i

8

]

Y]
HONG KONG
PROPERTY REVIEW

\

2000

EMYEGEEE

Rating and Valuation Department

TILLRLITLI LD

N

i

FUE R vy vy




AR ERE
- Hong Kong




B £k

Contents
B
PAGE
FE FOreword ......ccceivercemeemeetereescerassenvassenrasrersassonseses 1
) OVEIVIEW .ovveveercirenseressssnsesassrnarsersarssssasssssaressanss 4
iy - AT Commentary on Private Developments
£ (&%) Domestic (OVErall) wumssassnssssesssrsnsasesesns 11
2 (P HMELHE) Domestic (Small/Medium Units) ...oeeecsseesssas 14
28 (KM EE) Domestic (Large Units) wwrsscsssesserssssaseese 17
B () Office (OVerall) vuemncessssasssssssnssssssssssssnssnns 20
ExE (¥F&8) Office (GrAde A) weeerrrerssrsmesssssessasnssssnssssssares 23
ERE (s) Office (Grade B) wevvveeerenareereeesseeresessssssasnens 26
Er (mae) Office (Grade C) vmmmmmssssssssssssssenss 29
MEETF COMIMETCIAL 1evvrreerrernesrasressrnsesssnessrrsesnsnessorserns 32
SR ILEKE Flatted FActOTIEs ciererrerrrerssressansssanssssasssnnasanne 35
I¥ /) ExHELET Industrial / OffiCe mmeeierisissascsssssissassassoscrse 38
2EBRE Specialised FACLOTIES wrversrerssressasssorsssersaressars 40
& . SEOTAZE seererrersnressermensersonsmsassisassssasssssassassensass 41
BT s Technical NOLES ..occeeeeereeeercererenesseneesnesssnsosnes 43
* TADIES «eeeeeeereeecercsimssesseserassssessssssasasssssssssnsasesnes 59
&k Appendix
L2BERAHE Areas and Districts

¥
@
B

1 BEERAEWNE
2 HRAE

Plans

1 Hong Kong and Kowloon Districts

2 New Territories Districts



Y
ﬁ =4

Foreword

(FamEas) BEENHESHESE
AHEFFRMGHROHEIRERLS
H-AMERE RAE - ZEEFE >
EMAMEGEH  BRERKRDEX
Sho EEF AT - ML A TEN M %
REREBBEERBAEZEGRAEY
THER - AFEHFRAELAEAN
WMAPTEATHRE > BRBERERR
EEAMAA REBFLETENHE
MBEF o REAFRGTFRR TR
BEFFE AmRXE8MRF AR
FHHER AFEHBARESE
Rek g T A AR T -

R ESARYERE SRS AT
., HBAEBEN—F N BT#
FH e g Hik KF

Ak R T —REFEITTEN

B - E I EARE TS
By MR A R e

419978 2 HERBEHEE
EEHFRARETH - AT A
FRAENAEETCHTRAE S
MaAEFTAGELEEH S > &
mEERERETE L ERE > A
OB F AR o @A B s
ABBEPFREETENH TN ER
RIBBEREWLE - PR K L

19974 B REMEEBRRM S
HELE - HEHSHBAHHE

%103 2 105 & 113 & - st ¥ %

BmE /AT RENYE - AE
EFHEOHMK -

The Hong Kong Property Review presents property
data compiled by Rating and Valuation Department
at the end of each year. Information on completions,
take-up, vacancy, prices and rents is reported in
text and tables. The Review also shows forecast
completion figures based on information obtained
from developers and project architects, supported
by development progress inspections and enquiries
at the beginning of the forecast period. These forecast
figures are on a calendar year basis and may be
different from those compiled on a financial year
basis, such as the figures quoted in the Government

Long Term Housing Strategy Review.

It should be borne in mind that many factors affect
the time-table of developments, and changes in the
ensuing year are inevitable., Revisions, sometimes
major, are only to be expected in subsequent reviews.
The degree of revision depends principally on market

conditions.

There has been a change in the method of compiling
non-domestic vacancies since 1997. A full survey is
conducted at the year end on all non-domestic buildings
and the non-domestic parts of composite buildings to
obtain vacancy data from the management offices or
by inspection. In previous years, such statistics were
based on vacancy refund applications or a sample survey.
As a result, the vacancy and take-up figures for 1997
and subsequent years may not be strictly comparable to
those in previous years. Further details are set out in
Paragraphs 10.3 - 10.5 and 11.3 of the Technical Notes.
The assistance given by the building management

companies/personnel is gratefully acknowledged.
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In relation to the quarterly indices, readers should
note that for rents, the figures for the third and fourth
quarters, and for prices, those for the second, third and
fourth quarters, are provisional, pending receipt of further
data for analysis. For the monthly price indices for
selected popular developments, the figures for the last

two months are alse provisional.

Updated indices can be obtained free of charge on the
Department’s homepage at htip://www.info.gov.hk/rvd/
or by using the fax-on-demand facility of the 24-hour
automatic telephone hotline at 2152 2152.

The stock figures for domestic units in the Hong Kong
Property Review may differ from the figures presented
in other Government publications due to the adoption of
different definitions. To clarify the position, the stock of

private domestic units in the Review includes basically

all independent dwellings with an exclusive cooking
area, bathroom and toilet. The numbers do not include
some of the more traditional village houses, quarters
held by the People’s Liberation Army, quarters attached
to premises of utility companies, dormitories (including
student dormitories in educational institutes), quarters
held by the Hospital Authority, hotels and hostels.
Statistics of Government-subsidised housing units,
public rental estates and Government owned quarters.

are separately tabulated.

For the private office stock figures, it should be noted
that a general regrading of offices was carried out in
the vear. As a result, Grade A stock was reduced by
7% , whilst Grade B and Grade C stocks were increased
by 13% and 10% respectively. Thus if readers wish to
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compare the stock and vacancy figures under the
respective grades with the previous year’s figures, they

should have regard to this.

A number of new tables are incorporated into this
edition. These include statistics on the sale of Govern-
ment-subsidised housing units and the sale transactions
of all premises by property type. Detailed explanations
are given in Paragraphs 16 and 18 of the Technical
Notes on pages 56 to 58. The relevant figures are
shown in Tables 19 to 22 and 69 to 70.

Definitions of the terms used in the Review, and details
of how the various figures have been arrived at can be

found in the Technical Notes on pages 43 to 58.

Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :
Address  : 13%Floor, Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road,
Hong Kong, China
Telephone : 2150 8807
Facsimile : 2152 0138

E-Mail : rvdtsif2@netvigator.com

Homepage : http://www.info.gov. hk/rvd/

There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged as
being Rating and Valuation Department, the Government
of the Hong Kong Special Administrative Region.
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Confidence returned to the economy in 1999. The
property market became more settled when the sharp fall
in values in 1998 generally eased off during the year. A
general downward movement of both prices and rents
were recorded in 1999, but residential units showed a

slight rebound in prices in the 1* quarter.

The return of confidence was evidenced by the resump-
tion of Government land sales in April, having been
suspended for some nine months. The sales on the whole
achieved satisfactory results, with a few better than
expected. Positive initiatives by Government to stimulate
a broadening of Hong Kong’s investment and toutism
sectors such as Cyberport and the Disney Theme Park
also contributed to an improved sentiment. China’s acces-
sion to the World Trade Organization likewise brought
hopes of more business opportunities for Hong Kong, and

provided another positive factor for the property market.

Despite the easing off of the fall in values, the volume
of transactions, excluding the primary sales of
Government-subsidised housing units, continued to
dwindle by some 5% compared with the previous year.
This reflected the return of stability to the market and
the cautiousness of the prospective purchasers amidst
the relatively high unemployment rates and moderating
income. Sales prices were set at reasonable levels.
Landlords of commercial properties were offering
competitive rents and other favourable terms in order to
attract tenants. However, they tightened these terms

as space was gradually taken up.
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ME - FTHEFTES 0 RBE a narrow range. The primary sales market for pre-
AR ORH AR S i completion flats was very active, as developers offered
Mox LM A M B R R 3R their properties at competitive prices coupled with other
Koo mE RS BHEES forms of incentives such as cash bonus, waiver of
WO e B A R ® B i # solicitors’ fees and stamp duty, and ‘Buy Back’
F oo Ly AMBKATHEL E S H scheme. Overwhelmingly good response was reported
¥ oS EHRETEZHE > BER for some developments which were sold at prices
HwHEFZ below market levels, with high over-subscriptions.
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On the whole developers were fixing prices at an
affordable level for buyers. With unemployment
still at a high level and amidst gloomy prospects of
wage adjustments .potential home buyers were
particularly cautious about their long term
commitment. The sales market was dominated by
end-users, with very minimal speculative activities.
Banks adopted an aggressive policy for securing
mortgage business, offering loans at or below prime
lending rate, together with other attractive terms.
This became an established phenomenon particularly
towards the year end, and lent support to the

market generally.

On prices large units out-performed small/medium
units, with the overall change being very minimal. In
terms of rental, both types of units recorded moderate
falls.
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For the sale of Governiment-subsidised housing units,
primary sales in 1999 met with a mixed response.
Tenants Purchase Scheme and Sandwich Class Housing
Scheme sales achieved less than satisfactory results. Yet
response to the sales under the Home Ownership and
Private Sector Participation Schemes was much better.
The sale of such units in the secondary market to eligible
purchasers during the year indicated a more active

market compared with 1998.

New supply of private residential units for the year
was abundant. Completions at 35300 units was a
record figure for the decade, and represented a 59%
increase over the 1998 level. Take-up improved
considerably from the previous year, to 19 600 units,
although still short of the 10-year average of 22 400
units for the period from 1989-1998. Overall vacancy
increased to 5.9%, but 1999 completions accounted for

about 45% of the vacant units.

For the sub-sectors, take-up of large units at 2 500 units,
reversing the previous year’s negative trend, was
particularly encouraging. The vacancy level was
brought down to 6% from the previous year’s high of
7.6%.

Forecast completions for all private residential units are
27 000 units and 30 000 units for 2000 and 2001
respectively. Although well below the 1999 completion
level, they are close to the annual average of 27 000

units for the 10-year period ending 1998.
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Office

In the office market, companies continued to look

for means to reduce overheads by down-sizing or
moving to decentralized locations. The ample supply
of accommodation forced landlords to set rents at
competitive levels and offer attractive terms. Long
rent-free periods of between six and nine months
were not unusual and good fitting-outs were often
provided. Concessions were not purely financial.
They included sub-letting rights, assignable leases

and removal of other unpopular clauses in the lease.

The situation was particularly apparent for Grade A
buildings completed during the year due to ample
supply. Very often tenants who were prepared to
commit to long leases could obtain attractive terms
from the landlords. The premises were generally of
good quality with enhanced building services,
sophisticated telecommunication network and

professional management.

There were signs of rents bottoming out close to the
year end, as space was gradually filled up.
Landlords then became firmer on rents and
incentives. Net effective rents could have gone up.
In fact, Hong Kong remains attractive to multi-
national companies due to its good legal and financial
systems and a well-established telecommunications
infrastructure. IT-related businesses provided a

source of prospective tenants. By comparison,



é

A
B
o

Overvicw

ERERABEHLEER - HOHESHT
BEFEALAFAVEFTE LB EM L
;‘]‘ [+]

1999 3 g % % & & 427000 F % & »
B - KM@K Y o 1252 1989 2 1998

FEHI0FFH AT - AR BRAEA
A BB FEFERABTHRE 14% -

FTREFHGERER 343300 %
KoOBERW-—FHE 2 &H
BRE 1998 F &k 1058 T3 - B
TH A N E R,
FERTFHL®TEE 129% -

2000 & 2001 5 &) % B % A B & X
BR Y BAEARAHR B EMRBE
HE G EE -

BEHTF

BEEF Y ERE K 205400F F
Koo EHEFHEE  RHAEZR
188800 F & » rh 1998 4F &8 ¥ L
o EEAN-FHBE o A
92% - B 2000 F Y %R BT EF RIS
By EAE0FEHFREHAER
&k

prices performed slightly better than rents. For
Grade A offices in the core office districts, prices

recorded slight increases during the year.

Overall completions in 1999 at 427 000 m? were much
less than the previous year, but in line with the 10-year
average figure for the 1989-1998 period. Take-up was

exceptionally good, bringing vacancy level down to 14%.

Completions of Grade A space at 343 300 m?,
although well below the previous year’s figure, were
above the 10-year average for the period ending
1998. Good take-up was recorded and vacancy level

dropped to 12.9% for this sub-sector.

Both 2000 and 2001 will see a much reduced level
of overall completions, an indication of developers’

response to the over-supply situation.

Commercial

Commercial premises completions at 205 400 m?* were
in line with previous years. Take up at 188 800 m?
was significantly better than 1998. Vacancy level at
9.2% was however quite similar to the previous year.
Forecast completions in 2000 are expected to drop
substantially but will rise again to a higher level in

2001.
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Retail

The retail sector continued to be hit by é shump in retail
sales amidst slackening consumer spending due to
uncertain prospects about jobs and salaries. Closure of
long-established department stores was somewhat
discouraging to overall sentiment. Rents decreased
moderately during the year. Prices however experienced
a larger drop. Yields therefore rose from 6.7% to
7.7%. But the falling rental trend eased off at the year
end as consumers’ confidence returned somewhat.

