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The Hong Kong Property Review presents property
data compiled by Rating and Valuation Department
at the end of each year. Information on completions,
take-up, vacancy, prices and rents is reported in text
and tables. The Review also shows forecast completion
figures based on information obtained from developers
and project architects, supported by development
progress inspections and enquiries at the beginning
of the forecast period. These forecast figures are on a
calendar year basis and may be different from those
compiled on a financial year basis in other Government
publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions, sometimes major, are
only to be expected in subsequent reviews. The degree
of revision depends principally on market conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection.
The assistance given by the building management
companies/personnel in providing vacancy information
is gratefully acknowledged.

With regard to rents and prices, readers should note that
the figures for the last few months of the year under
review are provisional, pending receipt of further data for
analysis. Updated figures can be obtained free of charge
from the Department’s website at http://www.rvd.gov.hk
or by using the fax-on-demand facility of the 24-hour
automated telephone hotline at 2152 2152.
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It should be noted that the stock of private domestic
units in the Review includes basically all independent
dwellings with an exclusive cooking area, bathroom
and toilet. The numbers do not include village houses,
quarters held by the People’s Liberation Army, quarters
attached to premises of utility companies, dormitories
(including student dormitories in educational
institutes), quarters held by the Hospital Authority,
hotels and hostels. Government-subsidised housing
units, public rental estates and Government owned
quarters are not included.

The Review is now confined to the private property
sector. Statistics on public sector developments,
both domestic and non-domestic, owned by the
Government, Hong Kong Housing Authority and Hong
Kong Housing Society, are no longer compiled.

Definitions of the terms used in the Review, and details
of how the various figures have been arrived at can be
found in the Technical Notes on pages 64 to 75.
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Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address : 15th Floor, Cheung Sha Wan
Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone : 21508807

Facsimile : 21520138

E-Mail : ts_info@rvd.gov.hk

Website : http: //www.rvd.gov.hk

There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being Rating and Valuation Department, the
Government of the Hong Kong Special Administrative

Region.

The full text of this Review is available from the
Department’s website at http: //www.rvd.gov.hk.
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Overview

The Hong Kong economy has emerged from the global
financial crisis following a rebound in the second
quarter of 2009. GDP grew for four straight quarters
in 2010 and expanded by 6.8% in real terms against a
2.7% contraction a year earlier. Job market improved
alongside economic recovery and unemployment rate
slid to 4% for the three months to December. Capital
continued to flow in and interest rates hover at low
levels. As rental yields were in general higher than
the cost of borrowing and inflation rate looked set to
rise, property purchase became increasingly attractive
to investors. Banks were proactive in offering credit
facilities to purchasers and the mortgage market has
undergone changes with more people choosing the
HIBOR-based mortgages, which made up 90% of newly
approved mortgage loans in December.

Driven by abundant liquidity, low interest rates and
people’s expectation of price hikes, the residential
market continued to prosper with increased transaction
volumes. The growth momentum also spread to the
non-domestic sector which saw both prices and rents
posting double-digit gains across the board.

While the property market remained bullish throughout
2010, there is growing concern about downside risks
centred around changes in monetary policy, stimulus
package or interest rates from the United States,
among with other reasons such as Eurozone debt crisis.
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Residential

The residential market remained buoyant and
developers were upbeat over prices in launching
domestic units on the market. The total number of
sale and purchase agreements lodged with the Land
Registry amounted to 135 778, the highest level
since 1997. Concurrently, there was an upsurge of
31% in transaction of property worth $10 million
or above. During the year the Government rolled
out a string of measures to ensure the healthy
and stable development of the residential market.
These measures targeted at four directions, namely
increasing flat supply, combating property speculation,
preventing excessive expansion in mortgage lending
and enhancing transparency in the market. On flat
supply, the Government supplemented the market-driven
Application List system by government-initiated land
sale, and a total of 11 sites were sold by auction, of
which three were initiated by the Government. The
auction results signified the acute demand for urban
sites and developers’ optimism about the market,
in particular the luxury sector. A site in Yuen Long
with restrictions on the size and number of units was
also put up for tender in a bid to increase the supply
of small and medium-sized units. The tightening
measures have been effective at reining in speculative
activities and the number of confirmor cases reduced
significantly. Apart from increasing the stamp duty
for properties valued over $20 million in February, the
Government imposed Special Stamp Duty in November,
at 5-15%, on properties resold within 24 months, to
discourage short-term sales of residential properties.
The shorter the holding period, the higher would be
the rate. Amid concerns that Mainland funds have
pushed up property prices, the Government removed
real estate temporarily from the investment asset
classes under the Capital Investment Entrant Scheme
implemented since 2003. Separately, the Hong Kong
Monetary Authority took successive steps to tighten
mortgage lending and lower the loan-to-value ratio to
50-60% for properties at specified range of values.
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Overview

Completions in 2010 were around 13 410 units, 87%
higher than the level in 2009. Take-up reduced by 28%
to 8 030 units, leading to an increase in the year-end
vacancy. Vacancy increased to 51 530 units, or 4.7%
of total stock. It is estimated that about 10 670 units
and 13 700 units will be completed in 2011 and 2012
respectively. Supply in the primary market is stable
and it is estimated that some 59 000 unsold units will
become available from completed developments or
committed projects, on a par with the primary sales in
the past four years combined.

Against a background of abundant liquidity and low
interest rates, residential prices spiralled upwards and
climbed to new highs over the course of the year. The
overall prices in the last quarter of 2010 were 22%
higher than the level of previous year. Rents rose at
measured pace and consolidated in the first quarter of
2010 after seeing substantial gain in the second half
of 2009. The pace accelerated in the second quarter
and overall rents accumulated 17% growth year on
year in the fourth quarter. Yields remained fairly stable
throughout the year.

Office

In the light of the improving business environment,
more companies came back or planned for expansion.
While local companies registered with the Companies
Registry hit record high last year, foreign companies
setting up business in Hong Kong grew in number as
well. Despite the global economic downturn in 2009,
China’s economy continued to grow and attracted
multinational corporations to set up regional base in
Hong Kong to take advantage of the preferential access
to the Mainland market under the Closer Economic
Partnership Arrangement. Mainland enterprises also
looked upon Hong Kong as springboard for them to
tap into overseas markets. Demand for office space
was strong over the course of the year, thus pushing
down the vacancy and rendering support to the
leasing market. Investors also looked for investment
opportunities in office market in anticipation of rental
appreciation.
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Office completions in 2010 dwindled to 124 100 m?,
down 18% on the 2009 level. Grade A space accounted
for 93% of the overall total, with all coming from
non-core districts. Overall take-up turned positive and
rebounded to 339 100 m” on the back of improving
economic condition. With an improved take-up,
vacancy decreased markedly to 8%, equivalent to
859 700 m’.

Completions in coming two years are expected to stay
at 151500 m? in 2011 and 114 200 m? in 2012. While
non-core districts will continue to dominate the scene
and provide the bulk of the forecast completions in
the years to come, Central and Sheung Wan will likely
produce 20% of the anticipated space in 2011 and 14%
in2012.

The growth sustained in 2009 extended into 2010
and gathered momentum with prices registering
hefty gains across all sub-sectors. Prices in the fourth
quarter were 24% above the 2009 last quarter level.
Rents picked up steadily though Grade A office showed
modest growth in first quarter due in part to the high
vacancy at the beginning of the year. The overall rents
grew 13% in the last quarter and had yet to return to
the peak prior to the financial crisis in 2008. Market
yields held steady through the year.
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Overview

Commercial

Completions of commercial space in 2010 were
64 600 m? 23% lower than the level in 2009.
Take-up was 134 700 m’ and vacancy held steady at
7.9% of stock, amounting to 844 300 m’. Completions
are expected to drop to 56 900 m” in 2011 and then rise
to 103 100 m*in 2012.

Retail

Retail sales grew in value and volume during the year
as consumers gained confidence to spend, thanks to
the robust economic growth, improving employment
prospect and the wealth effect brought by rallies in
the stock and property markets. Visitor arrivals hit a
historic high, up 22% on 2009, and total spending by
tourists rose by 33%. Mainland China continued to
be the growth driver, with visitors accounting for 63%
of total arrivals. The strong performance in inbound
tourism was attributable to the strengthening of most
currencies against the Hong Kong dollar, the gradual
recovery of most economies and the expansion of
the scope of the Individual Visit Scheme for Shenzhen
residents. The rebound in retail sales has lured retailers
to expand, lending support to price and rental growth.
International brands also actively sought space in
traditional shopping area to tap into the Chinese
market in view of the sustained growth in Mainland
China.

Prices of retail properties continued its upward curve,
recording significant growth of 28% in the fourth
quarter of 2010 against the last quarter of 2009. Rents
rose in tandem with prices and showed 10% growth
from a year earlier. Market yield slid gently through the
year as prices went up at a faster rate than rents.
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Industrial

The measures to release the potential of old industrial
buildings were formally implemented on 1 April 2010, to
be effective for three years. Up to the end of December,
the Lands Department has received in total 30
applications for wholesale conversion to non-industrial
uses and nine applications for redevelopment under
the revitalization policy. Buying activities intensified
and the number of transactions increased distinctly by
48% when compared to previous year.

Completions of flatted factories in 2010 increased
noticeably to 20 600 m’. Take-up was about 260 700 m?,
and vacancy at the year end declined to 6.7% of
stock. 2011 is expected to see completions rising
to 38 200 m?, and another 40 100 m” industrial space
will be completed in 2012. Prices went up sharply and
soared 30% in the fourth quarter compared to a year
earlier. Rents were headed in similar direction though
the rate of growth slowed down in the second half of
the year, registering 10% gain year on year over the
same period. The yield also edged down slightly in the
last two quarters.

There were no industrial/office completions in 2010
and the take up of 10 300 m” led to a drop in vacancy
relative to 2009. The vacancy at the end of 2010 fell to
50 800 m?, representing 8.6% of stock. Again, there is
unlikely to be any new supply in 2011 and 2012.

There were also no storage completions in 2010. It
is estimated there will be some 72 200 m’ coming on
stream in 2011 and 121 800 m? in 2012.
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Stock Distribution by Age

This sector comprises independent domestic units
with an exclusive cooking area, bathroom and toilet,
but does not include village houses, quarters held by
the People's Liberation Army, quarters attached to
premises of utility companies, dormitories (including
student dormitories in educational institutes), quarters
held by the Hospital Authority, hotels and hostels. At
the end of 2010, the overall stock was 1 102 900 units.
The chart shows stock distribution by age.
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After dropping below the 10 000 level for two
consecutive years, completions of private domestic
units rebounded sharply to some 13 410 units in 2010.
By region, about 66% were in the New Territories,
26% in Kowloon and the remaining 8% on Hong Kong
Island. On district basis, Yuen Long provided the
highest number of new units, at 27% of the overall
completions, followed by Sha Tin at 21% and Wong Tai
Sin at 16%.
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Take-up in 2010 reduced by 28% to 8 030 units,
equivalent to 60% of the completions in the year.
As a result, vacancy at the year end was driven up to
51 530 units, or 4.7% of the total stock. About 5 900
(11%) of these vacant units were not yet issued with
Certificate of Compliance or Consent to Assign, and
could not have been occupied.

In the coming years, completions are expected to drop
moderately to 10 670 units in 2011 and then bounce
back to 13 700 units in 2012. In 2011, about 75% of the
new supply would be situated in the New Territories
and 14% in Kowloon. District-wise, Tseung Kwan O and
Sha Tin will contribute about 34% and 25% of the new
units respectively. The share of urban area in domestic
completions will probably increase in 2012 to some
42%. Among all districts, Yuen Long and Sha Tin will
account for 22% and 14% of the forecast completions
in2012.
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Private Domestic (Overall)
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Sustaining the rising momentum from 2009, prices
in the secondary market continued to surge in 2010
with the overall price index exhibiting successive
quarter-to-quarter increases in the year. Overall, prices
in the last quarter soared 22% from a year earlier. Rents
also rose steadily throughout 2010 and the rental index
in the last quarter registered a less rapid yet substantial
17% growth year on year.
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This sub-sector comprises units with a saleable area of
less than 100m”’. Stock at the end of 2010 was 1 020 200
units which accounted for 93% of the total private
domestic stock. The chart shows stock distribution by
age.
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About 11 970 units were completed in 2010, of which
72% were located in the New Territories, 22% in
Kowloon and 6% on Hong Kong Island. On district
level, over half of the supply came from Yuen Long
and Sha Tin. On flat size front, Class B units continued
to contribute the most, accounting for 56% of the
completions in this sub-sector or 50% of the total new
completions in 2010.




00FHAFERE —F R 244% B Take-up in 2010 slashed by 44% from 2009 to 5 790
57V B EfL - FEEZEERMIBE units, resulting in an increase in the year-end vacancy
4396018 88 i » IS L D B R E 2 0 at 4.3% of the stock in this sub-sector, amounting to
4.3% o 43 960 units.

2011 #0 2012 & 8 5t 2 Al #) B 9450 & About 9 450 and 10 840 units are estimated to be
1084018 B8 117 & A ° & M & B9 37 5% R &8 completed in 2011 and 2012 respectively. New supply
MUEPRHMF - BHEERBIE2011E will mainly come from the New Territories in both years,
8 A #8 E B 2 6V 80% ¢ B E 2012 F Y but its share will diminish from 80% of the estimated
60% o 2011 FI202F HEBR B E » completions in 2011 to 60% in 2012. Districts with
BIARRKERRKRIITE relatively higher supply in 2011 and 2012 are Tseung

Kwan O and Yuen Long respectively.
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Private Domestic (Small / Medium Units)
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Price and Rental Indices
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Sales market in this sub-sector continued to be buoyant
in 2010 with prices escalating throughout the four
quarters. The prices finished with a year-on-year
increase of 23% in the fourth quarter. Rents also
climbed consecutively from the first to the last quarter
and registered a relatively moderate growth of 17% in
the fourth quarter when compared with a year earlier.
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Private Domestic (Small / Medium Units)
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2006 2007 2008 2009 2010 2011 2012

E g8
No. of Units

2006 2007 2008 2009 2010 2011 2012

ERE " N
. Completions 15130 9730 7600 4740 11970 9450% 10840
AFE
r Take-up 14040 19300 6290 10420 5790
TEE
. Vacancy 56190 45920 45950 38770 43960
%+ 5.7 46 46 38 43

+ FEZESGRESNEDX -

Vacancy at the end of the year as a percentage of stock.

# FRRIEZ
Forecast figures
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Private Domestic (Small / Medium Units)




WD EBEERBEM/I0FE S KM This sub-sector comprises units with a saleable area of

LFHENM - 2010FEFENRSE E % 82700 100m* or above. Stock at the end of 2010 was 82 700

B&EW  HMAFTEBREEN 7% o units, representing 7% of the total private domestic

RETEER2ENRESE - stock. The stock distribution by age is shown in the
chart.

REBRDPHENRES
Stock Distribution by Age

Post 1999 7% (22.3%) . . Pre 1960 &1 (5.3%

v 1960-69 (12.7%)
1995-99 (9.8%) v

1990-94 (8.9%) .

. 1970-79 (16.3%)

. 1980-89 (24.7%)

20105 & B 144018 & I 58 B - & ¥ U Among the 1440 units completed in 2010, over half
RNE ' EEEAULESEERED of them were located in Kowloon. Wong Tai Sin alone
27% » EXNABBEE ' Lt 3ZE 25% o accounted for 27% of the completions, followed by

Southern district at 25%.

MAEE (RBUEEMT )

Private Domestic (Large Units)
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Take-up in this sub-sector surged markedly to 2 240
units in 2010, far exceeding completions in the year.
The year-end vacancy therefore decreased to 7 570
units, representing 9.2% of the stock in this sub-sector.

Completions is forecast to edge down to 1220 units in
2011 before rising to 2 860 units in 2012. New supply
in this sub-sector would be distributed evenly among
the three geographical regions in 2011, while half of
the completions in 2012 will be situated in the New
Territories.

MAEE (RBUEEMT )

Private Domestic (Large Units)
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Price and Rental Indices

Surpassing the 1997 peak in the first quarter of 2010,
prices in this sub-sector continued to achieve new
highs in the rest of the year. In the last quarter, the
price index registered an increase of 16% over a year
earlier. Rents also displayed a persistent rising trend
in 2010 with the fourth quarter recording a growth of
15% over the corresponding quarter in 2009.
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2006 2007 2008 2009 2010 2011 2012
Eu#B
No. of Units
2006 2007 2008 2009 2010 2011 2012
. B . 1450 740 1180 2420 1440 1 220# 2 860#
Completions
r AR 2360 550 600 670 2240
Take-up
[72=] =
. =il 6480 6550 6990 8580 7570
Vacancy
%t 8.4 8.4 8.8 10.5 9.2
+ FRTESGLRGSMNEIER -
Vacancy at the end of the year as a percentage of stock.
# RS
Forecast figures
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Private Domestic (Large Units)
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Stock Distribution by Age

Post 1999 7% (18.2%) .

1995-99 (20.9%) v

1990-94 (18.8%) .
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IWARFIZ (L)
Private Office (Overall)

The total stock of private offices at the end of 2010
amounted to 10 689 000 m?, comprising 63% Grade A,
23% Grade B and 14% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 58% of
the total stock at the end of 2010. The chart shows the
total stock of all offices by age.

v Pre 1970 &1 (4.2%)

. 1970-79 (10.7%)

‘ 1980-89 (27.2%)

Office completions in 2010 were 124 100 m?, a decline
of 18% from the 2009 level. Completions of Grade A
space amounted to 115 200 m’, equivalent to 93% of
total supply.
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Overall take-up turned positive to 339 100 m?, much
higher than the completions. Vacancy at the year-end
therefore reduced to 859 700 m? representing 8% of
the total stock.

