (26.5%)

MEEMN6OINURBES  MAERMFAD
BIIE30% R 9% °

2000 FBPRMEFTEBONZTMNERY  RE
30 200 m K KEPER-—EBFERES -
B2004FZMEN13Y% °

The stock of Grade A office space at the end of 2005
amounted to 5 732 200 m?, representing 59% of the total
office stock. The chart shows the distribution of stock in
this grade by age.

Pre 1980 & (6.5%)

1980-89 (30.1%)

1990-94 (23.9%)

Hong Kong Island accounted for 61% of stock. Kowloon
and the New Territories constituted 30% and 9%
respectively.

Grade A space completions in 2005 stood at a very low
level, amounting to 30 200 m? from one development in
Central. The completions constituted only 13% of the
level in 2004.



hWARTB(BH&R)
Private Office (Grade A)

2000 F 0 ERMERZ L2324 500
K BPOULISKUIRBEOBE - TEERE
462 000F DK ERBEE008.1% - B
DIMBHNZERRBERBINE  EEX
B3R N BE

BRARKEMEFNENESOHAEERE KT
2000 FE R2007THE DR 0OFAZE
114 800F B KR 162 000 52K - 2006
FOMHEEIBESEPEHE = ENFES
CMPBRRIAB-—BEBPREREE - BEt
200/ EMMERPRMRRFZIBEMNERKRBBX
iE-BENVBE=EBE - RE2008F
P BNERBERMBEKFE

O O

Take-up in 2005 increased significantly to 324 500 m?,
with 48% of the space taken up being in the core
districts. Vacancy plunged to 462 000 m? or 8.1% of
stock. Substantial improvements were recorded in all
core districts as evidenced by noticeable decline in
vacancy rates.

Completions in the following two years are expected to
rise to normal levels of 114 800 m? and 162 000 m? in
2006 and 2007 respectively. The supply in 2006 will
mainly come from Kwun Tong, Tsuen Wan and Chek
Lap Kok, while Central will contribute only one Grade A
development. In 2007, the three districts of Yau Tsim
Mong, Kwun Tong and Sha Tin are expected to account
for all Grade A space completions. Looking ahead,

completions in 2008 will be at a similar level.
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EBR2000F8—FT3H  EEE_FH Prices surged sharply in the first quarter of 2005. The
BEBNE TENFEERIFTER - B increase slowed down in the second quarter and the
EFEBAE2000EENTNRIFEBIEIR level stabilised in the second half of the year. The
BI—ERBHLEHII0% - FRABRETESEH provisional price index of Grade A offices gained 19% in
2000 F ERENZEHIBRIOLY o the last quarter of 2005 relative to the same period a

year earlier. Rents climbed up steadily throughout the
year with a year-on-year increase of 35% in the last
quarter of 2005.

| HONG KONG PROPERTY REVIEW

EEBREZEH
Price and Rental Indices

160

SRNERS

120

80

S ~= == SE SR ST S S ST ST = IF SSEE ST SR AT OSSN T
e 5 (& Price
< : J : : i = 18 & Rental
2000 2001 2002 2003 2004 2005




BEBRE (TE5X)
Floor Area ('000 m?)
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WARFE (PR

Private Office (Grade A) j
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BRE -THERTEESE
Completions, Take-up and Vacancy

 BAEHRE
Forecast Completions.

2001 2002 2003 2004 2005 2006 2007

r ?oﬁr%ﬁetions 61 17 265 235 30 115* 162"
- %Fk!;gp 53" 2 62" 250" 324
r %?a}cy 451 566 752 756 462

%+ 8.7 10.8 137 131 8.1

AN EEARBRRRNETSH/BFIEMREEERYST LIRS E -
The take-up figures had been adjusted to reflect regradings and building conversions.

+ FETERGEETROSSE
Vacancy at the end of the year as a percentage of stock

# ERsF
Forecast figures
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2000 F E oM BTN BRBZTER At the end of 2005, stock of Grade B offices was
2 452 100FBX  EFBRIEFTER 2 452 100 m2, representing 25% of total office stock.
F80025% BXRETREBRIBNIRE The chart shows the distribution of stock in this grade by
STEREE=E - age.

RREESBNREE

Stock Distribution by Age

I Post 1999 72 (5.3%) | Pre 1970 &1 (12.4%)

I 1995-99 (18.5%) 1970-79 (15.6%)

© 1990-94 (18.7%) 1 1980-89 (29.5%)
BBEEMN0INNUREBS » LWEEFNFRA D5 64% of the stock was located on Hong Kong lIsland,
1E533%A03% o while Kowloon and the New Territories accounted for

33% and 3% respectively.

2000 F R BZEBHNEZNEMAERE » £ Completions of Grade B offices were at a negligible level
B2 2005k RELVE—-—BZERERIES of merely 2 200 m2 in 2005. Only one development in

SBRY o Tsim Sha Tsui was completed.




2000FNIERERTI 100X W E—
FREWMER DREMEBBIME -
TEERNMBALE225 600F 5K BIR
=8099.2% -

HEE 2006 MEMERLT 600F S X » B
B S2007TFEABRMES 100THK o &
2006 % 804 /& b+ 78 5t #3756 0% 00 %7 55 A2
EALERBIE - M2007 2 a5 &
IR o

hWART®B (&)
Private Office (Grade B)

Take-up in 2005 was 73 100 m?, which was a moderate
increase over the previous year. With take-up exceeding
completions, vacancy dropped to 225600 m?
representing 9.2% of stock.

Forecast completions in 2006 are 27 600 m?, but will
plunge to 4 700 m? in 2007. For the supply in 20086,
about 60% of the new space is expected to come from
Kwun Tong, whereas the entire supply in 2007 will be

located in Wan Chai.
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IRMBFTRBONEEBR2000F L¥FRFHA -
ET+¥FNESHRARE - 200085501 F
NRIEEBEEHBT  BRR2004FE H
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c MBI —FEME® 2000 KRB —F
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EEREZTEH
Price and Rental Indices
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Prices increased rapidly in the first half of 2005 but
fluctuated in the second half of the year. The provisional
price index for the fourth quarter of 2005 indicated an
increase of 29% over the same period in 2004. On the
other hand, rents increased steadily during the year, with
the final quarter of 2005 registering a 22% growth
against the corresponding period of the previous year.

e €€ {& Price

8 £ Rental

2000 2001 2002 2003

2004 2005




BEBRE (TE5X)
Floor Area ('000 m?)

500

300

100 [

-100

WARFTEB (SR

Private Office (Grade B) j

O O

BRE -THERTEESE
Completions, Take-up and Vacancy

BRENE
____________________________________ Forecast Completions
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2001 2002 2003 2004 2005 2006 2007

r %J%eﬁuns 12 37 34 39 2 28" 5#
W £ 24 14 46 61" 73
o= 307 355 338 297 226

%t 13.1 146 13.8 12.1 9.2

A EFEAERRROEFRSE/ BFIGRMARERRHF LR RELE -
The take-up figures had been adjusted to reflect regradings and building conversions.

+ FEERRSEEENESSR
Vacancy at the end of the year as a percentage of stock

# FRA=
Forecast figures
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2000 F ERMMBFIBOBESER
1 585 400K M EBERITFTER
FENIth BREBTEBESBANRRS
FEREE -

ERBESBRONRBRGEE
Stock Distribution by Age

Post 1999 4% (1.5%)

1995-99 (13.7%)

1990-94 (14.0%)

MEENOTRURBS » NLEMNFHFA DB
iG31%A02% -

2000F BT T00F S XKNARBEFESE
M RR200FEBZMEN=02—" =%
PERPENEREMBEZOBE -

The stock of Grade C office was 1 585 400 m? at the end
of 2005, representing 16% of total office stock. The
chart shows the distribution of stock in this grade by age.

Pre 1970 & (10.2%)

1970-79 (28.6%)

1980-89 (32.0%)

Hong Kong Island accounted for 67% of stock, while the
share for Kowloon and the New Territories was 31% and

2% respectively.

1 700 m? Grade C space were completed in 2005, only
one-third of the completion level of 2004. They were all
located in the core districts of Central and Sheung Wan.



hART®(AK)
Private Office (Grade C)

2000FNIERER22 600FE B K - BIRE
REFELY  ZEEEEMEZE166 200F
B ERBZEM10.5% -

F2006F 20074 > FASTBME E D AKX
BLEAZEY 200 5KR19 7T00FF XK -
2006F 0O BNEETEEPEROME -

MmE2007F > BRI BHEMIIIERBRK
1 o
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2005 recorded a take-up of 22 600 m2. Against a very
low level of completions, vacancy declined to 166 200 m?,
representing 10.5% of stock.

Completions in 2006 and 2007 are anticipated to rise
substantially to 9 200 m? and 19 700 m? respectively. For
2006, the new completions will be located mainly in the
core districts, whereas 2007 will see almost all the new

space coming from Sham Shui Po.
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EBT2000F E¥F@EEELHA  METF Prices escalated in the first half of 2005 and
FE2EEH - 2000FFEO0ZFTHNHRITEBIE K consolidated in the second half of the year. The
B20%NLFEHIB - FREBETHBRAM » W provisional price index of the fourth quarter 2005
BI—EFEE@MHMEAIT14%- showed an increase of 26% year-on-year. Rents edged

up at a modest pace throughout the year, and gained
14% over the same period.
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____________________________________ Forecast Completions
_ [N — - ' _ 1IN 'S | 4
g - el . ...~ N___
1 1 1 1 1 1 ]
2001 2002 2003 2004 2005 2006 2007

B 3 12 0.3 5 2 ot 19*
F Eﬁ’;ﬁp 26" 12 10 62 23
- 254 254 244 187 166

ot 15.8 15.8 15.2 1.7 105

AN EERBERROERSH/BFIEMREEERYF LRSS -
The take-up figure had been adjusted to reflect regradings and building conversions.

+ FEEHRGEEENESE
Vacancy at the end of the year as a percentage of stock

# EREF
Forecast figures
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ERNBEEZEXBFRAMBES A NR
FTEERENRBT  BIARBBEEFRFE
AEN’BT -

¥WMEZ20008 E0RGEER
9 522 400F B K> HPI2RMURBE
SIBRBIRILEE ~ 2THAIRF SR - RIBE D18
NREEFRBX °

o

RBEOBORBGEE
Stock Distribution by Age

Post 1999 % (6.5%)

1995-99 (10.6%)

1990-94 (12.0%)

This sector comprises retail premises and other
premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stock in this sector at the end of 2005 was 9 522 400 m?,
with 32% of the total space on Hong Kong Island, 41% in
Kowloon and 27% in the New Territories. Distribution of
total stock by age is shown in the chart.

Pre 1960 &1 (4.9%)

1960-69 (15.2%)

1970-79 (22.0%)

1980-89 (28.8%)

2000FOBRRE R 110 700 5K » &AD
—F B0 3 21% o i KR 7% G /B 69 52 M B BR 1%
BEGERERENTIY > MMEBHNEMNE S
RIS B 13% °

Completions in 2005 were 110 700 m?, 21% above the
previous year. 70% of the overall completions were
attributed to AsiaWorld-Expo at Chek Lap Kok. Urban
areas contributed only 13% to the total supply.



IWABREBT

Private Commercial

ERERl -—FEIBIER HB
139 000 Bk - ZEERNEMTEKE
980 100F 5K BERBEE6010.3%
BEIMNEEBDEURMEIBLE : PBE
MBRE - BISHAUNEB EBEEEMAISE
BETESNBOHLEMTEREA2, -

BRETRKXMENSHNESEMEBIN > 2006
FHERER126 600FHK - 2007F 89
SBRNERRT118 600 5K - 2006 F 89 %
HEEDP  WBEO0UURNE  EBEPHE
NEW » ZIHBIKRKBEHFT - 2007F
NEBERKRUNESAZH > AR
B70% EBALZIREE -

Take-up of 139 000 m? was considerably higher than that
in the previous year. Vacancy recorded a slight
decrease to 980 100 m?, equivalent to 10.3% of stock.
More than 30% of the vacant space was located in two
districts: Central and Western and Yau Tsim Mong. The
share of vacancy from arcade shops and upper floor

commercial space fell slightly to 42% of the total.

Higher completions are anticipated in the following two
years, at 126 600 m? in 2006 and 118 600 m? in 2007.
About 60% of the new supply in 2006 will be located in
Kowloon, largely at Kowloon Station, while another 33%
will come from the New Territories. In 2007, Kowloon will
again account for a major share of the supply, at almost

70%, mainly in Kwun Tong.

| HONG KONG PROPERTY REVIEW

=g |

48



| HONG KONG PROPERTY REVIEW

é%%%iﬁ%l

49

200 F E¥FE2EXRBTFNEBLA =2
FPRABLLOT THFFRAEBEKE - 2005
FRE-ZTHNEBEELEER204FELHT
8% - HERIHZEBFROAIB B —FF
H1B08% e

.

Retail prices moved upwards in the first half of 2005,
came down after mid-year, and fluctuated in the second
half of the year. Overall prices gained 8% in the last
quarter of 2005 over the 2004 year end level. As regard
rents, a steady rising trend was recorded, leading to also
an 8% increase over the same period.
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Completions #
]
i | A
| R 37 -110 54 66 139 ﬁ
=EE
- 751 991 1002 1019 980
%+ 8.2 10.7 10.8 10.8 10.3

A EFEARGFIEIGMEREERBNF R R RSE -
The take-up figure had been adjusted to reflect building conversions which took place during the year.

+ FETERIGEGTRNESE
Vacancy at the end of the year as a percentage of stock
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Forecast figures
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2000 F E ERBFHNRE E R
17 468 000 5K > P MRMHE K
FoRBEBEIORNBGEFREEX -

RBREISBORBREE
Stock Distribution by Age

Post 1994 1% (4.1%)

1990-94 (11.6%)

1980-89 (42.6%)

2000 FAMWEMADBIRMKEZR » M
ERER218 600F LK ZEERXME
DET 273 300 5K EBEEET7.3%
CERFEIIEMBRSEHNREZER - B
0NN TETEBEEPEIBILE » D5 2
B EZE5NEE -

This category comprises flatted factories and ancillary
office accommodation.

Stock in this sector was 17 468 000 m? at the end of
2005, and was distributed evenly between the urban
areas and the New Territories. Distribution of the total
stock by age is shown in the chart.

Pre 1970 Fi (8.2%)

1970-79 (33.5%)

With no new completions in 2005 and a take up of
218 600 m?, vacancy fell to 1 273 300 m?, or 7.3% of
stock, being the lowest vacancy rate recorded for the
past ten years. Over 50% of the vacant space was found
in the three districts of Kwun Tong, Kwai Tsing and
Tsuen Wan.
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Private Flatted Factories
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New supplies will be minimal in the forthcoming years,
with development sites left inactive. There would
unlikely be any new completions for 2006, and only

6 700 m? in Tsing Yi are forecast to be completed in
2007.
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FARMADPEIMAENSESBRFBEEH - Price rises were unabated throughout the year. The
200 FFOMENWMITIEERN2004FEHK T provisional index of 2005 fourth quarter registered a
34%09F 08 - 2005 FS8MEEANMEEKER 34% increase relative to the end of 2004 level. Rents
EBEEEFEEREBRERT LA - 20050F were stable for the first eight months of 2005, but started
ENZTHNHRSESESDE —FRHME to edge steadily upwards towards the end of the year.
BRI R - The provisional rental index of the final quarter 2005

finished 6% higher than the corresponding period of a

year earlier.
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Completions, Take-up and Vacancy

FRAEME

Forecast Completions

2002 2003

SERLE

2004

2005 2006 2007

r Completions 30 3 0 1 0 o* "
B R -447 82 107 329 219
H 1923 1840 1844 1512 1273

%t 10.9 105 10.6 8.7 7.3

+ FEERBGEGTENSHE
Vacancy at the end of the year as a percentage of stock

# HANF
Forecast figures
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This category comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

The 2005 year end stock stood at 615 700 m? which was
distributed in 11 districts throughout the territory. The
districts of Sham Shui Po, Kwun Tong and Kwai Tsing
accounted for more than 70% of the total space.

New completions in 2005 comprised a building of
4 100 m? in Kwai Chung. With a take up of 11 200 m2,
vacant floor space was reduced to 60600 m2
representing a vacancy rate of 9.8% which was a record
low figure. About 70% of the vacant space was located
in the Eastern District of Hong Kong, Kwun Tong and
Kwai Tsing.

With weak demand for this type of premises, new
supplies will unlikely be available in 2006 or 2007.
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Private Specialised Factories
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This category comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, usually for occupation by a single operator.