Increase in tourist arrivals also gave a boost to retail sales.
Industrial

In view of the structural changes in the economy, and
the continued relocation of production processes outside
the territory, the market for industrial property
remained sluggish. Developers were generally
pessimistic about this sector. Completions were
minimal with only two floors of a storage building
being designed as flatted factories. Suspension or
postponement of development projects continued.
Some developers applied to redevelop the land for other
uses. Nevertheless Hong Kong’s aspiration to be a hi-
tech hub in Asia could well improve this sector’s
longer term prospects, particularly in respect of the

high quality premises.
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Flatted factories

Both rents and prices of flatted factories dropped during
the year, with prices declining faster than rents. Old and
outdated buildings were particularly hard hit as there was
little demand for them. On the other hand, more modern
good quality buildings with better loading facilities
and improved services were in reasonable demand.
However, even for this type of building, landlords had to
offer attractive packages. There were reports of rent-
for-equity offers to achieve better occupancy, with
landlords waiving rents in exchange for shareholdings in

the tenants’ companies.

With very little new supplies coupled with a goed take-up,
vacancy came down to 9.7%, lower than that of the
previous three years. Forecast completions for both
2000 and 2001 remain at a low level.

Industrial/office

The outlook for the industrial/office market continued (o be
rather dull. The completions in 1999 at 40 100 m? was
substantially lower than that in 1998 and forecast
completions for 2000 and 2001 point to even lower levels.
Take-up improved considerably from the previcus year,

bringing vacancy down, but still at a bigh level close to 30%.
Storage

Of the 146 800 m? storage space completed for occupation
in 1999, 95% came from Tsuen Wan. Overall vacancy rate

fell marginally to 8.1%. Completions in 2000 and 2001 are

expected to drop significantly to very low levels.

10
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Completions in 1999 amounted to 35 320 units, 23% of
which were completed in December. This was the highest
record in the 10-year period ending 1999. The New
Territories accounted for about 82% of the total, with the
largest concentration in Sai Kung, predominantly in Tseung
Kwan O.

Take-up in 1999 increased substantially from the 1998 level
to 19 560 units, but still 45% below the completions in 1999.
The year end vacancy at 59 140 units was 5.9% of stock, a
record high since 1982 and up from the figure of 4.5% in
1998. 45% of these vacant units were found in buildings
completed in 1999. Excluding the new completions, the
vacancy rate was 3.4% of the existing stock, only marginally
up from the corresponding figure of 3.1% in 1998.

Completions are expected to drop to a lower level of 27 200
units in 2000, but rise moderately to around 30 200 units in
2001. Slightly more than half of the new units will be

provided in the New Territories.

11
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VARE B F BT 0 1999/2000 F FL 69 % R E On a financial year basis, completions in 1999/2000 were

B, 3540048 B.1= » Fa8].7 2000/2001 & 2001/ 35 400 units. Forecasts indicate 28 000 and 30 000 units
20025 > 4-%1€ 4 28 000 for 2000/2001 and 2001/2002

% 30000 18 312 7% A, ° respectively.
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Rz ahpkny B g M
£ B-FHNTRIT
6% » ] 21 0215 A R il A5k OB . ® | the rental index indicates a lower drop of
$%3% - EMfaHEe 3%. Both price and rental indices

The provisional territory-wide price index
for the 4" quarter 1999 shows an overall

decline of 6% from a year earlier while

R 1999 F 44 THEMY > ALK experienced a downward trend in 1999 but rents declined
& 3% o] o to a lesser extent.

BLHREERNE AL RBHBAT 1999 The monthly price index for selected popular residential
FI2AHEB/E —FANTHE 5% > b developments indicates prices in December 1999 were
1997 5 10 A S48 T 47% > 28RiL 5% lower than a year earlier and 47% below the peak in
1998 5 10 Az &t 9% - mEMA October 1997. However, this year-end level was 9%
2000 5 47 L9 & = F o above the recent trough in October 1998. Prices

rebounded modestly in early 2000.
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Price and Rental Indices Residential Developments

500 200

e AR Price
== 48 & Rental

180

400
160
i 140
100
100
80
0 L BT A R | g DA LT R T [ 60 SR B RAR R IR R RS R RS RAE BAT RAEARS RAL N
94 95 96 97 98 99 96 97 98 99

12



FAAEE xm
Private Domestic (overan)

ERE RABTAZTES
Completions, Take-up and Vacancy
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No. of units
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1995 1996 1997 1998 1999 2000 2001
E] ERE 22 620 19 870 18 200 22 280 35320 [27200] [30 200]
Completions
D BT 24 710 20 480 15 090 13 050 19 560
Take-up
B xzzs 36 200 34 050 35980 43 820 59 140
Vacancy
%* 4.1 3.7 3.8 4.5 59
. FREESHEEENATE [ 1 mEm#uF
Vacancy at the end of the year as a percentage of stock Forecast figures
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AAEE (vruse)
Private Domestic (smali/Medium Units)

MO ETRAGMAE 100F5 KXTF
8 A{7 o 1999 F ey 85§ 5 924 690 18

This sub-sector comprises units of a saleable area of
less than 100 m?. Stock at the end of 1999 was 924 690

B4 45 A units which accounted for
MAEEHEE about 93% of the total
¥ 93% ° & BEMRIMOBEE private domestic stock.
Stock Distribution by Age
8T AR AR S The chart on the left shows
BOBEE - L T an stock distribution by age.
L 178 1eeveh

1999 5 % &k 49 16.0% s Around 33 700 units were
X 8 ¥ 3 12'."?;:4 completed in 1999 and 83%
3370018 » H ey of completions were
 83% £ 74 17.2% e (A attributed to the New
R moAFE Territories, in which about
pUI 0 A 7 S one-third was provided in

AR EBEBAM=22— - BBz
15 3t 5 % R & 62% ° e X 48 B8
HEREH MNE 59% -

1999 F B 41 ¥ & 1707018 1= > &
AALFEAKRE 0% - FRTE SN
E 5475018 B 1z 0 15 &8
%% 5.9% - 1999 # A7 %
R EFHERET
AEZEFLEBEEF
KR a#sorE
B {28 53% M 47% o

A ] 2000 F % & ¥ A5 T B E 24900 1@
B4z > 3 2001 F @ £ 2730018 -
R AERFA HFERYGER
M 1z A 35 R o & 2000 F o b R M~
Rivy® - 2% - ARV B MY
R S6%IEE R @E -

Tseung Kwan O. Class B units represented 62% of the
completions in this sub-sector and 59% in terms of the

total new supply.

Take-up of 17 070 units in 1999 was almost 50% lower
than the year’s completions. Vacancy at the year end
increased to 54 750 units, representing
5.9% of stock. Vacancies in the existing
stock and new completions were not
substantially different, being 53% and
47% respectively of the total vacant

units.

Forecast completions for 2000 are expected to fall to
24 900 units but rebound to 27 300 units in 2001. More
than half of the units will be in the New Territories in
these two years. Yau Ma Tei, Cheung Sha Wan, Tsuen
Wan, Tuen Mun, and Sha Tin will provide 56% of the

new accommodation in 2000.
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IAAEL (vonz)
Private Domestic (smai/Medium Units)

1999 % 2 W F M BE K £ 1§ B 4 &
HEBLELFRARRAS>HANTAT 6%

3% -EMBALA
A= ESTH ¥
TRAw@EFHRITHHR®B
B K -

BEXHEE RA 199 F
12AMEREMEHER
1998 F 12 A T 5% » 1t
1997 % 10 A 84 9% 8 T %
47% - & 18 £ 1999 5 & B,

B » #1998 F 10 A #9161z & 9% -

The provisional quarterly price and rental indices for
the 4" quarter 1999 show decreases of 6% and 3%

respectively from the same quarter a year earlier.
Prices and rents declined gradually in the first
three quarters and larger reductions were

recorded in the 4™ quarter.

The monthly price index for selected popular
residential developments in December 1999 fell
by 5% from December 1998 and 47% from the
peak in October 1997. Prices fluctuated during

the year and were 9% above the trough in

October 1998.

%) ELEiE TR
Price and Rental Indices
500 -
e A % Price I
s 8 &~ Rental
400 | :
300

100

200_’"%

ARG E MR
Price Indices for Selected
Residential Developments
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180
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60 [T T T T
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HAAES (prn s
Private Domestic (smaltMedium Units)

ERE - -BRAERTEE

Completions, Take-up and Vacancy

Rapa
No. of units
60 000
50000
40 000
30000
20000
10 000
0
1995 1996 1997 1998 1999 2000 2001
HRE 20 660 18 160 17 420 20270 33700 [24500] [27300]
Completions
] mnwe 23490 18810 14760 13 200 17 070
Take-up
B 2% 32 740 30 830 32 600 38 420 54 750
Vacancy
Yo 4.0 3.7 3.8 43 59
= FREEFMSEAFHE SR [ 1] fmEn&F

Vacancy at the end of the year as a percentage of stock
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AMEL (x236)
Private Domestic (Large Units)

MO TRAGMAE 100F5 KA
KLty Bz oo 1999 K 42 5 & &
7294018 » 4

This sub-sector comprises units of a saleable area of
100 m? and above. Stock at the end of 1999 was
72 940 units, representing

i AAEE 7% of the total private
. WRESMYREE .
W E 7% - Stock Distribution by Age domestic stock.The stock
% B %AE® distribution by age is
Post 19944 Pre 1960
> M EE osn_o% re”% * 1960-64 shown in the chart on the
1990-94 8.4%
s 3 1965-69 left.
7.4%
1999 F K Al B 1372;;4 About 1620 units were
1z 49 7% & # : 1980-84 1975-79 completed in 1999,
15.3% 10.7% : :
162018 - % amounting to a reduction of
1998 £ & 7K F 19% from the 1998 level.

1 19%  iE 2 B (5 A28 70% & £ A ¥
R R ARVEBECERNRERLL
Pq o

1999 F WM F h 1998 5 69 A3 R W
HEELS 2500/ %1z » Bk AF %
RES4% - Bt FREEFHRE
439018 12 » BP M5 ¥ 6.0% > A
B — 89 7.6% -

RAMARBFOAREABMENH
& o 72 2000 F A T3 5% Ak 0y 2300 18 B 12
TR A% EANE KT RE W
PR M S Er al - TR 2001 F R HERE R
290018 1z » P 9K 60% itk »
TEEFABE -

Over 70% of these completions were in the New
Territories. The largest concentration was in Tuen

Mun.

Take-up in 1999 rebounded from negative figure in 1998
to almost 2 500 units, which exceeded the year’s
completions by 54%. As aresult, the year end vacancy
dropped to 4 390 units, or 6.0% of stock, a considerable

reduction from the 7.6% of stock a year earlier.

Completions are forecast to increase significantly in
the next two years. Of the 2 300 units anticipated in
2000, about 48% will be provided in Kowloon, largely in
Yau Ma Tei and Hung Hom. In 2001, forecast
completions amount to 2 900 units with some 60% in

the Hong Kong Island, particularly the West district.
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FAAAEE s
Private Domestic (Large Units)

fAO1999F ¥ w E > pow £ 1R 15 The provisional quarterly price index for the 4™ quarter

E eI FFRAMAERLEA > @&
B R A & 48 B A WL
F B Mo ok 4% - & 1R
AR —-—fEH > 24
FFERERE -
E 2 F H K ERA
o

¥ %W ®E R A 1999
# 12A 89 & A & | 45
# 8 1998F 12A T &
4% > th 1997% 6 R # & 1z 1&
48% o & {8 7L 1999F 3 A ®| #

1999 shows a marginal increase from the level a year

earlier, while the provisional quarterly rental
index for the 4™ quarter 1999 indicates a
moderate decline of 4% from a year earlier.
Prices rebounded in the 1* quarter but descended
moderately in the 3™ quarter. Rents fell steadily

within narrow margin throughout the year.