Completions are expected to rise to 151 500 m” in 2011
but fall to 114 200 m? in 2012. In 2011, almost 80% of
the new supply will be in non-core districts. The share
contributed by core districts will likely increase to
41% in 2012. Itis also anticipated that Grade A office
completions will account for 80% and 42% of total
supply in 2011 and 2012 respectively.

IWABTIE (E8E)
Private Office (Overall)
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Price and Rental Indices

Both prices and rents edged up steadily over the year
but the appreciation in prices was more noticeable.
The provisional price index for the fourth quarter of
2010 showed an increase of 24% over the same period
in 2009. Rents also climbed from quarter to quarter,
albeit at a slower pace. The provisional rental index
for the last quarter of 2010 registered a year-on-year
growth of 13% compared with the year before.
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ERE FERERZEES
Completions, Take-up and Vacancy

2006 2007 2008 2009 2010 2011 2012
BEEEiE(FTFEHX)
Floor Area('000m?)
2006 2007 2008 2010 2011 2012
ERE # #
. Completions 108 320 341 124 152 114
ezl A
r Take-up 167 170 345 339
TES
. Vacancy 753 901 873 860
%t 7.7 8.9 8.4 8.0

A ERERFEEEHE  URBREFARIINEF IR  BFONERRFERENE

PASMRSREDIE0

The take-up figures had been adjusted to reflect regardings, building conversions or
additional stock other than arising from new completions.

+ FETESLREENEDX -

Vacancy at the end of the year as a percentage of stock.

# FRREZ

Forecast figures

IWABTIE (E8E)
Private Office (Overall)
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Stock Distribution by Age

Post 1999 % (25.8%) .

1995-99 (23.6%) v

BMEEPEMURESE NERH
82 Bl 15 36% F0 10% o

BHRBFIENENRE B115200F A
X BM2000F B A 1% » FHOFXREIEB
2R BPALIE BENEERE -

IWAEFIE (iR )
Private Office (Grade A)

Stock of Grade A office space at the end of 2010 stood
at 6 744 000 m’, representing 63% of the total office
stock. The chart shows the distribution of stock in this
grade by age.

. Pre 1980 &1 (5.5%)
. 1980-89 (25.1%)

. 1990-94 (20.0%)

Hong Kong Island accounted for 54% of the stock,
while the shares for Kowloon and the New Territories
were 36% and 10% respectively.

Completions of Grade A offices were 115 200 m?, down
11% on 2009. All of the new developments were
located in Yau Tsim Mong, Kwun Tong and Eastern
districts.
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Take-up in 2010 rebounded to 292 000 m?, more
than double the completions level. Overall vacancy
decreased to 576 000 m’, representing 8.5% of Grade A
stock. About 34% of the vacant space was found in
core districts.

It is forecast that completions will increase to
121 800 m”in 2011 and then plunge to 48 400 m” in
2012. Kwun Tong and Southern districts will dominate
the scene in 2011 by providing some 95% of the
estimated completions. In 2012, around 71% of the
new supply will be located in Central and Wan Chai,
while the remaining 29% will be coming from Kwun
Tong.

IWABFIE (BiR)
Private Office (Grade A)
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Price and Rental Indices

The rising momentum of prices in this sub-sector tailed
off in the third quarter but escalated again in the last
quarter before the year drew to a close. The provisional
price index for the final quarter of 2010 was 24% higher
than the corresponding period in 2009. Rents also
moved up steadily throughout the year but were still
some way below the pre-crisis level. The provisional
rental index for the fourth quarter of 2010 gained 13%
above that of the previous year.
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EEaiFTFEHEX)
Floor Area('000m?)

2006 2007 2008 2009 2010 2011 2012
SENE # #
. Completions 92 286 331 129 115 122 48
EAS
r Take-up 81 140 350 -71 292
TES
. Vacancy 443 589 571 753 576
% * 7.6 9.7 8.9 1.5 8.5
+ FEZES(GREEMNEDE
Vacancy at the end of the year as a percentage of stock.
# FRRIEZ
Forecast figures
MARFE (BiR)

Private Office (Grade A)
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IWABRFIE (JR)
Private Office (Grade B)

At the end of 2010, stock of Grade B offices was
2424 700 m? representing 23% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

. Post 1999 #& (7.6%)

' v Pre 1970 &1 (10.9%)

. 1970-79 (15.0%)

. 1980-89 (29.6%)

Hong Kong Island accounted for 63%, while Kowloon
and the New Territories contributed 34% and 3%
respectively.

Grade B office completions fell to 7 400 m?in 2010,
about 38% of the completions in 2009. All the
completions were located in Sham Shui Po.
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A positive take-up of 29 000 m* was recorded, well
above completions in the year. As a result, vacancy
at the year end fell to 173 200 m?, or 7.1% of Grade B
stock.

It is estimated that completions will be 29 700 m* and
60 900 m’ in 2011 and 2012 respectively. The entire
supply of 2011 is expected to come from Sheung Wan
and Central. For 2012, Hong Kong Island will provide
54% of the anticipated supply, while the remaining
46% will be located in Kwun Tong.

IWABFTIE (Jik)
Private Office (Grade B)
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Price and Rental Indices

Prices continued to rise with marked increase in
the fourth quarter. The provisional price index for
the fourth quarter of 2010 leaped 24% from the
previous year. The rising trend of rents also persisted
throughout the year but at a modest pace, showing a
year-on-year growth of 13% in the fourth quarter.
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Floor Area('000m?)

2006 2007 2008 2009 2010 2011 2012

g = ) ,
Completions 9 31 9 19 7 30 61
r ERE A

Take-up 62 14 3 -22 29

ZEE
. Vacancy 163 181 168 195 173

%t 6.7 7.3 6.9 8.0 7.1

A ERSHFEAREE  URREFARINENDE - BFHNEABRESREZME
PAANRZRBIIEI0 ©
The take-up figures had been adjusted to reflect regardings, building conversions or
additional stock other than arising from new completions.

+ FETZESGRESNEDX -

Vacancy at the end of the year as a percentage of stock.
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Forecast figures

IWABFTIE (Jik)
Private Office (Grade B)
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Private Office (Grade C)

Stock of Grade C offices was 1520 300 m” at the end of
2010, representing 14% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

) v
. Post 1999 #% (1.6%)

/ N ) Pre 1970 A1 (9.:8%)

. 1970-79 (29.0%)

Hong Kong Island accounted for 66% of stock, while
the share of Kowloon and the New Territories were 32%
and 2% respectively.

Completions in 2010 fell to 1 500 m?, all being located
in Wan Chai.
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Take-up in 2010 was up to 18 100 m°. As take-up
far exceeded completions, total vacancy declined to
110 500 m?, or 7.3% of Grade C stock.

There will unlikely be any new space in 2011, but this
sub-sector will see completions of 4 900 m’ coming
on stream in 2012. The new supply will be entirely on
Hong Kong Island, of which 65% will be in Sheung Wan
and Central.

MWABFE (Rk)
Private Office (Grade C)
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Price and Rental Indices

Similar to Grade A and B offices, sales of this sub-sector
performed better than the leasing in 2010 though
the rising trend of both prices and rents persisted
throughout the year. The provisional price and rental
indices for the fourth quarter of 2010 increased by 25%
and 14% respectively over the same period of a year
before.
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2006 2007 2008 2009 2010 2011 2012
SEAE # #
. Completions 8 3 ! 3 2 0 >
ERs
r Take-up 24 16 -8 -8 18
TES
. Vacancy 147 131 134 135 111
%t 93 8.4 8.6 8.9 73
+ FRTESGEREFENEDIX -
Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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Stock Distribution by Age

Post 1999 #& (11.1%

1995-99 (9.9%) )
1990-94 (12.4%) .

This sector comprises retail premises and other
premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stock in this sector at the end of 2010 was 10 744 200 m?,
with 29% of the total space on Hong Kong Island,
41% in Kowloon and 30% in the New Territories.
Distribution of the total stock by age is shown in the
chart.
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MABRIET

Private Commercial

Completions in 2010 were 64 600 m?, 23% lower than
the 2009 level. About 66% of the completions were in
Kowloon, with Yau Tsim Mong accounting for 37% of
total new supply.
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Take-up in 2010 increased significantly to 134 700 m?,
doubled the new supply in the year. Vacancy therefore
decreased to 844 300 m?, representing 7.9% of total
stock. The share of vacancy from arcade shops and
upper floor commercial space was 60% of the total.

Completions are forecast to reduce to 56 900 m’ in
2011 and then rise substantially to 103 100 m* in 2012.
About 78% of the new supply in 2011 will be found
in Southern district, Yau Tsim Mong and Sai Kung. In
2012, Kowloon will contribute about 45% of the new
completions while Hong Kong Island will account for
30%.

MABRIET

Private Commercial
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Prices and rents rose steadily over the course of the
year, with prices outperforming the rents. Overall
prices of retail properties in the last quarter of 2010
surged 28% when compared to the same period
in previous year. Rents edged up 10% over the
corresponding period.
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2006 2007 2008 2009 2010 2011 2012
ESE P "
. Completions 183 48 49 84 65 57 103
FEREE A
r Take-up 176 211 -39 42 135
TEE
. Vacancy 1023 849 920 932 844
% * 9.8 8.1 8.7 87 7.9

N ERERFTEICEHE 85 TRE. ME-

The take-up figures has been adjusted to include that attributed to The Link REIT properties.

+ FEREESGREGENSDX -

Vacancy at the end of the year as a percentage of stock.

# TRIEF

Forecast figures
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Stock Distribution by Age

This category comprises flatted factories and ancillary
office accommodation.

At the end of 2010, stock in this sector was
17 231 000 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
the total stock by age is shown in the chart.

1990-94 (12.0%) .
v Post 1994 % (4.7%)

1980-89 (42.6%) ‘
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MADRETMAE

Private Flatted Factories

v Pre 1970 &1 (7.7%)

. 1970-79 (33.0%)

Completions in 2010 amounted to 20 600 m?, coming
chiefly from a project in Tsuen Wan.
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A positive take-up of 260 700 m” was recorded and
vacancy fell to 1 145 900 m?, representing 6.7% of
stock. About 59% of the vacant space was found in
Kwun Tong, Kwai Tsing and Tsuen Wan.

Completions in 2011 are expected to increase to
38200 m?, of which 68% will be located in Sham Shui
Po and 21% in Kwai Tsing. In 2012, new supply of
40 100 m* will be coming on stream and again Tsuen
Wan will provide the bulk of total space.

MADETIMAE

Private Flatted Factories
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Prices rose continually during the year and posted
considerable gain. The provisional price index for the
fourth quarter finished 30% higher than the same
period in previous year. Rents also followed an upward
trend but the rate of growth was much milder. The
provisional rental index for the final quarter was up by
10% relative to 2009 level.
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Private Industrial / Office

This category comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

The 2010 year-end stock stood at 591 200 m?, with the
majority of space located in urban districts. Sham Shui
Po and Kwun Tong accounted for more than 61% of the
total space.

There was no new supply in 2010. With a take-up of
10 300 m?, vacancy rate dropped to 8.6% of stock,
equivalent to 50 800 m”. Approximately 83% of the
vacant space was found in Eastern district, Kwun Tong
and Kwai Tsing.

No new supply would likely be forthcoming in 2011
and 2012.
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Private Specialised Factories

This category comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 2 905 800 m” at the end
of 2010, of which around 83% came from the New
Territories.

Three new developments providing 21 000 m? floor
space were completed in 2010. About 93% of the
completions were from Tai Po.

New space of 37 400 m’ are forecast to be available in
2011, with approximately 65% coming from Sai Kung,
while another 36 300 m” in the New Territories are
expected to be completed in 2012.
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This category comprises premises designed or adapted
for use as godowns, or cold stores, and includes
ancillary offices. Premises located within container
terminals are included.

Stock stood at 3 415 700 m” at the end of 2010. About
80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Tsuen Wan and Sha Tin
which accounted for 66% of the total space.

There was no new supply in 2010. Vacancy reduced to
106 700 m?, or 3.1% of stock.

It is estimated that completions will bounce to
72200 m*in 2011 and further to 121 800 m” in 2012.
All the new supply will be found in the New Territories.
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1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding
calendar year, with forecasts of completions for the
succeeding two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts as shown in the Appendix
and on the Plans. The boundaries of these districts
follow those of the 18 District Council Districts. For the
office sector, there is further sub-division into certain
sub-districts, to enable more detailed analysis of the
principal office districts.

4, Property Types

4.1 Premises are categorised according to the
use for which the occupation permit was originally
issued, unless known to have been subsequently
structurally altered. Otherwise, no specific check is
made on current use and no attempt has been made to
distinguish those domestic units used for non-domestic
purposes and vice versa.
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Technical Notes

42 Private Domestic units are defined as
independent dwellings with separate cooking facilities
and bathroom (and/or lavatory). They are sub-divided
by reference to floor area as follows :

Class A - saleable area less than 40 m’

Class B - saleable area of 40 m’ to 69.9 m’

Class C - saleable area of 70 m’ to 99.9 m’

Class D - saleable area of 100 m’ to 159.9 m*

Class E - saleable area of 160 m’ or above

43 Public sector developments, including

domestic units built under the Private Sector
Participation Scheme for subsidised sale, and all
units built under the Home Ownership, Buy or Rent
Option, Mortgage Subsidy, Sandwich Class Housing,
Urban Improvement and Flat-for-Sale Schemes are
not included. Data relating to rental estates built by
the Housing Authority and Housing Society, units sold
under the Tenants Purchase Scheme, and Government
owned quarters are also excluded. Village houses are
not included in the stock, completions, demolition,
take-up and vacancy figures except for the previous
years of 2001 and before as specified.

4.4 Private Office premises comprise premises
situated in buildings designed for commercial/
business purposes. Excluded are non-domestic floors
in composite buildings. Offices are graded as follows :

Grade A - modern with high quality finishes;
flexible layout; large floor plates; spacious, well
decorated lobbies and circulation areas; effective
central air-conditioning; good lift services zoned
for passengers and goods deliveries; professional
management; parking facilities normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.
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Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no
parking facilities.

It should be noted that location is not a feature of
grade. Offices owned by the Government of the Hong
Kong Special Administrative Region and managed by
the Government Property Agency are excluded.

4.5 Private Commercial premises include retail
premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Carparking space is excluded. Commercial

premises owned by the Housing Authority and Housing
Society are excluded. Following the divestment of
selected commercial Housing Authority premises to
The Link Real Estate Investment Trust (The Link REIT)
at the end of 2005, these divested properties now
owned by The Link REIT are classified as private sector
properties and are included in the statistics from 2006
onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.6 Private Flatted Factories comprise premises
designed for general manufacturing processes
and uses, including offices, directly related to such
processes, and normally intended for sale or letting
by the developers. Specialised factories, as described
below, are excluded. Similar premises built by the
Housing Authority are not included.

4.7 Private Industrial / Office premises are floor
space designed or certified for industrial/office use.

4.8 Private Specialised Factories comprise all other
factory premises, primarily purpose-built for specialised

manufacturing processes, usually for occupation by a
single operator.
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Technical Notes

49 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.

5. Floor Areas

5.1 A domestic unit is measured on the basis
of ‘saleable area’ which is defined as the floor area
exclusively allocated to the unit including balconies
and verandahs but excluding common areas such as
stairs, lift shafts, pipe ducts, lobbies and communal
toilets. It is measured from the outside of the exterior
enclosing walls of the unit and the middle of the party
walls between two units. Bay windows, yards, gardens,
terraces, flat roofs, carports and the like are excluded
from the area.

5.2 Non-domestic accommodation is measured on
the basis of ‘internal floor area’ which is defined as the
area of all enclosed space of the unit measured to the
internal face of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are excluded.
The Private Commercial stock figure also includes
commercial premises built under the Private Sector
Participation Scheme.

7. Completions
7.1 Completions of private sector premises

comprise those premises deemed completed by virtue
of the issue of an occupation permit.
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7.2 Public sector completion figures, as mentioned
in paragraph 4 above for each property type, are not
included.

8. Demolition

The figures show rated private accommodation deleted
during the year under review due to demolition.

9. Forecast

9.1 Forecast figures of completions are given
for each of the two years succeeding the year under
review. They are presented as the number of units (for
domestic premises) and the total internal floor area (for
non-domestic premises) expected to come on stream
in the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known development and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional
estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates that a unit was not physically
occupied at the time of the survey conducted at
the end of the year. Premises under decoration are
classified as vacant. Some vacancies could be due to
units not yet issued with the Certificate of Compliance
or Consent to Assign, which therefore could not have
been occupied. It should be noted that vacancy bears
no relationship to whether the property has been
sold by the developer. Premises which have already
been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire
stock and are not confined to new developments.
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10.2 Vacancies in respect of all premises, with
the exception of rated domestic premises completed
prior to 2009, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior
to 2009, a projection of vacancies is made from the
result of a 3% random sample survey of such units.

11.  Take-up

11.1 Take-up figures in respect of domestic premises
represent the net increase in the number of units occupied
in the year under review and for non-domestic premises,
the net increase in occupied floor space in the year.

11.2  The figures are arrived at by adding the
completions in that year to the vacancy figures at
the beginning of the year, then subtracting the year’s
demolition and the year end vacancy figures.

11.3 Much like vacancy, take-up should not be
confused with the sales of new developments. Take-up
bears no relationship to the number of units or
amount of space sold by developers (primary market
transactions).

12. Average Rents and Prices

12.1 Average rents are based on an analysis of
rental information recorded by the Department
for fresh lettings effective in the month being
analysed. For non-domestic premises, rents negotiated
on renewal are also included. The effective date is the
commencement date of a tenancy agreement. However,
rents are normally agreed earlier (1/2 -1 month earlier
for fresh lettings, and 1-3 months for lease renewals).
Rental statistics of retail premises from mid-2006
onwards include properties owned by The Link REIT (for
details, please refer to paragraph 4.5 above).
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12.2 Information is obtained from a variety of
sources including notifications of fresh lettings
made under the provisions of the Landlord and
Tenant (Consolidation) Ordinance, requisitions issued
under the provisions of the Rating Ordinance and
the Government Rent (Assessment and Collection)
Ordinance, letters from landlords and tenants and site
visits made by staff of the Department.