The stock in this sector was 3 150 000 m? at the end of
2005, largely in the New Territories which accounted for
80%.

There were no new completions in 2005. Forecast
completions of 18 000 m? to be located in Yuen Long and

Tai Po are expected in 2006. Future supplies will further
be boosted by 34 900 m2in 2007, which will be mainly in
Tseung Kwan O.
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Private Storage

This category comprises premises designed or adapted
for use as godowns, or cold stores, and includes
ancillary offices. Premises located within container
terminals are included.

Stock at the end of 2005 was 3 401 400 m2. About 80%
of the stock was in the New Territories, with a
predominance in Kwai Tsing, Tsuen Wan and Sha Tin ,
accounting for 66% of the total space.

A new building of 12 700 m? in Tuen Mun was completed
in 2005. Vacancy fell substantially to 97 300 m?, at 2.9%
of stock, which was the lowest figure recorded since
1990.

New completions of 27 600 m? are forecast in 2006,
more than half of which will be located in Tuen Mun. For
2007, only 600 m? are expected to be available, coming

from Tai Po.
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1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding calendar
year, with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong lIsland, Kowloon and New
Territories are divided into 18 districts as shown in the
Appendix and on Plans 1 and 2. The boundaries of these
districts follow those of the 18 District Council Districts.
For the office sector, there is further sub-division into
certain sub-districts, to enable more detailed analysis of
the principal office districts.

4. Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. Otherwise, no specific check is made on current
use and no attempt has been made to distinguish those
domestic units used for non-domestic purposes and vice
versa.
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4.2 Private  Domestic units are defined as

independent dwellings with separate cooking facilities
and bathroom (and/or lavatory). They are sub-divided by

reference to floor area as follows :

Class A - saleable area less than 40 m?
Class B - saleable area of 40 m? to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?

Class E - saleable area of 160 m? or above

4.3 Public sector developments, including domestic
units built under the Private Sector Participation Scheme
for subsidised sale, and all units built under the Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and
Flat-for-Sale Schemes are not included. Data relating to
rental estates built by the Housing Authority and Housing
Society, units sold under the Tenants Purchase Scheme,
and Government owned quarters are also excluded.
Village houses are not included in the stock,
completions, demolition, take-up and vacancy figures
except for the previous years of 2001 and before as
specified.

4.4 Private Office premises comprise premises
situated in buildings designed for commercial/ business
purposes. Excluded are non-domestic floors in

composite buildings. Offices are graded as follows :

Grade A - modern with high quality finishes; flexible
layout; large floor plates; spacious, well decorated
lobbies and circulation areas; effective central
air-conditioning; good lift services zoned for passengers
and goods deliveries; professional management; parking
facilities normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.
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Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without central
air-conditioning; barely adequate or inadequate lift
services; minimal to average management; no parking
facilities.

It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the
Government Property Agency are excluded.

4.5 Private  Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Carparking space is excluded. Commercial
premises built by the Housing Authority and Housing
Society are excluded.

4.6 Private Flatted Factories comprise premises

designed for general manufacturing processes and uses,
including offices, directly related to such processes, and
normally intended for sale or letting by the developers.
Specialised factories, as described below, are excluded.
Similar premises built by the Housing Authority are not
included.

4.7 Private Industrial / Office premises are floor

space designed or certified for industrial/office use.

4.8 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.9 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.
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5. Floor Areas

5.1 A domestic unit is measured on the basis of
‘saleable area’ which is defined as the floor area
exclusively allocated to the unit including balconies and
verandahs but excluding common areas such as stairs,
lift shafts, pipe ducts, lobbies and communal toilets. It is
measured from the outside of the exterior enclosing walls
of the unit and the middle of the party walls between two
units. Bay windows, yards, gardens, terraces, flat roofs,
carports and the like are excluded from the area.

5.2 Non-domestic accommodation is measured on
the basis of ‘internal floor area’ which is defined as the
area of all enclosed space of the unit measured to the

internal face of enclosing external and/or party walls.
6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in paragraph
4.3 above are excluded. The Private Commercial stock
figure also includes commercial premises built under the
Private Sector Participation Scheme.

7. Completions
71 Completions of private sector premises
comprise those premises deemed completed by virtue of

the issue of an occupation permit.

7.2 Public sector completion figures, as mentioned
in paragraph 4.3 above, are not included.
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The figures show rated private accommodation deleted
during the year under review due to demolition.

9.1 Forecast figures of completions are given for
each of the two years succeeding the year under review.
They are presented as the number of units (for domestic
premises) and the total internal floor area (for
non-domestic premises) expected to come on stream in
the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known development and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional

estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4.3 above are not included.

10.1 Vacancy indicates that a unit was not physically
occupied at the time of the survey conducted at the end
of the year. Premises under decoration are classified as
vacant. Some vacancies could be due to units not yet
issued with the Certificate of Compliance or Consent to
Assign, which therefore could not have been occupied. It
should be noted that vacancy bears no relationship to
whether the property has been sold by the developer.
Premises which have already been sold may remain
vacant, pending occupation by the owner or tenant.
Vacancy figures cover the entire stock and are not

confined to new developments.
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10.2 Vacancies in respect of all premises, with the
exception of rated domestic premises completed prior to
2004, are determined by a full survey of such premises at
the end of the year. The vacancy data are obtained from
management offices, owners, occupiers or by
inspection.

10.3 For rated domestic premises completed prior to
2004, a projection of vacancies is made from the result of
a 3% random sample survey of such units.

111 Take-up figures in respect of domestic premises
represent the net increase in the number of units
occupied in the year under review and for non-domestic
premises, the net increase in occupied floor space in the

year.

11.2 The figures are arrived at by adding the
completions in that year to the vacancy figures at the
beginning of the year, then subtracting the year’s
demolition and the year end vacancy figures.

11.3 Much like vacancy, take-up should not be
confused with the sales of new developments.
Take-up bears no relationship to the number of units
or amount of space sold by developers (primary
market transactions).

12.1 Average rents are based on an analysis of
rental information recorded by the Department for fresh
lettings effective in the month being analysed. For
non-domestic premises, rents negotiated on renewal are
also included. The effective date is the commencement
date of a tenancy agreement. However, rents are
normally agreed earlier (2-4 weeks earlier for fresh
lettings, and 1-3 months for lease renewals).
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12.2 Information is obtained from a variety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitions issued under the provisions of
the Rating Ordinance and the Government Rent
(Assessment and Collection) Ordinance, letters from
landlords and tenants and site visits made by staff of the
Department.

12.3 Rents are analysed on a net basis i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions are
excluded : those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed to
rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises. Date
of sale is the date on which an Agreement for Sale and
Purchase is signed. It should be borne in mind that
provisional agreement is generally reached 2-3 weeks
earlier.

125 Average rents and prices are analysed for
general reference only. Their levels at a certain period
depend to a large extent on the special characteristics,
including quality and location, of the premises which are
leased or sold during the period. Thus changes between
different periods may be due to variations in the
characteristics of the different properties being analysed,
and should not be taken as necessarily indicating a
general change in value over the period. In particular,
figures in brackets denote limited number of transactions,
and should be used with caution. Rental and price

indices are a better reflection of change in value.
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12.6 The rental and price figures for a few months at
the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of
Government-subsidised housing units upon expiry of the
restriction period and payment of the premium to the
relevant bodies.

13.1 As explained above average rents and prices
may change from one period to another not only because
of value changes but also because of variations in quality.
The rental and price indices, on the other hand, are
designed to measure rental and price changes with
quality kept at a constant. Movement of indices may
therefore differ from changes in the average rents and
prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the factor of rent or price divided by rateable
value of the subject properties rather than by reference to
the rent or price per square metre of floor area. In effect,
by utilising rateable value, allowance is made not only for
floor area but also other qualitative differences between
properties.

13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the old
ones for the purpose of maintaining the index series.
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13.4 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based on the
total floor area of components in respect of the current
and previous 11 months. For domestic premises the
weights for both rental and price indices are based on the
number of transactions effected in the current and
previous 11 months.

135 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the relevant
period.

13.6 The indices, especially the rental indices, will
tend to understate market trends. Although all rents are
analysed on a net basis (see paragraph 12.3 above),
allowances will not be made for the “value equivalent” of
other contractual terms that are unknown to the
Department. In a “tenants market” for example, landlords
are normally prepared to make concessions to tenants
such as refurbishment or the granting of extended
rent-free periods. If rents were adjusted to reflect
standard terms of agreement, the rents as adjusted
would tend to be lower than the quoted rents when the
index is moving downwards and vice versa.
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141 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
Sale and Purchase Agreements. Developments selected
for analysis in 2005 are slightly different from those of

previous years, and include :

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Cavendish Heights, Chi Fu Fa Yuen,
Convention Plaza Apartments, Dynasty Court, Euston
Court, Heng Fa Chuen, Hong Kong Parkview,
lllumination Terrace, Island Place, Island Resort,
Kornhill, New Jade Garden, Pacific View, Robinson
Place, South Horizons, Taikoo Shing, The Belcher's, The
Leighton Hill, The Redhill Peninsula, Tregunter, Villa
Lotto;

Kowloon - Banyan Garden, Galaxia, Island Harbourview,
Laguna City, Laguna Verde, Mei Foo Sun Chuen, Metro
Harbour View, Parc Oasis, Park Avenue, Royal
Peninsula, Sceneway Garden, Sorrento, Telford
Gardens, The Harbourside, The Waterfront, Whampoa
Garden;

New Territories - Agean Coast, Bellagio, Carribean
Coast, Castello, City One Shatin, Dawning Views,
Discovery Bay, Discovery Park, Fanling Centre, Flora
Plaza, Grand Pacific Views, Hong Kong Gold Coast,
Hong Lok Yuen, Kingswood Villas, Marina Cove, Metro
City, Ocean Shores, Oscar By The Sea, Park Island,
Parkland Villas, Riviera Gardens, Royal Ascot, Royal
Palms, Sea Crest Villa, Serenity Park, Sunshine City,
Symphony Bay, The Parcville, Tierra Verde, Tuen Mun
Town Plaza, Villa Athena, Villa Esplanada.
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14.2 The component index for each property group in
the sample developments is calculated by reference to
the factor of price divided by rateable value of the subject
properties. The composite index for a property group is
compiled by calculating a weighted average of the
component indices. For the year 2005, the weights are
based on the number of transactions effected in 2004.

This covers only newly completed domestic units valued
for rating purposes in the year under review and reported

wholly occupied at the time of valuation.

The yields have been derived by comparing the average
rent/rateable value and price/rateable value factors. The
properties included in the rental analysis may be different
from those in the price analysis. The figures should
therefore only be regarded as providing a broad
indication of market yields and trends.

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements of
domestic units received for registration in the Land
Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from the
Land Registry and Inland Revenue Department for stamp
duty purposes. As distinguished from the Land Registry
statistics on domestic sales, non-domestic figures for
each relevant period refer to the date on which an
Agreement for Sale and Purchase is signed, and not
the date on which the Agreement is submitted for
registration.
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TABLE % 1

BPAEZE-JFHEHEHLIMFEREERESR

PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

BEA78EE No. of units

a5 @&  Size Range
Class [ FE5#% m?]
< 20.0
A
20 - 39.9
B 40 - 69.9
c 70 - 99.9
D 100 - 159.9
160 - 199.9
E 200 - 279.9
> 279.9
FREEH ALL CLASSES

2005 FEAEE

Stock at year end

9 034

339 917

509 066

118 903

53 813

10 863

9 080

2 570

1 053 246

348 951

509 066

118 903

53 813

22 513

1 053 246

2005 FRE=EHHE EEASE
No. Vacant at year end % Vacant

10 661 3.1
34 677 6.8
10 666 9.0

4 865 9.0

2670 11.9
63 539 6.0

FrEBF I ERENE -

All figures exclude village houses.




PAEE-FERTRE HFEXREREESR
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE £ 2

B7¥E No. of units

hE

PP
BT
S
£
BB
I
Yk
JUREIK
HAA
Bl
hoEE

%5

'

District

Central and Western
Wan Chai
Eastern

Southern
HONG KONG

Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung

Islands

NEW TERRITORIES

OVERALL

2004 FREEE

Stock at year end

90 817
60 971
125 028

39 382
316 198

103 906
68 086
98 083
15 477

47 031
332583

35 230
66 929
53 243
58 750
23 682
28 339
63 548
38 537

17 932

386 190

1034971

2005 FEME
Completions
895
304
2212

875
4 286

1149
2 256

158

316

3879

4225
1576
332
744

6

92
476

1705

9 156

17 321

BREN 2004 FRGENEIER
Completions as a % of 2004 Stock

1.0

0.5

1.8

2.2

1.4

1.1
3.3
0.2

0.7

1.2

6.3
3.0
0.6
3.1
0.0 +
0.1
1.2

9.5

2.4

1.7

2005 FREEFE

Stock at year end

91 604
61 205
127 660

40 336
320 805

104 890
70 421
98 158
15 479

47 346
336 294

35 229
71 149
54 817
59 080
24 426
28 340
64 478
38 990

19 638

396 147

1 053 246

2005 EERZEHHE EERAE
No. Vacant at year end % Vacant

4 265 4.7

2 353 3.8
5671 4.4
3371 8.4
15 660 4.9
8 421 8.0

4 635 6.6

6 762 6.9
180 1.2
1376 2.9
21 374 6.4
889 2.5
8111 11.4

4 391 8.0
2311 3.9

2 163 8.9
1010 3.6

2 466 3.8
1595 4.1
3569 18.2
26 505 6.7
63 539 6.0

FrEBT A EANE o 20054 A BB H eI 2 AL ERCSRG R HIK
WABIREEMT IR 20044F [EARF RETE -
+ /DA 0.05%

All figures exclude village houses. 2005 Stock figures are derived from the latest rating record,

and not from the 2004 Stock figures shown here.
+ Below 0.05%




PRIVATE

BPRAEZ-FEl &  HREKRSHELRT R

DOMESTIC - DEMOLITION, COMPLETIONS

AND STOCK BY CLASS

TABLE % 3

BEA7EE No. of units

£ Year =15

2001*

2002

2003

2004

2005

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

FENE ERE
Demolition Completions A

614 6 921 103 164
250 7 139 119 518
623 12 202 140 462
1487 26 262 363 144
93 2 165 103 730
165 6 145 121 186
19 22 742 114 060
277 31 052 338 976
332 2 890 104 695
54 11 107 123 414
4 12 400 115 530
390 26 397 343 639
318 3689 105 396
378 10 811 123 797
5 11 536 116 812
701 26 036 346 005
438 4 286 105 990
115 3879 124 003
25 9 156 118 958
578 17 321 348 951

FEREEMAERSE Stock by Class at year end

B C
129 799 36 784
137 956 32 875
237 899 41 515

505 654 111 174
130 444 37 159
140 346 34 669
189 973 38 777

460 763 110 605
131 286 37 447
147 299 35 864
199 853 39 620

478 438 112 931
132 685 37 671
155 570 36 605
209 344 41 687

497 599 115 963
135 689 38 072
158 553 37 178
214 824 43 653

509 066 118 903

D

23691

12 527

17 896

54 114

24 065

12 628

13 456

50 149

24 260

13 272

13 653

51 185

25 292

14 149

13 895

53 336

25 647

14 060

14 106

53 813

E

14 439

2 407

7 461

24 307

14 629

2 426

4 428

21 483

14 889

2 459

4 434

21 782

15 154

2 462

4 452

22 068

15 407

2 500

4 606

22 513

@g Total

307 877
305 283
445 233

1 058 393
310 027
311 255
360 694
981 976
312 577
322 308
373 090

1 007 975
316 198
332 583
386 190
1034971
320 805
336 294
396 147

1 053 246

* 20014ERVBE R AN BEA -

M2002% 2005 RN EIENE ©

* Figures for 2001 are all inclusive of village houses.
However, figures for 2002-2005 exclude village houses.