The monthly price index for selected popular

residential developments in December 1999

shows decreases of 4% from December 1998

and 48% from the previous high in June 1997. Prices
rebounded in March 1999 but declined in the latter part

= 86 F +5 T8 of the year.
HEXBREREMIER
£ RPmefaH Price Indices for Selected
Price and Rental Indices Residential Developments
600 200
e A % Price
=~ i & Rental
‘s l—.—l 180
160
400
140
300
120
200 m
100
100 i
- —_—Tr T N1 T T T
94 95 96 97 98 99 96 97 98 99
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L ¥c% §:
No. of units

6 000

MAEE xuse)
Private DomesticC (Large Units)

BERE - BRIRTEF
Completions, Take-up and Vacancy

5000

4000

3000

2000

1 000

-1 000
1995 1996 1997 1998 1999 2000 2001

[0 #&% 1960 1710 780 2010 1620 [2300] [2900]

Completions
[] m#e 1220 1670 330 -170 2 490

Take-up
B xzs 3 460 3220 3 380 5400 4390

Vacancy

%* 53 4.8 4.9 7.6 6.0
i FREEESBEFH A E [ ] mER#EF

Vacancy at the end of the year as a percentage of stock Forecast figures
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HANE FE em
Private Oﬁice (Overall)

1999 % K A4 A B F & 5§ iE 3
8988200 F# & » T4~ L ARE
FH L AR

The total stock of private offices at the end of 1999
amounted to 8 988 200 m?. Grades A, B and C offices
constituted 58%, 24% and

+ 49 58% ~ 24% BERIMOREE 18% respectively. (It
A 18% - (14 1% Stock Distribution by Age should be noted that a
FENHE A 1960-64 general regrading of
0. . :
A FEIE pre 1960% % 965.69 L offices was carried out
. Post 1994 # 0.5% J/ 4.0% - .
BAEREFHE 24.5% 3.3% 1975-79 during the year. As a
/ 10.6%
. I ” result Grade A stock was
V& FHEY ‘ 1 reduced by approximately
A EHE YT 1990-94 1;:2_;4 7%, whilst Grade B and
% > @ T 4& Fo 23.1% 1985-89 Grade C stocks were
A WE F# R e increased by 13% and

% ¥Ehe T 13%

B 10%) oK FHLERE LR
YE MG AERERY A
BREMEHTFELI9VFERHGEE
FH68% c AMAENFmBTHEN
225 LB BT RS SR TA &
NEFHELEE -

1999 5 & g# % % & & 427000 F % % >
#1998 F KM@ ¥ 42% » BFH AR
EF AT BATH 15 ¥R
% k¥ 80% o

1999 3 &4 7R 44 ¥ X #& £ # £ 501 000 F %
ko0 KP4 1998 FRMAFERE 0 T
BI99FHERERS - FRERZEETRD
7% Z 1257200 FF & » A6E0 56 14% -

2000 % 2001 F &H % M E G 5 7 KW@
W ¥ £ 95000-F % Xk & 80000 F 7
¥ o FA M 7L 20005F > T4% Y % R ¥

10% respectively.) The
core office districts are Sheung Wan, Central, Wan
Chai, Causeway Bay and Tsim Sha Tsui. Office
space in these districts accounted for 68% of the total
stock at the end of 1999. Detailed stock figures can be
found in Table 25. The above chart shows the total
stock of all offices by age.

Overall completions in 1999 were 427 000 m?, a
substantial drop of 42% from the 1998 level. The bulk
of the completions were Grade A space which

accounted for 80%.

Take-up in 1999 increased substantially to 501 000 m?,
almost twice the 1998 figure and exceeded the 1999
completions. Overall vacancy at the year end fell to
1 257 200 m?, representing 14% of stock.

Completions for 2000 and 2001 will see a much reduced

level of 95 000 m?, and 80 000 m? respectively. For the

forecast completions in 2000, 74% of the space will
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FAE FHE en)
Private Office ©overan

EAFBCEFHERE » AL R K
EBRAEAEBRRYE - A 2001 F
BOEFTHLENSERE A T
o 0 4k 3% % ok E 4 62% o f£ 2000 &
20l F % d B MY > PRETH
2B 45 64% B 41% - 4 P iF e B
AT 0 B FAHEEREMND 20025
R B

A %8 Fae 199F FoF
69 BE BE 45 B R 1998 F F) #7 b ¥ -
EWMAALLHTHE INBAE 17% -
ERALFEF A B KB 24T
FEBRETH "2 AFA
@ T H A .

come from the non-core office districts, notably Cheung
Sha Wan and Hong Kong International Airport. In 2001
core office districts completions will increase and are
expected to account for 62% of the completions in the
year. Ofthe space to be built in 2000 and 2001, 64% and
41% respectively will be Grade A accommodation.
Preliminary indications are that completions will rise

sharply again in 2002.

Provisional indices for all offices for the 4™ quarter
1999 show that prices and rents were down by 11% and
17% respectively compared with the same quarter in
1998. After an initial drop, prices held steady in the
first half of the year, but declined further in the second

half, whereas rents decreased throughout the year.

£ MAfL IR
Price and Rental Indices
300
s 4K A% Price

250 "'"""""ﬁﬁ' Rental
200
150
100

50

0 L] l L] ' el I L] l L] ' L]
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MANE FIE e

Private Office ©overan

BRE -AMEBEAEES
Completions, Take-up and Vacancy

HaaHk (TFFR)

Floor Area ("000 m’)
1600
1400
1200
1000
800
600
400
i
200
0 . Gl 0 I
1995 1996 1997 1998 1999 2000 2001
O %A% 355 269 456 737 427 [95] [80]
Completions
[] m#E 338 156 * 314 * 254 501
Take-up
B xzs 677 824 905 1373 1257
Vacancy
v 94 2 115 159 14.0
o ARIE 1996 SF A T E Bt H i ROIAHE > . FRTEESBATYNELFE
FHHSMBEREE 113 & - Vacancy at the end of the year as a percentage
Take-up calculated from the adjusted vacancy for 1996 of stock
as explained in paragraph 11.3 of the Technical Notes. [ 1] TmENHF

Forecast figures
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NS FHE v
Private Office (Grade A)

1999 F /& F 45 FH LA E A 5194000 F The stock of Grade A office space at the end of 1999
FROAEFABINE FHEEE 8% - F stood at 5194 000 m?, representing 58% of the
B ik & total office stock. The

SEHOTRE chart on the left shows
FHRELEE - BB BYRAET the distribution of stock in
Stock Distribution by Age this grade by age.
Y 61% 1z lz._’—(,-) ;’4 s v Hong Kong Island accounted
Ak g A Post 1994 \l/ 599 for 61% of stock in the
fE ~ AR 29.9% . 1980-84 grade. Kowloon, New
3 7 B 3146 19.5% Kowloon and the New
22% ~ 9% A Territories constituted 22%,
8% - 9% and 8% respectively.
1990-94 1985-89

1999 F ¥ 42 5 il 15,00 Completions of Grade A
FHEMRE offices in 1999 dropped by

B 343300 F 7 K 0 T ¥k 46% 0 =245 &
1980 % 1998 £ 64 10 £ F 4% - L b 438
FHREABCEFRLE AFYER
K el B4h 485 R 6 24% B 34% - &
FEARNRXAVBRABOEREE XA
(23000 FFR) - Rz EHA P FE =
(59000 F %K)~ &% X&E (31000-F%
R) -~ 3k 238 1063 3(21 000 F 77 K ) & #&
AR B =# (112000 FF k) -

1999 5 o8 #h & & 434300 F % %k » {2
BEFHBERES > ERTAEFH
HM—FRHENRE - FRTES
B 668800 F 7 & - $ 1998 F &4 & 1K »
B EBMN129% - H AW H 2 — )
EEEMREATE > KDY
RA 15% - BB FHRE 246 %
B ¥861% -

AR 2000F e REFERRKS ZE
F60500F 7K EREBERLEML
AFEL RV BAREEBRE KRS
EEFBCEFHRE -

46% to 343 300 m?, but still above the 10-year average
from 1989-1998. More than half of the new space was
provided in the core office districts, with Central and
Tsim Sha Tsui accounting for 24% and 34%
respectively of the total. Large-scale developments
included Man Yee Building (23 000 m?), Cheung Kong
Centre Phase 2 (59000m?), Oxford House
(31000 m?), 1063 King’s Road (21 000 m*) and
Gateway Phase 2 (112 000 m?).

Take-up in 1999 at 434 300 m? exceeded completions in
the year and was almost twice the previous year’s
level. Vacancy at the year end was 668 800 m?, down
from the 1998 level, and represented 12.9% of stock.
Almost a quarter of the vacant space was in Central,
and another 15% in Tsim Sha Tsui. The core office
districts as a whole accounted for 61% of the total
vacancy.

Completions in 2000 are expected to fall substantially
to a mere 60 500 m?, all from the non-core office
districts of Mid-levels, Cheung Sha Wan and Hong

Kong International Airport.
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MANE FHE v
Private Office (Grade a)

B3 200l FROEREGE—F THZRE
33400 F 7 K> AP 0% REBBSEF
HILE - BE2002F A E€AN
LA BT EAZE 1999 F aKF o

1999 % w F g if 45 L A « &
B 242 5 % & 1998F F #1 F
% 5% R 17% - & R A 1999% & —
B - FESLE B FE
B XAAEBE % - FANHALES
T HAE > 2 F W FE g B E
+ o

MEFTEQMKR I ARME NS
ABHMEARAAREAT  F £ 0K
MEEGRFERE MEFMe
LG LB

Forecast for 2001 indicates a further decline to 33 400 m®
with the core office districts accounting for 60%. Looking
ahead to 2002, completions will rise substantially,
probably exceeding the 1999 level.

Provisional indices for the 4™ quarter 1999 indicate price
and rental reductions of 5% and 17% respectively from
the corresponding quarter in 1998. Prices recorded a slight
pick up in the 2™ and 3™ quarters of 1999, but came down
again near the year end. On the other hand, rents
decreased during the review year, but rebounded in the
4t quarter.

With the reduction in vacancy and much lower
completions anticipated in the next two years,
landlords are getting firmer on rental concessions.
Both rents and prices are expected to rebound.

£ f{fotl e
Price and Rental Indices

300

e B Af Price
250 = #8 & Rental
200
150
100
50

0 T T
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MANE FE v
Private Office (Grade a)

ERE - -RAERZES

Completions, Take-up and Vacancy

#aowH (FFFR)
Floor Area ("000 m?)

900
800
700
600
500
400
300
200
100
0
1995 1996 1997 1998 1999 2000 2001
BRE 222 131 338 633 Wi sl
Completions
[0 =« 291 124 * 263 * 232 434 #
Take-up
B zzs 327 353 408 808 669
Vacancy
o 7.9 8.3 8.8 153 129
" ARIE 1996 F LMY E B F3t Hh ReHRAT > il FREZEZHBGENAESE
FHE S MR 1138 - Vacancy at the end of the year as a percentage
Take-up calculated from the adjusted vacancy for 1996 of stock
as explained in paragraph 11.3 of the Technical Notes.
# AAFA AFGEBATFHENMHN T8 [] ®@=gF

FETBRHBHE T ARBRILKE -
A regrading exercise was carried out during the year and
take-up figure has been adjusted to reflect this.
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AN FHE e
Private Office (Grade B)

199 F AR THME FHOEEER 2199500
FAR A EFHEES 24% - F
B fA T 4k

At the end of 1999, stock of Grade B offices was
2199 500 m?, representing 24% of the total office
stock. The chart on the left

SsRHLHEE EEBRIROBE T shows the distribution of
FHREHEE - Stock Distribution by Age stock in this grade by age.
1960-64
LBEFHER t1x Hong Kong Island accounted
: Post 1994 #% \\ J/ 196949 _
¥ 0y 68% {z ik 18.5% 11.0% 1970-74 for 68% of stock in the
3.5%

& » A grade, while the shares for

€~ AR 1990-94 Kowloon, New Kowloon
21.3% 1975-79 o

ey & F 0 93] 14.8% and the New Territories

15 25% > 3% & 1985-89 1980-84 were 25%, 3% and 4%

7.5% 19.9% ,
4% o respectively.

1999 F T8 B FHE6 % R E & 42800 F 7
R #1998 F ey RFak Y 32% o HFERE
RO DREABCEFTERE £
PLEREARRVEEEHERTOTEH 2

—_— o

1999 F &9 R #4 8 &k /7 2000 F % & &4
A# o EI98F M EMEAKERR
2 FEHRAHMAZE 329000 F 7
koo d A e BREFHEMB &R
e F A E o BiEEsEo
FERAMETHZE 15% -

M T B T 20005 80 % KB
B 16400 F 77 k » BABIKYKRFE -
BRE201% > A EC4E—FTH
£ 13400 F 7 & o 43t % @ F 0 % A
FLEATE -

Grade B offices completed in 1999 amounted to
42 800 m?, 32% less than in 1998. About half of the
completions were in the core office districts, with
Sheung Wan and Tsim Sha Tsui each accounting for

about a quarter of the new space.

Take-up recorded a negative figure of 2 000 m?,
deteriorating from the already low level in 1998. The
total amount of vacant space increased slightly to
329 000 m?, but the vacancy rate in terms of total
stock dropped slightly to 15% due to the regrading

exercise.

Much lower completions are also anticipated for
Grade B offices in 2000 at 16 400 m?. The following
year, 2001, should see completions further reduced
to 13400 m?. For both years, all will be in urban

districts.
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MANE FE ew
Private Office (Grade B)

199 F FwmE B E T € Provisional indices for the 4" quarter 1999 suggest that
BRHAALAEARER T & 15% - both prices and rents shrank by 15% respectively during
ERAE —FTHBRRRE K LR the review year. Having dropped substantially in the 1*
Bitxg - e ey A Pl g(E quarter, prices started to stabilise. Rents followed similar

48 % o movements,

ERMAAeLIEHR
Price and Rental Indices
400
w— 4k R Price
350 s 4 & Rental
300
250
200
i) ]
Y TR i 190
nudnd,
\ i 100
. 50
0 ] I L] I R l L] l ] l ]
94 95 96 97 98 99
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wEHa%k (FFFR)

Floor Area ('000 mz)

7fl\/\f%‘ 2R ew

Private Office (Grade B)

BRE - BRMEREEE

Completions, Take-up and Vacancy

350
300
250
200
150
100
50
0
i SO it
1995 1996 1997 1998 1999 2000 2001
%k E 82 90 48 63 43 [16] [13]
Completions
G 55 ant 43 % 7 -2 #
Take-up
TEE 197 263 245 298 329
Vacancy
ot 112 14.6 13.1 15.5 15.0
ARIE 1996 F AR T E R E L ROBMAE > g FREBEELAFENASF

HHASMATMER 113/ -
Take-up calculated from the adjusted vacancy for 1996
as explained in paragraph 11.3 of the Technical Notes.