12.3 Rents are analysed on a net basis i.e. exclusive
of rates, management and other charges.

12.4  Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions are
excluded : those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises.
Date of sale is the date on which an Agreement for
Sale and Purchase is signed, or the date on which an
Assignment is signed if there is no Agreement for
Sale and Purchase. It should be borne in mind that
provisional agreement is generally reached 2-3 weeks
earlier than an Agreement for Sale and Purchase.

12.5 Average rents and prices are analysed for
general reference only. Their levels at a certain period
depend to a large extent on the special characteristics,
including quality and location, of the premises which
are leased or sold during the period. Thus changes
between different periods may be due to variations
in the characteristics of the different properties being
analysed, and should not be taken as necessarily
indicating a general change in value over the period. In
particular, figures in brackets denote limited number of
transactions, and should be used with caution. Rental
and price indices are a better reflection of change in
value.
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village
houses, and also open market lettings and sales of
Government-subsidised housing units upon expiry of
the restriction period and payment of the premium to
the relevant bodies.

13. Rental and Price Indices

13.1 As explained above average rents and
prices may change from one period to another not
only because of value changes but also because of
variations in quality. The rental and price indices, on the
other hand, are designed to measure rental and price
changes with quality kept at a constant. Movement
of indices may therefore differ from changes in the
average rents and prices for the same period.

13.2 The rental and price indices are derived
from the same data that are used to compile average
rents and prices. The indices measure value changes
by reference to the factor of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.
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13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index
series.

134 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based
on the total floor area of components in respect of
the current and previous 11 months. For domestic
premises the weights for both rental and price indices
are based on the number of transactions effected in
the current and previous 11 months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the
relevant period.

13.6 The indices, especially the rental indices, will
tend to understate market trends. Although all rents
are analysed on a net basis (see paragraph 12.3 above),
allowances will not be made for the ‘value equivalent’
of other contractual terms that are unknown to the
Department. In a ‘tenants market’ for example,
landlords are normally prepared to make concessions
to tenants such as refurbishment or the granting of
extended rent-free periods. If rents were adjusted
to reflect standard terms of agreement, the rents as
adjusted would tend to be lower than the quoted rents
when the index is moving downwards and vice versa.
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Technical Notes

14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
Sale and Purchase Agreements. Developments selected
for analysis from 2007 onwards are slightly different
from those of previous years, and include :

Hong Kong - Baguio Villa, Beverly Hill, Braemar
Hill Mansions, Chi Fu Fa Yuen, Convention Plaza
Apartments, Dynasty Court, Grand Promenade, Heng
Fa Chuen, Hong Kong Parkview, Illumination Terrace,
Island Place, Island Resort, Kornhill, Les Saisons, Pacific
View, Residence Bel-Air & Bel-Air On The Peak, Robinson
Place, South Horizons, Taikoo Shing, The Belcher's,
The Leighton Hill, The Orchards, The Redhill Peninsula,
Tregunter, Villa Lotto;

Kowloon - Banyan Garden, Galaxia, Harbourfront
Landmark, Island Harbourview, Laguna City, Laguna
Verde, Liberte, Mei Foo Sun Chuen, Metro Harbour
View, One Beacon Hill, Parc Oasis, Park Avenue, Royal
Peninsula, Sceneway Garden, Sky Tower, Sorrento,
Telford Gardens, The Waterfront, Whampoa Garden;

New Territories - Aegean Coast, Bellagio, Beneville,
Caribbean Coast, Castello, City One Shatin,
Constellation Cove, Dawning Views, Discovery Bay,
Discovery Park, Fanling Centre, Flora Plaza, Grand
Pacific Views, Hong Kong Gold Coast, Hong Lok Yuen,
Kingswood Villas, Marina Cove, Metro City, New Town
Plaza (Phase Ill), Ocean Shores, Palm Springs, Park
Central, Park Island, Parkland Villas, Rambler Crest,
Riviera Gardens, Royal Ascot, Royal Palms, Sea Crest
Villa, Serenity Park, Sunshine City, Symphony Bay,
The Parcville, Tierra Verde, Tuen Mun Town Plaza, Villa
Athena, Villa Esplanada, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference to
the factor of price divided by rateable value of the subject
properties. The composite index for a property group
is compiled by calculating a weighted average of the
component indices. For the year 2010, the weights are
based on the number of transactions effected in 2009.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review and
reported wholly occupied at the time of valuation.

16. Property Market Yields

The yields have been derived by comparing the
average rent/rateable value and price/rateable value
factors. The properties included in the rental analysis
may be different from those in the price analysis. The
figures should therefore only be regarded as providing
a broad indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from
the Land Registry and Inland Revenue Department for
stamp duty purposes. As distinguished from the Land
Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is signed (or
the date on which an Assignment is signed if there is
no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.
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PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

Z} Table 1

8188 No. of units

=Al

Class

FrE%El

Ef8 Size Range
[ A% m?]

<20.0

20-39.9

40-69.9

70-99.9

100-159.9

160-199.9
200-279.9

>279.9

ALL CLASSES

2010 EEBEE

Stock at year end

9326

342553

538439

129921

58 521

11989
9391

2769

1102909

351879

538439

129921

58 521

24149

1102909

2010 FEZESHE

No. Vacant at year end

9592

24389

9977

4467

3109

51534

EEESR

% Vacant

2.7

4.5

7.7

7.6

12.9

4.7




7} Table 2

MWAEE -ZSERGEE  BAERZEEES
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

B8MIZB No. of units

HE District 2009 FEMETE 2010 FERE SRS 2000 FREFENEIR 2010 FEMEFE 2010 FEZEEHE EEEAE
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end No. Vacant at year end % Vacant
=alrii] Central and Western 92 660 115 0.1 92551 4719 5.1
{3 Wan Chai 61448 254 0.4 61606 2122 34
HeE Eastern 127 480 - - 127152 3418 2.7
FRE Southern 41140 764 1.9 41901 3183 7.6
BE HONG KONG 322728 1133 0.4 323210 13442 4.2
SHSEE Yau Tsim Mong 108 997 1066 1.0 109 897 7539 6.9
K Sham Shui Po 72925 149 0.2 72981 2291 3.1
JLEEW Kowloon City 100 887 59 0.1 100 774 3344 33
FAAW Wong Tai Sin 15999 2148 13.4 18 146 2272 12.5
i Kwun Tong 47 746 - - 47750 2681 5.6
T8 KOWLOON 346 554 3422 1.0 349548 18127 5.2
=5 Kwai Tsing 35 484 - - 35483 840 24
eS| Tsuen Wan 74711 552 0.7 75 263 2414 3.2
Py Tuen Mun 54 794 42 0.1 54 835 1554 2.8
JTER Yuen Long 62 346 3630 5.8 65 976 4572 6.9
JtE North 26 458 16 0.1 26 474 1735 6.6
K Tai Po 28550 79 03 28626 837 2.9
JHE ShaTin 70173 2841 40 73 006 5092 7.0
Cis= Sai Kung 46 428 1690 3.6 48100 1824 3.8
BHe Islands 22388 - - 22388 1097 49
¥ 7213 NEW TERRITORIES 421332 8850 2.1 430151 19 965 4.6
2E OVERALL 1090614 13405 1.2 1102909 51534 4.7
2010 E R ESEENNEGEBRRAELRK - 2010 Stock figures are derived from the latest rating record,

W AREIRIEERTLE) 20090 FERES5TE and not from the 2009 Stock figures shown here.



Z} Table 3

MAEE -FHNE - ERERSEBNUREE
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

B1/2/8 No. of units

wRE=E EBRE FIRSI|ENMIEIFE Stock by Class at year end
£ Year &1 Area @
Demolition Completions A B C D E
Total
BS Hong Kong 635 1687 106 147 136 555 38188 25737 15377 322 004
NEE Kowloon 405 5964 124785 161 650 38116 14 694 2610 341 855
2006
5% New Territories 8 8928 119523 221293 45100 14 347 4776 405 039
ES - OVERALL 1048 16 579 350455 519498 121404 54778 22763 1068 898
BE Hong Kong 466 863 106 304 137126 38227 25871 15515 323043
NEE Kowloon 343 1185 125272 162 186 38442 14908 2627 343 435
2007
R New Territories 17 8423 120019 227 228 46 048 14 557 4913 412765
E7-3 OVERALL 826 10471 351595 526 540 122717 55336 23055 1079243
BS Hong Kong 901 1517 106 043 136 877 38 697 26 006 15414 323037
NEE Kowloon 515 2751 126 039 163 392 38637 14967 2507 345542
2008
5% New Territories = 4508 119982 229528 47 317 15169 5347 417 343
E OVERALL 1416 8776 352064 529797 124651 56 142 23268 1085922
BE Hong Kong 957 1255 105 642 137 082 38 655 25924 15425 322728
NEE Kowloon 668 1824 126 128 163218 38561 15933 2714 346 554
2009
5 New Territories 34 4078 119 981 231783 48 040 15657 5871 421332
2E OVERALL 1659 7157 351751 532083 125256 57514 24010 1090614
BS Hong Kong 768 1133 105 804 136 979 38635 26217 15575 323210
NEe Kowloon 398 3422 126 231 164 230 39951 16 441 2695 349 548
2010
5% New Territories 21 8850 119 844 237 230 51335 15863 5879 430151

2E OVERALL 1187 13405 351879 538439 129921 58521 24149 1102909




MAEE - SRENURNERENE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

Z} Table 4

8MIZB No. of units

F Year

2006

2007

2008

2009

2010

B 15

BS
JL8E
#5%

B5
JLEE
#5T

BS
JL8E
#5%
2E
B5

#5%
EZ -3
BS
JL8E
#5%
2E

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

152

98

250

101

27

128

380

123

503

302

80

397

169

85

254

91

135

226

234

234

468

311

282

593

365

392

768

400

142

542

{RENE® Demolition

C

274

152

426

51

61

112

94

87

181

150

185

338

106

80

186

D

88

105

45

22

107

116

85

86

176

30

41

35

16

56

103

117

33

16

29

e

Total

635

405

1048
466
343

17
826
901

515

1416
957
668

34

1659
768
398

21

1187

175

864

562

1601

373

256

400

1029

243

628

871

130

226

373

159

346

184

689

922

3235

6507

10 664

256

414

6518

7188

399

1821

2677

4897

585

271

2142

2998

229

1106

5407

6742

B2 Completions

C

306

1073

1488

2867

111

197

1208

1516

660

233

932

1825

344

136

889

1369

269

1196

3069

4534

D

217

658

197

1072

19

292

169

480

117

50

556

723

69

976

485

1530

311

723

148

1182

67

134

174

375

104

26

128

258

98

343

460

127

215

545

887

165

51

42

258

e

Total

1687
5964
8928
16 579
863
1185
8423
10471
1517
2751
4508
8776
1255
1824
4078
7157
1133
3422
8850

13405




MAEE - SEBUEME
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

Z} Table 5

B128 No. of units

# A

Year

2001 * 3257
2002 4456
2003 4738
2004 2122
2005 2408
2006 1601
2007 1029
2008 871
2009 373
2010 689

16 475

17 370

17 908

18 225

10754

10 664

7188

4897

2998

6742

4320

7204

2349

3110

3091

2867

1516

1825

1369

4534

1810

1270

1043

2112

582

1072

480

723

1530

1182

400

752

359

467

486

375

258

460

887

258

R

Total

26 262

31052

26 397

26 036

17 321

16 579

10471

8776

7157

13 405

* BFBENEER °

* Figures are all inclusive of village houses.



Z} Table 6

MAEE - AEBRENUBRE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

8MIZB No. of units

2010

L= E#E Size Range
o (¥ m?] 2006 2007 2008 2009 e NEE 5 gy
Hong Kong Kowloon New Territories Total
<20.0 72 21 2 = 13 = = 13

A

20-39.9 1529 1008 869 373 146 346 184 676
B 40-69.9 10 664 7188 4897 2998 229 1106 5407 6742
C 70-99.9 2867 1516 1825 1369 269 1196 3069 4534
D 100-159.9 1072 480 723 1530 311 723 148 1182
160 - 199.9 243 82 327 602 109 30 26 165
E 200-279.9 93 131 61 221 47 16 1 64
>279.9 39 45 72 64 9 5 15 29

Fra%ERl ALL CLASSES 16 579 10471 8776 7157 1133 3422 8 850 13 405




2} Table 7

IWAFE -BEEHRERBAZNE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
B128 No. of units
2010 FEZIEENMSEMNE Completions by Class TERERE )

WE B an Forecast Completions

A B c D E Total [2011] [2012]
HrEE Central and Western 13 70 30 2 - 115 454 593
B3 Wan Chai 145 - 2 74 33 254 340 390
HE Eastern - - - - - - 317 108
=] Southern 1 159 237 235 132 764 46 461
BE HONG KONG 159 229 269 311 165 1133 1157 1552
ST Yau Tsim Mong 192 133 395 342 4 1066 1096 1501
EIK Sham Shui Po 96 - 53 - - 149 - 604
JUEEI Kowloon City - - 13 21 25 59 393 958
EAM Wong Tai Sin 58 973 735 360 22 2148 - 968
#iE Kwun Tong = - - - - - ; it
J18E KOWLOON 346 1106 1196 723 51 3422 1489 4151
=5 Kwai Tsing = 5 : - : - ; _
S Tsuen Wan 40 365 136 6 5 552 13 5
PY Tuen Mun - - 20 10 12 42 499 1265
JTER Yuen Long 58 2643 857 72 - 3630 907 3006
JtiE North - - - - 16 16 - 253
N Tai Po - 1 30 47 1 79 - 1369
A ShaTin 86 1382 1354 13 6 2841 2701 1909
BE Sai Kung - 1016 672 - 2 1690 3615 1
BHE Islands - - - - - - 294 189
FR NEW TERRITORIES 184 5407 3069 148 42 8850 8029 7997
2H OVERALL 689 6742 4534 1182 258 13405 10675 13700




Z} Table 8

MAEE - SEARRIBELRAENE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

8MIZB No. of units

[2011] [2012]

e District bt R
A B C D E Total A B C D E Total

hFaE Central and Western 67 237 23 51 76 454 45 274 5 243 26 593
3 Wan Chai - 48 48 221 23 340 264 100 16 6 4 390
RE Eastern 135 134 43 5 - 317 55 49 4 - - 108
HE Southern - 4 4 9 29 46 - 23 26 319 93 461
BE HONG KONG 202 423 118 286 128 1157 364 446 51 568 123 1552
SHE Yau Tsim Mong 287 295 214 288 12 1096 414 734 99 234 20 1501
SEIKH Sham Shui Po - - - - - - 220 166 216 2 - 604
FBEI Kowloon City 209 65 45 68 6 393 302 186 134 297 39 958
=AW Wong Tai Sin - - - - - - - 864 - 104 - 968
s Kwun Tong - - - - - - - 117 - 3 - 120
1B KOWLOON 496 360 259 356 18 1489 936 2067 449 640 59 4151
5 Kwai Tsing - - - - - - - - - - - -
=g Tsuen Wan - - - - 13 13 - - - 4 1 5
%Py Tuen Mun - 108 161 159 71 499 36 962 169 24 74 1265
AV Yuen Long 169 681 40 17 - 907 464 1639 722 94 87 3006
B|d=] North - - - - - - - - - 211 42 253
PN Tai Po - - - - - - - 132 621 538 78 1369
YHE ShaTin - 1705 954 20 22 2701 - 788 805 280 36 1909
)= Sai Kung - 2513 1058 37 7 3615 - - - 1 - 1
e Islands - - 206 80 8 294 - - 189 - - 189
FiR NEW TERRITORIES 169 5007 2419 313 121 8029 500 3521 2506 1152 318 7997

2E OVERALL 867 5790 2796 955 267 10675 1800 6034 3006 2360 500 13700




Z} Table 9

MWAEE -SEFTERGERERE
PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

B128 No. of units

_— District 2009 FERGE 2010 FFFENE FEEEL 2009 FIRGEMNSHE 2010 FERGE
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end

e Central and Western 479 = - 479
T Wan Chai 296 2 0.7 297
HE Eastern 1 - - -
(3] Southern 1644 18 1.1 1659
BE HONG KONG 2420 20 0.8 2435
SHSHE Yau Tsim Mong 43 - - 43
EIKES Sham Shui Po 72 - - 71
NEEW, Kowloon City 451 2 0.4 454
=AW Wong Tai Sin 1 - = 1
BiE Kwun Tong - - - -
JI8E KOWLOON 567 2 0.4 569

= Kwai Tsing 3 - - 2
=g Tsuen Wan 114 4 35 118
5Py Tuen Mun 319 12 3.8 330
JGER Yuen Long 7735 = = 7735
1t North 582 16 2.7 598
Kif Tai Po 2403 - - 2396
A ShaTin 629 4 0.6 633
= Sai Kung 1945 2 0.1 1927
B Islands 750 - - 750
PR NEW TERRITORIES 14 480 38 0.3 14 489
ESd OVERALL 17 467 60 0.3 17 493

NBUASIEER o N EHEFIEBRBELAFEHEMBRSIRRA © Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.
2010 FEREEERRFTNEDBELRTELIR - 2010 Stock figures are derived from the latest rating record,

TR BIREEESIEEY 2009 FEBRBFESE - and not from the 2009 Stock figures shown here.



