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This sector comprises independent domestic units with
an exclusive cooking area, bathroom and toilet, but does
not include village houses, quarters held by the People's
Liberation Army, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), quarters held by the Hospital
Authority, hotels and hostels. At the end of 2013, the
overall stock was 1 123 600 units. The chart shows stock
distribution by age.
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Completions in 2013 plunged to 8 250 units, down by 19%
from the previous year. The New Territories contributed
82% of these new units, while Kowloon and Hong Kong
Island contributed 12% and 6% respectively. Out of these
8 250 units, Yuen Long contributed the largest share of
new units, at 43% of overall completions, followed by
Tseung Kwan O at 22% and Sha Tin at 11%.
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Take-up in 2013 increased by 7% to 8 060 units, equivalent
to 98% of the completions in the year. As a result, vacancy
at the year-end reduced to 46 570 units, or 4.1% of the total
stock. Amongst these 46 570 units, about 1 410 units were
vacant because they were not yet issued with Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit.
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Completions in 2014 and 2015 are expected to rise to
17 610 units and 12 660 units respectively. In 2014, about
61% of the new supply will come from the New Territories,
and the remainder came from Kowloon at 21% and Hong
Kong Island at 18%. Tseung Kwan O will account for 14%
of the new units, followed by Tsuen Wan and Yuen Long
each contributing 12% of the estimated completions.
New supply in 2015 will still be concentrated in the New
Territories with Tseung Kwan O will contribute the largest
share at 17% of new units, followed by Kowloon City at
15% and Islands at 13%.
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Prices in the secondary market continued to surge in the first
quarter of 2013. Against the latest round of demand-side
management measures, the rise in prices decelerated since
the second quarter and consolidated in the last quarter.
Overall prices still registered a year-on-year growth of
9% in the last quarter. Rents, also saw a lagged increase

4% o in the year, with the rental index in the last quarter
registering a 4% growth over the corresponding quarter
in last year.
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Completions
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Vacancy at the end of the year as a percentage of stock.
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