EAFH AEGARATFENEIIEH M

FEAEITRAF R F IR AR -

A regrading exercise was carried out during the year and
take-up figure has been adjusted to reflect this.
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AE FE a0

Private Office Gradc o)

1999 F B AME FHNMEEE 1594700
FF X BFABNEFREBLEE
18% < & B 8

Grade C offices stock was 1 594 700 m? at the end of
1999, representing 18% of the total office stock. The
chart on the left shows the

T H A 9 A

A E TR
WwEE -
0.9%
Post 1994 &
BREFHESE 15.1%

B % 66% {230 1990-94
- .19 (.

& Wit

BEBRSMOREE
Stock Distribution by Age

Pre 1960 % 1960-64
2.1% Hong Kong Island accounted

1965-69
729 1970-74

distribution of stock in this

grade by age.

for nearly 66% of stock in

v the grade. Kowloon, New

Kowloon and the New

HE ~ LR A H e, 13;;.;9 Territories accounted for
SoE & BBt 7.6% 1980-84 29%, 51 and 2%
1529% ~ 3% & i respectively.

2% -

1999 F B & 5 F4E % ¥ 5 40900 F 5
ko BEFHRFERIEL D T RAF
B EAF80%EABCEFRLE -

AREFHEOARKERETEZA
i ¥ 68900 F 7 k > T {242 i& R F
MERE EREIFHNAMES
360% - F R E ¥ %M E 259300 F
TR B EE163% L FARiB
% EABSEFTERE -

A 2000 F e E R B F ANEZE 17600
Bk o {245 2001 £ @ £ 33800 F
TR MERFHHBERABLEF
BEAEPEABCEFHERE -

1999 F Zm Ephpe s £ 8 A A 235
B 1998 F FE M ey KkF a5 FF B
21% % 13% - ER AR =R E O F

Grade C space completions of 40 900 m? in 1999 were
similar to the previous year’s level, and were
predominantly in the urban districts. Almost 80% of

these were provided in the core office districts.

A good take-up of 68 900 m? was recorded. It exceeded
the year’s completions and represented an increase of
360% over the previous year’s figure. Vacancy went
down slightly at the year end to 259 300 m?, representing
16.3% of stock. Over 70% of the vacant floor space was

found in the core office districts.

Completions are anticipated to decline significantly to
17 600 m? in 2000, but will rise again to 33 800 m? in
2001. A large proportion of the new supply in these

two years will come from the core office districts.
Provisional price and rental indices for the 4™ quarter

1999 point to declines of 21% and 13% respectively

from the same quarter in 1998. Prices recorded more
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MANEFE s
Private Office (Grade )

B REL - -AEFTENAFA rapid falls in the 3™ and 4™ quarters. Rents fell at a
AEEBHRAETH AFOEmg slower pace during the year, and rebounded in the 4"
B B - quarter.
EMPasER
Price and Rental Indices
400
m——ee & {R Price
" == {8 & Rental
300
b 250
200
150 :
50
0 L} l L] ' il | l L} l . " ] L]
94 95 96 97 98 99
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MAE FE aw

Private Office Grade c)

ERE - BHEAEER
Completions, Take-up and Vacancy

#oaHk (TFFH)
Floor Area ("000 m’)

300
250
200
150
100
50
0
-50
1995 1996 1997 1998 1999 2000 2001
%A E 51 48 70 39 41 [18] [34]
Completions
[0 ##g -8 3* g * 15 69 #
Téke-up
B =% 153 208 252 267 259
Vacancy
ot 11.6 15.8 18.0 18.7 16.3
. RIF 196 F AR TERHALRGRAE > ** FRZERGRAECSESE
HWAFMBARES 1138 - Vacancy at the end of the year as a percentage
Take-up calculated from the adjusted vacancy for 1996 of stock

as explained in paragraph 11.3 of the Technical Notes.

# BAFA AEGHBAUATTROEA TN [1 mEm#uz
EETRATHRFT AR BRI A S - Forecast figures
A regrading exercise was carried out during the year and
take-up figure has been adjusted to reflect this.
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MATEFETF apzesnn
Private Commercial (nctuding Retait)

ZHEHECHFTEFHTFTREME
AR EUNFTFHAEGORT 278
HEXANE FH -

EEAN M ELAIVERMELE TS
8993 900 ¥ k » o 33% ey & @Ak
Hhikg ~ 25%

This sector comprises retail premises and other
premises designed or adapted for commercial use,

with the exception of purpose-built offices.

Stock in this sector at the end of 1999 was 8 993 900 m?,
with 33% of the total space on Hong Kong Island, 25%

in Kowloon, 16% in New

ZAHAE ~ 16%
AIHA - 26%
ZHHR - & B
BTEERS> A 11.4%
HEES - 1990-94

199 F H ¥HF
o % &k B 13.9%

1 1998 F4B % -

BHERSMORET the
Stock Distribution by Age

Post 19944 Pre 1960 %

1980-84
205 400 7 & » 16.4%

Kowloon and 26% in
New Territories.
Distribution of total stock
by age is shown in the
chart on the left.

5.4% 1960-64

1965-69

9.8%
1970-74 Completions of commercial
10.2%
space in 1999 were
1975-79 o
13.3% 205 400 m?, similar to those

of 1998. 70% of the space

A HERET

oA T0%EAR > BRAMER@IT
KR E43% 0 LRRAH ~ RidAdhR
Moo BAEBAEA 10% 3 ERBH - 2
BHBRARNOESERFAME =
= #1(80000 F % &)~ RKEEM L
(17000 F 7 &) ~ ¥R & R A £ & 3% (14 000
el

B 4% LI 55% % 188800 F ¥ k o F
BEMETEFSHMTRZE 823500 F
FR o ABMEF 92% o kWA - M
FRALBHTEITREARE
HoRBMahE L ER ST
BEFLAZERETE T 49% -

were in the New Territories,
with Tseung Kwan O alone accounting for 43% of the
total space. Yuen Long, Tung Chung and Yau Ma Tei
followed, each providing slightly under 10% of the new
space. Major developments included Metro City Phase 2
& 3 at Tseung Kwan O (80 000 m?), Kingswood Plaza at
Tin Shui Wai (17 000 m?), and Citygate at Tung Chung
(14 000 m?).

Take-up increased by 55% to 188 800 m?. Overall vacancy
at the year end fell marginally to 823 500 m?, or 9.2% of
stock. Tsim Sha Tsui, Tseung Kwan O and Tsuen Wan
contributed to relatively larger amount of the vacant space
than other districts. Vacancy in arcade shops and upper

floor commercial units increased to 49% of the total.
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Private Commercial (including Retail)
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Completions in 2000 will fall significantly to 58 900 m?,
although they are expected to increase to 130 800 m? in
2001. Kowloon and the New Territories will provide much
of the new space in 2000, with a large concentration of
31% in Hung Hom. In 2001, almost 90% of the new supply
will be found in the urban districts, with Yau Ma Tei
accounting for one-third. Early indications are that

completions will increase moderately in 2002.

Provisional retail indices for the 4™ quarter 1999 show that
prices were 13% lower than a year earlier while rents fell to
a much lesser extent at 5%. Prices started to drop more
rapidly in the 3™ and 4" quarters. Rents on the other hand
seemed to be stabilizing in the 2" half of the year.

LA EiEH
Price and Rental Indices
500
e A% {% Price
!— #84 Rental I
400
300

WP )

100
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BRE -BMEREES
Completions, Take-up and Vacancy

#0E®K (FEFR)
Floor Area ("000 m”)

900
800
700
600
500
400
300
200
100 ¢
L
1995 1996 1997 1998 1999 2000 2001
R E 207 121 249 208 205 [59] [131]
Completions
[] nwe 88 49 * 147 * 122 189
Take-up
B =z 633 754 763 827 824
Vacancy
Dot 78 51 89 94 92
i ARIE 1996 FLAENGTEEH A L ROARME > = FEREEZLBEENEGLF
HEA LM ES 1138 - Vacancy at the end of the year as a percentage
Take-up calculated from the adjusted vacancy for 1996 of stock
as explained in paragraph 11.3 of the Technical Notes. [ 1] mEexsF
Forecast figures
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Private Flatted Factories

EHHNEE SR I RARERAEN
BEFH FaHeHFEHRYH
THIFE BEFRELARE 275
AT AT R L KR 5 F
I g A o EAF BB T
I ¥/ BFRGESHE HHEH
BE A LR MR M
Fl L g B M kS - i
FHERG ) B L BAATSAEAY
FRA - R £ 49 - BHE AW
FRELBARZST B F4
RIAERELEHE 2EIME
FEBAEA T F BFFkisEL8
gé'g

1999F R E M EFH B LB A
17883900 FF K - 4 X F o FH &
BEREKR

This category comprises flatted factories and ancillary
office accommodation. This includes flatted factory
space with planning permission for industrial/office
use, but for which no Government lease modification
has yet been completed. Also included in this category
is strata-title floor space with temporary planning
permission for industrial/office use and short-term
waivers of Government lease restrictions. It should also
be noted that much of the flatted factory space provided
in recent years has been built to a good standard with
good finishes. Although many factory buildings are
occupied as offices, showrooms, or a mix of these and
light industrial uses, they should be distinguished from
buildings with proper industrial/office status.

Stock in this sector at the end of 1999 was
17 883 900 m?, which fell for two consecutive years as

demolition exceeded

Bt %8 T i dhnks completions during the
. A5
& M . New Kowl d
sl Stock Distribution by Age i e R 0_0n Efn
% -BEFT A the New Territories
€
# 80% 4 1% 7L 10'3% e accounted for 80% of the
Post 1994 e i
oA AW 11919.(;-;4 OS;'O% J/ 12.6:;4 5.7% total stock. Distribution of
R & EBET 1970-74 the total stock by age is
142%
HEH I AY shown in the chart on the
HwAEE - left.
1985-89 1975-79
19.4% 19.5%
% % 119995 - gy Completions diminished
i pletions diminishe
BRTFTHEA again in 1999 to another
3Tk R AR Y 1K record low level of merely

12> RAE3T0FH5 K REE-HHEL
KA A& h R & & A -

1999 % 64 & 4 ¥ K & L # %
203500F % K » ZHABE SHF -
FREBRETEETEAZE 1730700
FHF R MHBEEFN 97% - H

3700m? In fact, these were two floors in a

predominately storage building in Tsuen Wan.

Take-up in 1999 improved considerably to 203 500 m?,
higher than that in the previous five years. Overall
vacancy at the year end dropped to 1 730 700 m? which
was about 9.7% of stock. Around 54% of the vacant
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Private Flatted Factories

H 54%0) £ B @ M fz R ¥E A accommodation was in Kwun Tong and Tsuen Wan,
8 mAERSF > AR aE while Aberdeen, Tuen Mun and Sha Tin accounted for
B & 45 22% - another 22%.

AT T R A 1999 F 15 B The market for this sector remained sluggish in 1999.
W BRRBMHAFNZIHALER A Developers continued to be pessimistic about the future,
2 TH R B B & and suspended a number of development
ik o A3 2000 & 2001 F projects. Forecast completions in 2000

MERETRQHEN LS ! and 2001 will continue to remain at very
kT o 2% & 18700 '3 . -4 low levels at 18 700 m? and 15 000 m?
F F K A& I5000-F % respectively. The new accommodation
k o 7£ 2000 F > LR in 2000 will be provided in Shau Kei Wan
£ AT AR AR _ and Kwun Tong, but the supply in 2001
¥ {2l A 2001 F is expected to be all in the New

A NEFAZAHR - Territories.
1999 Z mE i B >0 & The provisional indices for the 4" quarter 1999 indicate
BAhRBLENT—F 55 THA 1% price and rental reductions of 18% and 10% respectively
B 10% - FAEMAHAEHERT from the levels a year earlier. The trend was generally
o EF R KBS EE LM downward throughout the year, although the year end
& o saw prices and rents falling more slowly.
EMAEEiaR
Price and Rental Indices
300
= Ak /% Price
250 = £l & Rental
200
150
100
50
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Floor Area ("000 m%)

AR TR KA
- Private Flatted Factories

BRE -AEREEF
Completions, Take-up and Vacancy

2500
2000
1500
1000
500
0+
-500
1995 1998 1999 2000 2001
% R 249 31 4 [19] [15]
Completions
] &#e -266 -162 204
Take-up
B =58 1401 1938 1731
Vacancy
%p** 79 108 9.7

i RAE 1996 FEREGTE R E L RAGRME >
FHASMEAHER 1138 -
Take-up calculated from the adjusted vacancy for 1996
as explained in paragraph 11.3 of the Technical Notes.