MWAEE -BREZTEEDR
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

7% Table 10

Year

2006

2007

2008

2009

2010

FTERIRT HERFEEF
In Buildings Completed during the Year In All Other Buildings

=TV EEHE o (=Papd EBfiiReN =EHE

Total No. of Units No. Vacant % Vacant Total No. of Units No. Vacant
16 579 14 542 87.7 1052319 48 128
10 471 10337 98.7 1068 772 42132
8776 8225 93.7 1077 146 44713
7157 6588 92.0 1083 457 40759
13 405 11798 88.0 1089 504 39736

EEOSR

% Vacant

4.6

3.9

4.2

3.8

3.6

ERTES

Overall Vacancy

ZEHE

No. Vacant

62670

52 469

52938

47 347

51534

HREENEDE
% of Total Stock

59

49

4.9

43

4.7




Z% Table 11

MAEE - SRBUERREMD X
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

I} 2010 FFHEEMEFERR A AENEURB 3+ EF Owner Occupied B Let
388l Class =i, Area No. of Units Valued in 2010 and =aHE FoR EuHE FoR
Reported as Wholly Occupied No. of Units % No. of Units %
B5 Hong Kong 19 2 10.5 17 89.5
JLEE Kowloon 77 54 70.1 23 29.9
A 57 New Territories 27 22 81.5 5 185
ES - OVERALL 123 78 63.4 45 36.6
BE Hong Kong 136 59 434 77 56.6
B Kowloon 687 538 78.3 149 21.7
° 57 New Territories 3890 2487 63.9 1403 36.1
2 OVERALL 4713 3084 65.4 1629 34.6
BS Hong Kong 91 51 56.0 40 44.0
J1EE Kowloon 106 85 80.2 21 19.8
‘ #5R New Territories 1130 861 76.2 269 23.8
E-3 OVERALL 1327 997 75.1 330 24.9
BE Hong Kong 2 - - 2 100.0
J1LEE Kowloon 148 68 459 80 54.1
P R New Territories 380 321 84.5 59 15.5
2 OVERALL 530 389 73.4 141 26.6
BE Hong Kong 14 1 7.1 13 929
1B Kowloon 26 15 57.7 11 423
¢ Fitas New Territories 71 58 81.7 13 18.3
ES - OVERALL 111 74 66.7 37 33.3
BS Hong Kong 262 113 43.1 149 56.9
FrakaEsl JEE Kowloon 1044 760 72.8 284 27.2
All Classes R New Territories 5498 3749 68.2 1749 318

E - OVERALL 6 804 4622 67.9 2182 32.1




MAEE -SREMLNTFRHES
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

7} Table 12

FEHXBEME $/m? per month

188 Class

F / B
Year / Month

2009

2010 *

2009 10
11

12

2010 1

10
11

12 *

BB
Hong
Kong

236

285

269
253

246

240
243
247
254
254

277

313
319
301
306
307

288

A
NEE

Kowloon

181

204

191
184

183

185
187
195
199
207

193

214
208
210
210
216

215

5
New
Territories

137

165

144
148

151

151
151
157
159
162

162

161
173
168
178
176

177

B
Hong
Kong

226

274

250
250

248

245
246
252
256
268

271

290
301
286
289
284

278

B
NEE

Kowloon

174

217

189
194

194

190
205
207
207
219

219

212
222
220
229
231

235

5
New
Territories

126

152

140
138

135

134
140
144
145
150

153

155
156
160
159
159

166

BB
Hong
Kong

272

326

292
296

299

309
310
296
322
312

317

332
341
329
341
350

338

d
NEE

Kowloon

230

277

240
257

248

221
254
262
288
298

280

293
287
291
264
292

271

Eiitas
New
Territories

142

175

162
161

153

150
169
163
169
171

178

174
187
179
181
184

186

BB
Hong
Kong

304

358

314
333

330

326
336
322
341
354

359

388
384
371
371
374

347

D
NEE

Kowloon

236

287

247
229

232

269
249
261
262
317

323

290
304
301
265
294

279

Eiitas
New
Territories

182

222

208
202

194

199
205
205
219
236

218

224
233
246
237
208

241

BB
Hong
Kong

362

408

368
388

367

354
382
405
405
403

421

406
418
424
415
433

429

NEE

Kowloon

244

268

(237 )
(268 )

(243 )

(233 )
(417 )
(273 )
(421 )
(234 )

(288 )

(201 )
(252 )
(251 )
(248 )
(314 )

(325 )

Eitas
New
Territories

209

233

(205 )
218

213

(228 )
(316 )
(241 )
(226 )
(241 )

207

253

225

191
(219 )
(210 )

(293 )

* RIFEEE
() RO 20 RS °

*

()

Provisional figures

Indicates fewer than 20 transactions.



MAEE - SRBENUFER
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

Z< Table 13

BEHKEB $/m’

5l Class A B C D E

BB N e BB N e =B N e BB N e BB N e

£/ A Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2009 61832 44190 39215 71459 55338 39468 95 288 85613 49 189 120617 101 356 57 554 164 169 145137 69 225

2010 * 75 884 55659 48 205 86 548 69726 47 124 113028 107 486 59192 147 970 133693 66 387 207 503 165 494 74 822

2009 10 66 375 47 836 40 662 77 133 57780 40 965 103 617 89 809 52500 132 266 113723 58412 191615 (158421 ) 71421

1 67 497 47 260 41732 76 460 55968 40 883 105 437 85511 54 337 132 046 91283 56 809 (177491 ) (189760 ) 55637

12 67 902 50165 42 951 76 992 63755 42 098 103 256 99193 53097 129 544 108 893 61169 184254 (155074 ) 79797

2010 1 69915 51567 44 673 80597 65 239 43 682 105 598 96 843 55093 144721 121 546 58516 198436 (162285 ) 79276

2 71338 52695 44 597 83889 66 508 43362 109116 100 676 54136 131 446 119289 60479 (1198954 ) (137882 ) 76 369

3 73 059 52851 44 622 82777 66 420 44 632 118 839 109 062 55059 152 694 155 441 61397 195 281 (163589 ) 79752

4 73 358 53473 45827 83377 66 333 44 859 111255 102 549 56 409 134693 134748 59717 208230 (149217 ) 67 390

5 71391 52676 45 639 82 166 65119 44 410 106 500 98 291 55957 141 382 117777 66 258 210813 (122352 ) 59079

6 73768 54030 48 242 84890 67813 47 301 112 683 95 477 58 694 150137 128 007 70 289 182260 (166754 ) 74769

7 75519 57136 49510 86 947 72 096 49 260 111011 104119 61634 143810 134116 67 644 209790 (118835 ) 94 336

8 77 872 57 291 49 225 86 904 71032 48 277 115850 105614 61666 146 137 143 963 69 996 237013 (225751 ) 60 567

9 78139 56 085 48389 89 152 73 491 47 282 112 005 116 809 61495 153 345 138 200 69 174 236488 (179192 ) 72536

10 81186 59197 51192 92810 72 045 49 677 112177 121130 63 056 157 443 146 782 71161 207 071 (188902 ) 73163

11 82571 60 529 52445 94 796 75429 50752 121 249 125738 63 230 163 083 133154 72200 204376 (191906 ) 90315
12 % 83373 60 158 53541 91855 75950 51455 120558 131 466 62 693 174 483 132394 68313 (196009 ) (113496 ) ( 67618 )

* RIS Provisional figures

RRDIR 20 RS o

Indicates fewer than 20 transactions.



MAEE -SREMUHEHSEH
PRIVATE DOMESTIC - RENTAL

INDICES BY CLASS

Z< Table 14

(1999=100)
F / =] FrE%ERl
B C D E A B&C D&E

Year /  Month A All Classes
2001 93.0 93.9 97.4 101.9 104.5 94.0 103.0 95.4
2002 81.3 81.8 85.0 89.8 94.3 82.0 91.6 834
2003 72.8 72.7 72.5 77.2 81.1 72.7 78.8 73.6
2004 75.5 76.5 79.1 84.0 86.1 76.5 84.9 77.7
2005 83.3 84.9 90.4 94.7 97.8 85.1 96.1 86.5
2006 90.1 89.1 93.9 100.5 106.4 90.0 103.0 91.6
2007 100.5 98.1 103.5 115.3 121.8 99.7 117.9 101.8
2008 113.2 111.7 119.2 1334 141.1 113.2 136.3 115.7
2009 102.0 97.8 98.1 105.7 114.2 99.4 108.8 100.4
2010 * 120.7 118.0 117.2 124.0 130.9 118.9 126.5 119.7
2009 10 - 12 109.0 107.6 106.3 112.6 120.6 107.9 115.6 108.8
2010 1 - 112.6 110.0 111.6 117.0 122.3 111.2 119.1 112.0
- 118.3 116.3 116.0 122.9 129.3 117.0 125.2 117.8
- 123.0 120.3 119.0 126.9 132.5 121.1 129.0 121.9
10 - 12* 129.1 125.4 122.3 129.2 139.4 126.4 132.7 127.0
2009 10 106.5 105.8 104.5 111.5 117.6 105.9 113.8 106.7
1 109.6 108.5 106.6 113.6 122.9 108.6 1171 109.6
12 111.0 108.6 107.7 112.6 121.2 109.3 115.9 110.1
2010 1 111.5 108.1 110.8 116.2 121.6 109.7 118.3 110.6
2 1123 109.0 111.9 117.0 122.4 110.6 119.1 111.5
3 114.1 112.8 112.1 117.9 122.8 113.2 119.8 113.9
4 116.0 114.2 115.0 121.7 127.2 115.0 123.7 115.9
5 119.0 116.6 116.0 1229 129.3 1174 125.2 118.2
6 119.8 118.0 117.0 124.2 131.3 118.6 126.8 119.3
7 120.7 118.6 117.8 124.4 131.6 119.3 127.0 120.0
8 123.0 120.3 118.6 127.4 132.2 121.1 129.2 121.9
9 125.2 121.9 120.6 129.0 133.7 123.0 130.7 123.7
10 128.1 123.9 122.1 130.1 137.0 125.3 132.5 126.0
11 129.3 126.1 122.1 130.0 140.5 126.9 133.6 127.5
12 * 129.8 126.1 122.7 127.6 140.7 127.1 132.1 127.6

*

RIS

*

Provisional figures



WAEE - SREUEEEH(28)

PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)

Z< Table 15

(1999=100)
i / B IZig=E =l
A B C D E A, B&C D&E

Year / Month All Classes
2001 77.2 78.8 80.8 83.2 87.8 784 84.4 78.7
2002 68.1 70.2 719 76.6 81.8 69.5 779 69.9
2003 59.7 61.1 65.3 70.2 76.2 61.0 72.0 61.6
2004 72.7 77.2 87.8 96.5 106.6 76.6 994 78.0
2005 84.9 91.3 106.6 119.1 131.3 90.4 121.9 92.0
2006 86.6 91.6 108.0 121.0 137.6 91.1 124.9 92.7
2007 98.5 100.5 119.6 138.0 161.5 1014 143.7 103.5
2008 117.6 116.1 138.5 157.2 183.6 118.6 163.0 120.5
2009 120.3 117.2 135.1 1534 1771 119.8 159.0 121.3
2010 * 1524 1443 166.1 187.5 215.1 149.3 193.8 150.9
2009 10 - 12 132.2 127.6 149.0 168.8 193.8 131.1 1749 1329
2010 1 - 1411 134.8 156.3 178.4 204.5 139.0 184.6 140.8
4 - 147.3 140.3 162.3 1834 207.4 144.8 189.1 146.4
- 155.8 147.5 169.5 1914 221.2 152.5 198.0 154.1
10 - 12* 165.5 154.8 176.5 196.8 227.2 160.8 203.5 162.2
2009 10 130.8 126.5 147.7 168.4 194.3 129.9 174.8 131.7
Ih 131.5 127.0 148.8 168.8 193.0 130.5 174.7 1323
12 134.2 1294 150.6 169.2 194.2 133.0 175.2 134.7
2010 1 1383 132.6 1534 175.6 199.9 136.5 1814 138.3
2 1414 134.6 155.5 175.6 205.3 139.0 182.6 140.7
3 143.6 137.2 159.9 184.1 208.3 141.6 189.9 1434
4 147.2 140.3 163.5 184.6 209.5 144.9 190.5 146.6
5 146.7 139.7 161.2 182.6 204.1 144.2 187.8 145.8
6 148.0 140.8 162.2 183.1 208.7 1454 188.9 146.9
7 153.1 144.7 165.8 188.3 218.8 149.7 195.1 151.3
8 156.9 148.1 170.6 191.2 220.5 1534 197.6 154.9
9 157.4 149.6 1721 194.8 224.2 154.5 201.3 156.1
10 163.2 152.9 1741 196.0 2258 158.7 202.6 160.2
11 166.6 156.6 178.0 197.8 229.5 162.3 204.8 163.7
12 * 166.8 155.0 177.3 196.5 226.4 161.5 203.1 162.8

* RISEF *  Provisional figures



Z< Table 16

MAEE - BRXRUBEHNEEBEH
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS

(1999=100)
£ ;B AB&C D&E FiE%5! Overall

Year / Month & Urban 5% N.T. S5t Al & Urban 5% N.T. S5t Al mE Urban 5 NT. S&t Al

2009 1 106.9 87.0 96.6 146.0 126.7 136.9 109.6 89.4 99.0

2 109.6 87.4 98.1 148.8 127.7 139.0 112.2 89.8 100.6

3 111.3 88.6 99.6 153.1 127.3 141.5 114.2 90.9 102.2

4 116.0 91.4 103.4 155.2 129.9 143.8 118.7 93.7 105.9

5 120.3 94.3 106.9 163.7 130.9 149.3 123.2 96.6 109.4

6 126.1 98.2 111.8 173.2 136.9 157.5 129.3 100.6 114.6

7 129.5 100.6 114.6 180.1 146.1 165.2 132.9 103.4 117.7

8 132.8 103.4 117.8 188.0 147.5 170.5 136.6 106.1 121.0

9 136.2 105.3 120.2 191.6 151.7 1744 140.0 108.1 123.7

10 137.7 106.3 121.6 195.4 152.1 176.8 141.7 109.0 124.9

11 136.9 106.8 121.5 194.5 151.4 176.0 140.8 109.5 124.7

12 137.8 107.3 122.2 194.9 156.3 178.1 141.7 110.1 125.6

2010 1 141.9 109.5 125.3 2024 156.3 182.7 146.0 1123 128.8

2 144.2 111.8 127.5 205.6 158.0 185.2 148.4 114.5 131.1

3 145.9 113.9 129.4 207.7 161.2 187.8 150.1 116.7 132.9

4 148.1 116.8 131.9 213.6 163.2 192.1 152.7 119.6 135.7

5 148.2 116.1 131.7 212.7 161.6 190.8 152.8 118.8 135.3

6 148.4 116.6 131.9 211.5 161.8 190.3 152.8 119.3 135.6

7 152.7 119.8 135.9 215.1 165.6 193.9 157.0 122.8 139.4

155.3 1233 138.8 219.1 171.6 198.6 159.8 126.2 142.4

9 157.9 124.5 140.7 226.6 168.6 202.1 162.6 127.2 144.4

10 160.2 127.0 143.1 229.1 169.6 204.1 164.9 129.8 146.9

11 164.0 130.2 146.5 2329 175.8 208.7 168.8 133.1 150.3

12 % 163.3 130.0 146.1 229.9 1733 205.9 167.8 132.8 149.7

* IR *  Provisional figures

RRAGHIEESE 14 2% T RZEUIES0 , BEFMHRE © For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.



Z< Table 17

MWARTE - SEAARIBGEERTZES
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

5K m?
2010 FEEEE Stock at year end 2010 FFEZEES Amount Vacant at year end ZEEEDER % Vacant
HE District iR Z#® ] L PR Z® R o Bk ZR AR A
A B C Total A B C Total A B C Total
=alyi] Central and Western 1903 400 743 800 604 700 3251900 94100 35 400 49200 178 700 49 48 8.1 5.5
{3 Wan Chai 909 000 570100 314300 1793 400 46 600 47300 30000 123 900 5.1 83 9.5 6.9
EY Eastern 741 700 185 400 78 500 1005 600 59900 23 400 2300 85 600 8.1 12.6 2.9 85
=] Southern 83100 37500 10 500 131100 15 500 100 200 15 800 18.7 0.3 1.9 12.1
BE HONG KONG 3637200 1536800 1008 000 6 182000 216 100 106 200 81700 404000 5.9 6.9 8.1 6.5
ST Yau Tsim Mong 1166 400 623 900 413300 2203 600 115 300 35400 22100 172 800 9.9 5.7 53 7.8
SEIKH Sham Shui Po 157 000 54200 39200 250 400 12 400 13 900 1500 27 800 7.9 25.6 3.8 11.1
FEEH Kowloon City 107 500 57000 20 400 184900 5600 2200 2800 10 600 52 3.9 13.7 5.7
A Wong Tai Sin - 45 600 1200 46 800 - 5900 1000 6900 - 12.9 83.3 14.7
s Kwun Tong 1006 600 39200 6100 1051900 170 800 7 000 100 177 900 17.0 17.9 16 16.9
J1EE KOWLOON 2437500 819900 480200 3737600 304100 64400 27500 396 000 12.5 7.9 57 10.6
= Kwai Tsing 112 400 11 400 2000 125 800 6300 = 400 6700 5.6 = 20.0 53
ey ] Tsuen Wan 88400 10300 800 99 500 5400 400 - 5800 6.1 3.9 - 5.8
Py Tuen Mun 32700 - 8500 41200 4300 - 500 4800 13.1 - 5.9 11.7
JTER Yuen Long 9200 9800 19100 38100 - 200 400 600 - 2.0 2.1 1.6
JtiE North 26 900 - 500 27 400 3500 - - 3500 13.0 - - 12.8
AdE Tai Po - 5200 1200 6400 - 100 - 100 - 19 - 16
e ShaTin 247 300 16 000 - 263 300 21300 - - 21300 8.6 - - 8.1
Gisl= ] Sai Kung 9000 - - 9000 4600 - - 4600 51.1 - - 51.1
BHE Islands 143 400 15300 - 158 700 10 400 1900 - 12300 73 124 - 7.8
FR NEW TERRITORIES 669300 68000 32100 769400 55800 2600 1300 59700 8.3 3.8 4.0 7.8
2 OVERALL 6 744000 2424700 1520300 10 689 000 576 000 173 200 110 500 859700 8.5 7.1 7.3 8.0
28 Sub-districts
FIR Sheung Wan 230500 342 000 413 400 985 900 16 600 19900 28900 65 400 7.2 5.8 7.0 6.6
PE Central 1607 900 351 000 174900 2133800 77 500 14200 18 900 110 600 48 4.0 10.8 52
3 | SR Wan Chai / Causeway Bay 909 000 570100 314300 1793 400 46 600 47300 30000 123 900 5.1 83 9.5 6.9
1t /| fIsim North Point / Quarry Bay 741 700 151 300 60 700 953 700 59900 15100 1700 76 700 8.1 10.0 2.8 8.0
eIz} Tsim Sha Tsui 811200 316 500 202 700 1330400 54 400 20 200 13 000 87 600 6.7 6.4 6.4 6.6
SRR / B E 5 Yau Ma Tei / Mong Kok 334200 307 400 210 600 852200 60 900 15200 9100 85 200 18.2 49 43 10.0

PEHFEBEEHESTA Sub-district figures have already been included in District figures.