TABLE % 4

RN - HE M FEE REKRE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

BEA7EE No. of units

kEHIE Demolition M2 Completions
£ Year Bl Area k] ks
A B C D E A B C D E
Total Total
RS Hong Kong 226 294 56 11 27 614 564 3784 1479 940 154 6 921
JUBE  Kowloon 32 130 42 40 6 250 1147 3 387 1 589 831 185 7 139
2001*
5 New Territories 133 266 194 25 5 623 1 546 9 304 1252 39 61 12 202
2# OVERALL 391 690 292 76 38 1487 3 257 16 475 4 320 1810 400 26 262
WS Hong Kong 20 32 2 30 9 93 433 738 196 520 278 2 165
JUEE  Kowloon 50 72 12 4 27 165 1 805 2 369 1792 134 45 6 145
2002
FH New Territories - - - 19 - 19 2 218 14 263 5216 616 429 22 742
2# OVERALL 70 104 14 53 36 277 4 456 17 370 7 204 1270 752 31 052
#E  Hong Kong 66 189 12 6 59 332 1 039 1031 300 201 319 2 890
JUEE  Kowloon - 42 10 1 1 54 2 228 6 995 1 205 645 34 11 107
2003
FH New Territories 1 2 1 - - 4 1471 9 882 844 197 6 12 400
2# OVERALL 67 233 23 7 60 390 4 738 17 908 2 349 1043 359 26 397
#E  Hong Kong 84 191 32 3 8 318 537 1577 280 988 307 3 689
JUEE  Kowloon 86 266 19 1 6 378 437 8 453 879 934 108 10 811
2004
FH New Territories - 1 2 2 - 5 1148 8 195 1951 190 52 11 536
2# OVERALL 170 458 53 6 14 701 2122 18 225 3110 2112 467 26 036
#E  Hong Kong 235 154 14 10 25 438 228 2931 474 377 276 4 286
JUEE  Kowloon 3 57 28 14 13 115 316 2 877 524 102 60 3879
2005
FH New Territories - - - 10 15 25 1 864 4 946 2 093 103 150 9 156
2# OVERALL 238 211 42 34 53 578 2 408 10 754 3091 582 486 17 321
* 20014FEME T 2 RFEREERA - * Figures for 2001 are all inclusive of village houses.

12002 20055 B RN EFER R - However, figures for 2002-2005 exclude village houses.




TABLE % 5

A= - % HE MR KE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

BEA7EE No. of units

i FRE%aR!
A B C D E
Year All Classes
1996 * 2 552 10 500 5112 1194 517 19 875
1997 * 1278 13 692 2 449 488 295 18 202
1998 * 1249 15 987 3037 1454 551 22 278
1999 * 7271 20 982 5451 1188 430 35 322
2000 * 2 683 14 753 6 025 1998 331 25 790
2001 * 3257 16 475 4 320 1810 400 26 262
2002 4 456 17 370 7 204 1270 752 31 052
2003 4 738 17 908 2 349 1 043 359 26 397
2004 2122 18 225 3110 2112 467 26 036
2005 2 408 10 754 3091 582 486 17 321
* 1996F 2001 F 1 S HIEFEBEN - *  Figures for 1996-2001 are all inclusive of village houses.

2002 20054 B F IR HFER R - However, figures for 2002-2005 exclude village houses.




TABLE % 6

BAE=E-FFmMHEEMEKR
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

BEA7EE No. of units

=] @i Size Range 2005

2001* 2002 2003 2004 B hiEe ity By
sl 2
Class [F5% m~] Hong Kong Kowloon New Territories Total
< 20.0 83 - 119 13 - 92 - 92
A
20 - 39.9 3174 4 456 4 619 2 109 228 224 1 864 2 316
B 40 - 69.9 16 475 17 370 17 908 18 225 2931 2877 4 946 10 754
C 70 - 99.9 4 320 7 204 2 349 3110 474 524 2 093 3091
D 100 - 159.9 1810 1270 1043 2112 377 102 103 582
160 - 199.9 283 492 85 247 175 41 77 293
E 200 - 279.9 93 190 169 101 49 14 44 107
> 279.9 24 70 105 119 52 5 29 86
Fr 8 ¥ Bl OVERALL 26 262 31 052 26 397 26 036 4 286 3879 9 156 17 321
*  2001FEMEFE S EEN B AR - * Figures for 2001 are all inclusive of village houses.

2002 2005FE 1 EFHIANEIERE - However, figures for 2002-2005 exclude village houses.




PRIVATE DOMESTIC

FAAEE - & & RE &AW E KR
COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 7

BEA7EE No. of units

=

HHP
B
&
BB
THIZRIE
Bk
JuiEN
AL
Bk

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung

Islands

NEW TERRITORIES

OVERALL

25

46

152

228

316

316

379

986

168

320

1 864

2 408

793

174

1733

231

2931

217

2 256

92

312

2877

2789

590

71

320

46

298

832

4 946

10 754

BEEMERE

C

43
48
312

71
474

488

32

524

1 044

75

46

96
832

2 093

3091

2005 by Class

D

12

361
377

80

22

39
41
103

582

30

36

207

276

48

12

37

150

486

B
Total

895
304
2212
875
4 286
1149
2 256

158

316

3879

4225
1576
332
744

6

92
476

1705

9 156

17 321

[ 2006 ]
970

910

19
1899
2394
1352

2 075

210

6 031

1734

2123
1088
32
560
3152

578

9 267

17 197

[ 2007 ]
67

469

223

797

1 556
1360
578

128

792

2 858
924

1567

1536
218
985

2 480

2 097

2131

11 938

16 352

FrEBTFIEENEZ -

All figures exclude village houses.




TABLE % 8

BRAEE-F & AR EGHEMEWEKS
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

BEA7EE No. of units

[ 2006 ] [ 2007 ]

WE  District Fie %Rl iR

A B C D E All A B C D E All

Classes Classes

FiPEE  Central and Western 228 514 153 28 47 970 14 - - 37 16 67
iy Wan Chai 400 105 149 203 53 910 391 59 17 2 - 469
R Eastern - - - - - - 110 2 74 37 - 223
[E3] 2 Southern 5 - - - 14 19 - 271 318 76 132 797
BE HONG KONG 633 619 302 231 114 1899 515 332 409 152 148 1556
{HAHE  Yau Tsim Mong 134 1494 534 216 16 2 394 300 272 379 323 86 1 360
%kH¥  Sham Shui Po - 258 528 371 195 1352 145 150 150 129 4 578
JLEES  Kowloon City 961 866 124 68 56 2 075 - 72 54 2 - 128
#HAALI  Wong Tai Sin - - - - - - - 364 418 10 - 792
HiyE Kwun Tong 35 175 - - - 210 - - - - - _
b 8 KOWLOON 1130 2793 1186 655 267 6 031 445 858 1001 464 90 2 858
E Kwai Tsing - - - - - - - 924 - - - 924
e Tsuen Wan 434 1204 - 94 2 1734 577 660 179 109 42 1567
0| Tuen Mun - - - - - - - - - - - -
JCEA Yuen Long - 1904 196 23 - 2123 - 1058 271 10 197 1536
JulE North 128 735 151 - 74 1088 74 140 4 - - 218
K Tai Po - 1 16 2 13 32 - - 484 290 211 985
WH Sha Tin - 336 46 41 137 560 - 930 1030 400 120 2 480
PHE Sai Kung - 2 846 302 1 3 3152 - 2 096 - - 1 2 097
R, Islands 55 223 238 51 11 578 - 1798 309 24 - 2131
it NEW TERRITORIES 617 7 249 949 212 240 9 267 651 7 606 2277 833 571 11 938
2H OVERALL 2 380 10 661 2 437 1098 621 17 197 1611 8 796 3687 1449 809 16 352

AN EENR o All figures exclude village houses.




PRIVATE DOMESTIC

BRAEE-FEFERFEGFREIEKRE
STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

TABLE & 9

HA78HE No. of units

HhrE
7
&
(B3]t
BB
THIARIE
BOK
JUEES
FEKRA
Bl
hoEE
e
Hif
TEH
Jel
AKHH

it
]

District

Central and Western
Wan Chai
Eastern

Southern
HONG KONG

Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2004 FRBFE

Stock at year end

447

291

1

1590

2329

43

51

426

521

3

117

321

7 029

118

2222

588

1 846

614

12 858

15 708

2005 FEME

Completions

24

2

36

62

15

104

86
41
246

310

ERE 2004 FREFENEIE
Completions as a % of 2004 Stock

5.4

0.7

2.3

2.7

4.7

6.7

1.9

2.0

2005 FEAHFE

Stock at year end

471

291

1

1628

2391

43

51

424

519

3

116

320

7 044

222

2223

588

1916

656

13 088

15 998

NEWAEEEAN o U EBFHOERERAEBNHMERIIRA -
20054 [EHEF RS Hneh 72 Al (HECHREH B I

WA ARSI 20044E ESHfF RETE o

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2005 Stock figures are derived from the latest rating record,

and not from the 2004 Stock figures shown here.




BRAEE-BiEEEB S
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

TABLE % 10

Year

2001*

2002

2003

2004

2005

FRERIET

In Buildings Completed during the Year

EfiEy

Total No. of Units

26 262

31 052

26 397

26 036

17 321

=B8R

No. Vacant

17 965

26 592

22 885

21 871

16 646

TEEESE

%

Vacant

68.4

85.6

86.7

84.0

96.1

HERFREEF
In All Other Buildings

B Z=EHA ZEASE
Total No. of Units No. Vacant % Vacant
1 024 500 42 442 4.1
950 924 38 675 4.1
981 578 45 896 4.7
1 008 935 42 377 4.2
1 035 925 46 893 4.5

ERExEE

Overall Vacancy

=EHA HRFEENEIE
No. Vacant % of Total Stock
60 407 5.7
65 267 6.6
68 781 6.8
64 248 6.2
63 539 6.0

* 20014 EENBEA -
M2002E 2005 A+ RN EFENE -

* Figures for 2001 are all inclusive of village houses.

However, figures for 2002-2005 exclude village houses.




B Class

Fr A A

All Classes

AN EEN R -

15

T
JuiE
it

JuiE
it
2

PRIVATE

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

AAfE - & B ¥ A& KR®KBEMT A
DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY

B 2005 FFHEEMIFBRERCAENEMHE
No. of Units Valued in 2005 and
Reported as Wholly Occupied

158
294
935
1387
567

2 865
6 095
9 527
111
238
644
993
263
341
88
692
116
29

149
1215
3767
7 766

12 748

#F¥H{E Owner Occupied

Bge
No. of Units

37
54
897
988
365
2 580
5728
8 673
68
204
607
879
190
285
85
560
7

23

3

33
667

3 146
7 320
11 133

All figures exclude village houses.

BE

%

23.4
18.4
95.9
71.2
64.4
90.1
94.0
91.0
61.3
85.7
94.3
88.5
72.2
83.6
96.6
80.9
6.0
79.3
75.0
22.1
54.9
83.5
94.3
87.3

CLASS

b i
BagE
No. of Units

121
240
38
399
202
285
367
854
43
34
37
114
73
56

132
109

116
548
621
446

1615

TABLE & 11

BOE
%

76.6
81.6
4.1
28.8
35.6
9.9
6.0
9.0
38.7
14.3
5.7
11.5
27.8
16.4
3.4
19.1
94.0
20.7
25.0
77.9
45.1
16.5
5.7
12.7



BAREZE-JFHEEMYYHE

PRIVATE DOMESTIC

AVERAGE RENTS BY CLASS

TABLE & 12

HF KA $/m? per month

%8 Bl Class A B C D E
BB hoie i BB hoie i BB hoig R BB hoig i BB huEE R
F 7/ A Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2004 167 125 99 168 134 95 213 171 114 234 188 151 275 159 165
2005 * 188 140 106 184 145 101 242 193 121 262 206 162 316 200 176
2004 10 164 130 102 177 134 102 218 185 118 255 206 144 292 ( 146) 154 )
11 166 128 101 167 136 97 228 180 114 232 228 148 275 ( 184) 168 )
12 167 127 101 160 139 96 226 183 105 238 212 175 285 ( 140) 151 )
2005 1 170 125 105 167 141 99 231 186 124 250 181 213 274 ( 219) 175)
2 170 128 102 176 144 104 230 189 136 264 ( 204) ( 154) 296 ( 230) 153)
3 177 139 103 176 143 101 246 183 109 254 ( 213) 150 284 ( 205) 175)
4 171 134 102 171 140 95 233 205 131 244 168 181 293 ( 123) 121)
5 170 136 103 168 144 94 240 177 114 253 ( 203) 154 302 ( 235) 110)
6 176 131 106 177 137 99 239 181 117 259 179 124 322 ( 184) 181 )
7 173 132 107 182 140 99 244 185 120 272 210 157 329 ( 198) 161 )
8 200 137 104 192 139 102 242 205 116 272 205 174 336 ( 177) 214
9 221 142 109 212 149 107 250 195 127 271 252 150 348 ( 177) 211)
10 197 161 111 192 156 106 267 188 120 260 ( 203) 180 329 ( 217) 198 )
11 * 202 176 111 187 164 105 245 222 124 272 221 158 309 ( 192) 174 )
12 * 204 152 116 196 160 107 226 203 128 267 ( 230) ( 166) 356 ( 200) 228)
* B R * Provisional
() FRAR 20 E=Z185 - () Indicates fewer than 20 transactions.




TABLE % 13

A% - B EE
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

FESIREE $/ m?

%8 Bl Class A B C D E
BB hoEE i BB hoEE i BB hoEE i BB hoEE i BB hoie i
F 7/ =] Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2004 32 535 25 233 26 611 41 716 33 058 28 023 56 808 46 837 35 698 66 291 62 070 41 912 94 478 75 240 44 483
2005 * 39 072 29 865 30 486 49 179 38 783 32 657 66 552 56 452 41 583 82 391 73 008 49 890 115 383 96 641 57 260
2004 10 35 114 27 245 28 620 46 766 37 975 30 489 61 993 55 707 39 228 77 171 76 898 48 155 104 086 ( 98480) 47595
11 34 647 26 416 27 927 43 931 35519 29 472 63 185 50 437 37 540 74 848 68 828 45 358 118877 ( 78269 ) 43145
12 35 652 26 485 27 560 45 415 35 715 29 372 61 242 48 400 38 754 73 354 76 020 42 863 100033 ( 94371) 54250
2005 1 37 045 27 202 28 514 47 389 36 457 30 268 64 117 52 845 38 433 77 357 67 460 47 114 101 467 ( 82354 ) 51752
2 38 486 29 024 29 461 48 276 40 266 32 406 62 202 55 889 39 691 78 003 69 440 46 902 117761 ( 83341 ) 52005
3 38 900 30 511 31 980 51771 43 329 32 891 67 734 65 045 41 446 83 831 76 113 49 730 103097 ( 76960 ) 49 826
4 39 826 31 053 31 364 50 275 41 465 33 155 68 398 60 970 42 155 85 374 74 682 52 999 129535 ( 94248 ) 61180
5 39 622 31073 31014 50 974 39 543 34 220 68 972 55 030 43 575 85 991 70 047 49 389 130692 ( 79637 ) 67780
6 38 906 29 418 30 559 48 338 36 050 32 303 66 566 53 217 41 745 85 537 69 603 46 907 114 575 ( 120309 ) 58914
7 39 331 29 349 29 680 47 693 38 280 33 040 67 953 56 884 42 199 81 371 71 404 53 689 120889 ( 69132) 55611
8 39 992 30 365 31 054 49 893 39 116 34 348 66 456 52 959 43 031 80 122 83 979 51 960 108 273 ( 153266 ) 55938
9 39 830 31 036 30 733 48 925 39 433 32 889 69 136 56 430 43 391 85 150 73 919 51 888 113971 ( 125830 ) 64 606
10 40 632 30 661 29 452 49 372 34 611 31 580 68 951 53 211 41 841 77 582 72 013 49 110 134 657 ( 115723 )( 76565)
11 * 36 945 28 460 27 588 44 596 30 624 30 534 61 691 46 952 39 977 83 484 67 868 48 296 99380 ( 92995) 48005

12 * 38145 27 866 29 551 46 609 35 220 31 708 64 415 54 526 40 116 81 267 69 862 49 859 112256 ( 107191 )( 51 070)

* MR B * Provisional
() FFDh 20 KL pb - () Indicates fewer than 20 transactions.