> FEREZISGRAGENASE

Vacancy at the end of the year as a percentage

of stock
[ ] fmm#Es
Forecast figures
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TEFAEBETE &Y 64% -

mAT RS F 0 A 2000 F 2001 F
% XREGS A THRZE 14000F %
K A2 32600F F Kk - RE AR M
¥ RARYEBERPBRERERH
E KA -

This category comprises floor space in developments with
planning permission and lease modification for

industrial/office use, and certified for occupation as such.

Stock increased moderately by 8% to 519 400 m? at the
end of 1999 during the year. The stock was distributed
in 10 districts throughout the territory, with
New Kowloon accounting for two-thirds of the
total, and the New Territories accounting for a

quarter of the space.

Completion figures depend on whether devel-
opers can arrange for Government lease con-
ditions to be modified. Those developments
for which such modification is not obtained
are still classified as flatted factories for the

purpose of this Review.

Completions in 1999 were 40 100 m?, well below the supply
of 1998. The new space, comprising three developments,
were located in Kwun Tong, the North District and Sha Tin.

Take-up increased by over 50% to 74 200 m?, far
exceeding completions in the year. Close to 80% of the
space taken was in Kwun Tong and Cheung Sha Wan.
The year end vacancy decreased to 145500 m?,
representing 28% of stock. Kwun Tong and Tsuen Wan

together accounted for 64% of the total vacant space.

With the unfavourable market conditions, completions
are expected to continue to decline to 14 000 m* and
32 600 m? in 2000 and 2001 respectively. Cheung Sha
Wan and Kwun Tong will be the only two districts with

any new accommodation in the two years ahead.

38



Eo@HK (FEFR)

MALE/  EFRELEF
Private Industrial/Office

Floor Area ('000 n?)

200

ERE-RHEREEE

Completions, Take-up and Vacancy

1995 1996 1997 1998 1999 2000 2001

%A E 77 115 73 145 40 [14] [33]

Completions
[0 =&g 18 76 96 48 74

Take-up
B zzs® 68 106 83 180 146

Vacancy

%* 58.4 46.1 239 37.6 28.0
. FREEFGHEIOASE [ 1 mmss

Vacancy at the end of the year as a percentage of stock Forecast figures
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Private Specialised Factories

EBEFEETTT BT » HE X This category comprises all other factory premises,
HEEFIHN B FTFEREGESEE primarily purpose-built for specialised manufacturing
2 FHmEAE G
—CRREA - single operator.

processes, usually for occupation by a

it 8 %8 % A 1999 F &
B F A 3036600
FHr AR R REH
RAWR B EE
82% o

1999 F th % R E A
38500 F F & o fz 7
AAFHER BE
MALTERA -

¥ 2000 F= 2001 F 64 %
RE & R AEART
2% B 54600 FF R &
37700-F 7 kK - 3 MF
ZA XA FER £
E2ATEHA HLAR
1999 384 o
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The stock in this sector was 3 036 600 m’
at the end of 1999. The bulk was
found in the New Territories districts
which accounted for 82% of the total

stock.

Completions were a mere 38 500 m?
in 1999, located in Yuen Long and
Tseung Kwan O, both in Industrial

Estates.

Looking ahead, completions in 2000 and
2001 will continue to be at low levels, being
54 600 m? and 37 700 m? respectively. Like
the 1999 completions they are located
in Yuen Long and Tseung Kwan O,
and predominantly in the Industrial
Estates.



MARE
Private Storage

EHFEAEIERTREENE A This category comprises premises designed or adapted
AHERFRANES FH# - F for use as godowns, or cold stores, and includes
WMHBAAGHEFELE AL ancillary offices. Premises located within
A e container terminals are included.

Stock at the end of 1999 was 3 526 200 m?,

78% of which was in the New Territories.

1999 & & 48 % ¥ & 3 526200
Fr AR £ ¥ I8%RA K
R X BRUGEEHEEY
54% o

About 54% of the total stock was in Tsuen
Wan.

1999 F &4 % i & & 146 800 Completions in 1999 were 146 800 m?, a

F 5 %k o ph 1998 F 84 K P moderate increase of 18% on the 1998 level.
A b 18% 0 K3 o1z The bulk of the completions came from Tsuen
RS . Wan.

B FEE58.1% » 81998 88 Overall vacancy stood at 8.1%, a slight reduction from
gy 1998.

200042001 F AR EBEEERI THRE Completions in both 2000 and 2001 will dwindle to
fai& AT 0 451 & 900 F# K & 16500 insignificant levels, 900 m? and 16 500 m? respectively,
FH Rk ATFHEATR - all in the New Territories.
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1. Review Period

Each issue of the Hong Kong Property Review presents
a review of the Hong Kong property market in the
preceding calendar year, with forecasts of completions

for the succeeding two years.
2. Scope of the Review

The Review is principally concerned with private building
developments throughout the territory, excluding some of
{he more traditional village houses in the New Tetritories.
Tt does however include certain public sector developments

to provide a better overall picture of the property market.
3. Areas and Districts

The areas of Hong Kong, Kowloon, New Kowloon and
New Territories are subdivided into districts as shown in

the Appendix and on Plans 1 and 2.
4. Property Types

4.1  Premises are categdrised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structuraily
altered. Otherwise, no specific check is made on current
use and no attempt has been made to distinguish those
domestic units used for non-domestic purposes and vice

versa.
42  Private Domestic units are defined as independent

dwellings with separate cooking facilities and bathroom

(and/or lavatory). They are sub-divided by reference to
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floor area as follows :

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m? to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E - saleable area of at least 160 m?

4.3 Domestic units built under the Private Sector
Participation -Scheme, and all uniis built under the
Home Ownership, Sandwich Class Housing, Urban
Improvement and Flat-for-Sale Schemes are not included
in statistics for the private sector, but are separately
tabulated. Data relating to rental estates built by the
Housing Authority and Housing Society, units sold under
the Tenants Purchase Scheme, and Government owned

quarters are also separately tabulated.

4.4 Private Office premises comprise premises
situated in buildings designed for commercial/ business
purposes. Excluded are non-domestic floors in

composite buildings. Offices are graded as follows :

Grade A - modern with high quality finishes; flexible
layout; large floor plates; spacious, well
decorated lobbies and circulation areas;
effective central air-conditioning; good lift
services zoned for passengers and goods
deliveries; professional management;

parking facilities normallyavailable.
Grade B - ordinary design with good quality finishes;

flexible layout; average-sized floor plates;

adequate lobbies; central or free-standing
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air-conditioning; adequate lift services,
good management; parking facilities not

essential.

Grade C - plain with basic finishes; less flexible
layout; small floor plates; basic
lobbies; generally without central air-
conditioning; barely adequate or
inadequate lift services; minimal to
average management; no parking

facilities.

It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the

Government Property Agency are separately tabulated.

4.5 A small number of so-called “intelligent”
buildings has been completed in recent years, although
there is currently no conclusive evidence that these
form a separate tier of the market. We will continue
to monitor the situation and may consider adopting an
additional grade with a higher specification than the

existing Grade A for future Reviews, if sufficient data
justify.

4.6 Private Commercial premises include retail
premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Carparking space is exciuded. Data relating
to commercial premises built by the Housing
Authority and Housing Society are separately
tabulated.
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4.7  Private Flatted Facfories comprise premises
designed for general manufacturing processes and uses
directly related to such processes, and normally intended
for sale or letting by the developers. Ancillary office
space of up to 50% or ancillary showrooms of up to
20% of the total usable floor area is normally permitted.
Also included in this sector is floor space with planning
permission for industrial/office use, but for which
Government lease modification has not been instituted
or completed, and strata-title flatted factories with
temporary planning permission for industrial/office use
and corresponding short term waivers of lease conditions.
Specialised factories, as described below, are excluded.
Data on similar premises built by the Housing Authority

are separately tabulated.

4.8  Private Industrial / Office premises comprise

floor space which has plaoning permission for
industrial/office use and is the subject of a
Government New Grant for industrial/office use
or a completed Government lease modification.
Excluded is the strata-title floor space described

above.

4.9  Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a

single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within

container terminals are included.
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3. Floor Areas

5.1  The floor arca for a domestic unit is its ‘saleable
area’. ‘Saleable area’ is defined as the floor area
exclusively allocated to the unit including balconies and
verandahs but excluding common areas such as stairs,
lift shafts, pipe ducts, lobbies and communal toilets.
It is measured from the outside of the exterior enclosing
walls of the unit and the middle of the party walls
between two unifs. Bay windows, yards, gardens,
ierraces, flat roofs, carports and the like are excluded

from the area.

5.2 The floor area for non-domestic accommodation is
its *internal floor area’. ‘Internal floor area’ 1s defined as
the area of all enclosed space of the unit measured to the

internal face of enclosing external and/or party walls.
6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date, and
are subsequently adjusted to reflect completions and

demolitions,

6.2  Since 1993, an exercise has been carried out on an
annual basis to reconeile the stock records with rating
records. Adjustments were made to take account of
discrepancies which came to light as a result of structural

alterations, changes of use, boundary changes and errors.
6.3  Public sector figures are provided by the bodies

concerned. Stock figures for domestic rental estates built

by the Housing Authority represent the number of units in
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the hands of the estate offices as at 31 December in the

year under review.

6.4  Stock figures for domestic units built under the Home
Ownership and Private Sector Participation Schemes
represent the number of units with completion certificates/
occupation permits issued as at 31 December in the year
under review. They include those units which are no longer

subject to restrictions on transfer of ownership.

7. Completions

7.1  Completions of private sector premises comprise
those premises deemed completed by virtue of the issue
of either a temporary or full occupation permit or, in the
case of village houses, a certificate of compliance or a

letter of no objection to occupy.

7.2 Premises with temporary occupation permits
issued in earlier years, and hence included in the earlier
Reviews have been excluded notwithstanding that full
occupation permits have subsequently been issued in the

year under review.

7.3 Public sector completion figures are provided by
the bodies concerned. Completion figures for domestic
rental estates built by the Housing Authority and domestic
units built under the Home Ownership Scheme represent
the number of units produced during the year under
review as advised by the Housing Department. The
completions of premises built under the Private Sector
Participation, Urban Improvement, Flat-for-Sale and
Sandwich Class Housing Schemes comprise those with

occupation permits issued during the yearunder review.
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8. Demolition

The figures show rated private accommodation deleted

during the year under review due to demolition.
9. Forecast

9.1  TForecast figures of completions are given for each
of the two years succeeding the year under review and
presented as, in the case of domestic premises, the number of
units, and in the case of non-domestic premises, the total internal

floor area expected to come on stream in the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known development and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional estimates

and/or site visits.
10. Vacancies

10.1 Vacancies in respect of all private premises
completed during the review year, and those completed
earlier but not yet assessed for rating purposes, are

determined by inspection at the end of the year.

10.2 An estimate of vacancies in rated domestic
premises completed prior to the review year 1is
made by inspecting a 3% random sample of such

units.

10.3 A full survey is conducted on all rated non-

domestic premises completed prior to the review year
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to obtain vacancy data from management offices or by

inspection.

10.4 For the 1997 edition, vacancies for rated non-
domestic premises completed prior to 1996 were
determined using a special arrangement which was
explained in paragraph 10.3 of the Technical Notes
thereof.

10.5 In earlier Reviews, non-domestic vacancy
figures for rated premises completed prior to the year
under review were based on applications for refund of
rates on account of vacancy and confirmed by

inspection.

10.6  Vacancies in respect of public sector premises

are provided by the bodies concerned.

11. Take-up

11.1 Take-up figures in respect of domestic premises
represent the net increase in the number of units occupied
in the year under review and for non-domestic premises,

the net increase in occupied floor space in the year.

112 The figures are arrived at by adding the
completions in that year to the vacancy figures at the
beginning of the vear, then subtracting the year’s

demolition and the year end vacancy figures.

11.3 The 1996 vacancy figures were adjusted for
calculating the take-up to provide better comparability
with previous statistics as explained in paragraph 11.3
of the Technical Notés for the 1997 edition.
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12. Average Rents and Prices (Quarterly)

12.1 Quarterly average rents are based on an analysis
of rental information recorded by the Department for
fresh lettings effective in the quarter being analysed.
For non-domestic premises, rents negotiated on
renewal are also included. The effective date is taken
as the commencement date of a tenancy agreement.
However, rents are normally agreed earlier (2-4 weeks
earlier for fresh lettings, and 1-3 months for lease

renewals).

12.2 Information is obtained from a variety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitions issued under the provisions of
the Rating Ordinance and the Government Rent
{Assessment and Collection) Ordinance, letters from
landlords and tenants and site visits mmade by staff of the

Department.

12.3 Rents are analysed on a net basis 1.e. exclusive

of rates, management and other charges.

12.4 Quarterly average prices are based on an analysis
made of transactions scrutinized by the Department for
stamp duty purposes. Transactions which are considered
‘acceptable’ are included in the analysis. However,
those transactions, the date of sale of which 1s more
than 12 months prior to the date of scrutiny, are excluded.
Also excluded from the analysis are those transactions

involving a mix of property types, premises which have
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not yet been assessed to rates and domestic premises
sold subject to existing tenancies, Date of sale is the
date on which an Agreement for Sale and Purchase is
signed. It should be borne in mind that provisional

agreement is generally reached 2-3 weeks earlier.