Z< Table 18

MWARFE-SERGEE EREREZES
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FhH¥ m?
e B 2009 FEEFSE 2010 SFFERE SERES 2009 FREENSHE 2010 FERESE 2010 FEZEEE EEOSEK
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end Amount Vacant at year end % Vacant

e Central and Western 3257500 - - 3251900 178 700 5.5
{3 Wan Chai 1790 900 1500 0.1 1793 400 123 900 6.9
RE Eastern 965 900 34100 35 1005 600 85 600 8.5
(=] Southern 131100 - - 131100 15 800 12.1
BE HONG KONG 6 145400 35600 0.6 6182000 404000 6.5
SHSHE Yau Tsim Mong 2173 200 40 800 1.9 2203 600 172 800 7.8
KIS Sham Shui Po 241700 7 400 3.1 250 400 27 800 11.1
JUEEI Kowloon City 184 800 - - 184 900 10 600 5.7
EAM Wong Tai Sin 47 200 - - 46 800 6900 14.7
B Kwun Tong 981 400 40300 4.1 1051900 177 900 16.9
V7 KOWLOON 3628300 88500 2.4 3737600 396 000 10.6

= Kwai Tsing 127 700 - - 125 800 6700 53
=i Tsuen Wan 99 500 - - 99 500 5 800 5.8
5P Tuen Mun 41200 - - 41200 4800 1.7
JuEA Yuen Long 38100 - - 38100 600 1.6
JtE North 27 200 - - 27 400 3500 12.8
K3 Tai Po 6 400 - - 6400 100 1.6
JHE ShaTin 246 400 - - 263 300 21300 8.1
is=] Sai Kung 9000 - - 9000 4600 51.1
HE Islands 159 800 - - 158 700 12 300 7.8
F5E NEW TERRITORIES 755 300 - - 769 400 59700 7.8
=& OVERALL 10529 000 124 100 1.2 10689 000 859700 8.0
28 Sub-districts
= Sheung Wan 982 500 - - 985 900 65 400 6.6
== Central 2144200 - - 2133800 110 600 5.2
B3 | e Wan Chai / Causeway Bay 1790 900 1500 0.1 1793 400 123 900 6.9
B A=< }===] North Point / Quarry Bay 914 000 34100 3.7 953 700 76 700 8.0
LE Tsim Sha Tsui 1333900 - - 1330 400 87 600 6.6
SRR / i1 Yau Ma Tei / Mong Kok 818 100 40 800 5.0 852 200 85200 10.0

2010 FERGSEZRAMIEMNDERRSTELR 2010 Stock figures are derived from the latest rating record,
TR EARIEERSIHEY 20090 FEIRGFSETE © and not from the 2009 Stock figures shown here.

PEHFEBRBEEMEHZTA - Sub-district figures have already been included in District figures.



MARFE - SRANFNE - ERERBRES

PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

Z% Table 19

qzjj—\ ’ m2
{RHIE Demolition ZRE Completions FEMIEE Stock at year end
Year E Area
® ] B Z® AR @ B Z® ik 2 PR Z® ik o
A B C Total A B C Total A B C Total
BE Hong Kong 29800 - 3000 32800 10100 8700 7 300 26 100 3464200 1574 200 1057 700 6096 100
NEe Kowloon = 18 100 300 18 400 44 500 = 700 45 200 1781 000 786 100 495 200 3062 300
2006
5 New Territories - S = = 36 900 = = 36 900 554 000 68 500 31900 654 400
=& OVERALL 29800 18100 3300 51200 91500 8700 8000 108 200 5799200 2428800 1584 800 9812800
BS Hong Kong = = 1200 1200 16 100 4 200 1300 21600 3472 200 1586 600 1042 600 6101 400
J1LEE Kowloon - - 800 800 209 300 26 900 - 236 200 1988 200 810200 490 800 3289200
2007
R New Territories - - - - 61 000 - 1200 62 200 614 500 68 400 33200 716 100
2F OVERALL - - 2000 2000 286 400 31100 2500 320000 6074900 2465200 1566 600 10106 700
BE Hong Kong - 12 500 5900 18 400 102 600 - 700 103 300 3563600 1566 600 1034 300 6 164 500
NEe Kowloon = 5700 = 5700 175 800 8700 = 184 500 2162 700 807 800 488 300 3458 800
2008
5 New Territories - - - - 53300 - - 53300 667 900 67 800 33300 769 000
E-3 OVERALL - 18 200 5900 24100 331700 8700 700 341100 6394200 2442200 1555900 10392 300
BE Hong Kong - 14 500 8500 23 000 - - 2800 2800 3588 200 1546 000 1011200 6 145 400
NEE Kowloon 18 700 - 500 19 200 128 800 19 400 - 148 200 2325700 818 500 484100 3628300
2009
5% New Territories - - - - - - - - 655 200 68 000 32100 755 300
2F OVERALL 18 700 14500 9000 42200 128 800 19400 2800 151000 6569 100 2432500 1527 400 10529 000
BS Hong Kong - - 8100 8100 34100 - 1500 35600 3637200 1536 800 1008 000 6182000
NEe Kowloon = = = = 81 100 7 400 = 88 500 2437 500 819900 480 200 3737 600
2010
R New Territories - - - - - - - - 669 300 68 000 32100 769 400
E-d OVERALL - - 8100 8100 115200 7400 1500 124 100 6744000 2424700 1520300 10689 000




MWMARZFE - -SEZENERRAENE

Z< Table 20

PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
FH5HK m’?
2010 £5&ME Completions TRAERE _
WE District Forecast Completions
PR ) AR it

A B C Total [2011] [2012]
=2l Central and Western - - - - 29700 15 500
13 Wan Chai - - 1500 1500 - 31600
E Eastern 34100 - - 34100 - 13 400
=] Southern - - - - 49200 11800
BE HONG KONG 34100 - 1500 35600 78900 72300
SHREE Yau Tsim Mong 40 800 - - 40 800 - -
K Sham Shui Po - 7 400 = 7 400 - -
NEEH Kowloon City - . - - B} i
=AW Wong Tai Sin . ; _ _ ) _
EiE Kwun Tong 40300 - - 40300 66 500 41900
T3 KOWLOON 81100 7400 - 88500 66 500 41900
EE Kwai Tsing - - - - - -
=g Tsuen Wan - - - - - -
B Tuen Mun - 8 B, B} 3 )
JURR Yuen Long = - § i 5 )
JtiE North - - - - - =
A3 Tai Po - - - - - -
HHE ShaTin - - - - 6100 -
=] Sai Kung - - - - - -
BHE Islands - - - - - -
2 NEW TERRITORIES - - - - 6100 -
E>-d OVERALL 115200 7 400 1500 124 100 151500 114200
SE Sub-districts
= Sheung Wan - - - - 10 800 200
PE Central - - - - 18 900 15300
B3/ e Wan Chai / Causeway Bay - - 1500 1500 = 31600
Bl ==WH )=} North Point / Quarry Bay 34100 - - 34100 - 1700
ESUNIE| Tsim Sha Tsui . B, ; ) ) )
SHRE / 15 Yau Ma Tei / Mong Kok 40 800 - - 40 800 - -

PEHFERBEEREHTA -

Sub-district figures have already been included in District figures.



MARTE -SEARARIBRAENE
PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT

Z% Table 21

% m

_ o [2011] [2012]

e pistrict PR z# T oy B Zi% i oy
A B C Total A B C Total

[an 71 Central and Western - 29700 29700 12300 - 3200 15500
e Wan Chai - - - 22 000 9600 - 31600
RE Eastern = = = = 11700 1700 13400
(=] Southern 49 200 - 49 200 - 11 800 - 11 800
B HONG KONG 49200 29700 78900 34300 33100 4900 72300
S Yau Tsim Mong . B} ) i ) ) )
K Sham Shui Po - - - - - - -
NEE Kowloon City - i ) ) ) ) _
AW Wong Tai Sin . B ) ) ) ) _
#HiE Kwun Tong 66 500 - 66 500 14100 27 800 = 41900
J1EE KOWLOON 66 500 - 66 500 14100 27 800 - 41900

= Kwai Tsing = = = = = = =
= Tsuen Wan - - - - - - -
4zPg Tuen Mun - - - - - - -
JTER Yuen Long - - - - - - -
JtE North - - - - - - -
KB Tai Po - - - - - - -
AE ShaTin 6100 - 6100 - - - -
[ii=} Sai Kung - - - - - - -
BHE Islands - - - - - - -
R NEW TERRITORIES 6 100 - 6100 = = o -
25 OVERALL 121800 29700 151500 48 400 60900 4900 114200
2B Sub-districts
s} Sheung Wan - 10800 10 800 . = 200 200
P Central - 18900 18900 12300 - 3000 15 300
{3 | e Wan Chai / Causeway Bay - - - 22 000 9600 - 31600
1ta | fism North Point / Quarry Bay - - - - - 1700 1700

ESUNIE! Tsim Sha Tsui
SHmRE | T8 Yau Ma Tei / Mong Kok

PEHFTCEEEHEHTA -

Sub-district figures have already been included in District figures.



MWARTE -ZERZEBD

7} Table 22

PRIVATE OFFICE - OVERALL VACANCY TRENDS
THHX m?
FABRET HEfaET EHTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year - - - -
REEEE EEE EEESR REEES EEES EEGSR EEES ILREENEIR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2006 108 200 94100 87.0 9704 600 658 700 6.8 752 800 7.7
2007 320000 279100 87.2 9786 700 622 000 6.4 901 100 8.9
2008 341100 240 600 70.5 10051 200 632 400 6.3 873 000 8.4
2009 151 000 148 900 98.6 10378 000 933 900 9.0 1082 800 10.3
2010 124100 108 700 87.6 10 564 900 751000 7.1 859700 8.0




MWARTE -SEAGIRIFRES

PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT

Z< Table 23

FE5HKBME $/m? per month

# Bl Grade
[ FHOEiE ]

[Average size]

£ / B
Year / Month

2009

2010 *

2009 7

2010 1

Qo U A W N

9*
10 *
11 *
12 *

=

Sheung

Wan

533

609

533
473
458
489
416
614

582
572
577
652
582
646

652
647
636
494
523
669

b

Central

743

765

794
699
732
700
773
739

710
685
771
735
764
801

766
791
830
819
764
796

BHA
[ 270 SE75K m?]
A3/ b6V SERR /
e WRE AWE Ha
North
Wan Chai/  Point/ Yau Ma
Causeway Quarry Tsim Sha Tei/
Bay Bay Tsui Mong Kok
464 310 333 387
481 324 368 478
465 298 317 (494 )
426 338 331 394
490 315 333 392
459 322 335 (317 )
475 311 346 (392 )
437 322 350 (310 )
457 312 346 516
451 309 338 (503 )
463 329 351 (409 )
462 297 357 343
460 329 371 429
493 299 360 453
497 374 366 527
476 306 372 439
489 327 395 576
522 317 394 695
478 361 387 (350 )
529 325 405 445

L=

Sheung
Wan

238

272

227
233
254
216
261
252

268
275
261
262
282
247

274
284
249
300
281
299

b

Central

478

523

430
460
489
507
476
477

475
499
533
522
527
500

527
493
563
546
564
549

Quarry Tsim Sha

ZB

[ 86 E753% m?]

a3/ s/

mEE fRE
North

Wan Chai/  Point/

Causeway

Bay Bay
321 238
353 251
326 244
312 258
319 233
332 235
328 218
347 258
327 256
350 244
346 234
334 251
371 248
347 244
365 270
350 261
363 257
371 248
359 255
363 (270

)

KA

Tsui
282

321

283
284
294
276
297
280

298
285
319
318
305
327

312
346
339
334
335
344

SR /
T

Yau Ma
Tei/
Mong Kok

275

308

259
277
283
271
300
310

257
289
318
310
292
303

339
304
324
301
333
325

=

Sheung
Wan

203

233

204
209
218
207
212
195

222
223
225
231
245
222

233
235
237
242
261
235

thiE

Central
346

408

357
367
367
367
365
360

348
378
405
406
414
470

405
403
402
420
413
429

RC
[ 45 £33 m?]
B3/ ple--Y]
e mRE
North
Wan Chai/  Point/
Causeway Quarry
Bay Bay
275 239
329 282
266 226
273 235
294 244
285 244
291 255
286 271
331 265
307 260
307 260
322 280
316 284
318 277
333 281
345 288
358 292
347 292
331 318
321 275

SR

Tsim Sha
Tsui

297

328

371
301
330
297
287
280

287
339
331
296
311
311

376
336
349
343
330
334

SR /
9=

Yau Ma
Tei/
Mong Kok

226

251

220
235
227
223
234
251

233
236
237
245
260
247

251
257
259
269
264
257

* wEEE
(
[

) RIRDIK 5 RRS ©
1 RiK 2010 FAMADTEMHFIIER

()
[]

Provisional figures
Indicates fewer than 5 transactions.
Indicates average size of the units analysed during 2010.



MWMARFE-SEADRIIFIIERE

PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT

7} Table 24

BEHKERE $/m’

#% Bl Grade
[ F9mEiE ]

[Average size]

£/ B

Year / Month

2009

2010 *

2009 7

2010 1

9 *
10 *
11 *
12 *

&

Sheung
Wan

133016

149 053

( 58480)
(136315)
(133264)

(157669 )

( 98186)

(183122)
(92484)
( 89530)

(400521 )

pE

Central
171788

219 364

178 243
189 927
216 205
217 960
188 020
204 303

212693
204177
230211
214 646
208717
192915

166 188
223 044
226 059
221967
253188
276 072

BA
[ 178 5% m?]
Bl s/
e @sE
North
Wan Chai/  Point/
Causeway Quarry
Bay Bay
105223 85700
144709 95278
99496 (107007 )
(145651) =

(147706) ( 87885)
( 96992) = |

(96051) ( 85500) (
- ( 82419)
(101464 ) =
(182104) =
(123350) 92021
(104118) =
(109946 ) (102893 )
- (92391) (
(204 234) =
(169224) ( 92391)
(106280 ) ( 95929)
(133794) =
183 649 =

(124965) ( 99995)

ESUIE]

Tsim Sha
Tsui

109 696

134 400

114111
123726
110769
132326)
130774)
121628

124148
127 927
121279
130114
117 309 )

130386
121380
131368
150 366
140 140
158 406

SRt /
A

Yau Ma
Tei/
Mong Kok

(193697)

(199507 )
(187888)

s} PE
Sheung

Wan Central

58 749 129 067

83786 175 241

( 50617) (109622 )
( 49498) (120129)
( 58523) (113174)
( 75066) ( 158382)
(107285) (152139)
( 76050) (178529)
(100961 ) =
( 62284) =
( 64101) (179951)
( 69050) (225417)
( 81320) =

71259 (176908 )

92281 (134511)
90107 (153890)
( 66028) (136873 )
(108556 ) (150943 )
93759 (172281)
( 48927) (181649)

ZB

[ 64 5K m?)
Az its/
e WEE
North

Wan Chai/  Point/
Causeway Quarry

Bay Bay

94 208 56776
114 850 66 001
101117 ( 56897
91432 ( 60209
96997 ( 62187
100 641 =
116398 ( 65566
94079 ( 66397
96656 ( 54281
125119 ( 52640
115655 ( 62254
95054 ( 65445
122695 ( 68595
92649 ( 61799
(122521) ( 66419
108293 ( 68154
(119432) ( 73645
113428 ( 74639
119383 ( 64239
162885 ( 77064

eSS

Tsim Sha

Tsui

83325

101777

86 991
74 839
94 725
83 884
98 872
90076

104 442
110103
97 287
93 228
91327
97 836

80674
92712
98 921
108 501
114724
104 564

SHRR /

HEA =
Yau Ma

Tei/ Sheung

Mong Kok Wan

61714 59916
69174 74 202
62772 63 552
68 508 57 095
63 385 61443
65 529 59 024
63 087 74 336
65 846 69 034
62 840 70152
60 136 67710
67 194 70299
61850 61018
71521 63773
72732 63 696
70375 72332
80 009 76 575
74 253 77 325
67 463 82154
65036 74 977
83523 100 002

hE

Central
90975

116 558

( 77447)
(120899)
( 86407)
(152585)
( 81786)

(107 658)
(99867)
(102990 )
(99363)
(115273)

(129099 )
(116331)
(148732)
(108273)
(126773)
(141281)

AC

[ 36 /5K m?]
B s/
mEE fRE
North
Wan Chai/  Point/
Causeway Quarry

Bay Bay
76 907 59954
96 990 74 030
78 488 61077
75626 60173
86315 61196
80 092 66 365
81272 62 825
77 043 69 888
79229 65 986
95 581 65522
86 879 69 699
92121 79 662
90 308 68 307
98 158 70347
101 167 71814
102 369 72438
103722 80467
96 259 84275
107 060 ( 84248
103 250 83787

SHRR /
LB [R5z
Yau Ma
Tsim Sha Tei/
Tsui Mong Kok

65272 52672
78 874 69 398
63601 53300
68903 52983
62 533 53681
75 084 56 452
68 695 62 500
64 522 60 502
68 683 63853
79 886 74 164
76 516 62 031
80348 70434
95733 59059
78678 63 384
69 532 67 846
71826 75330
79612 70847
82740 74 398
82225 74 557
80 497 74 652

* wEEE

) REDIK 5 RRF °
1 Rk 2010 FAPADMEMEIFIIEIE
- AERERREE-

*  Provisional figures
) Indicates fewer than 5 transactions.
1 Indicates average size of the units analysed during 2010.