TABLE & 14

BAFE=ZE-JFHEANAMHSSERK
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS
(1999 = 100 )

g 7/ A A B C D E A, B &C D & E Fii 35
Year / Month All Classes
1996 114.8 119.4 124.7 121.9 121.1 118.3 121.5 119.0
1997 128.1 135.7 140.9 139.3 138.7 133.3 139.0 134.5
1998 112.8 110.3 113.6 116.2 116.9 111.7 116.5 112.6
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 97.2 97.4 99.3 100.7 101.8 97.6 101.2 98.1
2001 93.0 93.9 97.4 101.9 104.5 94.0 103.0 95.4
2002 81.3 81.8 85.0 89.8 94.3 82.0 91.6 83.4
2003 72.8 72.7 72.5 77.2 81.1 72.7 78.8 73.6
2004 75.5 76.5 79.1 84.0 86.1 76.5 84.9 7.7
2005 * 83.3 85.0 90.5 94.8 97.9 85.1 96.1 86.6
2004 10 - 12 77.1 78.6 82.6 87.9 91.0 78.6 89.3 80.2
2005 1- 3 78.9 81.0 85.9 92.0 91.4 80.9 91.8 82.5

4- 6 82.5 83.8 90.5 92.1 95.6 84.3 93.6 85.5

7- 9 84.7 86.9 91.2 96.8 101.4 86.6 98.9 88.3

10 - 12 * 87.0 88.2 94.3 98.1 103.0 88.5 100.3 90.0

2004 10 76.6 78.2 80.5 87.8 89.2 77.9 88.4 79.5
11 77.2 78.5 84.4 88.6 91.5 78.9 89.9 80.5

12 77.5 79.0 82.9 87.4 92.4 79.0 89.6 80.6

2005 1 78.4 80.5 85.5 89.8 91.2 80.4 90.4 81.9
2 78.3 80.9 85.7 91.9 92.4 80.6 92.1 82.3

3 80.1 81.6 86.6 94.4 90.7 81.8 92.8 83.3

4 81.1 83.2 89.4 92.2 93.3 83.3 92.7 84.6

5 83.1 83.9 90.3 91.9 95.8 84.5 93.6 85.7

6 83.3 84.3 91.9 92.1 97.6 85.0 94.5 86.3

7 83.3 86.6 91.6 96.5 97.9 86.0 97.1 87.5

8 84.2 86.3 91.0 96.8 101.6 86.1 98.9 87.8

9 86.6 87.9 91.1 97.1 104.8 87.8 100.6 89.5

10 87.2 88.3 93.9 96.2 101.9 88.6 98.8 89.9

11 * 87.9 87.9 93.5 99.3 102.0 88.6 100.5 90.1

12 * 85.9 88.5 95.6 98.9 105.1 88.4 101.7 90.1

* i RF B * Provisional




TABLE % 15

BAFE=ZE-&FHEANAEMEEB R
PRIVATE DOMESTIC - PRICE INDICES BY CLASS
(1999 = 100 )

g 7/ A A B C D E A, B &C D & E Fii 35
Year / Month All Classes
1996 116.8 117.1 116.5 116.1 117.6 116.9 116.5 116.9
1997 161.4 162.7 168.8 168.5 172.9 162.7 169.7 163.1
1998 118.5 116.0 117.3 116.1 114.0 117.2 115.6 117.1
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 88.3 89.5 91.2 94.2 98.7 89.2 95.4 89.6
2001 77.2 78.8 80.8 83.2 87.8 78.4 84.4 78.7
2002 68.1 70.2 71.9 76.6 81.8 69.5 77.9 69.9
2003 59.7 61.1 65.3 70.2 76.2 61.0 72.0 61.6
2004 72.7 77.2 87.8 96.5 106.6 76.6 99.4 78.0
2005 * 84.8 91.2 106.5 119.0 131.3 90.3 121.9 91.9
2004 10 - 12 76.6 82.5 95.0 106.9 118.4 81.6 109.9 83.4
2005 1- 3 82.6 89.3 103.2 114.1 125.6 88.3 116.9 89.9

4- 6 87.2 93.8 110.3 120.5 132.7 92.9 123.3 94.5

7- 9 86.0 93.1 108.6 122.0 132.8 91.9 124.5 93.6

10 - 12 * 83.5 88.6 103.8 119.5 134.0 88.0 122.7 89.6

2004 10 77.6 83.2 95.8 106.0 117.1 82.4 109.0 84.1
11 75.9 81.6 95.1 106.8 117.3 80.9 109.6 82.7

12 76.4 82.6 94.1 107.9 120.8 81.5 111.2 83.3

2005 1 78.6 84.5 98.9 112.7 124.0 83.8 115.5 85.7
2 81.6 89.4 102.1 110.9 127.0 87.9 114.8 89.4

3 87.6 94.0 108.7 118.7 125.9 93.1 120.4 94.6

4 88.5 94.5 110.2 120.7 134.8 93.8 124.0 95.4

5 87.2 95.0 112.3 119.4 132.1 93.8 122.3 95.3

6 85.9 91.8 108.4 121.4 131.2 91.2 123.7 92.9

7 84.9 92.2 109.3 122.4 129.0 91.1 123.9 92.8

8 86.3 93.9 106.5 122.1 131.3 92.3 124.2 93.9

9 86.7 93.3 109.9 121.6 138.2 92.4 125.4 94.0

10 85.8 90.5 107.1 121.6 135.9 90.2 124.7 91.8

11 * 82.0 87.1 102.1 118.5 130.1 86.5 121.1 88.1

12 * 82.6 88.2 102.3 118.4 136.0 87.3 122.3 88.9

* i RF B * Provisional




BRAEE-BZERDREHENE EEH

TABLE % 16

PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 = 100)
# / B A B &C D & E FRE%ER] Overall

Year / Month HE Urban R ON.T. ax Al HE Urban R ON.T. ax Al HE Urban R ON.T. ax Al
2004 1 72.1 64.7 68.3 83.6 82.9 83.6 73.1 65.8 69.3
2 77.8 68.2 72.9 94.5 89.8 92.2 79.0 69.6 74.1
3 83.6 72.3 77.8 102.6 96.1 99.4 84.9 73.8 79.1
4 86.5 74.4 80.4 103.4 100.8 102.2 87.8 76.1 81.8
5 85.9 74.2 80.0 104.3 98.7 101.5 87.2 75.8 81.3
6 83.9 72.2 77.9 102.2 98.7 100.5 85.2 73.8 79.3
7 82.7 71.8 77.2 102.9 97.3 100.1 84.2 73.3 78.6
8 83.4 72.6 77.9 101.5 97.6 99.7 84.7 74.2 79.2
9 85.7 73.5 79.4 105.0 104.4 104.9 87.0 75.5 81.1
10 88.2 75.9 81.9 109.3 108.6 109.2 89.7 77.9 83.6
11 89.5 76.7 83.0 112.8 114.5 114.1 91.1 79.1 84.8
12 91.3 78.0 84.5 117.1 114.6 116.1 93.1 80.2 86.4
2005 1 92.0 79.7 85.7 125.0 119.5 121.7 94.3 82.2 88.0
2 94.4 81.8 87.9 127.8 121.1 123.9 96.7 84.2 90.2
3 99.1 84.2 91.6 129.6 122.4 125.4 101.2 86.5 93.7
4 102.8 87.6 95.1 133.2 123.1 127.7 104.8 89.9 97.1
5 104.6 89.1 96.7 134.0 125.0 128.9 106.6 91.4 98.7
6 103.8 88.2 95.8 132.4 123.7 127.4 105.8 90.5 97.8
7 102.4 88.4 95.3 128.5 122.8 125.0 104.2 90.6 97.2
103.0 87.6 95.2 133.3 123.0 127.7 105.1 89.9 97.2
9 103.7 89.2 96.3 132.0 122.2 126.6 105.7 91.3 98.2
10 102.0 89.0 95.4 129.9 124.7 126.7 103.9 91.3 97.3
11 * 99.2 85.0 92.0 131.5 122.7 126.6 101.3 87.3 94.1
12 * 97.1 83.3 90.1 129.0 119.2 123.6 99.3 85.6 92.2

* R *  Provisional

HHSEEES 14 Be# TEosicllEsE , ARMER -

For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.




PAREFHEH-fBAERIBMFEREERESR

PRIVATE OFFICE

STOCK AND VACANCY BY GRADE AND DISTRICT

TABLE £ 17

ik m?
2005 fE@7FEE Stock at year end 2005 fFKEHFESE Amount Vacant at year end EEESE % Vacant

HE District PR Tl Al By PR i/ Al By B 4 Al By

A B C Total A B C Total A B C Total
i) Central and Western 1 863 600 773 700 636 300 3273 600 130 700 66 100 83 100 279 900 7.0 8.5 13.1 8.6
B Wan Chai 951 200 581 400 325 800 1 858 400 64 000 50 300 27 000 141 300 6.7 8.7 8.3 7.6
W Eastern 587 300 181 600 86 500 855 400 50 600 28 000 6 800 85 400 8.6 15.4 7.9 10.0
(3]t Southern 84 900 37 500 10 500 132 900 38 100 8 100 1 000 47 200 44.9 21.6 9.5 35.5
B HONG KONG 3487000 1574200 1059100 6 120 300 283400 152500 117 900 553 800 8.1 9.7 11.1 9.0
THZHE Yau Tsim Mong 1 037 300 648 200 427 100 2112 600 70 400 44 900 36 800 152 100 6.8 6.9 8.6 7.2
Tk Sham Shui Po 124 800 60 800 39 200 224 800 4 800 15 800 2 800 23 400 3.8 26.0 7.1 10.4
JusEsk Kowloon City 107 700 57 000 20 800 185 500 5 500 3200 2 800 11 500 5.1 5.6 13.5 6.2
B Wong Tai Sin - 21 800 1200 23 000 - 1100 600 1700 - 5.0 50.0 7.4
BiyE Kwun Tong 460 200 21 600 6 100 487 900 31 800 1 900 400 34 100 6.9 8.8 6.6 7.0
hie KOWLOON 1 730 000 809 400 494 400 3033800 112 500 66 900 43 400 222 800 6.5 8.3 8.8 7.3
B Kwai Tsing 74 800 11 400 2 000 88 200 2 900 700 1 000 4 600 3.9 6.1 50.0 5.2
ES Tsuen Wan 67 400 10 300 800 78 500 3 600 1100 - 4 700 5.3 10.7 - 6.0
Hif Tuen Mun 32 400 - 8 400 40 800 11 900 - 1100 13 000 36.7 - 13.1 31.9
JCEA Yuen Long 9 200 9 900 19 000 38 100 - 300 2 400 2 700 - 3.0 12.6 7.1
JE& North 26 800 - 500 27 300 5 100 - 400 5 500 19.0 - 80.0 20.1
K Tai Po - 5 200 1 200 6 400 - 400 - 400 - 7.7 - 6.3
¥H Sha Tin 173 400 16 300 - 189 700 26 400 - - 26 400 15.2 - - 13.9
PHE Sai Kung 9 000 - - 9 000 5 300 - - 5 300 58.9 - - 58.9
it Islands 122 200 15 400 - 137 600 10 900 3700 - 14 600 8.9 24.0 - 10.6
il NEW TERRITORIES 515 200 68 500 31 900 615 600 66 100 6 200 4 900 77 200 12.8 9.1 154 125
2 OVERALL 5732200 2452100 1585400 9 769 700 462 000 225600 166 200 853 800 8.1 9.2 105 8.7
2E Sub-districts
RER Sheung Wan 232 300 350 200 434 300 1 016 800 27 900 23 000 57 600 108 500 12.0 6.6 13.3 10.7
Rl Central 1 580 900 368 200 185 200 2 134 300 102 000 24 100 22 800 148 900 6.5 6.5 12.3 7.0
{7 / $f$#E Wan Chai / Causeway Bay 951 200 581 400 325 800 1 858 400 64 000 50 300 27 000 141 300 6.7 8.7 8.3 7.6
dtf / #ifaiE North Point / Quarry Bay 587 300 147 500 68 700 803 500 50 600 14 700 5 100 70 400 8.6 10.0 7.4 8.8
LWIH Tsim Sha Tsui 834 300 343 700 209 900 1387 900 43 600 25 600 11 000 80 200 5.2 7.4 5.2 5.8
Wi / BEf4 Yau Ma Tei / Mong Kok 182 000 304 500 217 200 703 700 26 800 19 300 25 800 71 900 14.7 6.3 11.9 10.2

SEHFCEREREETR o

Sub-district figures have already been included in District figures.




TABLE % 18

PARTE-SERFR HERELEZER
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

ik m?
W District 2004 FREBES 2005 FEE ERE 2004 FREEFEENTSE 2005 £REES 2005 FREES TEESE
Stock at year end Completions Completions as a % of 2004 Stock Stock at year end Amount Vacant at year end % Vacant

HRPEE Central and Western 3281 600 31 900 1.0 3273 600 279 900 8.6
T Wan Chai 1 865 300 - - 1 858 400 141 300 7.6
HI&E Eastern 856 000 - - 855 400 85 400 10.0
[E3] Southern 133 300 - - 132 900 47 200 35.5
ES HONG KONG 6 136 200 31 900 0.5 6 120 300 553 800 9.0
THIZIE Yau Tsim Mong 2 103 900 2 200 0.1 2112 600 152 100 7.2
Bk Sham Shui Po 224 300 - - 224 800 23 400 10.4
JURESL Kowloon City 185 500 - - 185 500 11 500 6.2
BAAL Wong Tai Sin 23 200 - - 23 000 1700 7.4
s Kwun Tong 489 600 - - 487 900 34 100 7.0
hiEE KOWLOON 3 026 500 2 200 0.1 3 033 800 222 800 7.3
B3 Kwai Tsing 88 200 - - 88 200 4 600 5.2
ES Tsuen Wan 78 500 - - 78 500 4 700 6.0
HiFq Tuen Mun 40 300 - - 40 800 13 000 31.9
JCHA Yuen Long 36 700 - - 38 100 2 700 7.1
JulE North 27 300 - - 27 300 5 500 20.1
K Tai Po 6 400 - - 6 400 400 6.3
VH Sha Tin 189 800 - - 189 700 26 400 13.9
PHE Sai Kung 9 000 - - 9 000 5 300 58.9
= Islands 156 000 - - 137 600 14 600 10.6
5t NEW TERRITORIES 632 200 - - 615 600 77 200 12.5
2 OVERALL 9 794 900 34 100 0.3 9 769 700 853 800 8.7
2E Sub-districts

B Sheung Wan 1 021 600 500 0.0 + 1 016 800 108 500 10.7
HHE Central 2134 200 31 400 1.5 2 134 300 148 900 7.0
(7 / HA5HE Wan Chai / Causeway Bay 1 865 300 - - 1 858 400 141 300 7.6
JbA / @if3E North Point / Quarry Bay 804 000 - - 803 500 70 400 8.8
LIDIH Tsim Sha Tsui 1 390 800 2 200 0.2 1 387 900 80 200 5.8
R / M Yau Ma Tei / Mong Kok 692 100 - - 703 700 71 900 10.2

20054 F AR RS HcHT Y ZE AR (RO SR T SRR
WA BIRIEEMT IR 20044F [EARF RETE -
DEHF O EE TN -

+ 4f* 0.05%

2005 Stock figures are derived from the latest rating record,

and not from the 2004 Stock figures shown here.