12.5 The quarterly rental (and rental index) figures
for the 3 and 4" quarters of the year underreview,
and price (and price index) figures for the 2™, 3" and
4* quarters of the year under review are provisional,

pending the availability of further data for analysis.
13. Rental and Price Indices {Quarterly)

13.1  Quarterly average rents and prices may change
from one period to another not only because of value
changes but also because of shifts in quality. The
quarterly rental and price indices, on the other hand, are
designed to measure rental and price changes with
quality kept at a constant. Movement of indices
may therefore differ from changes in the average

rents and prices for the same period.

13.2  The quarterly rental and price indices are derived
from the same data that are used to compile quarterly
average rents and prices. The indices measure value
changes by reference to the factor of rent or price
divided by rateable value of the subject properties rather
than by reference to the rent or price per square metre
of floor area. In effect, by utilizing rateable value,
allowance is made not only for floor area but also

other qualitative differences between properties.
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13.3 Following a General Revaluation when rateable
values change, the new rateable values are matched
with the old for the purpose of maintaining the index

serics.

13.4 The component quarterly index (the index for a
property class or grade) has been derived from analysis
of all transactions effective in a given quarter. The
composite quarterly index for a certain type of premises
is compiled by calculating a weighted average of the
component indices. The weights for compiling the
composite quarterly index for each type of non-domestic
premises are based on the total floor area of components
in respect of the current and previous three quarters.
For domestic premises the weights for both rental and
price indices are based on the number of transactions

effected in the current and previous three quarters.

13.5 Annual indices are also shown. The annual
index is the simple average of the four quarterly

indices in respect of the year,

13.6 Theindices, especially the rental indices, will tend
to understate market trends. Although all rents are
analysed on a net basis (see paragraph 12.3 above),
allowances will not be made for the “value equivalent”
of other contractual terms that are unknown to the
Department. In a “tenants’ market”, for example,
landlords are normally prepared to make concessions to
tenants such as refurbishment or the granting of
extended rent-free periods. If rents were adjusted to
reflect standard terms of agreement, the rents as
adjusted would tend to be lower than the quoted rents

when the index is moving downwards and vice versa.
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14. Monthly Price Indices for Selected

Popular Residential Developments

14.1 The indices are based on an analysis of prices
paid for COMPLETED flats as recorded in Sale and
Purchase Agreements. Classes A, B and C flats are
grouped as small/medium domestic and Classes D and

E flats are grouped as large domestic.

14.2 Developments selected for analysis are Baguio
Villa, Beverly Hill, Braemar Hill Mansions, Cavendish
Heights, Chi Fu Fa Yuen, City Garden, Dynasty Court,
Greenville Gardens, Heng Fa Chuen, Hillsborough
Court, Hong Kong Parkview, Kornhill, Pacific Palisades,
Pacitic View, Parkway Court, The Redhill Peninsula,
Robinson Place, South Horizons, Taikoo Shing, The
Grand Panorama, Villa Lotto, Villa Rocha, Beacon
Heights, Beverly Villa, Laguna City, Mei Foo Sun Chuen,
Parc Qasis, Sceneway Garden, Telford Gardens, Village
Gardens, Whampoa Garden, Riviera Gardens,
Wonderland Villas, Belvedere Garden, Luk Yeung Sun
Chuen, Sea Crest Villa, Marina Garden, Sun Tuen Mun
Centre, City One Shatin, Royal Ascot, Sunshine City,
Hong Lok Yuen, Serenity Park, Uptown Plaza, Fairview
Park, Kingswood Villas, Avon Park, Fanling_ Centre,
Sheung Shui Centre and Discovery Bay,

14.3 The component index for each property group in
the sample developments 1s calculated by reference to
the tactor of price divided by rateable value of the subject
properties. The composite index for a property group is
compiled by calculating a weighted average of the
component indices. The weights are based on the number

of transactions effected during the base period.
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15. Mode of Occupation after Completion

This covers only newly completed domestic units valued
for rating purposes in the year under review and reported

wholly occupied at the time of valuation.
16. Sales of Government-subsidised Housing Units

16.1 The sales of Government-subsidised housing
units refer to the sales by the Housing Authority under
the Home Ownership, Private Sector Participation,
Tenants Purchase, and Buy or Rent Option schemes.
They also include the sales by the Housing Society
under the Flat-for-sale and Sandwich Class Housing

schemes.

16.2 'Primary sales figures are provided and compiled
by the bodies concerned, and refer to initial sales by
them. The date of sale is generally the date on which
an Agreement for Sale and Purchase is signed.
However for premises constructed under the Private
Sector Participation Scheme, the date of Letter of
Nomination is used, and for Flat-for-sale and Sandwich
Class Housing Schemes, the date of Provisional

Agreement for Sale and Purchase is adopted.

16.3 Restricted sales refer to sales of flats in the third
year (fourth year for sales before mid-1999) from first
assignment onwards in the secondary market to a
restricted category of eligible purchasers as authorised
by the relevant authorities. The purchaser would be
responsible for payment of premium for subsequent

sale of the said flat in the open market.
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16.4 Data are provided by Housing Department and
Housing Society, and alse from Inland Revenue -

Department for stamp duty purposes.

16.5 The analysis on average prices and indices is
based on (ransactions which are scrutinized by the
Department for stamp duty purposes and are
comsidered ‘acceptable’. This eriterion however does
not apply to the compilation of number of transactions

and consideration.
17. Property Market Yields

The yields have been derived by comparing the
average rent/rateable value and price/rateable
value factors. The properties featuring in the
rental analysis are similar to those in the price
analysis, but are not oﬁe and the same. The
figures should therefore only be regarded as
providing a broad indication of market yields and

trends.
18. Sales Transactions

18.1 These are based on analysis made of sales
transaction records obtained from the Land Registry
and Inland Revenue Department for stamp duty
purposes. They include basically all transactions with
consideration including land and buildings except land
granted by Government, transactions which are not of
whole share, and primary sales of Government -
subsidised housing units which are separately

tabulated.
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18.2 Date of sale is the same as that used for average
prices (see paragraph 12.4 above). However the trans-
actions included for analysis here must be distinguished
from those used for analysing average prices and
indices. The restrictive criterion governing the latter

(see paragraph 12.4 above) does not apply here,

18.3 Attempts are made to group the transactions
into distinct property types according to the rating
records. There are certain limitations due to the nature
of the transactions and their matching with the rating
records, thus the figures should be regarded as broad

indications.

18.4 The statistics for sales transactions here should
be differentiated from those compiled by the Land
Registry. The Land Registry’s overall figures include
primary sales of Government-subsidised housing units,
but its residential property classification figures do not
include primary sales under the Home Ownership,
Private Sector Participation, Tenants Purchase, and

Buy or Rent Option schemes.
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TABLE % 1

( W% EH No.of units)

51 51 mifit Size Range 1999 4 i {7 it 1999 FEZ2EHH ZE N A
Class (ZFEH% m) Stock ( atyearend) No. Vacant ( at year end ) % Vacant

< 20.0 11233

A 20 - 299 119016 354 000 14 837 4.2
30 - 399 223751
40 - 499 195 170

B 50 - 599 153 185 468 513 31624 6.7
60 - 69.9 120 158
70 - 79.9 50 628

C 80 - 899 30 064 102 180 8 287 8.1
90 - 999 21 488
100 - 119.9 25399

D 120 - 139.9 15154 49 586 2974 6.0
140 - 159.9 9033
160 - 199.9 11 000
200 - 239.9 7706

E 23354 1417 6.1
240 - 279.9 2410
>279.9 2238

fAr OB ALL CLASSES 997 633 997 633 59139 5.9
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PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BB AR
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TABLE #* 2

( ¥{r¥E No.of units )
1998 4 Jfc et 77 it 1999 #% ik it R, 1998 4 8 fF BEY 1 4 38 1999 4F Ji€ #8 f7 ht 1999 4 Jig 72 it W B EE AT
3l District Stock (at yearend ) Completions Completions as a % of 1997 Stock [ Stock ( at year end )| No. Vacant ( at year end ) % Vacant
74 West 40 755 285 0.7 41 036 928 2.3
B Shcung Wan 12 727 308 2.4 13011 464 3.6
(2] Y Central 4221 124 2.9 4337 387 8.9
® {7 Wan Chai 27 731 382 1.4 28 063 1 092 3.9
= Mid-levels 29 680 331 1.1 30007 1 289 4.3
11 Peak 2319 12 0.5 2 340 163 7.0
g M Causeway Bay 27432 217 0.8 27589 647 2.3
Ak 4 North Point 89 390 = = 89 354 1 904 2.1
T 5#®  Shau Kei Wan 28 670 666 23 29336 1 800 6.1
Fikfr Aberdeen 25423 235 0.9 25658 983 3.8
P Ik South 7 606 81 1.1 7 682 632 8.2
E B HONG KONG 295954 2 641 0.9 298413 10 289 34
d2pbi  Tsim Sha Tsui 15944 499 3.1 16429 1174 7.1
ik Yau Ma Tei 33350 194 0.6 33559 857 2.6
A Mong Kok 34214 - - 34177 907 2.7
Ly Hung Hom 54532 993 1.8 55519 2513 4.5
fif 3z Ho Man Tin 16 801 - 16 801 326 1.9
AN KOWLOON 154 841 1686 1.1 156 485 5777 3.7
F¢#  Cheung Sha Wan 53 567 329 0.6 53900 1789 3.3
i Shek Kip Mei 6130 260 4.2 6390 223 3.5
At Kowloon Tong 6427 16 0.2 6431 184 2.9
#oKfll Wong Tai Sin 19 732 1:255 6.4 20957 2205 10.5
i Hip Kwun Tong 47155 B - 47155 1963 4.2
ik NEWKOWLOON 133 011 1 860 1.4 134 833 6364 4.7
2= Tsuen Wan 83 841 5521 6.6 89 359 5613 6.3
oL Tuen Mun 49 236 2 899 5.9 52128 4585 8.8
T. i Yuen Long 66 452 1 825 2.7 68 262 3838 5.6
At B North 29011 3698 12.7 32718 3 836 11.7
e | Tai Po 36 580 1128 3.1 37711 2 487 6.6
wH Sha Tin 62 504 3159 5:1 65 685 3918 6.0
[ERE] Sai Kung 24079 9204 38.2 33283 10020 30.1
e I Outlying Islands 27 069 1701 6.3 28 756 2412 8.4
9t NEW TERRITORIES 378772 29 135 a7 407902 36 709 9.0
ZHE OVERALL 962 578 35322 3.7 997 633 59139 5.9




BAMEE

#F Al

L MK WK O OH L M F
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

TABLE % 3

(1) Fiff B 415 2 S0 T W A9 6 00 9 5 2 o 0 ) R B

(2) HPE h SE 18k & 0 O B = BB FRL A P 3 o

( W% H No.of units )
i ¥ i Bt K A BHFATAER ( SEEHE ) Stock by Class (at year end ) ey
Year i d5; Area Demolition Completions A B C D E Total
#E I Hong Kong 1319 5068 101 138 * 122248 * 33930 * 22 647 * 13479 * 293442 *
pani Kowloon 603 1759 65198 * 64 257 * 17 822 * 5352 ¥ 943 * 153572 *
1995 i New Kowloon 178 1033 52079 * 61408 * 10161 * 4649 * 945 * 129242 *
oA New Territories 316 14 761 119 824 * 154 756 * 24 485 * 11928 * 5:551 * 316 544 *+
i OVERALL 2416 22 621 338239 * 402 669 * 86 398 * 44576 * 20918 * 892 800 *
ik 55 Hong Kong 788 3596 101 774 * 123523 * 34445 * 22719 * 13628 * 296 089 *
JLHE Kowloon 456 833 65379 * 64179 * 17922 * 5510 * 950 * 153940 *
1996 e New Kowloon 81 1 258 52748 * 62352 * 9755 * 4652 * 933 * 130 440 *
ot New Territories 227 14 188 126 937 * 165 869 * 29226 * 14 361 * 6325 * 342 718 *+
ki OVERALL 1552 19875 346838 * 415923 * 91348 * 47242 * 21836 * 923187 *
HE B Hong Kong 724 1249 101 981 * 123 407 * 34522 % 22361 * 13809 * 296 080 *
N Kowloon 236 607 65765 * 64025 * 18 084 * 5531 * 052 * 154 357 *
1997 oL New Kowloon 118 254 52216 * 63 065 * 9835 * 4661 * 989 * 130 766 *
B New Territories 100 16 092 127215 * 181211 * 31482 * 14 624 * 6482 * 361014 *+
2k OVERALL 1178 18202 347177 * 431708 * 93923 * 47177 * 22232'% 942 217 *
HE By Hong Kong 504 878 101 719 = 123 428 * 34 428 = 22425 * 13954 * 295 954 *
NHE Kowloon 701 2135 65 188 * 64 547 * 18 682 * 5483 * 941 * 154 841 *
1998 b TN New Kowloon 109 2 395 52 369 * 64 948 * 9908 * 4723 * 1 063 * 133011 *
A New Territories 75 16 870 127 566 * 194 741 * 33779 * 15822 * 6 864 * 378 772 *+
B OVERALL 1389 22278 346842 * 447 664 * 96 797 * 48 453 * 22822 * 962 578 *
k1 Hong Kong 261 2641 102619 124 485 34 700 22451 14 158 208 413
Ll Kowloon 57 1 686 65 502 65 350 19 142 5546 945 156 485
1999 B New Kowloon 71 1 860 52991 66 201 9 899 4 839 1123 134 833
it New Territories 63 29135 133 108 212477 38439 16 750 7128 407 902
E i OVERALL 452 35322 354000 468 513 102 180 49 586 23 354 997 633
*RERCHEME  DIRESEMSETE - *  Stock has been adjusted in order to reconcile it with the rating record.
+ W E RN FERA o BT AT +  Discrepancy is mainly due to assessments raised in connection with

(1) de-designated village arcas where village type houses were formerly exempted from assessement to rates and
(2) Annex 111 to the Sino-British Joint Declaration for charging Government rent.