- No transaction record received by this Department.



WARTE -SRhAIBEREEEH(FTBEHE)
PRIVATE OFFICE - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)

Z< Table 25

(1999=100)
- F=E Rents E&(B Prices
e ) mn B Z® ) FEREl B Z® ) FERal
Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2001 105.0 97.7 93.2 101.0 81.8 80.2 70.9 78.7
2002 86.0 85.3 84.1 85.4 70.0 67.7 66.6 68.4
2003 734 76.3 75.8 74.6 64.8 63.4 58.4 62.5
2004 771 79.7 78.6 78.1 113.1 95.0 76.9 99.3
2005 100.1 94.1 88.7 96.4 149.7 134.7 104.1 133.0
2006 125.2 113.0 99.5 117.4 153.6 143.3 119.5 139.3
2007 140.1 128.9 112.1 131.9 177.8 169.7 147.0 165.5
2008 165.8 151.6 127.4 155.5 2113 198.7 177.7 199.0
2009 141.5 134.7 117.2 135.7 183.1 184.1 171.0 179.8
2010 * 150.5 150.3 133.0 147.7 238.2 231.2 217.5 230.0
2009 7 - 9 137.7 131.7 116.8 132.7 200.2 192.0 178.3 191.6
10 - 12 140.2 138.2 121.5 136.6 208.9 206.1 190.8 203.0
2010 1 - 3 142.4 143.7 126.6 140.2 222.8 212.1 200.5 213.5
4 - 6 148.5 148.3 131.0 145.7 232.7 222.7 209.8 222.9
7 - 9% 153.0 152.8 135.6 150.3 238.9 233.7 220.4 231.5
10 - 12* 158.2 156.3 138.8 154.7 258.4 256.1 239.3 252.0
2009 7 137.0 129.8 115.7 131.6 191.5 185.5 175.9 185.2
8 137.7 130.9 115.7 132.3 203.7 188.5 176.0 191.7
9 138.3 134.4 119.0 134.1 205.3 202.0 183.0 198.0
10 138.9 135.1 119.5 134.7 205.3 205.0 188.5 200.4
11 140.6 138.0 120.6 136.6 ( 206.7 ) 205.3 190.1 201.5
12 141.0 1414 124.5 138.4 214.7 207.9 193.8 207.0
2010 1 141.4 141.7 126.1 139.0 216.5 210.2 197.9 209.5
2 141.9 143.9 126.5 140.0 (2246 ) 212.6 200.2 2144
3 143.8 145.4 127.1 141.6 227.2 2134 203.5 216.7
4 146.1 146.7 129.9 143.7 2323 2159 209.1 221.1
5 148.8 148.6 131.5 146.0 233.8 223.0 209.6 2235
6 150.5 149.7 131.7 147.3 (2320 ) 229.2 210.8 224.2
7 151.5 150.8 134.0 148.6 236.2 229.4 2113 226.2
8 152.1 152.7 136.0 149.8 239.9 2354 220.6 2325
9 % 155.5 154.8 136.7 152.4 240.7 236.3 229.2 235.7
10 * 156.3 154.0 138.3 152.9 256.7 248.5 236.9 248.1
11 * 158.0 157.6 140.7 155.2 258.5 259.0 240.2 253.2
12 * 160.2 157.2 137.4 155.9 259.9 260.9 240.7 254.6

*

()

AR
RRDIR 20 R o

*  Provisional figures
() Indicates fewer than 20 transactions.



Z< Table 26

IWABRTE BROUOVHEEFRISFENHEHIREEBEH
PRIVATE OFFICE - RENTAL AND PRICE INDICES FOR GRADE A OFFICE IN CORE DISTRICTS
(1999=100)
. g FHE Rents E({® Prices
/ N
Year / Month %/ e B3 | g MR BbMtE #
Sheung Wan / Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2001 116.8 105.7 95.2 86.7
2002 85.1 82.9 83.0 70.2
2003 67.3 67.0 74.5 63.8
2004 72.0 68.2 79.0 117.2
2005 104.3 88.7 105.9 159.9
2006 139.9 121.6 127.4 167.1
2007 175.1 132.9 133.2 186.3
2008 232.1 168.3 148.3 2294
2009 187.6 146.8 1244 197.2
2010 * 197.2 151.6 133.0 258.2
2009 7 - 9 177.8 140.7 121.7 2158
10 - 12 180.9 143.1 123.7 228.6
2010 1 - 3 184.1 144.6 125.8 245.7
4 - 6 191.4 148.8 131.2 249.0
7 - 9¢%* 201.6 152.9 136.2 256.0
10 - 12°* 211.6 159.9 138.7 282.2
2009 7 1783 140.6 120.2 207.3
8 178.5 138.5 123.0 216.9
9 176.6 143.1 122.0 223.2
10 180.2 142.1 122.3 226.8
11 180.5 142.5 123.8 ( 229.0
12 181.9 144.7 124.9 230.1
2010 1 181.8 144.4 1255 241.7
2 184.9 144.2 125.1 247.3
3 185.5 145.3 126.9 248.1
4 186.4 1454 130.2 248.6
5 1923 150.3 130.4 250.3
6 195.6 150.6 133.0 248.2
7 199.3 151.5 1353 251.8
8 202.6 1514 135.8 2533
9 * 202.8 155.8 137.6 2629
10 * 203.4 158.0 139.2 269.8
11 * 215.2 159.9 137.5 286.5
12 * 216.2 161.8 139.3 290.3
#  ROEE : FIR/ PE B3 / IfERIE #  Coredistricts : Sheung Wan / Central , Wan Chai / Causeway Bay and Tsim Sha Tsui

*

()

PRiTEs
RO 10 RIZS o

*

()

Provisional figures
Indicates fewer than 10 transactions.



MWABEET -SERGTE ERERZES

< Table 27

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
K m?
B District 2009 FERTE 2010 F£ERE SBELEMG 2009 FEFEMNTHE 2010 FERGE 2010 FEZES EEEDR
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end Amount Vacant at year end % Vacant

hrEE Central and Western 1144 400 100 0.0 + 1140300 66 900 5.9
{3 Wan Chai 1015700 4200 0.4 1016 100 76 100 7.5
RE Eastern 758 900 1200 0.2 759 800 30600 4.0
(=)= Southern 209 100 1000 0.5 240 800 18 600 7.7
BE HONG KONG 3128100 6500 0.2 3157000 192200 6.1
SHSHE Yau Tsim Mong 2063 900 24200 1.2 2078500 177 600 85
EIKI Sham Shui Po 702 500 900 0.1 696 300 44 500 6.4
JLEE Kowloon City 711300 - - 713 200 70700 2.9
A Wong Tai Sin 292 800 13800 47 309 000 70000 227
2iE Kwun Tong 612 400 3500 0.6 623 500 47 400 7.6
NEE KOWLOON 4382900 42 400 1.0 4420500 410200 9.3

5 Kwai Tsing 341 300 = = 341 800 22400 6.6
=g Tsuen Wan 507 800 600 0.1 499 200 47 500 9.5
HPY Tuen Mun 396 200 = = 397 200 36700 9.2
JoER Yuen Long 451 400 11700 2.6 463 100 43 000 9.3
1t North 214500 - - 215400 16 400 7.6
A Tai Po 228900 - - 228 400 14 400 6.3
YEB ShaTin 452700 - = 454 500 24 400 54
BE Sai Kung 268 200 - - 270600 13 000 4.8
e Islands 291 800 3400 1.2 296 500 24100 8.1
R NEW TERRITORIES 3152800 15700 0.5 3166700 241900 7.6
ES OVERALL 10663 800 64600 0.6 10744200 844 300 7.9

2010 FERGEERERTNEGELIRSTELIR
WARBIRIEEEFIEEY 2009 EEBFSHE ©
+ AR 0.05%

2010 Stock figures are derived from the latest rating record,
and not from the 2009 Stock figures shown here.

+ Below 0.05%



MABREET -FBDE - BRUERRBEE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

Z< Table 28

$7’j" m2

£ Year

2006

2007

2008

2009

2010

Bl

B5

#5T

BS
JLEE
#5%
EZ -3
BS
JLEE
#5%

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

{FENE

Demolition

12100

14 500

26 600
5500

5000

10500
9300

8200

17 500
10 800
15500

3600
29900
10700

6 600

17 300

ERE

Completions

10900

127 900

44000

182 800

5700

19 400

22900

48000

8200

23 300

17 800

49300

5000

66 000

12700

83700

6500

42 400

15700

64600

FEREE

Stock at year end

3088 200
4265 300
3042000
10395500
3101 000
4301 800
3080700
10483500
3117 800
4353600
3116 400
10587 800
3128100
4382900
3152800
10663 800
3157 000
4420500
3166700

10744 200




Zk Table 29

MABREET -SESHERBRAENE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

THK m?
2010 FESERE TEAISEF2= Forecast Completions
e District Completions [2011] [2012]
kR Central and Western 100 4000 3600
43 Wan Chai 4200 4200 26 200
EE Eastern 1200 400 1200
[E2] = Southern 1000 14 300 -
EE HONG KONG 6500 22900 31000
ST Yau Tsim Mong 24200 16 800 15000
RIKY Sham Shui Po 900 - 2900
SEEH Kowloon City - 1300 6900
EAM Wong Tai Sin 13 800 - 14 300
ERiE Kwun Tong 3500 600 7 300
T8 KOWLOON 42400 18700 46 400
£ Kwai Tsing B, ) :
Ey= Tsuen Wan 600 - -
HPY Tuen Mun - 400 19 800
JTER Yuen Long 11700 200 -
JtE North - - -
R Tai Po - - 1700
A ShaTin - 200 4200
[is|=} Sai Kung - 13300 -
BS Islands 3400 1200 -
FiR NEW TERRITORIES 15700 15300 25700
ES OVERALL 64600 56 900 103 100




MWABREET - BEZTEBEDR
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

Z< Table 30

THK m?
FABRET HEfaET EHTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year - - - -
REEEE EEE EEESR REEES EEES EEGSR EEES ILREENEIR

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock

2006 182 800 168 500 92.2 10212700 854 100 8.4 1022 600 9.8

2007 48 000 44 600 92.9 10435 500 804 500 7.7 849 100 8.1

2008 49300 48 500 98.4 10538 500 871600 83 920100 8.7

2009 83700 74 500 89.0 10 580 100 857 200 8.1 931700 8.7

2010 64 600 45100 69.8 10 679 600 799 200 7.5 844300 7.9




Z% Table 31

MWAZEXET - PRHHEHEREE
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

T Rents (SF5HHEH $/m? permonth) £ Prices (FFTHEE $/md)

EEi Area S Hong Kong B2 Kowloon $i5% New Territories S Hong Kong 718 Kowloon #15% New Territories
[F9EK] [ 53 £ m?] [ 50 SE5K m?] [ 46 SE5K m?] [ 49 75K m?] [ 42 £53K m?] [ 28 753K m?]

[Average size]

g/ B
Year / Month

2009 1079 1073 855 294 149 250032 153702
2010 * 1243 1173 937 299 233 290 136 192 287
2009 7 1180 987 874 301793 296 837 150 624
8 1150 1097 898 220790 245223 166 445

9 1135 1145 903 317 224 244 638 148 861

10 1168 1154 908 380750 261410 153675

" 1212 1321 915 274 385 229718 161215

12 1056 1230 844 294 867 245 258 178 292

2010 1 1015 972 747 283 893 256 572 158 098
2 985 1001 856 374744 209 436 187 398

3 1395 1222 975 284753 319197 195 321

4 1027 1049 889 226 829 271703 215611

5 1266 1097 935 242 536 301993 183 090

6 1332 1202 926 310642 251814 194 599

7 1440 1194 996 234583 285980 201 656

8 1262 1137 982 408 475 265753 167 272

9 * 1345 1323 996 272 891 296 466 199173

10 * 1241 1250 990 278524 298 111 186 060

11 * 1191 1382 945 398 529 391052 194 357

12 * 1308 1285 925 265120 284 287 225363

* RITES *  Provisional figures

[1 RE 2010 FAPMATERIEIFIIEE - [1 Indicates average size of the units analysed during 2010.



MWAZEXETFT - BEEREBEH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

Z< Table 32

(1999=100)

£/ B Lizk -3 =11
Year /  Month Rents Prices
2001 99.4 86.8
2002 929 85.0
2003 86.4 85.5
2004 92.8 119.3
2005 100.5 149.3
2006 104.3 153.5
2007 111.8 172.5
2008 116.2 192.2
2009 110.9 193.1
2010 * 122.8 256.9
2009 7 - 9 111.6 205.9
10 - 12 115.6 220.6

2010 1 - 3 118.1 233.7
4 - 6 121.5 248.0

7 - 9*% 124.5 262.7

10 - 12 * 127.1 283.3

2009 7 110.7 196.8
8 111.5 207.3

9 112.6 213.6

10 113.6 215.8

11 115.8 220.1

12 117.3 225.9

2010 1 117.8 229.4
2 117.9 2333

3 118.6 238.5

4 119.6 244.8

5 121.9 247.6

6 1229 2515

7 123.0 255.9

8 125.0 262.6

9 * 125.6 269.7

10 * 126.6 277.9

11 * 126.7 284.9

12 * 127.9 287.2

* RIS *  Provisional figures



3R Table 33

MAZBERIMAKE -SERGTE EAERTZEES
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

K m?
S District 2009 FEREE 2010 HFEMNE FBELEAS 2009 FREFENEHE 2010 FEREE 2010 FEEEES EEESR
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end Amount Vacant at year end % Vacant

PR Central and Western 94300 - - 94300 19100 20.3
Py Wan Chai - - - - - -
RE Eastern 1325600 = = 1327100 39500 3.0
== Southern 766 400 - - 735700 86 300 11.7
EBE HONG KONG 2186 300 - - 2157100 144 900 6.7
SHSKHE Yau Tsim Mong 301 400 - - 298 900 18 500 6.2
EIKE Sham Shui Po 1061500 - - 1050400 72900 6.9
NEE Kowloon City 857 900 - - 856 600 35100 4.1
FEAMW Wong Tai Sin 815900 - - 815 500 46 300 5.7
#RiE Kwun Tong 3322700 - - 3292200 270000 8.2
JEE KOWLOON 6359400 - - 6313600 442800 7.0

= Kwai Tsing 3296 300 = = 3298 000 188 400 5.7
£ Tsuen Wan 2202300 17 500 0.8 2219700 214400 9.7
oPY Tuen Mun 1474 600 = = 1474700 69 200 4.7
JuER Yuen Long 204 100 - - 204 100 6 100 3.0
tE North 282 600 3100 1.1 285700 29600 10.4
AiH Tai Po 151 600 - - 151 600 10 400 6.9
B ShaTin 1117 200 - - 1116 600 35900 3.2
Ci=] Sai Kung 9000 - - 9000 4000 444
S Islands 900 - - 900 200 222
R NEW TERRITORIES 8738600 20600 0.2 8760300 558200 6.4
2F OVERALL 17 284 300 20600 0.1 17 231 000 1145900 6.7

2010 FRREERRERFINEMGBRRTELIER 2010 Stock figures are derived from the latest rating record,

T REIREERTILAY 20090 FERGFSE © and not from the 2009 Stock figures shown here.



Z< Table 34

MADBIMAKE - FiN8 - ENERREE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

THE m?
£ Year B . RENE ERE FEREE
Demolition Completions Stock at year end
BS Hong Kong 27 300 - 2220300
JEE Kowloon 20 400 - 6418900
2006
R New Territories 16 900 - 8757 300
E-3 OVERALL 64 600 - 17 396 500
BS Hong Kong - - 2219000
JEE Kowloon 55400 14200 6373400
2007
R New Territories - 1500 8754 200
E-d OVERALL 55400 15700 17 346 600
BS Hong Kong 7 400 - 2204 700
JLEE Kowloon 46 100 62 900 6389 400
2008
TR New Territories 58 900 6 600 8779900
E- OVERALL 112 400 69500 17 374 000
BE Hong Kong 11100 - 2186300
NEE Kowloon 10 700 - 6359 400
2009
5% New Territories 17 400 3000 8738 600
E- OVERALL 39200 3000 17 284 300
BE Hong Kong - - 2157 100
NEE Kowloon 2 000 - 6313 600
2010
H5R New Territories - 20600 8760 300

e OVERALL 2000 20600 17231000




3R Table 35

MAZBRIMAE -SBERNERBUEMNE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

THK m
2010 FESERE TEAISEF2= Forecast Completions
e District Completions [2011] [2012]
kR Central and Western
iz Wan Chai
HE Eastern - -
(3] Southern
BE HONG KONG - - -
ST Yau Tsim Mong - 4300
RIKY Sham Shui Po - 25800
TLEEW Kowloon City - -
FEAM Wong Tai Sin - .
s Kwun Tong - =
T8 KOWLOON - 30100 -
=5 Kwai Tsing - 8100
Ey= Tsuen Wan 17 500 - 36 300
Py Tuen Mun - -
JTER Yuen Long = -
JtE North 3100 - 3800
Kif Tai Po - -
A8 ShaTin . -
[is)=} Sai Kung - -
BS Islands - -
AR NEW TERRITORIES 20600 8100 40100

2 OVERALL 20600 38200 40100




MWAZBRIMAE - BEEZEB3
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

7% Table 36

THK m?
FABRET HEfaET EHTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year - - - -
REEEE EEE EEESR REEES EEES EEGSR EEES ILREENEIR

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock

2006 = = = 17 396 500 1250300 7.2 1250300 7.2

2007 15700 15700 100.0 17 330 900 1054 200 6.1 1069 900 6.2

2008 69 500 69 500 100.0 17 304 500 1064 400 6.2 1133900 6.5

2009 3000 3000 100.0 17 281 300 1385 000 8.0 1388 000 8.0

2010 20600 20600 100.0 17 210 400 1125300 6.5 1145900 6.7




MADPBIMKE - FIIEERER

PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

Z% Table 37

&5 Area
[FEEE]

[Average size]

F / B
Year / Month

& Rents (&R5KBEF $/ m? per month)

B Hong Kong
[ 177 E5K m?]