Sub-district figures have already been included in District figures.
+ Below 0.05%




PARETE-SHNFHE  FERERKBTE
PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

TABLE % 19

FIik m?
{FEIE Demolition ¥HpE Completions FREBEESE Stock at year end
£ Year Ets Area ] ] (] k| BB ] AR | PR ] AR ko
A B Cc Total A B C Total A B C Total
S Hong Kong - - - - 31 500 12 300 1 400 45 200 3191 500 1 553 700 1 063 300 5 808 500
JLEE Kowloon - - - - 19 900 - 1100 21 000 1 504 300 751 400 502 200 2 757 900
o it New Territories - - - - 9 700 - 300 10 000 454 500 78 900 32100 565 500
2HE OVERALL - - - - 61 100 12 300 2 800 76 200 5 150 300 2 384 000 1597 600 9 131 900
e Hong Kong - 3 400 - 3 400 92 800 6 200 9 200 108 200 3262 600 1567 100 1072 500 5902 200
JLEE Kowloon - - - - 23 900 9 000 2 000 34 900 1527 300 760 900 508 200 2 796 400
o0 R New Territories - - - - - 21 400 1100 22 500 444 400 94 600 33 200 572 200
2E OVERALL - 3 400 - 3 400 116 700 36 600 12 300 165 600 5 234 300 2 422 600 1613900 9 270 800
i Hong Kong 2 200 5 000 500 7 700 181 900 4 400 300 186 600 3 428 000 1 566 500 1 063 900 6 058 400
JLEE Kowloon - - - - 76 000 8 400 - 84 400 1 603 300 769 300 508 200 2 880 800
00 st New Territories - - - - 6 800 21 000 - 27 800 451 200 115 600 33 200 600 000
2 OVERALL 2 200 5 000 500 7 700 264 700 33 800 300 298 800 5482 500 2451 400 1 605 300 9 539 200
i) Hong Kong - - - - 51 200 14 600 5100 70 900 3 489 300 1 579 900 1 067 000 6 136 200
JLEE Kowloon - - - - 140 300 23 200 - 163 500 1732 900 792 200 501 400 3 026 500
=00 st New Territories - - - - 43 800 1 300 - 45 100 531 000 68 500 32 700 632 200
2 OVERALL - - - - 235 300 39 100 5100 279 500 5 753 200 2 440 600 1 601 100 9 794 900
i) Hong Kong - - - - 30 200 - 1700 31 900 3 487 000 1574 200 1 059 100 6 120 300
JUEE Kowloon - - - - - 2 200 - 2 200 1 730 000 809 400 494 400 3 033 800
2005
i New Territories - - - - - - - - 515 200 68 500 31 900 615 600
2 OVERALL - - - - 30 200 2 200 1 700 34 100 5 732 200 2452 100 1585400 9 769 700




TABLE % 20

BASFHE-FEEKE KHEHWUKZKE
PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
Tk m?
2005 EERE

HhE District B rdt ] Al oy Forecast

A B c Total [ 2006 ] [ 2007 ]
PGl Central and Western 30 200 - 1700 31 900 27 600 -
B Wan Chai - - - - - 6 300
& Eastern - - - - - -
FHlE Southern - - - - - _
BB HONG KONG 30 200 - 1 700 31 900 27 600 6 300
THERHE Yau Tsim Mong - 2 200 - 2 200 2 000 55 800
PEIK Sham Shui Po - - - - - 18 100
JLBEIR Kowloon City - - - - - -
HAA Wong Tai Sin - - - - - -
s Kwun Tong - - - - 61 000 56 000
hiE KOWLOON - 2 200 - 2 200 63 000 129 900
e Kwai Tsing - - - - - -
S Tsuen Wan - - - - 21 000 -
iR Tuen Mun - - - - - -
JCEA Yuen Long - - - - - -
JeE& North - - - - 1 200 -
KHf Tai Po - - - - - -
WH Sha Tin - - - - 14 800 50 200
= Sai Kung - - - - - -
B Islands - - - - 24 000 -
5 NEW TERRITORIES - - - - 61 000 50 200
2 OVERALL 30 200 2 200 1 700 34 100 151 600 186 400
7E Sub-districts
i Sheung Wan - - 500 500 1100 -
il Central 30 200 - 1 200 31 400 26 500 -
{7 / fA8#E Wan Chai / Causeway Bay - - - - - 6 300
Jbrs / fifaiE  North Point / Quarry Bay - _ _ ) ) i
RYHIE Tsim Sha Tsui - 2200 - 2 200 1 200 -
HFE / BEA Yau Ma Tei / Mong Kok - - - - 800 55 800

SEHFEEHE BTN o

Sub-district figures have already been included in District figures.




NS 7 -5 | A FE K& ENEKRE

PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT

TABLE £ 21

Tk m?
[ 2006 ] [ 2007 ]

HE District B 4 Al By B i/ Al By

A B C Total A B C Total
P Central and Western 10 500 8 700 8 400 27 600 - - - -
B Wan Chai - - - - - 4 700 1 600 6 300
W& Eastern - - - - - - - -
T & Southern - - - - - - _ -
B HONG KONG 10 500 8 700 8 400 27 600 - 4 700 1 600 6 300
THSRHE Yau Tsim Mong - 1200 800 2 000 55 800 - - 55 800
Tk Sham Shui Po - - - - - - 18 100 18 100
JLBEYL Kowloon City - - - - - - - -
EAAL Wong Tai Sin - - - - - - - -
iE Kwun Tong 44 500 16 500 - 61 000 56 000 - - 56 000
huEE KOWLOON 44 500 17 700 800 63 000 111 800 - 18 100 129 900
B Kwai Tsing - - - - - - - -
ES Tsuen Wan 21 000 - - 21 000 - - - -
ifq Tuen Mun - - - - - - _ _
JCEA Yuen Long - - - - - - - -
Je& North - 1200 - 1200 - - - -
K Tai Po - - - - - - - -
WH Sha Tin 14 800 - - 14 800 50 200 - - 50 200
PHE Sai Kung - - - - - - - -
RS Islands 24 000 - - 24 000 - - - -
R NEW TERRITORIES 59 800 1200 - 61 000 50 200 - - 50 200
=¥ OVERALL 114 800 27 600 9 200 151 600 162 000 4 700 19 700 186 400
2E Sub-districts
i Sheung Wan - - 1100 1 100 - - - -
HhE Central 10 500 8 700 7 300 26 500 - - - -
#{Y / SA8#EE  Wan Chai / Causeway Bay - - - - - 4 700 1 600 6 300
Jtfg / @iFJE  North Point / Quarry Bay - - - _ . _ ) )
RIIH Tsim Sha Tsui - 1200 - 1200 - - - -
HFEHE / BFEfS Yau Ma Tei / Mong Kok - - 800 800 55 800 - - 55 800

SEHTOEEOERTR -

Sub-district figures have already been included in District figures.




BABTHE-BREBEHEE S

PRIVATE OFFICE

- OVERALL VACANCY TRENDS

TABLE £ 22

Ak m?
FRENEF HERFFB1EF BRE=ES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TEE EEESER WREER EEE EEESER rEE LREENESE
Total Floor Space Amount Vacant Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2001 76 200 58 100 76.2 9 085 500 954 400 10.5 1 012 500 11.1
2002 165 600 105 400 63.6 9 120 900 1 069 100 11.7 1174 500 12.6
2003 298 800 220 700 73.9 9 240 400 1113 100 12.0 1 333 800 14.0
2004 279 500 234 400 83.9 9 515 400 1 005 500 10.6 1 239 900 12.7
2005 34 100 4 400 12.9 9 735 600 849 400 8.7 853 800 8.7




TABLE % 23

PARETHE-F& SR KNS HEE
PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT

HFIKAR $/m? per month

& Bl Grade B A o B A C
A 1 [266 F5% m*] [85 Fx% m”] [44 FA%k m”]
\F e/ SR/ ’F dAE/ R/ |F e/ SRt/
it PE mae fmE  RPmE 3= st PE M WEiE  komE 132 it PE mae BimiE R (3=}
Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma
Chai/ Point/ Tei/ Chai/ Point/ Tei/ Chai/ Point/ Tei/
g / B Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong
Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2004 222 290 194 155 214 ( 193) 135 224 172 128 205 191 131 197 180 167 196 168
2005 * 268 410 278 184 278 285 159 287 198 149 232 218 145 234 202 186 240 190
2004 7 197 286 179 153 211 - 133 230 161 130 208 194 124 198 183 161 201 166
296 305 190 190 216 - 134 204 165 135 230 196 124 196 185 164 192 157
230 314 192 174 220 ( 185) 127 244 179 129 216 201 140 215 180 170 207 173
10 221 315 207 155 214 ( 222) 143 228 190 134 197 206 132 207 170 165 203 174
11 216 330 201 149 233 - 135 259 179 124 206 209 128 213 188 171 202 166
12 209 323 202 167 236 ( 180) 148 229 192 133 240 197 121 186 191 201 215 184
2005 1 284 351 232 146 252 ( 230) 142 241 185 141 224 213 143 199 198 169 209 161
2 198 344 282 149 248 - 139 250 195 150 226 210 138 228 209 178 205 170
3 205 339 278 165 256 - 144 257 180 146 214 214 152 207 200 174 224 181
4 239 348 273 161 264 ( 275) 141 277 184 148 214 227 144 216 185 182 218 187
5 333 385 270 187 263 ( 290) 153 281 191 152 230 209 139 214 190 178 230 192
6 254 394 263 183 263 ( 262) 164 277 191 147 229 211 140 230 199 187 242 191
7 310 409 301 228 278 ( 267) 156 311 195 150 224 210 140 262 208 187 291 203
8 * 231 488 301 221 295 300 166 312 201 164 247 221 148 247 207 197 241 190
9 * 291 497 293 184 294 296 168 282 201 141 250 240 155 237 210 189 236 216
10 * - 485 278 193 320 ( 293) 174 295 231 144 242 223 146 313 207 192 237 181
11 * ( 298) 470 291 174 318 ( 279) 180 322 221 149 261 237 147 264 225 187 248 187
12> ( 349) 504 290 ( 168) 316 ( 283) 195 340 228 167 247 215 152 245 205 205 247 197
* WAIRF 27 * Provisional
() FRrPR5ERS- () Indicates fewer than 5 transactions.
[ 1 K 2005 FERFTHT A Y - [ 1 Indicates average size of the units analysed during 2005.

- KEERAREEE - - No transaction record received by this Department.




AR T M- &SR KPS EE

PRIVATE OFFICE

AVERAGE PRICES BY GRADE AND DISTRICT

TABLE % 24

BYSRER $/m?

& Bl Grade
[ FHm@mtE 1

[ Average size ]

B A
[ 187 EHK m ]

B
[ 84 EH53k m? ]

A C
[47 ®H% m”]

EMF/ &/ SRRt/ EMF/ ita/ SRRt/ EMF/ it&/ SRRt/
it PE e Mm@ Rl iEA Nt PE e Mm@ Rl iEA Nt PE mgme Mm@ Rl (3=}

Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma

Chai/ Point/ Tei/ Chai/ Point/ Tei/ Chai/ Point/ Tei/

- 4 B Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong

Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2004 54 137 96 067 63 440 36 865 72 666 - 24 110 53 997 43 150 25 187 46 843 30 209 20 231 37 285 33101 24 837 27 214 23 488
2005 * 114 066 122 403 79 626 55 889 94 600 (132221 ) 34 294 83 561 60 825 36 350 64 320 48 352 30 073 50 954 43 809 33 506 38 965 30 791
2004 7 - 100977 ( 45351 ) ( 31618 ) 64215 - ( 26578 )( 62863 )( 70969 ) ( 27163 ) 38648 22 765 18 614 41989 ) 29217 25 832 23 986 22 709
8 ( 62291 ) 101936 ( 63537 )( 35958 ) 69591 - - ( 42733) 55551 ( 24481 ) 47 364 25 042 21 750 38675 ) 28627 23813 23 380 23132

9 (103762 ) 87231 ( 75087 )( 38930 ) 76868 - ( 38226 )( 44267 ) 39026 ( 23248 ) 47713 31123 19 364 35373 39 083 25 270 29 880 23 386

10 ( 72678 ) 98180 68986 ( 40536 ) 81617 - 30239 ( 60444 ) 50753 ( 34198 ) 53876 25 566 25 815 31130 ) 36286 27 603 28 210 27 368

11 - 108 900 58618 ( 40301 ) 81143 - ( 27816 ) ( 48257 ) 43150 25 479 56 429 35 698 23 953 37 348 41 282 28 565 32 860 25 629

12 ( 32353 ) 108558 64 151 - 86 162 - 26 155 71 345 47048 ( 30174 ) 51420 33535 23 969 26328 ) 41151 23 406 29 792 24 835

2005 1 - 122 913 74475 ( 50725 ) 76836 - ( 35856 ) ( 45827 )( 44201 ) ( 27549 ) 57379 26 476 26 275 30 232 29 020 29 698 26 414 24 923
2 - 107575 ( 70161 ) - 93 722 - ( 29998 ) 70565 47 468 ( 34976 ) 46 999 30 954 30 749 51 009 350963 ( 33131 ) 29786 25172

3 ( 98736 ) 112977 72042 ( 41262 ) 98468 - 37 550 81 297 51 505 34 275 62 066 33970 29 337 37 735 43735 32 658 33 545 24 774

4 (101567 ) 119417 80600 ( 51211 ) 80880 - 30 962 93 870 54607 ( 31710 ) 54380 51 064 31948 52 352 47 007 32 044 37 268 29 045

5 - 137 866 82638 ( 63689 ) 98229 - 23 119 76 317 69 419 36 927 65 624 59 069 29 874 55743 ) 48523 32958 34 191 33 268

6 - 124784 ( 63345 )( 61380 ) 96376 - ( 28834) 77072 72648 ( 40512 ) 65627 63 324 32 044 64608 ) 42521 34 369 40 503 30 888

7 - 129476 ( 77210) - 95501 ( 154561 ) 35921 ( 95460 ) 56070 ( 43119 ) 69334 52 748 23 237 59739 ) 40357 35 059 36 031 31 602

8* (187885) 137845 ( 90265 ) ( 55523 ) 103489 - 35537 ( 80563 ) 65788 ( 39888 ) 75242 47 182 31385 53 022 49 940 30 636 47 984 32 205

9 * - (129409 ) ( 148 986 ) - ( 91903 ) (109880 ) ( 39303 ) 122240 67682 ( 42692 ) 65462 47 082 25 186 52 934 45 399 40 570 53 022 35 604

10 * - (127268 ) ( 55021 ) - 105 018 - 41980 ( 52000 ) ( 82894 ) ( 36550 ) 66654 48 393 30 711 41630 ) 44981 32 450 47 125 35 520

11 * - 131774 (110553 ) - ( 99785) - ( 31087 )( 46200 ) ( 47036 ) ( 42045) 70073 55 050 34 608 64050 ) 39396 39 273 39 876 30 226

12 * - (149693 ) ( 85821) - (100613 ) - ( 41860 ) (118054 ) ( 49600 ) ( 38961 ) 70314 47 223 31 540 61 548 46 879 33 259 37 685 32423

* s e * Provisional

.~
(SN

FORDI 5 FAK G
FUR 2005 FERFTSIATER AR ©

- REBRARAMEE -

o~

[ErEN

Indicates fewer than 5 transactions.
Indicates average size of the units analysed during 2005.

No transaction record received by this Department.




CNUNEIE R B - W Ry e
PRIVATE OFFICE - RENTAL AND PRICE

(1999 = 100 )

INDICES BY GRADE

TABLE % 25

fiZ Rents €@ Prices

g 7/ A B i Al ERBE#RE B r} ] Al ERB A
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
1996 151.8 155.2 148.8 152.3 191.9 194.9 171.7 188.4
1997 157.2 159.8 150.6 156.8 217.9 213.0 189.4 213.1
1998 138.3 135.9 127.2 135.9 133.8 135.5 135.0 134.5
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 100.8 95.1 95.2 98.5 92.2 91.0 82.8 89.9
2001 105.0 97.7 93.2 101.0 81.8 80.2 70.9 78.7
2002 86.0 85.3 84.1 85.4 70.0 67.7 66.6 68.4
2003 73.4 76.3 75.8 74.6 64.8 63.4 58.4 62.5
2004 77.1 79.7 78.6 78.1 113.1 95.0 76.9 99.3
2005 * 99.8 94.2 88.8 96.3 150.1 134.8 104.1 133.1
2004 7- 9 78.7 80.2 78.4 79.0 114.9 94.5 75.8 99.4
10 - 12 81.4 83.9 81.4 82.1 127.6 106.2 88.1 112.0
2005 1- 3 89.6 86.5 83.8 87.7 146.3 114.7 90.8 123.2
4- 6 95.1 91.4 87.8 92.8 148.4 142.4 107.1 135.6
7- 9% 104.3 96.5 90.6 99.7 153.4 145.4 107.5 138.4
10 - 12 * 110.2 102.4 92.9 105.1 152.1 136.7 110.8 135.2
2004 7 75.5 78.2 77.9 76.6 111.2 89.5 74.7 95.9
8 80.8 81.3 76.8 80.2 110.3 93.5 74.5 96.8
9 79.7 81.2 80.5 80.3 123.1 100.4 78.2 105.5
10 79.7 83.1 80.5 80.8 118.6 110.8 85.3 108.3
11 82.4 82.8 80.9 82.2 128.3 102.3 91.8 112.1
12 82.2 85.9 82.7 83.3 135.8 105.4 87.1 115.5
2005 1 88.9 86.7 83.2 87.3 133.5 104.4 82.3 112.2
2 88.2 85.8 83.8 86.7 155.9 112.9 91.8 127.7
3 91.7 87.0 84.3 89.1 149.5 126.9 98.3 129.8
4 92.9 89.2 86.5 90.7 146.8 137.8 105.0 133.0
5 96.1 91.5 88.0 93.4 157.2 145.6 107.9 140.7
6 96.4 93.4 88.9 94.3 141.3 143.9 108.5 133.0
7 102.3 93.1 90.7 97.6 155.2 137.8 102.3 136.2
8 * 103.8 97.0 89.6 99.4 156.6 150.1 111.0 142.2
9 * 106.8 99.4 91.6 102.1 148.3 148.4 109.1 136.9
10 * 106.8 99.6 91.6 102.2 ( 146.0) 136.5 111.8 133.3
11 * 110.6 103.7 93.5 105.8 ( 154.6) 140.9 110.8 137.5
12 * 113.2 103.8 93.5 107.3 ( 155.7) 132.8 109.8 134.7

* [HAiSS &t * Provisional

() FRIH 20 8RS -
bR BT ERR 2 o

H1 2000 4 4 it - FHEAEEEHEgm B FUERIR T RS -

SELEFRICIRE BB B PR SOELE -

)

Indicates fewer than 20 transactions.

