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This sector comprises retail premises and other premises
designed or adapted for commercial use, with the exception of
purpose-built offices.

Stock in this sector at the end of 2011 was 10 791 900 m?, with
30% of the total space on Hong Kong Island, 41% in Kowloon
and 29% in the New Territories. Distribution of the total stock by
age is shown in the chart.

— Pre 1960 &1 (4.0%)

— 1960-69 (13.3%)

——1970-79 (19.8%)

—1980-89 (29.1%)

Completions in 2011 were 42 200 m’, down by 35% from
2010 level. The new supply spread evenly among the three
geographical areas. On district basis, Sai Kung provided the
largest completions at 32%, followed by Yau Tsim Mong at 27%.
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A negative take-up of 6 500 m’ was recorded for the year.
Overall vacancy stayed at 8%, similar to last year’s level. The

share of vacancy from arcade shops and upper floor commercial
space was 56% of the total.
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Due to the completion of several large developments,
completions are forecast to rise markedly to 111 000 m”in 2012.
The main source of supply will be from Wan Chai, Yau Tsim
Mong and Tuen Mun, providing about 54% of the estimated
completions. The supply in 2013 will be around 51 700 m?, of
which almost half will come from Hong Kong Island and 30%
from the New Territories.
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WIMEEEYWENHEHEDERBEHES Sales market outperformed the leasing market in 2011.
ZHIET EFARAEEAGLE FOF Prices rose continuously over the course of the year,
FEIREIRIIEE19% THMESI £ registering a year-on-year gain of 19% in the fourth quarter
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while rents increased by 9% over the same period.
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Take-up
o E =
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Vacancy
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Vacancy at the end of the year as a percentage of stock.
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