B2 Kowloon
[ 144 5% m2)

$5% New Territories

[ 157 S5 m?]

B Hong Kong
[ 119 E5K m?]

£ Prices (SFTHEE $/md)

N3 Kowloon
[ 112 EH5% m2)

$5% New Territories
[ 125 5% m?]

2009 97 104 70 24 335 24 831 12614
2010 * 105 114 75 30937 32010 16 107
2009 7 93 102 70 26 644 24 253 12147
8 98 103 73 24010 24081 12125

9 96 103 72 26 750 25386 12924

10 104 106 66 25379 26329 13730

" 105 107 73 24977 25681 13674

12 929 117 76 30445 27 591 13747

2010 1 98 107 70 28768 27 328 14 369
2 109 111 73 29884 28 037 13709

3 106 112 74 27923 29048 15189

4 104 112 71 26733 31288 15732

5 104 111 73 30061 32394 14 357

6 104 117 78 30003 30353 15452

7 109 117 75 29 409 31056 15892

8 101 115 74 30560 31718 16 465

9 * 101 114 80 31595 32832 17195

10 * 104 114 76 32578 32260 17 698

11 * 116 120 77 30371 36 820 17 649

12 * 113 123 77 38613 36118 17 201

* RIS Provisional figures

[1 =R& 2010 FAMDTEMLFIIER

FRIREREBRINE FEUNEEREBSS -

Indicates average size of the units analysed during 2010.
Average rents and prices are in respect of upper floor units only.



MAZBIMAKE - BEEREBEH
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

7} Table 38

Year /  Month

2001
2002
2003
2004
2005

2006
2007
2008
2009
2010 *

2009 7 -

-

o
'

=

2010 il =

*

-

o
'

=

2009

~
1

O 0O N N VO W NV
*

2010

_ = =5 =
O VWO N OO hWN= N—=O
* *

11 *
12 *

izkd

Rents

90.3
82.7
74.9
77.3
82.6

91.0
100.5
109.3

99.4
108.8

99.2
102.0

104.3
108.5
110.3
112.2

98.3
99.1
100.1
101.4
101.5
103.1

103.2
104.4
105.3
107.2
109.0
109.3

110.0
1104
110.6
1121
112.5
112.1

51

Prices

82.0
74.8
71.7
88.6
125.0

158.5
199.5
235.9
216.3
283.8

222.5
241.2

2583
272.8
289.8
3144

216.1
223.0
228.5
2325
243.0
248.0

2553
2593
260.4
269.6
271.6
277.1

280.8
288.7
300.0
304.4
315.6
323.1

* REFEF
LSRR FEIETE o

* Provisional figures
The indices are in respect of upper floor units only.



3R Table 39

MAZBEIBMAE(REEMNENSERET) - FOEE
PRIVATE FLATTED FACTORIES
(HIGH QUALITY DEVELOPMENTS IN SELECTED DISTRICTS) - AVERAGE PRICES

FEHKER $/m’

HE District EEE Eastern R7Kt5 Sham Shui Po #iE Kwun Tong ZE Kwai Tsing il Tsuen Wan HE Sha Tin
[ 9EHE]
N AT [ 84 /5% m?] [ 109 A% m?] [ 57 5% m?] [ 64 /5% m?] [ 126 A% m? [ 81 5% m?]
g/ B
Year / Month
2009 36 841 41934 38356 14978 18 387 25697
2010 * 42 848 46 514 48 727 20916 23615 32447
2009 7 42 402 42 571 38782 14823 18424 25046
8 32993 41473 38578 14912 16 643 24087
9 37 247 38505 40370 13225 19514 25429
10 39875 51874 38525 18270 19820 27038
11 34083 40770 45477 19327 19222 24937
12 35411 46 301 38212 15042 20704 28 845
2010 1 32805 39340 46 250 21723 19881 27 749
2 47193 45 082 42158 14523 20765 (22824 )
3 38927 41393 48 707 23374 20078 33529
4 36 261 50216 46 567 19111 23162 32203
5 49747 45 690 47 653 17 616 25524 ( 38674 )
6 48 575 47 011 47 384 18 485 23577 29239
7 63 854 52541 46 806 20416 25523 28 605
8 36 275 48 599 47 688 25036 26 395 33840
9 * ( 44984 ) 53636 46 576 22415 23822 33861
10 * 38348 55606 47 764 19759 25151 34078
11 * ( 35990 ) 48 552 51918 20 855 22 899 37 259
12 * 55609 48718 58 581 20933 23556 ( 37346 )
* RIEEE *  Provisional figures
() RRDIK5RRS © () Indicates fewer than 5 transactions.
[1 FR& 2010 FRAMDTEMIFIIER © [1 Indicates average size of the units analysed during 2010.

FT AV RIS 1992 FE2 IR ©
FIIEBRIE FEMMEESSE -

Developments analysed are those built since 1992.
Average prices are in respect of upper floor units only.



MATEXRE -SERGE ERERZEE
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 40

FhH¥ m?
e District 2009 FREEE 2010 FSEHRE SERE(S 2009 FEFENEDE 2010 FEREE 2010 FRZEEE EFEELE
Stock at year end Completions as a % of 2009 Stock Stock at year end Amount Vacant at year end % Vacant
RE Eastern 47 200 - 47 200 9100 19.3
MmE Southern 5900 - 5900 500 8.5
B HONG KONG 53100 - 53100 9600 18.1
SHAREE Yau Tsim Mong 9500 - 9500 1000 10.5
K Sham Shui Po 132 000 - 131 400 5000 3.8
NEEH Kowloon City 5200 - 5200 - -
BEAML Wong Tai Sin 28300 - 28300 700 2.5
g Kwun Tong 229900 - 229600 22200 9.7
1B KOWLOON 404900 - 404000 28900 7.2
=5 Kwai Tsing 89 800 - 89 800 11100 124
=i Tsuen Wan 21200 - 21200 200 0.9
teE North 6500 - 6500 - -
JHEB ShaTin 38 400 - 16 600 1000 6.0
Fi5R NEW TERRITORIES 155 900 - 134 100 12300 9.2
2 OVERALL 613900 - 591200 50800 8.6

2010 FERGFERKEMIEMDECIRTELR -
TR EIRESETIEE 2009 FRBEFS5HE o

2010 Stock figures are derived from the latest rating record,

and not from the 2009 Stock figures shown here.



MATIEXRE -SESHERBRAENE
PRIVATE INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Z% Table 41

3'27'3—\/ m2

WE

RE

3]

BE

SHEEE

KL

JLREM

A

It

P

FSF

E -

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

ShaTin

NEW TERRITORIES

OVERALL

2010 FEE TEAIER= Forecast Completions
Completions [2011] [2012]




MATEXRE -BEZEBD
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

7R Table 42

THHX m?
FABRET HEfaET EHTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year - - - -
REEEE EEE EEESR REEES EEES EEGSR EEES ILREENEIR

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock

2006 = = = 612 800 42 400 6.9 42 400 6.9

2007 = = = 613 100 35500 5.8 35500 5.8

2008 4300 4300 100.0 611800 35500 5.8 39 800 6.5

2009 = = = 613 900 61100 10.0 61100 10.0

2010 = = = 591 200 50 800 8.6 50800 8.6




< Table 43

MWARKEE - SERGERENE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

K m?
B District 2009 FEREE 2010 FERE SERELS 2009 FREEFENEHE 2010 FEREE
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end

hrEE Central and Western - - - -
{5 Wan Chai - = = =
BE Eastern 7 900 - - 7 900
BEE Southern 97 100 - - 97 100
BE HONG KONG 105000 = = 105 000
SHSHE Yau Tsim Mong . B} ) i
I Sham Shui Po 33100 = = 33100
NEE Kowloon City 34600 - - 34 600
A Wong Tai Sin 34900 - - 34900
#iE Kwun Tong 282 800 - - 279 800
Tl KOWLOON 385400 - - 382400

5 Kwai Tsing 130200 = = 130200
Ey Tsuen Wan 197 900 - - 197 600
PY Tuen Mun 177 200 = = 177 200
JoER Yuen Long 529 400 1400 0.3 530 800
1t North 117 200 - - 117 200
K Tai Po 706 100 19600 2.8 682 000
YHNEB ShaTin 158 100 = = 158 100
Ba Sai Kung 338 800 - - 345900
e Islands 79400 - - 79 400
R NEW TERRITORIES 2434300 21000 0.9 2418400
ES OVERALL 2924700 21000 0.7 2905800

2010 FEREFESERRMOVEMGETIRSTEDIR -
LREIRBERTILE 20090 FEBEFEFE o

2010 Stock figures are derived from the latest rating record,
and not from the 2009 Stock figures shown here.



MARKBE- SEERERBANZIRE
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Z< Table 44

FhH¥ m?

e

e
13
RE
FAE
BE
BT
RKE
JLEEL
XA
g
T

e
=]

GOl
TTER
JtE
N
poNEE!
L=
BHS
SR
=&

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2010 FERE TEAZRE Forecast Completions
Completions [2011] [2012]
1400 8000 19700
200

19 600 4900 13 800

- 24300 2800

21000 37 400 36300
21000 37 400 36300




Z< Table 45

MABEE -SERGE  BRRERZEE
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

K m?
B District 2009 FERTE 2010 F£ERE SBELEMG 2009 FEFEMNTHE 2010 FERGE 2010 FEZES EEEDR
Stock at year end Completions Completions as a % of 2009 Stock Stock at year end Amount Vacant at year end % Vacant

hrEE Central and Western 24 600 24 600 - -
{5 Wan Chai - - - =
HE Eastern 95 800 95 800 6800 7.1
(=)= Southern 29900 29900 1500 5.0
BE HONG KONG 150 300 150 300 8300 5.5
SHSHE Yau Tsim Mong - - - -
EIKI Sham Shui Po 142700 142 200 1500 1.1
JLEE Kowloon City 115900 115900 7 900 6.8
FHAM Wong Tai Sin 1500 1500 1500 100.0
2 Kwun Tong 276 900 263 000 19700 7.5
NEE KOWLOON 537000 522600 30600 5.9

5 Kwai Tsing 1365 500 1368 700 17 600 1.3
=g Tsuen Wan 443 400 443 400 30400 6.9
Py Tuen Mun 142 400 142 400 400 0.3
JuEA Yuen Long 119 500 119 500 2900 24
JtE North 113 500 113 500 - -
A Tai Po 600 600 = =
B ShaTin 453 500 452900 5600 1.2
BE Sai Kung 7 600 7 400 - -
e Islands 94 400 94 400 10900 11.5
R NEW TERRITORIES 2740400 2742800 67800 255
ES OVERALL 3427700 3415700 106 700 3.1

2010 FEREFESERRMOVEMGELHRSTEDIR -
T ARIRIBZERTILE] 2009 FERFSEE ©

2010 Stock figures are derived from the latest rating record,
and not from the 2009 Stock figures shown here.



Z< Table 46

MAEE-SEERERBAZENE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

e

e
13
RE
FAE
BE
BT
RS
TLEEW
AW
g
T

==
=]

G
JEA
JtE
N |
)
=]
BES
SR
=&

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

F5HK m’?
2010 FERE TEAZRE Forecast Completions
Completions [2011] [2012]
46 300 120300
11 200
14 700 1500
- 72200 121 800
- 72200 121 800




MWAEE -EBTEBZ

PRIVATE STORAGE - OVERALL VACANCY TRENDS

< Table 47

:FT]_\ ’ m2
FRFERIRT HiRfaET BRTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year
REEER rTES EETHR REEEs TEE EEFSE TES IHREENEIE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2006 27 400 3800 13.9 3402700 97 400 2.9 101 200 3.0
2007 - - - 3420600 95 600 2.8 95 600 2.8
2008 4400 4 400 100.0 3413800 94900 2.8 99 300 29
2009 - - - 3427700 177 300 5.2 177 300 5.2
2010 - - - 3415700 106 700 3.1 106 700 3.1




MAMEMBOR X

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

-EEEF

Z< Table 48

BHEDE % return
F / B {£%F& Domestic

Year / Month A B C D E
2001 6.3 5.3 54 54 5.0
2002 6.1 5.1 5.1 5.0 4.7
2003 6.2 5.2 4.8 4.6 43
2004 53 43 4.0 37 33
2005 5.0 4.1 3.7 34 3.0
2006 53 4.2 3.8 3.5 3.2
2007 5.1 4.2 3.7 3.5 3.0
2008 4.8 4.1 3.7 35 3.0
2009 4.2 3.5 3.1 2.8 2.5
2010 * 4.0 3.5 3.1 2.8 2.5
2009 7 - 9 4.1 3.5 3.0 2.7 24
10 - 12 4.1 3.6 3.1 2.7 24
2010 1 - 3 4.0 3.5 3.1 2.7 2.3
4 - 6 4.1 3.6 3.1 2.8 2.5
7 9 4.0 3.5 3.1 2.8 24
10 - 12* 39 3.5 3.0 2.8 2.5
2009 7 4.1 3.4 3.1 2.7 2.5
8 4.0 3.5 3.0 2.7 23
9 4.1 3.6 3.0 2.7 2.3
10 41 3.6 3.0 2.7 24
11 42 3.6 3.1 2.8 2.5
12 4.1 3.6 3.1 2.7 24
2010 1 4.0 3.5 3.1 2.7 24
2 4.0 34 3.1 2.7 23
3 4.0 3.5 3.0 2.6 23
4 4.0 3.5 3.1 2.8 2.5
5 41 3.6 3.1 2.8 2.6
6 4.1 3.6 3.1 2.8 2.6
7 4.0 3.5 3.1 2.8 24
8 4.0 3.5 3.0 2.8 24
9 4.0 3.5 3.1 2.8 24
10 4.0 3.5 3.1 2.8 2.5
11 3.9 3.5 3.0 2.8 2.5
12 * 39 3.5 3.0 2.7 2.5

* RIS ¥ Provisional figures



& Table 49

MAMETBOER - STE 2EIMAERZERXRET
PRIVATE PROPERTY MARKET YIELDS - OFFICE, FLATTED FACTORIES AND RETAIL

OFHRBDZE % return
s ; a B Office
DEIMAE Flatted Factories** ZEZIET Retail
Year / Month il i
Grade A Grade B
2001 7.3 8.4 13.8 8.1
2002 7.1 8.5 13.9 7.7
2003 6.3 7.8 13.1 7.0
2004 37 54 10.9 55
2005 3.9 4.5 8.3 4.9
2006 4.6 5.0 7.2 4.8
2007 39 4.6 6.2 4.6
2008 3.9 4.6 5.7 4.2
2009 3.8 4.2 5.5 3.9
2010 * 3.2 3.8 4.7 34
2009 7 - 9 35 4.1 55 3.8
10 - 12 34 4.0 5.2 3.7
2010 1 - 3 3.2 4.0 5.0 3.6
- 6 33 3.9 49 35
7 - 9* 33 3.9 4.7 34
10 - 12* 3.2 3.6 4.4 3.2
2009 7 3.6 4.1 5.6 4.0
8 34 4.1 55 3.8
9 34 3.9 54 3.7
10 34 3.9 54 3.7
11 34 4.0 5.1 3.7
12 33 4.0 5.1 3.7
2010 1 33 4.0 5.0 3.7
2 3.2 4.0 5.0 3.6
3 3.2 4.0 4.9 3.5
4 3.2 4.0 5.0 3.5
5 33 3.9 5.0 35
6 33 3.9 49 35
7 33 3.9 49 34
8 33 3.8 48 34
9 * 3.3 3.9 4.6 33
10 * 3.1 3.7 4.6 33
11 * 3.2 3.6 44 3.2
12 * 3.2 3.6 43 3.2
* REEE *  Provisional figures

* RS REIE CEAIEE o **  The figures are in repsect of upper floor units only.



7% Table 50

TEEE - BFTEECHNHBEBRRBE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

T / B #B i8E (58m)
Year /  Month No. Consideration ($ million)
2008 95931 343 827
2009 115092 425 840
2010 135778 560 686
2009 1 - 3 16 464 55194
4 - 6 35449 120716
7 - 9 35558 140717
10 - 12 27 621 109213
2010 1 - 3 33249 125290
4 - 6 32380 129127
7 - 9 38080 162 589
10 - 12 32069 143 680
2010 1 10 656 36 154
2 11733 40778
3 10 860 48 358
4 12236 53283
5 11014 42 848
6 9130 32996
7 12957 52181
8 14 699 69 224
9 10424 41184
10 9552 44 947
11 13189 58 831
12 9328 39902
BRIRE . TSFE Source : The Land Registry
HRBTEMAARXRZ TSI MRS MV EEIEFES S ° The figures are derived from sale and purchase agreements of domestic units received for registration in the
BT —RREATOR R MBI DEZ2 AR S  FEE Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
EREEATENTERNIEFEESH - MEBFUABIEEES their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
HE \ WAKBSEEEREEEEREINEEESE ' IRIFE stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector

RSB ERHIHE R 2 BT FHIE o Participation Scheme and the Tenants Purchase Scheme except those after payment of premium.