The indices are not restricted to the main districts.

Since April 2000 both indices have been compiled in respect of units graded according to revised grading criteria.
They are not strictly comparable to earlier indices.




PRIVATE OFFICE

BPABTHEH-BELHERKETEOME S KEHEHEBR

RENTAL AND PRICE INDICES FOR GRADE A OFFICE
(1999 = 100 )

IN CORE DISTRICTS

TABLE % 26

fA® Rents €@ Prices
g 7/ A IR/ bE EfF / e KRiPE BbHE #
Year / Month Sheung Wan / Central Wan Chai /7 Causeway Bay Tsim Sha Tsui Core Districts #
1996 158.9 160.6 143.2 193.8
1997 170.8 168.4 148.8 231.7
1998 150.3 150.1 129.8 129.4
1999 100.0 100.0 100.0 100.0
2000 104.2 101.1 96.7 95.3
2001 116.8 105.7 95.2 86.7
2002 85.1 82.9 83.0 70.2
2003 67.3 67.0 74.5 63.8
2004 72.0 68.2 79.0 117.2
2005 * 104.3 88.6 106.0 161.1
2004 7- 9 75.4 67.5 80.4 116.4
10 - 12 77.5 71.5 83.5 132.2
2005 1- 3 88.9 78.9 94.8 149.7
4- 6 97.1 84.4 100.7 157.6
7- 9* 112.7 91.7 109.8 168.1
10 - 12 * 118.4 99.5 118.5 169.1
2004 7 68.6 63.8 79.3 116.1
8 78.3 70.1 82.2 114.2
9 79.2 68.7 79.7 119.0
10 74.1 72.2 79.3 125.7
11 79.8 71.3 85.5 135.5
12 78.7 71.1 85.6 135.5
2005 1 87.4 77.2 92.4 146.9
2 87.6 78.1 93.5 154.1
3 91.8 81.5 98.6 148.2
4 89.9 83.8 100.4 154.5
5 102.0 83.6 100.5 166.3
6 99.4 85.9 101.3 152.0
7 108.1 88.5 105.8 162.6
8 * 112.8 94.0 111.4 173.4
9 * 117.2 92.7 112.3 ( 168.2)
10 * 116.8 95.2 116.4 ( 162.2)
11 * 116.6 100.3 118.8 ( 174.1)
12 * 121.9 102.9 120.4 170.9
# ol © FER 7/ 9 - i/ SRS R - # Core districts : Sheung Wan / Central , Wan Chai / Causeway Bay & Tsim Sha Tsui.
* R * Provisional
() FRDY 10 7RG - () Indicates fewer than 10 transactions.




BAMEETFT-tERFE HFREREESR

TABLE £ 27

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FSik m?
HE District 2004 FREBEFE 2005 fFERE BB 2004 FREFENHIE 2005 FEAGFE 2005 FEZES EEESE
Stock at year end Completions Completions as a % of 2004 Stock Stock at year end Amount Vacant at year end % Vacant

B alric] 2 Central and Western 1138 100 1100 0.1 1126 500 119 700 10.6
i Wan Chai 1 006 400 600 0.1 1 010 500 78 200 7.7
i Eastern 716 800 - - 718 200 59 500 8.3
Rl Southern 181 800 300 0.2 183 700 17 800 9.7
#EB HONG KONG 3043 100 2 000 0.1 3 038 900 275 200 9.1
R Yau Tsim Mong 1911 800 1 000 0.1 1 924 600 199 300 10.4
YK Sham Shui Po 641 300 9 300 1.5 655 000 64 500 9.8
JLEEDK Kowloon City 677 900 400 0.1 675 600 81 200 12.0
#Afl  Wong Tai Sin 172 300 - - 172 600 11 600 6.7
BivE Kwun Tong 478 900 1 400 0.3 482 300 75 800 15.7
hiE KOWLOON 3882 200 12 100 0.3 3910 100 432 400 11.1
B Kwai Tsing 267 600 - - 269 600 25 400 9.4
S Tsuen Wan 452 300 10 700 2.4 460 000 82 300 17.9
g Tuen Mun 307 300 2 700 0.9 309 400 39 200 12.7
JCEA Yuen Long 383 600 1 600 0.4 386 300 33 200 8.6
Je North 177 500 - - 178 300 10 000 5.6
Kb Tai Po 186 400 100 0.1 187 500 10 300 5.5
¥WH Sha Tin 323 400 - - 325 000 15 300 4.7

= Sai Kung 210 600 2 300 1.1 202 800 27 400 13.5
e Islands 173 800 79 200 45.6 254 500 29 400 11.6
i NEW TERRITORIES 2 482 500 96 600 3.9 2 573 400 272 500 10.6
28 OVERALL 9 407 800 110 700 1.2 9 522 400 980 100 10.3

20054 AR RS HancTHIZE A (EECERE TSR 2R
WA ARSI 20044 A RET L o

2005 stock figures are derived from the latest rating record,
and not from the 2004 Stock figures shown here.




BABEMET-HFEHE FERERKRRTFR

TABLE % 28

PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK
EFk m?
REIE ERE FREEE
£ Year =i Area
Demolition Completions Stock at year end

= Hong Kong 5 600 32 200 3 002 100
JLiE Kowloon 6 300 77 100 3 759 600

2001
Bt New Territories 6 200 22 200 2 340 000
2 OVERALL 18 100 131 500 9 101 700
e Hong Kong 7 200 30 500 3017 200
JLiE Kowloon 500 39 800 3 797 700

2002
gt New Territories - 67 700 2 429 700
28 OVERALL 7 700 138 000 9 244 600
b=l Hong Kong 5 400 45 400 3 052 400
JLiE Kowloon 600 44 000 3 795 400

2003
gt New Territories 400 28 500 2 457 800
2 OVERALL 6 400 117 900 9 305 600
e Hong Kong 2 700 8 000 3043 100
JLiE Kowloon 4 900 72 100 3882 200

2004
gt New Territories 400 11 200 2 482 500
2 OVERALL 8 000 91 300 9 407 800
e Hong Kong 6 700 2 000 3038 900
JLEE Kowloon 4 300 12 100 3910 100

2005
I New Territories - 96 600 2 573 400
2 OVERALL 11 000 110 700 9 522 400




AN PE M T - B OIE K OTH MR R E

PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 29

EFk m?

HHPEE
i
il
BB
THIZRIE
Bk
JUBESK
KA
Bk
hEE
E
Hifq
JLHA
JElE
K

District

Central and Western
Wan Chai
Eastern

Southern

HONG KONG

Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung

Islands

NEW TERRITORIES

OVERALL

2005

1100

600

300

2 000

1 000

9 300

400

1 400

12 100

10 700

2 700

1600

100

2 300

79 200

96 600

110 700

[ 2006 ]

7 300

1200

800

9 300

58 800
3 800

8 000

4 500

75 100

500

1 000

100
1900
21 900

16 800

42 200

126 600

TRAERE

Forecast

[ 2007 ]

300

9 900

100

10 300

6 300
6 300
1 400
7 600
59 800
81 400
1 300

17 900

2 700

5 000

26 900

118 600




RAMEET -BEEZEES
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

TABLE % 30

Tk m?
FREMEF HEBFERF BExEE
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BEEER EEE EEERE BEEER EEE EEERE EEE HEEBHESE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2001 131 500 82 600 62.8 8 972 800 668 300 7.4 750 900 8.2
2002 138 000 122 300 88.6 9 092 700 868 500 9.6 990 800 10.7
2003 117 900 90 500 76.8 9 187 700 911 700 9.9 1 002 200 10.8
2004 91 300 68 700 75.2 9 316 500 950 700 10.2 1 019 400 10.8
2005 110 700 23 000 20.8 9 411 700 957 100 10.2 980 100 10.3




PAZEXEF-VYIMHEREH
RENTS AND PRICES

PRIVATE RETAIL -

AVERAGE

TABLE % 31

fAi® Rents (SFEHKAMA $7/ m? per month)

Elf Area #E Hong Kong hEE Kowloon 1% New Territories
L FAm ] [58 5% m?] [ 49 F5% m?] [53 5% m?]

[ Average size ]

g 7/ B
Year / Month

#E Hong Kong
[ 54 F5% m?]

#E Prices (EFEHKEE $/ m?)

hEE Kowloon

[ 44 EA¥% m?]

1% New Territories

[32 EH%K m?]

2004 844 898 710 169 879 210 991 111 157
2005 * 934 972 769 183 732 221 246 134 601
2004 7 907 1017 638 115 308 144 230 74 037
8 820 799 706 172 520 158 849 112 112
9 862 871 676 177 500 184 596 100 885
10 833 986 723 195 481 190 919 116 487
11 900 954 810 218 904 257 910 143 206
12 844 1 053 787 154 476 269 936 112 346
2005 1 804 854 692 202 172 260 975 134 359
2 744 829 881 174 658 246 007 224 329
3 988 1 005 793 188 737 237 654 143 519
4 834 892 739 186 139 264 848 139 002
5 1079 838 714 154 018 236 799 128 583
6 933 896 695 263 382 253 153 112 777
7 969 942 803 156 906 182 677 102 379
8 * 903 1 140 702 187 321 184 500 144 774
9 * 948 959 864 157 836 215 128 110 671
10 * 862 955 754 184 094 147 426 138 228
11 * 1166 998 684 177 511 165 913 152 772
12 * 918 1575 1 062 124 927 147 417 129 088
* iR S * Provisional

[ 1 2K 2005 SRR AR HRE -

[1]

Indicates average size of the units analysed during 2005.




RAZEXEF-HEREHEER
- RENTAL AND PRICE INDICES

PRIVATE RETAIL

(1999 = 100 )

TABLE £ 32

g 7/ B izk- €&
Year / Month Rents Prices
1996 117.8 134.0
1997 123.5 177.3
1998 111.2 128.3
1999 100.0 100.0
2000 101.3 93.6
2001 99.4 86.8
2002 92.9 85.0
2003 86.4 85.5
2004 92.8 119.3
2005 * 100.7 148.1
2004 7- 9 94.4 118.6

10 - 12 96.0 134.2
2005 1- 3 96.8 144.3
4- 6 99.0 153.0
7- 9* 102.8 149.5
10 - 12 * 104.0 145.6
2004 7 93.2 116.0
8 93.9 115.4
9 96.1 124.4
10 95.7 127.0
11 95.3 133.8
12 97.0 141.8
2005 1 96.4 145.7
2 96.4 137.8
3 97.7 149.5
4 96.2 151.7
5 99.7 149.9
6 101.1 157.3
7 102.3 143.8
8 * 102.3 147.9
9 * 103.8 156.8
10 * 102.6 149.4
11 * 104.9 146.8
12 * 104.6 140.6
* IS * Provisional




BAZTHIBRAE-#EREFE BRHREREESR

PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 33

Tk m?
hE District 2004 FEBESE 2005 FERE EHEL 2004 FEGFEENEIE 2005 fFERBEES 2005 FREES TEESE
Stock at year end Completions Completions as a % of 2004 Stock Stock at year end Amount Vacant at year end % Vacant
H7EE  Central and Western 109 100 109 000 18 200 16.7
(T Wan Chai - - - -
#HE  Eastern 1 348 400 1 348 200 62 200 4.6
[E3] 2 Southern 790 400 790 400 111 500 14.1
BE HONG KONG 2 247 900 2 247 600 191 900 8.5
wHhse Yau Tsim Mong 318 500 313 600 29 800 9.5
¥E/kEF  Sham Shui Po 1072 200 1 071 400 63 400 5.9
JLEEHR  Kowloon City 864 200 864 100 55 500 6.4
#AAl  Wong Tai Sin 803 000 807 200 29 300 3.6
BiyE Kwun Tong 3 402 100 3387 600 222 900 6.6
b - KOWLOON 6 460 000 6 443 900 400 900 6.2
Ea Kwai Tsing 3327 000 3327 000 270 600 8.1
3 Tsuen Wan 2 272 300 2 272 200 189 500 8.3
i Tuen Mun 1 404 300 1 403 800 102 100 7.3
JCEl  Yuen Long 206 300 206 200 18 200 8.8
JLE North 274 200 280 500 27 900 9.9
K Tai Po 151 600 151 600 4 000 2.6
H Sha Tin 1126 500 1125 700 67 900 6.0
P Sai Kung 9 000 9 000 - -
i3 Islands 900 900 300 33.3
5%  NEW TERRITORIES 8 772 100 8 776 900 680 500 7.8
®#  OVERALL 17 480 000 17 468 400 1273 300 7.3

20054F EARE RS T ZE AR (RO SR TR R
A ARIEE RS HTY 200447 AT G TE o

2005 Stock figures are derived from the latest rating record,

and not from the 2004 Stock figures shown here.




TABLE £ 34

AN E IR AE-HFEl & - HRKE KBETFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK
EFk m?
RS ERE FRAESE
£ Year Ei% Area
Demolition Completions Stock at year end
WS Hong Kong - - 2 315 600
JLHE Kowloon 39 100 14 600 6 489 100
2001
o New Territories - 15 800 8 755 900
2HE OVERALL 39 100 30 400 17 560 600
WS Hong Kong - - 2 314 600
JLiE Kowloon 3 700 - 6 482 200
2002
AR New Territories - 2 700 8 768 400
2E OVERALL 3 700 2 700 17 565 200
WS Hong Kong 64 500 - 2 250 100
JLEE Kowloon 23 100 - 6 459 100
2003
AR New Territories 15 100 - 8 753 300
2E OVERALL 102 700 - 17 462 500
W Hong Kong - - 2 247 900
JLiE Kowloon 3 700 - 6 460 000
2004
R New Territories - 800 8 772 100
2E OVERALL 3700 800 17 480 000
WS Hong Kong - - 2 247 600
JLiE Kowloon 20 500 - 6 443 900
2005
R New Territories - - 8 776 900
2HE OVERALL 20 500 - 17 468 400




AN TR E - &% &E KR &KHEWNEKE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 35

EFk m

M=

Pl
i
i
Pl
o]
HENIE
Bk
JUBEK
ol
s
hiE
ES
g
T
JtiE
i

Wil

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2005

[ 2006 ]

RAERE

Forecast
[ 2007 ]

6 700

6 700




TABLE % 36

A TR E - B R E S
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

Sk m?
FRENEF HERFFBE1EF BRTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year WREER EEE EEESER BREER TEE EEESE TEE HREENEIR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2001 30 400 14 600 48.0 17 539 100 1 908 200 10.9 1 922 800 10.9
2002 2 700 2 700 100.0 17 556 900 1 837 600 10.5 1 840 300 10.5
2003 - - - 17 462 500 1 844 400 10.6 1 844 400 10.6
2004 800 - - 17 479 200 1512 400 8.7 1512 400 8.7

2005 - - - 17 468 400 1273 300 7.3 1273 300 7.3




TABLE % 37

BAGHE TRRRKE-FIHEREE
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

fiZ Rents (EFEH¥KBHE $ 7/ m? per month) £E Prices (FEAHKEE $/ md
Eif Area #E Hong Kong hiEE Kowloon 1% New Territories #E Hong Kong hiEE Kowloon 1% New Territories
L FHMEH ] [ 195 FA% m?] [ 163 FA% m?] [ 158 FA% m?] [ 150 FA% m?] [ 149 FA%k m?] [ 130 FA% m?]
[ Average size ]
£ 7/ B
Year / Month
2004 72 82 55 8 097 10 103 5514
2005 * 72 88 57 10 736 13 997 7 028
2004 7 67 80 55 7 705 9 563 5520
8 72 83 54 9 147 9 967 5478
9 72 89 58 8 740 10 887 5 838
10 72 83 58 9 044 11 578 5 869
11 69 82 63 8 732 11 140 6 089
12 76 87 61 9 276 12 458 6 087
2005 1 68 82 58 9 679 11 656 6 408
2 68 88 58 7 515 11 156 5777
3 70 90 60 8 482 13 497 6 474
4 71 86 57 9 986 13 636 6 550
5 74 89 58 10 945 14 501 7 110
6 74 89 59 10 865 14 204 7 166
7 75 87 56 10 674 15 881 7 365
8 * 73 84 56 11 962 15 273 7 480
9 * 70 95 54 12 558 14 821 7 638
10 * 73 89 56 11 281 13 878 7 336
11 * 71 95 55 11 592 13 912 7 314
12 * 73 94 63 12 066 14 870 7 204
T * Provisional
[ 1 R 2005 FRFTsHT ALY EmE - [ 1 Indicates average size of the units analysed during 2005.