BAMEE — 7% 8B (L IF B B KR & K R

PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

TABLE % 4

( Wz# [l No.of units)
% i it Demolition %At Completions

Year i ATER A B D E _&Em A B £ D E R
Total Total

kK Hong Kong 433 579 191 45 71 1319 1240 2326 1294 27 181 5068

PRI Kowloon 58 176 90 29 250 603 568 633 326 202 30 1759

1995 TNl New Kowloon 91 49 20 12 6 178 261 593 120 54 5 1033
be New Territories 94 103 39 68 12 316 2027 9138 2137 1306 153 14 761

i OVERALL 676 907 340 154 339 2416 4096 12 690 3877 1589 369 22 621

k55 Hong Kong 54 332 201 106 95 788 918 1125 1 095 275 183 3596

hiE Kowloon 92 247 98 17 2 456 255 177 285 95 21 833

1996 o New Kowloon 12 41 4 7 17 81 692 544 6 10 6 1 258
o New Territories 39 94 51 19 24 227 687 8 654 3726 814 307 14 188

itk OVERALL 197 714 354 149 138 1552 2552 10 500 5112 1194 517 19 875

i Hong Kong 118 264 141 111 920 724 399 422 214 74 140 1249

AN Kowloon 21 141 41 33 - 236 360 42 155 49 1 607

1997 Ein New Kowloon 18 43 23 26 8 118 152 42 14 9 37 254
w5 New Territories 33 38 7 10 12 100 367 13 186 2066 356 117 16 092

Z i OVERALL 190 486 212 180 110 1178 1278 13 692 2449 488 295 18 202

i Hong Kong 120 224 44 56 60 504 392 130 110 64 182 878

PiN: Kowloon 186 448 58 9 B 701 382 1079 542 131 1 2135

1998 TN New Kowloon 7 24 51 3 24 109 227 1 826 170 57 115 2395
R New Territories 14 52 1 1 75 248 12 952 2215 1202 253 16 870

2k OVERALL 327 748 154 75 85 1389 1249 15987 3037 1454 551 22278

#E kb Hong Kong 61 49 37 97 17 261 961 1106 309 108 157 2641

HBE Kowloon 7 38 12 - - 57 321 841 472 52 - 1 686

1999 TNl New Kowloon 32 16 9 8 6 7] 434 1269 - 122 35 1 860
7 5 New Territories 13 30 10 4 6 63 5555 17 766 4670 906 238 29 135

i OVERALL 113 133 68 109 29 452 7271 20982 5451 1188 430 35322




BALMLTET — & 8 ¥ (7 & K&
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

TABLE % 5

( Wifr® E No. of units)

e ‘ ) A 5
Year & 2 5 & B All Classes
1990 7200 17 525 2695 1 425 555 29 400
1991 4665 23 600 3380 1155 580 33380
1992 8 557 14267 2318 713 367 26222
1993 8 056 15663 2975 737 242 27673
1994 9493 18 649 4033 1719 279 34173
1995 4096 12 690 3877 1 589 369 22621
1996 2552 10 500 5112 1194 517 19 875
1997 1278 13 692 2449 488 295 18202
1998 | 249 15987 3037 | 454 551 22278
1999 7271 20982 5451 1188 430 35322

4%&42:&0!5 5442 16 356 3533 1166 419 26915 *

* B LA NG 0 B LA B A R

* Apparent error due to rounding.
pPp g



TABLE % 6

BAME T — A AL E
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

( Wi{i#H No.of units)

1999
i 5 1 Size Re o At L 3 9 - ; e B
R tﬁlﬁ‘f tze Range 1995 1996 1997 1998 ik kb hil o i e
Class (FH* m”) Hong New New Total
Kowloon oo
Kong Kowloon Territories

< 20.0 112 121 181 79 - 55 10 21 86

A 20 - 29.9 1033 665 474 488 312 129 286 127 854
30 - 399 2951 1766 623 682 649 137 138 5407 6331

40 - 499 4602 3134 4165 5365 499 124 748 4636 6007

B 50 - 59.9 3131 2615 3 864 3754 446 600 105 6291 7442
60 - 69.9 4957 4751 5663 6 868 161 117 416 6 839 7533

70 - 79.9 1973 1370 980 1749 139 125 - 3690 3954

c 80 - 89.9 1213 2048 1016 469 117 325 - 741 1183
90 - 999 691 1 694 453 819 53 22 - 239 314

100 - 119.9 661 400 310 995 6 14 112 714 846

D 120 - 1399 751 434 68 317 65 26 10 103 204
140 - 159.9 177 360 110 142 37 4 - 89 138

160 - 199.9 138 407 237 224 60 - 15 101 176

B 200 - 239.9 65 3l 22 140 62 - 4 65 131
240 - 279.9 104 42 13 106 13 - 1 17 31

>279.9 62 37 23 81 22 - 15 55 92

Fr 5 #.% OVERALL 22621 19 875 18 202 221278 2641 1686 1860 29135 35322




TABLE % 7

BAME LT — 7 M & R M EF A
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( §Lfi7¥ H No.of units)

& BG4 A 1999 by Class 32 1 ik 0 7 A
it ik District 1995 1996 1997 1998 " B C D i Haw Average Forecast
i Total 1995-1999 [ 2000 ] [ 2001 ]

5 West 545 538 209 117 173 112 - - - 285 339 654 2460
-3 Sheung Wan 152 261 48 R 280 28 - - E 308 154 232 10
i Central 48 7 68 56 44 80 - - - 124 61 - -
{7 Wan Chai 328 283 54 - 53 78 247 4 E 382 209 170 342
411y B Mid-levels 916 1187 322 239 - 165 - 98 68 331 599 463 589
HITH Peak 56 19 7 62 - - - - 12 12 31 50 373
$ 5 e Causeway Bay 306 160 76 190 125 35 52 1 4 217 190 125 444
A North Point 504 824 214 24 - . - - - - 313 672 445
FEM Shau Kei Wan 92 163 121 88 286 374 4 2 - 666 226 40 4020
kAT Aberdeen 2009 46 54 - B 234 1 - - 235 469 160 94
[251A South 112 108 76 102 - - 5 3 73 81 96 67 177
HE B HONG KONG 5068 3596 1249 878 961 1106 309 108 157 2 641 2 687 * 2633 8 954
eS| Tsim Sha Tsui 155 - 195 36 52 251 145 51 - 499 177 1781 -
itk 3t Yau Ma Tei 404 411 218 10 134 56 4 - - 194 247 3108 1 581
i £ Mong Kok 84 136 106 8 - - - - - - 67 122 182
AL Hung Hom 605 247 61 1112 135 534 323 1 - 9903 604 1400 3072
0] 3 [ Ho Man Tin 511 39 27 969 - - - - - - 309 258 175
Ll KOWLOON 1759 833 607 2135 321 841 472 52 - 1686 1404 6 669 5010
R Cheung Sha Wan 161 646 188 248 199 128 - 2 - 329 314 2745 451
AR Shek Kip Mei 441 18 46 387 36 85 - 120 19 260 230 E 23
AN b Kowloon Tong 8 10 20 26 - - - - 16 16 16 246 102
i KAl Wong Tai Sin 423 584 - 1 694 199 1056 E - - 1255 791 186 202
itk Kwun Tong - - - 40 . - - - - - 8 - -
Fi L NEW KOWLOON 1033 1258 254 2395 434 1269 - 122 35 1 860 1359 * 3177 778
x=® Tsuen Wan 1154 278 2462 2283 100 3697 1712 8 4 5521 2 340 2 825 1226
i fYq Tuen Mun 762 641 1153 2469 585 1474 251 567 22 2 899 1 585 3834 576
G A Yuen Long 4179 4619 5186 2319 121 1396 243 64 1 1 825 3626 1 693 3103
B[4 North 3178 1028 682 2365 1981 1.S17 169 28 3 3698 2190 2041 700
A K Tai Po 1356 2202 2020 3442 57 859 8 95 109 1128 2030 844 890
¥ Sha Tin 2622 2212 1378 1 857 9 1777 1370 3 - 3159 2246 2495 1637
75 B Sai Kung 480 2607 2577 1:125 2 684 6101 213 110 96 9204 3199 393 2736
i Outlying Islands 1030 601 634 1010 18 945 704 31 3 1701 995 527 4612
it NEW TERRITORIES 14 761 14 188 16 092 16 870 5555 17766 4670 906 238 29 135 18211 * 14 652 15 480
ik OVERALL 22 621 19 875 18202 22278 7271 20982 5451 1188 430 35322 23661 * 27131 30222

* LA A o AR LR A L . * Apparent error due to rounding.



BALMETET — 7 @ A KA AW & KR
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

TABLE #% 8

( Hify¥ EH No.of units)
[ 2000 | [ 2001 ]
Hb District 2 : CIESE 4] EIEEE ¥l
4 B c D All Classes i B & D All Classes
7 ik West 126 476 46 - 6 654 113 544 865 930 8 2 460
e} Sheung Wan T 155 - 4 - 232 - - - - 10 10
o Central - - - - - - - - - - - =
(T Wan Chai 34 136 - - - 170 294 48 - - - 342
11 R Mid-levels 104 128 162 62 7 463 48 38 224 108 171 589
1 TE Peak - - - 26 24 50 - - 68 48 257 373
$iel 54 4 Causeway Bay 4 25 67 8 21 125 145 241 7 49 2 444
Bl ] North Point 90 295 245 42 - 672 211 85 149 - - 445
5 56 18 Shau Kei Wan 40 - - - - 40 198 3320 474 28 - 4020
7 HEAT Aberdeen - 156 2 2 = 160 46 48 - s = 94
7 B South - - - 22 45 67 - - - 28 149 177
& HONG KONG 471 1371 522 166 103 2633 1055 4324 1787 1191 597 8954
Ayl Tsim Sha Tsui 112 374 1 289 3 3 1 781 - - - - - -
it Hh Yau Ma Tei 80 1170 1164 576 118 3108 187 967 400 13 12 1 581
W ff Mong Kok 38 80 4 - - 122 178 2 2 - - 182
EIR ] Hung Hom 282 502 304 312 - 1 400 440 1 780 528 324 - 3072
fa] 3 FH Ho Man Tin 34 - 156 62 6 258 32 16 95 24 8 175
N i KOWLOON 546 2126 2917 953 127 6 669 837 2765 1025 363 20 5010
B v 9 Cheung Sha Wan 217 1299 1022 203 4 2 745 388 63 - - - 451
1k Shek Kip Mei - - - - - - - - - 22 1 23
1. 8 4k Kowloon Tong - 11 22 180 33 246 - 72 - 24 6 102
Al Wong Tai Sin - 124 62 - - 186 44 158 - - - 202
8 41l Kwun Tong - - - - - - s - - - -
FN ] NEW KOWLOON 217 1434 1106 383 37 3177 432 293 - 46 T 778
=1 Tsuen Wan 74 2161 566 24 - 2 825 - 1225 - - 1 1226
i Tuen Mun 688 2962 166 4 14 3834 . 576 - - - 576
TG Yuen Long 46 1530 T2 8 37 1693 678 2321 84 20 - 3103
JhE North 706 1278 34 2 21 2041 - 700 - - - 700
e | Tai Po 51 631 4 94 64 844 - 604 - 208 78 890
¥ H Sha Tin 5 1281 1054 153 2 2495 896 598 136 - 7 1637
=] Sai Kung - 392 - - 1 393 96 1928 500 212 - 2736
B 5 Outlying Islands - 345 108 60 14 527 825 2214 1409 136 28 4612
i NEW TERRITORIES 1570 10 580 2004 345 153 14 652 2 495 10 166 2129 576 114 15480
L OVERALL 2804 15511 6549 1847 420 27131 4819 17 548 4941 2176 738 30222




PRIVATE DOMESTIC -

BAMETE— & B ¥ E H
VACANCY BY DISTRICT

TABLE % 9

( %i{® H No.of units)