TTEE - -RRXREFI2RNDESSHHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION

RANGE

B

=

Z% Table 51

#J818 No. of Agreements

50
BRERE (B8TT)
Range of Consideration ($ million)
DR 12D 2 2THR3 3THRS 5 ZHR10 10550 E R
Less than 1 1toless than 2 2toless than 3 3toless than 5 5to less than 10 10 or over Total
&F / B &8 (S &8 (S &8 (]

Year /  Month No. % No. % No. % No. % No. % No. %
2008 11018 11 36784 38 17 273 18 16 664 17 9534 10 4658 95931
2009 10603 43 085 37 21836 19 22168 19 10 699 9 6701 115092
2010 5203 4 46 078 34 31613 23 27 371 20 16714 12 8799 6 135778
2009 1 - 2247 14 6674 41 3074 19 2486 15 1083 7 900 5 16 464
4 - 3327 9 12943 37 6764 19 7434 21 3296 9 1685 5 35449
- 2882 12786 36 6558 18 7189 20 3657 10 2486 7 35558
10 - 12 2147 8 10 682 39 5440 20 5059 18 2663 10 1630 6 27 621
2010 1 - 1720 5 12218 37 7116 21 6825 21 3594 11 1776 5 33249
- 1377 4 11 540 36 7 698 24 5709 18 4056 13 2000 6 32380
- 1216 3 12 546 33 9059 24 8141 21 4241 11 2877 8 38080
10 - 12 890 3 9774 30 7 740 24 6 696 21 4823 15 2146 7 32 069
2010 1 628 6 4062 38 2195 21 2294 22 1057 10 420 4 10 656
2 618 5 4622 39 2596 22 2188 19 1163 10 546 5 11733
3 474 4 3534 33 2325 21 2343 22 1374 13 810 7 10 860
4 504 4 4152 34 2608 21 2078 17 1950 16 944 8 12236
5 467 4 4184 38 2547 23 1935 18 1229 11 652 6 11014
6 406 4 3204 35 2543 28 1696 19 877 10 404 4 9130
7 412 3 4291 33 3031 23 2793 22 1532 12 898 7 12957
8 389 3 4731 32 3444 23 3190 22 1608 11 1337 9 14 699
9 415 4 3524 34 2584 25 2158 21 1101 11 642 6 10424
10 290 3 2709 28 2090 22 1904 20 1905 20 654 7 9552
1 343 3 4252 32 3206 24 2748 21 1689 13 951 7 13189
12 257 3 2813 30 2444 26 2044 22 1229 13 541 6 9328

BRIRIR | TibsEE
BREBFHREEZ 50 °
EBRUERARR - BAIRENEI XS INERIEAEFREDIZ—8 °

Source : The Land Registry
Figures are derived from Table 50.
Figures in percentage for individual items may not add up to 100% due to rounding.



Z< Table 52

FE-—FR-FTHBE - -EEGHNHERRE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

—FEE —FEE
Primary Sales Secondary Sales jmey
£ / B (] e (T8 8B #iE (EET) Total No.
Year /  Month No. % Consideration ($ million) No. % Consideration ($ million)
2008 11046 12 77 331 84 885 88 266 494 95931
2009 16161 14 119222 98 931 86 306616 115092
2010 13 646 10 129703 122132 90 430983 135778
2009 1 - 3 1602 10 14 632 14 862 90 40562 16 464
4 - 6 6829 19 34 437 28 620 81 86 279 35449
7 - 9 5140 14 42014 30418 86 98 702 35558
10 - 12 2590 9 28139 25031 91 81073 27 621
2010 1 - 3 3567 11 24008 29682 89 101 282 33249
4 - 6 3978 12 30 846 28 402 88 98 280 32380
7 - 9 3224 8 39851 34 856 92 122738 38080
10 - 12 2877 9 34998 29192 91 108 683 32069
2010 1 975 9 5433 9681 91 30721 10656
2 564 5 4143 11169 95 36 635 11733
3 2028 19 14432 8832 81 33926 10 860
4 1975 16 19177 10261 84 34105 12236
5 685 6 6 042 10329 94 36 806 11014
6 1318 14 5627 7812 86 27 369 9130
7 1137 9 12103 11820 91 40078 12957
8 1531 10 21768 13168 920 47 456 14 699
556 5 5980 9868 95 35204 10424
10 1656 17 15427 7 896 83 29520 9552
Ih 747 6 13974 12 442 94 44 857 13189
12 474 5 5597 8 854 95 34306 9328
BRKE . TiETME Source : The Land Registry
BRAMSZRKEEBEREK 50 - FREZEXRBHE FEEE" IEE° —F Figures are derived from Table 50. Please refer to the table for the definition of 'domestic sales’. Primary sales
BEE—REAREELENEN —SESEIFHXRELEMEN - generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
BAROERAARG  —FHN_FESMRENRRIERERER 50 Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration in

BORRIE o Table 50.



3R Table 53

FEEEERE - TR2RIIVEEETERRBE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

=FE EEETF DETHAE
Office Commercial Flatted Factories
F / B =Y ®E (5%53) =Y BE (5%m) R #E (58m)
Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2008 2 845 25001 4149 33232 5741 15035
2009 2521 23242 5359 48 313 5554 14 450
2010 * 3592 34443 7633 78458 8225 24319
2009 7 - 9 752 6628 1792 17 240 1780 4670
10 - 12 852 9037 1649 16 997 1914 5680
2010 1- 3 812 6750 1755 17 669 1685 5227
- 6 845 6885 1727 15096 1900 5295
7 - 9% 908 8312 2168 22423 2149 6010
10 - 12* 1027 12 496 1983 23271 2491 7787
2009 7 236 1903 590 4981 564 1538
8 233 1640 605 6243 591 1640
9 283 3084 597 6016 625 1493
10 282 3033 485 5441 547 1245
11 282 2464 546 4207 710 2360
12 288 3540 618 7 348 657 2075
2010 1 251 2108 546 4738 590 2192
2 219 1570 483 4678 458 1322
3 342 3072 726 8253 637 1713
4 308 2904 607 4796 691 2015
5 268 1946 556 5564 602 1657
6 269 2036 564 4736 607 1623
7 274 2407 670 5738 618 1609
8 329 2776 777 8138 769 1966
9 * 305 3129 721 8548 762 2435
10 * 338 4383 654 7973 839 2533
11 * 421 4 487 781 9278 920 3038
12 * 268 3626 548 6020 732 2216
* RISHS *  Provisional figures
ELHTRIREEESHNEZSEH (WRBEEESH @ AIREBEZEZNES As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
BHA) - MiEIEXRTMEEMESEMN B @ BRI MERERERHNEEEE an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
HIEBMER © for Sale and Purchase), and not the date on which the document is submitted for registration.
HFWARRFABIFFEES - HtBRAINTEARE - BE ~ BUFIAE Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, carparking
BEA - ZEEEFHNES  AESBB—EYWEHINES ' IMREEEE spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also

A o B IR - KRISRELE @ TESBRERNEFRIE excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.



BEERITLE

AREAS AND DISTRICTS

B HWE Names of Sub-districts HRERET)E
Area District AR within District Boundaries Tertiary Planning Units
BE s lic] EX[Bithif « GiElE - Kennedy Town, Shek Tong Tsui, 111(p), 112,113,114, 115, 116,
HONG KONG CENTRAL AND o~ FIR SaiYing Pun, Sheung Wan, 121,122,123, 124(p), 134(p),
WESTERN IR~ BHE Central, Admiralty, 141(p), 142, 143(p), 172(p), 173(p),
FIE ~ WIE Mid-levels, Peak 181(p), 182(p)
13 AT SFEEE Wan Chai, Causeway Bay, 124(p), 131,132, 133, 134(p), 135,
WAN CHAI B ~ KT~ Happy Valley, Tai Hang, 140, 143(p), 144, 145, 146(p),
TS~ EEW So Kon Po, Jardine's Lookout 147(p), 148(p), 149, 151(p), 158(p),
175(p), 182(p), 183(p), 184, 190(p),
191(p)
=R XE~EBSW Tin Hau, Braemar Hill, 146(p), 147(p), 148(p), 151(p), 152,
EASTERN Bl (== }=1 North Point, Quarry Bay, 153, 154, 155, 156, 157, 158(p),
7o ~ BEE Sai Wan Ho, Shau Kei Wan, 161,162, 163, 164, 165, 166, 167,
8958 ~ /)\oeE Chai Wan, Siu Sai Wan 190(p), 194(p), 196(p), 197(p)
EE SEERM ~ T~ Pok Fu Lam, Aberdeen, 111(p), 141(p), 158(p), 171,
SOUTHERN BSBRN ~ ST ~ Ap Lei Chau, Wong Chuk Hang, 172(p), 173(p), 174, 175(p), 176,
SE - BKE Shouson Hill, Repulse Bay, 181(p), 182(p), 183(p), 191(p), 192,
e 1) == NIV Chung Hom Kok, Stanley, 193, 194(p), 195, 196(p), 197(p),
ANE~GR Tai Tam, Shek O 198
TEE ST A8 ~ SHm Tsim Sha Tsui, Yau Ma Tei, 211,212, 213(p), 214, 215(p), 216,
KOWLOON YAU TSIM BNEEEE - West Kowloon Reclamation, 220, 221(p), 222(p), 225, 226(p),
MONG RIME - EA- King's Park, Mong Kok, 227(p), 228, 229, 235(p), 236(p),

ARE

Tai Kok Tsui

251, 252, 253, 254(p), 255(p),
267(p), 268(p)

(p) = part Z2D



BSEIRIE

AREAS AND DISTRICTS

Bt &% APPENDIX

&5 e Names of Sub-districts RERST)\E
Area District L et within District Boundaries Tertiary Planning Units
NEE RIK EZHBRA Mei Foo, Lai Chi Kok, 221(p), 254(p), 255(p), 260(p),
KOWLOON SHAM SHUI PO NG ~ IR ~ Cheung Sha Wan, Sham Shui Po, 261(p), 262, 263, 264, 265, 266,
BRE ~ X—H1 ~ Shek Kip Mei, Yau Yat Tsuen, 267(p), 268(p), 269(p), 271(p),
AEIF ~ SheiM Tai Wo Ping, Stonecutters Island 320(p), 327(p), 328(p), 761(p)
JUEE FIH ~ oTOE ~ Hung Hom, To Kwa Wan, 213(p), 215(p), 222(p), 226(p),
KOWLOON SS0EMA « BEE Ma Tau Kok, Ma Tau Wai, 227(p), 231, 232, 233, 234, 235(p),
aITy BT ~ JLEE Kai Tak, Kowloon City, 236(p), 237, 241, 242, 243, 244,
faISCE ~ JLEESE ~ Ho Man Tin, Kowloon Tong, 245, 246, 247, 268(p), 271(p), 272,
=291 Beacon Hill 282(p), 283(p), 285, 286(p), 761(p)
AW e~ &AM San Po Kong, Wong Tai Sin, 280(p), 281(p), 282(p), 283(p), 284,
WONG TAI SIN R TELIN Tung Tau, Wang Tau Hom, 286(p), 287(p), 288(p), 289, 761(p)
= #Bal Lok Fu, Diamond Hill,
ZEL - FtE Tsz Wan Shan, Ngau Chi Wan
BiE B~ NEEE Ping Shek, Kowloon Bay, 280(p), 286(p), 287(p), 288(p), 290,
KWUNTONG HIRMA N EHE Ngau Tau Kok, Jordan Valley, 291,292, 293(p), 294, 295, 297(p),
BiE ~ BRI Kwun Tong, Sau Mau Ping, 298(p), 831(p), 833(p), 835(p)
E5E8 ~ W ~ Lam Tin, Yau Tong,
fEREmPY Lei Yue Mun
5T ) = =4 Kwai Chung, Tsing Yi 260(p), 261(p), 269(p), 310(p),
NEW KWAITSING 320(p), 321(p), 324(p), 326(p),
TERRITORIES 327(p), 328(p), 329, 350, 351,
733(p), 761(p)
S 278~ ZUKfE Tsuen Wan, Lei Muk Shue, 310(p), 321(p), 322, 323, 324(p),
TSUEN WAN STH S 3B Ting Kau, Sham Tseng, 325,326(p), 327(p), 331, 332,

HEER - HE
R

Tsing Lung Tau, Ma Wan,
Sunny Bay

333(p), 334, 335, 336(p), 340(p),
413(p), 531(p), 724(p), 731(p),
732(p), 733(p), 961(p), 971(p),
972(p), 973(p), 974, 975

(p) = part &2



SEIRIE

AREAS AND DISTRICTS

Big HE Names of Sub-districts HRERETE
Area District AR within District Boundaries Tertiary Planning Units
5t BF RIE®B  7ED Tai Lam Chung, So Kwun Wat, 333(p), 336(p), 340(p), 411, 412(p),
NEW TUEN MUN TP ~ Bt Tuen Mun, Lam Tei 413(p), 414,415, 416(p), 421, 422,
TERRITORIES 423,424,425, 426,427, 428,
431(p), 432, 433(p), 434, 441(p),
442(p), 512(p), 519(p), 522(p),
531(p), 951(p)
JTEA KB ~ BAY ~ Hung Shui Kiu, Ha Tsuen, 333(p), 412(p), 413(p), 416(p),
YUEN LONG TFEL ~ RKE ~ Lau Fau Shan, Tin Shui Wai, 431(p), 433(p), 441(p), 442(p), 510,
JTER ~ #hE ~ Yuen Long, San Tin, 511,512(p), 513, 514,515,516,
SRRSO ~ $RER ~ Lok Ma Chau, Kam Tin, 517,518, 519(p), 521, 522(p), 523,
== WAV Shek Kong, Pat Heung 524,525,526,527,528, 529,
531(p), 532, 533(p), 541, 542(p),
543(p), 544(p), 545(p), 546(p), 610,
621(p), 622(p), 724(p)
JtE 58 ~ BERDIE ~ Fanling, Luen Wo Hui, 542(p), 543(p), 544(p), 545(p),
NORTH oK ~ BithiE - Sheung Shui, Shek Wu Hui, 546(p), 621(p), 622(p), 623, 624,
JHBER N BT Sha Tau Kok, Luk Keng, 625, 626, 627, 628, 629, 631(p),
SR Wu Kau Tang 632, 634(p), 641,642, 651, 652,
653,711(p), 712(p)
| KIEE ~ KIE ~ Tai Po Market, Tai Po, 310(p), 533(p), 631(p), 633, 634(p),
TAI PO KIEZE « KEE Tai Po Kau, Tai Mei Tuk, 711(p), 712(p), 720, 721,722, 723,
6 ~ FEREE Shuen Wan, Cheung Muk Tau, 724(p), 725,726, 727, 728, 729(p),
EER Kei Ling Ha 732(p), 741(p), 742(p), 743, 744(p),
751,753(p), 757(p), 762(p), 822(p),
824(p)
pANas! AE ~ W Tai Wai, Sha Tin, 261(p), 281(p), 282(p), 310(p),
SHATIN N~ BBRIK ~ Fo Tan, Ma Liu Shui, 327(p), 724(p), 729(p), 731(p),

SR ~ B8

Wu Kai Sha, Ma On Shan

732(p), 733(p), 741(p), 744(p),
753(p), 754, 755, 756, 757(p), 758,
759,761(p), 762(p), 824(p)

(p) = part &4



By &% APPENDIX (& Cont'd)

BEERILE
AREAS AND DISTRICTS
=5 HE Names of Sub-districts REFRETI\E
Area District MRS within District Boundaries Tertiary Planning Units
52 [Zis|=} EKE ~ FBE Clear Water Bay, Sai Kung, 293(p), 296, 297(p), 298(p), 741(p),
NEW SAI KUNG KBz ~ 15E= ~ Tai Mong Tsai, Tseung Kwan O, 742(p), 744(p), 761(p), 762(p), 811,
TERRITORIES 0o~ FREE Hang Hau, Tiu Keng Leng, 812,813,814, 815,820, 821,
SisiE Ma Yau Tong 822(p), 823, 824(p), 825, 826, 827,
828, 829, 831(p), 832, 833(p), 834,
835(p), 836, 837, 838, 839
BHe 0~ 5 Cheung Chau, Peng Chau, 911,912,913, 920, 931, 932, 933,
ISLANDS AUELL Lantau Island 934, 941, 942, 943, 944, 950,
(B#EER) (including Tung Chung), 951(p), 961(p), 962, 963, 971(p),
mYS Lamma Island 972(p), 973(p), 976

(p) = part Z2

RFELE

OFFICE SUB-DISTRICTS

BRFENDE Sub-districts for Offices LB
Tertiary Planning Units

IR Sheung Wan 113,114,115
e Central 121,122, 123, 124(p), 134(p)
13 / SR Wan Chai/Causeway Bay 124(p), 131, 132, 133, 134(p), 135, 144(p), 145, 146(p), 147(p), 148(p), 149
bl =A==} North Point/Quarry Bay 151(p), 152, 153,154, 155, 156, 157, 158(p)
SMB Tsim Sha Tsui 211,212,213(p), 214, 215,216
SRR / B2 5 Yau Ma Tei/Mong Kok 220, 221(p), 222(p), 225, 226(p), 227(p), 228, 229, 251, 252, 253, 254(p)
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