2016 FEFEFEIMWABZTENRBEE A The total stock of private offices at the end of 2016

11 530 000 A XK ' ETBHRBEFTEL amounted to 11 530 000 m?, comprising 64% Grade A,
64% - B BEFTEBE23IRABEESTE 23% Grade B and 13% Grade C offices. Office space in the
H13% o 2016 FF K » MR LEIE ~ b core districts of Sheung Wan, Central, Wan Chai, Causeway
E -~ 5~ fO@EMNALNDBEZNEH Bay and Tsim Sha Tsui accounted for 54% of the total stock
EyEEBEHGEEE054% o X & at the end of 2016. The chart shows the total stock of all
TRERSPENERESTZERETE - offices by age.

REESIBANREE
Stock Distribution by Age

Pre 1970 81 (3.4%)

Post 2009 #£ (8.4%) —\

2000-09 (15.7%)

1970-79 (10.1%)

1980-89 (25.5%)

1990-99 (36.9%)

2006 FFVABFIEBOERE A 153 100 F Office completions in 2016 were 153 100 m?, representing
BHX o W2015FFHAH7% » & P 68%H) = a decrease of 7% from 2015. 68% of the completions were
BREMNRERLIEE - BREFTENE in the non-core districts. Completions of Grade A space
BEAB142200E AKX BERBHES amounted to 142 200 m? equivalent to 93% of the total
B993% o supply.
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FAPNEEFTHRS=HFEBISI00FEFXK » B An overall take-up of 98 100 m? was recorded for the year,
EFELFH2000% c FEEESIZIN5%ZR demonstrating an increase of 260% from the preceding
946 300 A K ' HERBEE6Y8.2% o year. Vacancy at the year-end increased by 5% to 946 300 m?,

which was equivalent to 8.2% of the total stock.

Y8 5t 2017 F0 2018 E BB AL & D Bl & 274 600 m? and 112 000 m? are expected to be completed
274600 £ 5 KX A 112000 L 5K o 2017 & in 2017 and 2018 respectively. Supply from Kowloon in
KEBNENHEGLBEE®RE ) 72% - 2017, at 72% of total completions, will again dominate
EPEHBENBALIES IR 1#83% /) # the scene with Kwun Tong and Yau Tsim Mong together
ERIEEB o 2018F - BRI EB & b providing 83% of the newly completed space. In 2018,
REERE - - BAAEFEREREREIFTERE S focus of forecast supply would fall on the Eastern district.
Bl 15 2017 0 2018 FE 8 Bl H AL = B9 91% It is also anticipated that Grade A offices will account for
 92% o 91% and 92% of the forecast completions in 2017 and

2018 respectively.
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Office prices recorded a decline through the first three
quarters but rebounded in the last quarter of 2016. Office
rents, on the other hand, edged up throughout the year.
In all, prices in the fourth quarter of 2016 registered a
decrease of 5.6% over that in the corresponding period of
2015 while office rents marked an increase of 1.7% over
the same period.
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BERE -ERERZEES

Completions, Take-up and Vacancy
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BEERE(TFH X
Floor Area ('000m?)
2012 2013 2014 2015 2016 2017 2018
o ) .
Completions 136 123 104 165 153 275 112
i 182 17 153 27 98
Take-up
TES
652 764 693 899 946
Vacancy
+
% 6.0 7.0 6.3 8.0 8.2

+ FEEZESHtRTENESX-

Vacancy at the end of the year as a percentage of stock.

# RAEF

Forecast figures
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