SERFH G B BB L DU T B A FH < e BB T - Average rents and prices are in respect of upper floor units only.




TABLE % 38

BMADE LILRAKE-HES KEHEER
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES
(1999 = 100 )

g 7/ A Cizk &€E
Year / Month Rents Prices
1996 132.4 171.4
1997 132.5 168.9
1998 118.1 131.8
1999 100.0 100.0
2000 95.4 91.2
2001 90.3 82.0
2002 82.7 74.8
2003 74.9 71.7
2004 77.3 88.6
2005 * 82.5 124.1
2004 7- 9 77.5 90.7

10 - 12 79.3 99.7
2005 1- 3 81.0 108.6
4- 6 82.4 122.5
7- 9% 82.3 131.4
10 - 12 * 84.1 133.8
2004 7 77.1 86.8
8 77.3 90.7
9 78.0 94.5
10 78.7 95.4
11 78.5 99.9
12 80.7 103.8
2005 1 81.8 103.4
2 80.7 107.2
3 80.5 115.3
4 83.8 117.4
5 82.0 125.3
6 81.5 124.9
7 82.0 130.4
8 * 81.3 130.7
9 * 83.7 133.0
10 * 84.0 132.4
11 * 84.1 133.1
12 * 84.3 135.9
* S E * Provisional

g ki A A - The indices are in respect of upper floor units only.




( HIGH QUALITY DEVELOPMENTS

BRASHE ITHRAE(GEEM BN S ERET) -V EME
PRIVATE FLATTED FACTORIES

IN SELECTED DISTRICTS) - AVERAGE PRICES

TABLE % 39

FYSREE $/m?

#IE District R[E Eastern &Ik Sham Shui Po #iE Kwun Tong #&#E Kwai Tsing i Tsuen Wan #HE ShaTin
[A\Eeqrzfggﬁsi]ze] [ 75 %7k m*] [61 F5% m”] [57 ¥5% m’] [ 74 ¥5% m*] [ 151 ¥x3% m” ] [ 75 ¥5% m”]
£ /7 B
Year / Month
2004 12 791 23 056 17 205 7 202 9 206 12 746
2005 * 21 646 33 029 23 758 10 706 11 951 17 846
2004 7 10 032 ( 17760) 16 970 6 711 10 936 13 166
8 ( 13260) 22 299 15 427 9 348 8411 13 384
( 17326) 27 164 17 556 10 135 9 601 12 927
10 13 410 23 535 18 174 7 190 8 542 14 724
11 ( 16825) 24 524 17 931 6 228 10 400 14 980
12 16 537 27 696 20 331 7 399 10 375 15 964
2005 1 16 608 32 310 19 442 7 986 9 851 16 899
2 - 29 703 20 277 7 564 9122 22 287
3 19 070 23 643 21 673 19 384 10 972 19 107
4 25 846 26 666 23 342 8 766 10 978 17 387
5 19 145 33 553 25 545 9 707 12 659 16 961
6 21 728 31 338 25 086 9 428 11 639 12 301
7 18 643 36 880 22 494 11 649 9 140 17 366
8 * 22 972 41 474 25 270 10 759 12 294 18 890
9 * 24 831 32 288 26 937 13 063 13 455 18 119
10 * 23 303 32 817 23 753 10 022 12 692 19 157
11 * 26 546 40 309 25 035 11 403 16 259 21 150
12 * 25 188 31776 28 321 8 946 9 143 18 251
* S ES * Provisional
() RRDRBEEG- () Indicates fewer than 5 transactions.
[ 1 2R 2005 FRAFT5T A EIERE - [ 1 Indicates average size of the units analysed during 2005.

- REEHBAAEE
For A2 1992 Eai s SERL -
SR EEE DU | B R A -

- No transaction record received by this Department.

Developments analysed are those built since 1992.

Average prices are in respect of upper floor units only.




PATHEAE-FERTE BHRERKREEER
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 40

EFk m?

hE

=
Hlh

s

o]

THARITE

Bk

JUBEIR

A

B

hEE

JeE

W

it

2iE

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2004 FEAEFE

Stock at year end

47 300

5 900

53 200

9 700

133 200

5 200

28 300

226 400

402 800

89 600

21 700

6 500

38 700

156 500

612 500

2005 FE/ME

Completions

4 100

4 100

4 100

BRE 2004 FRAFEMNESE

Completions as a % of 2004 Stock

2.6

2005 FEAEFE

Stock at year end

47 300

5 900

53 200

9 700

133 000

5 200

28 300

226 400

402 600

93 000

21 700

6 500

38 700

159 900

615 700

2005 FRE=EE

Amount Vacant at year end

14 100

3100

17 200

3 400

6 300

2 600

15 300

27 600

12 700

1 000

400

1700

15 800

60 600

EERAE

% Vacant

29.8

52.5

32.3

35.1

4.7

9.2

6.8

6.9

13.7

4.6

6.2

4.4

9.9

9.8

20054 F AR RS BT ZE AR (RO SR F SRR
WAEHRE BT 20044 AR RETEL o

2005 Stock figures are derived from the latest rating record,
and not from the 2004 Stock figures shown here.




PRIVATE

BPATEARAE-SFEEKRE RBEHNEKSR
INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 41

EFk m?

=
i

[E3]53

BB

THARHE

BkES

JUEESK

ol

s

WH

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2005

4 100

4 100

4 100

[ 2006 ]

FAEERE

Forecast

[ 2007 ]




TABLE £ 42

A THANE-BE%EEE 3
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

Sk m?
FREMEF HEFFMBEF BRTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year WREER TEE EEESE BREER TEE EEESE TEE HREENEIR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2001 14 400 7 300 50.7 583 400 82 200 14.1 89 500 15.0
2002 - - - 598 900 74 600 12.5 74 600 12.5
2003 14 800 14 000 94.6 598 000 77 000 12.9 91 000 14.8
2004 - - - 612 500 67 700 11.1 67 700 11.1

2005 4 100 200 4.9 611 600 60 400 9.9 60 600 9.8




TABLE % 43

AR REE-&8BBGTFEREKRE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

Fhik m?
WE District 2004 FRERFE 2005 FEE BREM 2004 FREEMNHSE 2005 FEAEFE
Stock at year end Completions Completions as a % of 2004 Stock Stock at year end
g Central and Western - - - _
Ty Wan Chai - - - _
R Eastern 26 900 - - 26 900
B Southern 97 100 - - 97 100
BE HONG KONG 124 000 - - 124 000
THSRHE Yau Tsim Mong 2 200 - - 2 200
KB Sham Shui Po 34 400 - - 34 400
JURES Kowloon City 43 700 - - 43 700
FEAAL Wong Tai Sin 39 100 - - 34 900
HiyE Kwun Tong 364 600 - - 355 800
hiE KOWLOON 484 000 - - 471 000
B Kwai Tsing 167 600 - - 167 600
S Tsuen Wan 215 700 - - 212 800
HiF Tuen Mun 256 600 - - 256 600
JLEA Yuen Long 532 900 - - 528 000
e North 122 100 - - 114 900
K Tai Po 730 000 - - 731 200
WH Sha Tin 158 500 - - 158 500
PHE Sai Kung 305 500 - - 305 500
HEE Islands 79 900 - - 79 900
;R NEW TERRITORIES 2 568 800 - - 2 555 000
BHE OVERALL 3176 800 - - 3 150 000

20054 [EHATF R Hener 72 Al (EECHRE T B I
WAEMRIELEHT I HHY 20044F RARFRET 5T -

2005 Stock figures are derived from the latest rating record,
and not from the 2004 Stock figures shown here.




PRARKRBEE-&BEKRE RBEHNEKR
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE & 44

EFk m?

HhE

P
¥
Hig
[E3]
BB
HER
TKE
JUEEIR
HERA
Bl
hoiE
E
ES
Hif"
TEE
Jee
pH
WH
=
R
i
2

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2005

JEASERNE
[ 2006 ]

8 500

9 500

18 000

18 000

Forecast Completions
[ 2007 ]

1 500

1 600

31 800

34 900

34 900




BPAEBEE-FTERHFE #BRERZESR

TABLE % 45

PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Fhik m?
HE District 2004 FERBEFE 2005 FEmRE EREL 2004 FREFENES R 2005 FEAFE 2005 FEEBE SBESE
Stock at year end Completions Completions as a % of 2004 Stock Stock at year end Amount Vacant at year end % Vacant
P& Central and Western 26 800 - - 25 100 - -
Bty Wan Chai - - - - - -
& Eastern 103 600 - - 103 000 9 700 9.4
I Southern 29 800 - - 29 800 - -
p:3= HONG KONG 160 200 - - 157 900 9 700 6.1
WARFE  Yau Tsim Mong - - - - - -
Wk Sham Shui Po 145 900 - - 143 400 700 0.5
JUEEH  Kowloon City 114 100 - - 114 100 8 900 7.8
Al  Wong Tai Sin - - - - - -
ik Kwun Tong 274 900 - - 271 600 31 700 11.7
hiE KOWLOON 534 900 - - 529 100 41 300 7.8
B Kwai Tsing 1 360 200 - - 1 364 000 23 900 1.8
ES Tsuen Wan 439 300 - - 439 300 12 100 2.8
A Tuen Mun 115 700 12 700 11.0 128 400 3 900 3.0
JTEA Yuen Long 116 200 - - 116 200 700 0.6
JblE North 110 700 - - 110 700 - -
KAl Tai Po - - - - - -
¥WH Sha Tin 454 000 - - 453 700 2 000 0.4
[lich= Sai Kung 7 600 - - 7 600 - -
it Islands 91 500 - - 94 500 3700 3.9
5 NEW TERRITORIES 2 695 200 12 700 0.5 2 714 400 46 300 1.7
2HE OVERALL 3 390 300 12 700 0.4 3 401 400 97 300 2.9

20054F [EARF RS HmoT I A (ERCERE TSR IR
WA ARSI 20044E A RET L o

2005 Stock figures are derived from the latest rating record,
and not from the 2004 Stock figures shown here.




BPABEE-SEEKRE KEMN
PRIVATE STORAGE - COMPLETIONS AND FORECAST

COMPLETIONS BY DISTRICT

TABLE % 46

EFk m?

hE

Pl
i

BB
HENIE
K
JUBERK
ol
Bivg
hoiE

==
H

R

bl

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2005

12 700

12 700

THABERE
[ 2006 ]

16 400
4 700

2700

23 800

27 600

Forecast Completions
[ 2007 ]

600

600




PABEE-BfE2EHEB S

PRIVATE STORAGE

OVERALL VACANCY TRENDS

TABLE % 47

Sk m?
FREMEF HEFFMBEF BRTES
£ In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TEE EEESE BREER TEE EEESE TEE HREENEI R
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2001 - - - 3 408 400 241 900 7.1 241 900 7.1
2002 26 600 26 600 100.0 3370 100 226 700 6.7 253 300 7.5
2003 - - - 3381 200 197 900 5.9 197 900 5.9
2004 - - - 3 390 300 158 000 4.7 158 000 4.7
2005 12 700 - - 3388 700 97 300 2.9 97 300 2.9




GNUNE/IE SN HCIE i S
PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

* = # 7

TABLE % 48

[BEREE % return

£ 7/ B {¥%€ Domestic

Year / Month A B C D E
1996 5.2 4.6 4.8 4.9 4.7
1997 4.2 3.7 3.8 3.7 3.4
1998 4.9 4.1 4.3 4.4 4.4
1999 5.2 4.4 4.5 4.5 4.2
2000 5.8 4.9 4.8 4.7 4.4
2001 6.3 5.3 5.4 5.4 5.0
2002 6.1 5.1 5.1 5.0 4.7
2003 6.2 5.2 4.8 4.6 4.3
2004 5.3 4.3 4.0 3.7 3.3
2005 * 5.0 4.1 3.7 3.4 3.0
2004 7- 9 5.3 4.4 4.0 3.8 3.3
10 - 12 5.1 4.2 3.8 3.5 3.1
2005 1- 3 4.8 3.9 3.7 3.4 3.0
4 - 6 4.8 3.9 3.6 3.3 2.9
7- 9 5.0 4.1 3.7 3.4 3.1
10 - 12 * 5.3 4.4 4.0 3.5 3.1
2004 7 5.5 4.5 4.2 3.9 3.4
8 5.3 4.4 4.0 4.0 3.4
9 5.2 4.2 3.9 3.7 3.3
10 5.0 4.1 3.7 3.6 3.1
11 5.2 4.2 3.9 3.6 3.2
12 5.1 4.2 3.9 3.5 3.1
2005 1 5.1 4.2 3.8 3.4 3.0
2 4.9 4.0 3.7 3.6 3.0
3 4.6 3.8 3.5 3.4 2.9
4 4.7 3.9 3.6 3.3 2.8
5 4.9 3.9 3.5 3.3 2.9
6 5.0 4.0 3.7 3.3 3.0
7 5.0 4.1 3.7 3.4 3.1
8 5.0 4.0 3.8 3.4 3.1
9 5.1 4.1 3.6 3.4 3.1
10 5.2 4.3 3.9 3.4 3.0
11 * 5.5 4.4 4.0 3.6 3.2
12 * 5.3 4.4 4.1 3.6 3.1

* HHIET e * Provisional




NNEY/IE ST i

Bry#E-oo 8 TRAERKESEXMET

PRIVATE PROPERTY MARKET YIELDS - OFFICE, FLATTED FACTORIES AND RETAIL

TABLE % 49

[BERE 4 % return

HFRE Office
£ / B P 2@ SEIMAE Flatted Factories ** FSEEEF Retail
Year / Month Grade Grade
1996 4.8 5.4 10.0 5.6
1997 4.2 5.0 10.0 4.6
1998 6.1 6.4 11.5 5.7
1999 5.6 6.7 12.8 7.0
2000 6.2 7.2 13.0 7.8
2001 7.3 8.4 13.8 8.1
2002 7.1 8.5 13.9 7.7
2003 6.3 7.8 13.1 7.0
2004 3.7 5.4 10.9 5.5
2005 * 3.9 4.4 8.4 4.9
2004 7- 9 3.8 5.5 10.8 5.7
10 - 12 3.6 5.2 10.0 5.1
2005 1- 3 3.4 4.8 9.3 4.8
4 - 6 3.7 4.1 8.5 4.7
7- 9% 4.0 4.3 7.9 4.9
10 - 12 * 4.2 4.8 8.0 5.2
2004 7 3.8 5.7 11.2 5.8
8 4.1 5.7 10.9 5.8
9 3.6 5.3 10.3 5.5
10 3.8 4.9 10.4 5.4
11 3.6 5.3 9.8 5.1
12 3.4 5.3 9.9 4.9
2005 1 3.7 5.4 9.9 4.7
2 3.2 4.9 9.5 4.9
3 3.4 4.5 8.8 4.7
4 3.7 4.2 9.0 4.6
5 3.6 4.1 8.3 4.8
6 4.0 4.2 8.2 4.7
7 3.9 4.4 8.0 5.1
8 * 3.9 4.2 7.9 5.0
9 * 4.2 4.3 7.9 4.8
10 * 4.3 4.7 8.0 5.0
11 * 4.2 4.8 8.0 5.2
12 * 4.3 5.1 7.9 5.4
* [ERIR e * Provisional

*k

BEARS T i L BT E

E

The figures are in respect of upper floor units only.




TABLE % 50

FTEEH - BFEASOHEA KRE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

g 7/ A (=] BE GEB*
Year / Month No. Consideration ($ million)
2003 71576 153 578
2004 100 630 276 735
2005 103 362 312 832
2004 1- 3 28 624 77 333
4 - 6 23 736 64 313
7- 9 20 012 49 644
10 - 12 28 258 85 445
2005 1- 3 24 842 73 466
4 - 6 37 337 115 090
7- 9 21 895 64 285
10 - 12 19 288 59 991
2005 1 7 909 23 290
2 8 260 23 487
3 8 673 26 689
4 14 124 38 662
5 12 463 45 800
6 10 750 30 628
7 7 497 24 337
8 7 298 22 015
7 100 17 933
10 8 554 29 907
11 6 308 19 411
12 4 426 10 673
PRSI HEEE Source : The Land Registry
B IR B AR BN 3R LA MR M T T EE AR - The figures are derived from sale and purchase agreements of domestic units received for registration in the
3B L — R T A A S M R A PO B AN S T aE 5 - (B8 Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior
HEZECHNEERIBFEE & - METE A aEE to their submission for registration. Sales of domestic units refer to sale and purchase agreements with
FEHRE - ABE2ERR MHEE R ENTTES - payment of stamp duty. These statistics do not include sales of units under the Home Ownership Scheme,

3 A o) BELAv e R A SR e a0 E A i - the Private Sector Participation Scheme and the Tenants Purchase Scheme except those after payment of premium.




DOMESTIC SALES

£ "
- NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

—t

=

SRR EE o ENE

—t

=

CRR -3

TABLE % 51

HEGH%E No. of Agreements

BRXEE (BB
Range of Consideration ($ million)
. an
PR 1 1 EPR 2 2 BPR 3 3EPR S 5 EPR 10 10 sk Total
Less than 1 1 to less than 2 2 to less than 3 3 to less than 5 5 to less than 10 10 or over
g 7/ R (=] (=] (=] (=] E{=] =]

Year / Month No. % No. % No. % No. % No. % No. %
2003 22 838 32 27 800 39 10 386 15 5156 7 4 087 6 1 309 2 71576
2004 25 782 26 31424 31 20 489 20 12 516 12 6 978 7 3441 3 100 630
2005 23 768 23 32 300 31 18 491 18 16 705 16 7775 8 4 323 4 103 362
2004 1- 3 7 184 25 9 317 33 5 969 21 3003 10 2 159 8 992 3 28 624
- 6 6 587 28 7 853 33 4 500 19 2413 10 1521 6 862 4 23 736
7- 9 5 545 28 5947 30 4119 21 2 783 14 1136 6 482 2 20 012
10 - 12 6 466 23 8 307 29 5901 21 4 317 15 2162 8 1 105 4 28 258
2005 1- 3 5592 23 7 279 29 4 590 18 4 378 18 2 228 9 775 3 24 842
- 6 7 745 21 11 970 32 7 586 20 5677 15 2 679 7 1680 4 37 337
7- 9 5543 25 7 397 34 3 805 17 2 920 13 1274 6 956 4 21 895
10 - 12 4 888 25 5 654 29 2 510 13 3730 19 1594 8 912 5 19 288
2005 1 2 093 26 2 425 31 1183 15 1137 14 784 10 287 4 7 909
2 1715 21 2 159 26 1715 21 1823 22 643 8 205 2 8 260
3 1784 21 2 695 31 1692 20 1418 16 801 9 283 3 8 673
4 2 990 21 4 938 35 2 857 20 1 883 13 1021 7 435 3 14 124
5 2 519 20 3 665 29 2 422 19 1927 15 1016 8 914 7 12 463
6 2 236 21 3 367 31 2 307 21 1867 17 642 6 331 3 10 750
7 1 806 24 2 478 33 1361 18 1077 14 380 5 395 5 7 497
8 1944 27 2 435 33 1202 16 901 12 425 6 391 5 7 298
9 1793 25 2 484 35 1242 17 942 13 469 7 170 2 7 100
10 1698 20 2 151 25 1012 12 2 339 27 854 10 500 6 8 554
11 1703 27 1 946 31 882 14 980 16 498 8 299 5 6 308
12 1 487 34 1557 35 616 14 411 9 242 5 113 3 4 426

ZERL A T HbEEE Source : The Land Registry

AR TFHRAREZE 50 -

PSS TLARRGR - 507 H B 20 R s AT he

NERESZC—H -

Figures are derived from Table 50.
Figures in percentage for individual items may not add up to 100% due to rounding.




T —-F Rk ZFHHG

—t

H 5"

G B H kB E
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

TABLE 3£ 52

—FEE —FEHE
Primary Sales Secondary Sales
By
Total No.
£/ A - f=| BE (38T 1= ®E (38D
Year / Month No. % Consideration ($ million) No. %% Consideration ($ million)
2003 26 498 37 73 048 45 078 63 80 531 71576
2004 25 694 26 97 763 74 936 74 178 973 100 630
2005 15 994 15 93 208 87 368 85 219 623 103 362
2004 1 - 10 333 36 35 635 18 291 64 41 699 28 624
- 4 440 19 17 559 19 296 81 46 755 23 736
7- 9 5078 25 18 072 14 934 75 31572 20 012
10 - 12 5843 21 26 497 22 415 79 58 947 28 258
2005 1- 3 4141 17 19 130 20 701 83 54 335 24 842
- 5417 15 32 750 31 920 85 82 340 37 337
7- 9 2 243 10 16 129 19 652 90 48 156 21 895
10 - 12 4193 22 25 199 15 095 78 34 792 19 288
2005 1 1 056 13 6 021 6 853 87 17 269 7 909
2 2 092 25 8 060 6 168 75 15 427 8 260
3 993 11 5 049 7 680 89 21 639 8 673
4 918 6 5404 13 206 94 33 258 14 124
5 2471 20 19 273 9 992 80 26 527 12 463
6 2 028 19 8 073 8 722 81 22 555 10 750
7 1150 15 7 995 6 347 85 16 342 7 497
8 569 8 5619 6 729 92 16 396 7 298
524 7 2 515 6 576 93 15 418 7 100
10 2 762 32 15 974 5792 68 13 933 8 554
11 1228 19 8178 5 080 81 11 233 6 308
12 203 5 1047 4 223 95 9 626 4 426
BRI T HuEE IR Source : The Land Registry
BRI EREZE SO - FH2EEERER ‘s ESH - —F Figures are derived from table 50. Please refer to the table for the definition of 'domestic sales'. Primary sales

HE e R BN - —FEEEI R S B -
HRA PR TARGR - —F R FHEHRENHEAR TREAFRERE 50

HIHAME -

in Table 50.

generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration




EFEEHHE

ETERHENMEXEE S8 R E

TABLE % 53

NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

12

o)}

12

(o]

10
11
12

g 7/ A

Year / Month

2003

2004

2005 *

2004 7 -
10 -

2005 1-
4 -
7 -
10 -

2004

2005

© 0 N o bh WNPEP

B R
N B O

=Y
No.

1817
3213
3429

690
1047

946
1092
799
592

193
214
283
349
365
333

274
250
422
370
406
316

211
305
283
212
189
191

RFE
Office

Consideration ($ million)

®E (F8x)

5681
19 343
22 103

3 566
7 012

6 375
7 124
6 008
2 596

891
799
1876
2 080
2 864
2 068

1444
1874
3 058
2 264
3 060
1 800

1159
2984
1865
926
772
898

=Y
No.

4 142
7 833
7 065

1571
2 593

1962
2 292
1702
1109

442
433
696
614
931
1048

827
431
704
938
699
655

542
672
488
423
361
325

ERER

Commercial

Consideration ($ million)

®E (FEx)

19 486
50 769
42 269

10 244
15911

14 167
12 983
8 949
6170

2 852
2745
4 646
5039
5337
5535

4 817
3519
5831
5303
3775
3 905

2627
3027
3295
2232
1933
2 006

=Y
No.

3813
5 889
6 561

1504
1712

1 486
1898
1 706
1471

435
516
553
535
565
612

533
333
620
613
651
634

528
612
566
514
458
499

AEIRKE

Flatted Factories

®E (FEx)

Consideration ($ million)

3160
6 695
10 046

1884
2109

2 086
2982
2 696
2282

414
759
711
539
817
754

784
425
878
968
1 046
968

830
981
886
755
718
809

* S e

SELEHTRIRBEES

AR -

IRy B - T AEIEsR AL DGR BRI HIN
JREE S PR AR O (£ B B A ATl
BFUARRFrAIHEEEE - HA - THAE - Ba KERER

*

Provisional figures
As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which an

Agreement for Sale and Purchase is signed, and not the date on which the Agreement is submitted for registration.

Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises and carparking
spaces are not presented.
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B 1 i & Names of Sub-districts HE&wsthE
Area District mE AN D EDBE within District Boundaries Tertiary Planning Units
BS o5 ] E2[Sithing ~ BIEE Kennedy Town, Shek Tong Tsui,  111(p), 112, 113, 114, 115, 116, 121,
HONG KONG  CENTRALAND 588« LI~ Sai Ying Pun, Sheung Wan, 122, 123, 124(p), 141, 142, 143,
ISLAND WESTERN PIR ~ iE Central, Admiralty, 172(p), 181, 182(p)
HIE ~ Wig Mid-levels, Peak
B BS R Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134, 135, 140,
WAN CHAI BRESH ~ K Happy Valley, Tai Hang, 144, 145, 146, 147(p), 148(p), 149,
2 N BEW So Kon Po, Jardine's Lookout 151(p), 158(p), 175(p), 182(p),
183(p), 184, 190
REB XEBSW- Tin Hau, Braemar Hill, 147(p), 148(p), 151(p), 152, 153, 154,
EASTERN B[A== )=V North Point, Quarry Bay, 155, 156, 157, 158(p), 161, 162, 163,
7580  ESEDE Sai Wan Ho, Shau Kei Wan, 164, 165, 166, 167, 194(p)
58 )\ Chai Wan, Siu Sai Wan
BB SEIRM BB Pok Fu Lam, Aberdeen, 111(p), 171, 172(p), 173, 174, 175(p),
SOUTHERN BRARM ~ ETIIL Ap Lei Chau, Wong Chuk Hang, 176, 183(p), 191, 192, 193, 194(p),
6 RN Shouson Hill, Repulse Bay, 195, 196, 197, 198
BEE -~ 7~ Chung Hom Kok, Stanley,
KEHR Tai Tam, Shek O
pah: ) JhsEE SDA ~ SHs Tsim Sha Tsui, Yau Ma Tei, 211, 212, 213(p), 214, 215, 216, 217,
KOWLOON YAU TSIM BHEREEE West Kowloon Reclamation, 220, 221, 222(p), 225, 226, 227, 228,
MONG mREigEB/ King's Park, Mong Kok, 229, 236(p), 266(p), 269(p)

AAEE

Tai Kok Tsui

(p) = part Z3>
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by &% APPENDIX

& 5 i & Names of Sub-districts HE Rt NHNB
Area District B AN D E DB within District Boundaries Tertiary Planning Units
e ST EZBRA Mei Foo, Lai Chi Kok, 260, 261, 262, 263, 264, 265, 266(p),
KOWLOON SHAM FOVE ~ R ~ Cheung Sha Wan, Sham Shui Po, 267, 268(p), 269(p), 271(p), 320(p)
SHUI PO BRE ~ X—H Shek Kip Mei, Yau Yat Tsuen,
KRELE -~ B Tai Wo Ping, Stonecutters Island
JLBE HIHED ~ £/T0E Hung Hom, To Kwa Wan, 213(p), 222(p), 231, 232, 233, 234,
KOWLOON NS Ma Tau Kok, Ma Tau Wai, 235, 236(p), 237, 241, 242, 243, 244,
CITY BIUE ~ SLBEHN Kai Tak, Kowloon City, 245, 246, 247(p), 268(p), 271(p), 272,
a3 ~ JURENE ~ Ho Man Tin, Kowloon Tong, 283(p), 285, 286(p)
B Beacon Hill
A @ » ZAI San Po Kong, Wong Tai Sin, 271(p), 281, 282, 283(p), 284, 287,
WONG 598 - FE0EMH ~ Tung Tau, Wang Tau Hom, 288, 289
TAI SIN #E Bl Lok Fu, Diamond Hill,
HE it Tsz Wan Shan, Ngau Chi Wan
g PG~ NERE Ping Shek, Kowloon Bay, 247(p), 280, 286(p), 290, 291, 292,
KWUN TONG H0RE N ERS Ngau Tau Kok, Jordan Valley, 293, 294, 295, 297, 298(p)
g~ FE Kwun Tong, Sau Mau Ping,
E5E ~ JBE Lam Tin, Yau Tong,
#2mP9 Lei Yue Mun
SR g HJ BN Kwai Chung, Tsing Yi 269(p), 310(p), 320(p), 321(p), 326,
NEW KWAI TSING 327(p), 328, 329, 350, 351
TERRITORIES
ES 8 BUORE Tsuen Wan, Lei Muk Shue, 310(p), 321(p), 322, 323, 324, 325,
TSUEN WAN ST/~ B~ Ting Kau, Sham Tseng, 331, 332, 333(p), 334, 335, 336,
SR B Tsing Lung Tau, Ma Wan, 340(p), 413(p), 531(p), 533(p), 731,
e Yam O 732(p), 961(p), 971(p), 972(p),

973(p), 974, 975

(p) = part 885>
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Area District HE AN D EDBE within District Boundaries Tertiary Planning Units
57 BPI KIER  /RED Tai Lam Chung, So Kwun Wat, 340(p), 411, 412(p), 413(p), 414, 415,
NEW TUEN MUN P9~ Eith Tuen Mun, Lam Tei 416(p), 421, 422, 423, 424, 425, 426,
TERRITORIES 427, 428, 431(p), 432, 433(p), 434,
441, 442, 513(p), 531(p), 951(p)
JoEA KK ~ B Hung Shui Kiu, Ha Tsuen, 333(p), 412(p), 413(p), 416(p), 431(p),
YUEN LONG TFLW N FoKE ~ Lau Fau Shan, Tin Shui Wai, 433(p), 510, 511, 512, 513(p), 514,
JTEA ~ FTEB Yuen Long, San Tin, 515, 516, 517, 518, 519, 521, 522,
SEEEN 886 Lok Ma Chau, Kam Tin, 523, 524, 525, 526, 527, 528, 529,
G~ N\ Shek Kong, Pat Heung 531(p), 532, 533(p), 541, 542(p),
543(p), 544(p), 545(p), 546(p),
610(p), 632(p)
It ¥EE ~ BERDIE Fanling, Luen Wo Hui, 542(p), 543(p), 544(p), 545(p), 546(p),
NORTH EaK S BtE Sheung Shui, Shek Wu Hui, 610(p), 621, 622, 623, 624, 625, 626,
YOEER ~ fEREE Sha Tau Kok, Luk Keng, 627, 628, 629, 631(p), 632(p), 633(p),
R Wu Kau Tang 634(p), 641, 642, 651, 652(p), 653,
711(p), 712(p)
Ki AIEIE ~ K3 Tai Po Market, Tai Po, 310(p), 533(p), 631(p), 632(p), 633(p),
TAI PO KB KEB Tai Po Kau, Tai Mei Tuk, 634(p), 652(p), 711(p), 712(p), 720,
AoV ~ 1EARTRE Shuen Wan, Cheung Muk Tau, 721,722, 723, 724, 725, 726, 727,
®ER Kei Ling Ha 728, 729(p), 732(p), 741, 742(p), 743,
744(p), 751, 753(p), 757(p), 762(p),
811(p), 812(p), 815(p), 822(p), 824(p)
paN:] KE 08 Tai Wai, Sha Tin, 327(p), 729(p), 732(p), 733, 744(p),
SHA TIN WK S BRIK Fo Tan, Ma Liu Shui, 753(p), 754, 755, 756, 757(p), 758,

[EW -~ FEW

Wu Kai Sha, Ma On Shan

759, 761(p), 762(p), 824(p)

(p) = part E
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Eites Fi=] BAE N FBE Clear Water Bay, Sai Kung, 296, 298(p), 742(p), 761(p), 762(p),
NEW SAI KUNG KRS ~ IER Tai Mong Tsai, Tseung Kwan O, 811(p), 812(p), 813, 814, 815(p), 820,
TERRITORIES N0~ BRE Hang Hau, Tiu Keng Leng, 821, 822(p), 823, 824(p), 825, 826,
s Ma Yau Tong 827, 828, 829, 831, 832, 833, 834,
835, 836, 837, 838, 839
S £~ T Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932, 933,
ISLANDS RURL Lantau Island 934, 941, 942, 943, 944, 950, 951(p),
(BIERA) (including Tung Chung), 961(p), 962, 963, 971(p), 972(p),
BYS Lamma Island 973(p), 976

(p) = part g

RTEDE
OFFICE SUB-DISTRICTS

Sub-districts for Offices

RE KR

Tertiary Planning Units

WS/ BRE
16 / BIRR
2O

SBFEE / TR

Sheung Wan

Central

Wan Chai / Causeway Bay
North Point / Quarry Bay
Tsim Sha Tsui

Yau Ma Tei/ Mong Kok

113, 114,115

121, 122, 123, 124(p)

131, 132, 133, 134, 135, 144, 145, 146, 148(p), 149

151(p), 152, 153, 154, 155, 156, 157

211, 212, 213(p), 214, 215, 216

217, 220, 221, 222(p), 225, 226, 227, 228, 229
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Yuen Long
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Tsuen Wan
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Reclamation in progress
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Wong Tai Sin
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Eastern

FaE
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