= i i 4F IS 8 o b0 1 4 A
iy District 1995 1996 1997 1998 1999 As 2% of Year End Stock
74 West 992 489 594 964 928 23
S8 Sheung Wan 435 538 443 405 464 3.6
oh W Central 215 122 334 398 387 8.9
{7 Wan Chai 758 513 925 875 1092 3.9
Pl Mid-levels 1377 903 1202 1195 1289 4.3
(i Te Peak 58 83 161 171 163 7.0
§5°) o 181 Causeway Bay 694 605 492 912 647 2.3
B[] North Point 983 1 044 1103 1 968 1 904 2.1
HHEM Shau Kei Wan 55 299 253 373 1 800 6.1
T HE 7 Aberdeen 845 327 430 592 983 38
P South 290 282 428 812 632 8.2
ik | HONG KONG 6702 5205 6 365 8 665 10 289 34
42 vh Tsim Sha Tsui 330 389 314 1118 1174 7.1
i1 bk 3t Yau Ma Tei 998 1244 15317 969 857 2.6
I Mong Kok 145 676 638 668 907 2.7
LR Hung Hom 1079 576 1 000 1725 2513 4.5
fu] 3CH Ho Man Tin 678 524 311 1063 326 1.9
il KOWLOON 3230 3409 3 580 5543 5777 3.7
Ry Cheung Sha Wan 885 1 446 848 2251 1 789 33
hE Shek Kip Mei 273 116 202 642 223 3:5
Ju i Kowloon Tong 57 92 227 297 184 2.9
i KAl Wong Tai Sin 290 699 419 1267 2205 10.5
i hnk Kwun Tong 817 542 900 1 049 1963 4.2
#iLil NEW KOWLOON 2322 2 895 2596 5506 6364 4.7
=m Tsuen Wan 1957 894 2591 2307 5613 6.3
M Tuen Mun 2458 1399 819 1244 4 585 8.8
I Yuen Long 6 685 7386 6552 4160 3 838 5.6
(a4 North 5084 2 606 1 080 2681 3836 11.7
Al Tai Po 1165 1 549 2799 4322 2487 6.6
¥ Sha Tin 4907 4477 4311 4805 3918 6.0
74 B Sai Kung 919 2 780 3384 2150 10 020 30.1
e Outlying Islands 773 1 449 1 906 2445 2412 8.4
LD NEW TERRITORIES 23 948 22 540 23 442 24114 36 709 9.0

s 5 JVERALL 36202 mfif 34049 35983 43828 59139 5.9




TABLE % 10

BPAMREE -—BBREEBH
PRIVATE DOMESTIC - OVERALIL VACANCY TRENDS

ENERET HeFrs8s MR R
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
&

Year =R ig b . EE%EE EEEHSE . B FEEE TEEH EEEE BHEEEN T2

Total no. No. % Total no. No. % No. %

of units vacant vacant of units vacant vacant vacant of total stock
1995 22621 14 470 64.0 863 056 21732 2.5 36202 4.1
1996 19 875 12 496 62.9 891 365 21553 2.4 : 34 049 3.7
1997 18202 13271 72.9 921 926 22712 2.5 35983 38
1998 22278 14 289 64.1 940 978 29 539 3.1 43 828 4.5
1999 35322 26 863 76.1 962 311 32276 3.4 59139 5.9




TABLE % 11
BAMRET — & 8 HEFKEEHNG A
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

17 1999 45 35§l 2= fe IRF P 92 13 A (R T I8 H ¥ ¥ Owner Occupied il Let
Pl No. of Units Valued in 1999 and {3 Ehik: WL {37 U R LS
Class i d; Area Reported as Wholly Occupied No. of Units % No. of Units %

#k By Hong Kong 203 145 71.4 58 28.6

e Kowloon 198 124 62.6 74 37.4

A wruiE New Kowloon 96 81 84.4 15 15.6
o New Territories 510 404 79.2 106 20.8

Eotii OVERALL 1007 754 74.9 253 25.1

I Hong Kong 124 41 35.5 80 64.5

N il Kowloon 476 302 63.4 174 36.6

B b TIN ] New Kowloon 1476 1290 87.4 186 12.6
el New Territories 5851 4773 81.6 1078 18.4

Ea OVERALL 7927 6409 80.9 1518 19.1

kB Hong Kong 39 7 17.9 32 82.1

Nl Kowloon 244 179 73.4 65 26.6

C e New Kowloon 96 78 81.3 18 18.8
oA New Territories 1416 1151 81.3 265 18.7

A ik OVERALL 1795 1415 78.8 380 21.2

e Hong Kong 41 2 4.9 39 95.1

JLiil Kowloon 78 24 30.8 54 69.2

D AN New Kowloon 4 3 75.0 1 25.0
o 5 New Territories 325 275 84.6 50 15.4

Ak OVERALL 448 304 67.9 144 32.1

# Hong Kong 123 4 33 119 96.7

N Kowloon 10 - . 10 100.0

E TN i New Kowloon 24 18 75.0 6 25.0
o New Territories 148 103 69.6 45 30.4

R OVERALL 305 125 41.0 180 59.0

#E L Hong Kong 530 202 38.1 328 61.9

Fir 4 8151 i Kowloon 1006 629 62.5 377 37.5
All Classes e New Kowloon 1 696 1470 86.7 226 133
R New Territories 8250 6706 81.3 1544 18.7

i OVERALL 11 482 9007 78.4 2475 21.6




BAMEE - EEHEHNTHME
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

TABLE % 12

(BFHRAM $/m’ permonth )

1998 1999

| BE—F B_F B==F HEME AR BqB—-%F - ECF B=F FYE FAE*
Class & &% Area 1st 2nd 3rd 4th Whole 1st 2nd 3rd * 4th * Whole*

Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year

g Hong Kong 244 232 220 196 219 195 192 195 188 193

A e Kowloon 215 208 193 185 197 177 179 180 181 179
FHEE New Kowloon 196 187 181 170 181 164 166 170 168 167 .

A New Territories 152 156 148 140 148 133 £30 132 139 133

A Hong Kong 241 241 217 193 220 200 195 201 189 197

B fLEE Kowloon 180 172 159 161 165 158 148 144 158 151

FHHEE New Kowloon 192 188 171 138 173 168 163 167 159 165

AR New Territories 158 144 127 121 134 117 114 115 126 116

BE Hong Kong 329 302 272 242 282 245 247 252 246 248

C LigE Kowloon 240 230 196 185 207 181 176 182 202 183

WA New Kowloon 216 179 213 187 198 181 199 175 178 182

R New Territories 180 176 155 146 162 146 137 136 148 141

BE Hong Kong 365 332 308 280 315 272 277 274 267 273

D FLEE Kowloon 293 281 206 210 240 202 190 195 183 194

FNE  NewKowloon ( 249)  ( 223) ( 205) ( 193) 208 176 182 180 ( 182) 179

AR New Territories 245 204 180 176 193 183 170 172 182 177

FL = Hong Kong 404 374 354 307 354 304 303 312 295 305

E ALEE Kowloon ( 240)  ( 223) (204} ( 220) 219 212y ¢ 211) (. 174y ( 187) 197

FAEE  NewKowloon ( 241)  ( 249)  ( 184) ( 156) 190 179 ( 218}  ( 204)  (  190) 190

7 5 New Territories 186 190 185 173 184 179 169 173 184 175

* OEREEE *  Provisional

() RERIBWFFEE-

{ ) Indicates fewerthan 20 transactions.




TABLE # 13

BAMEE - BHBENLTHEE
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

(BFHEEB $/m*)

1998 1999
£ 30 B B _F B=EFE EHE B4 B—=F B E= B kit
Class & i Area ist 2nd 3rd 4th Whole st 2nd* 3rd* 4th* Whole*
Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
e Hong Kong . 62 225 55 834 43 957 4] 898 50.687 42 777 43122 41 434 38 227 41 750
A L EE Kowloon 50582 45 488 37.652 36 863 42 155 37 424 37163 34.325 33 558 35909
wHEE New Kowloon 49 417 44 049 37 533 35 488 41 422 35749 35652 34 527 33 469 34 996
AR New Territories 50 201 44 889 36 886 35614 42 063 36 830 36 961 35 061 32 742 35709
= Hong Kong 70 602 62 507 49 727 48 655 57 203 50010 50 221 49 664 45 757 49 204
B FLEE Kowloon 50 311 41 042 37 476 36 731 40 880 35995 35102 31593 31102 33,597
L New Kowloon 58 452 51 164 41 452 39774 47 876 39 084 40 616 38 996 37 888 39392
oA New Territories 49 533 43 770 36 270 34769 40935 35682 36 336 34 880 32 628 35096
#HE Hong Kong 87 992 76 503 61936 59 135 71 676 61 645 63 017 59322 57 779 60 775
C AHE Kowloon 75 926 59 630 60 422 49 8304 61 639 46 308 44 (667 40 794 38 431 42 887
A New Kowloon 64 526 56 400 45 465 43.189 51428 45 880 46 798 42 5479 44 901 45 156
A New Territories 60 8l6 51723 41 179 41 666 49 259 42 045 41 439 40 075 40 077 41 055
b7 =N Hong Kong 04 885 79 886 65262 65 840 77009 63 326 66 655 67076 64 896 65 478
D FLEE Kowloon 84 589 74 521 72 636 56327 T 109 58 871 46 172 49 614 45 416 50 345
#LEE New Kowloon 73493 65 690 49 088 51 861 59 678 49 106 53 680 50514 51 509 51 512
¥R New Territories 63 452 56174 44 403 45,465 51977 49 645 45 876 45 670 46 279 47139
- =1 Hong Kong 107 326 93 902 73 160 75 550 88 213 72 071 77 887 79 824 82125 77 665
E H B Kowloon (117 626) ( 84421) (103512) ( 67 098) 96 633 | ( 54505) ( 52298) ( S58802) ( 53539) 54 951
HHE New Kowloon (101 086) ( 81651) ( 66625) ( 70713) 79249 | ( 72560) ( 79941) ( 75512} ( 61675) 74 243
R New Territories 65032 64 087 50427 52175 56 499 47 795 47 119 - 45330 47311 47.047
* o ORERE *  Provisional
() EFRLPRH205%E - () Indicates fewer than 20 transactions.



TABLE % 14

A E & M B M E
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS
(1989=100)
g [ TR i E Al
Year / Quarter A B C D E A,B&C D &E All Classes
1990 116 113 112 103 98 114 10% 110
1991 125 123 122 110 99 124 104 119
1992 134 133 133 127 114 134 120 130
1993 140 140 148 142 133 142 137 140
1994 161 167 183 184 181 167 183 170
1995 165 170 186 187 188 171 188 174
1996 165 170 181 177 179 169 178 171
1997 185 193 205 202 203 191 204 194
1998 162 157 164 168 172 160 170 161
1999 = 144 142 146 145 148 143 146 144
1996 1 163 165 179 175 173 166 174 168
2 164 167 178 172 176 167 174 169
3 166 171 182 178 182 170 180 172
4 167 176 185 183 183 174 183 175
1997 1 177 184 197 193 191 183 192 185
2 183 193 204 199 203 190 201 193
3 190 199 210 209 212 197 211 200
4 188 197 207 208 212 195 210 198
1998 1 177 170 183 189 193 175 191 178
2 169 164 174 178 179 167 178 169
3 155 149 136 158 164 152 161 153
4 148 143 144 148 152 145 149 146
1999 1 147 144 146 149 149 143 149 146
2 1435 142 146 146 148 144 147 144
3 # 144 143 146 144 147 £44 145 144
4 * 139 139 . 144 140 147 140 143 141

*OREETE

*  Provisional



TABLE #% 15

BAFET - HFHHEEMEFH
PRIVATE DOMESTIC - PRICE INDICES BY CLASS
(1989=100)
iy EE & 83
Year / Quarter A B C A, B&C D&E All Classes
1990 112 111 113 112 105 111
1991 153 155 156 154 135 153
1992 210 219 229 216 205 215
1993 223 244 261 237 250 237
1994 263 306 341 294 351 293
1995 252 282 306 270 314 272
1996 269 310 334 295 352 298
1997 376 435 488 414 514 420
1998 274 308 336 296 348 259
1999 * 230 264 285 253 3 256
1996 1 252 289 304 275 319 277
2 261 300 326 286 340 289
3 270 310 332 295 350 298
4 294 341 372 324 400 329
1997 1 350 410 457 389 486 395
2 382 447 497 423 525 429
3 388 447 505 427 528 433
4 382 435 491 417 518 422
1998 1 325 364 400 350 416 354
2 294 331 362 318 373 321
3 243 271 298 262 305 265
4 232 265 284 2553 297 258
1999 1 238 272 293 261 299 264
2 * 238 270 291 260 305 263
3 229 264 284 252 302 256
4 * 216 250 273 239 298 242
* OB *  Provisional



BAGEE(KZBRIEAN) - GBAEMBERFH
PRIVATE DOMESTIC (SELECTED POPULAR DEVELOPMENTS) - MONTHLY PRICE INDICES

TABLE # 16

(1995 = 100)
g / By BB iy Small & Medium AREVEN Large #®# Overall
Year / Month & Urban R N.T. Z i All i@ Urban A NT. 2§ All i & Urban A N.T. 2 All
1997 1 132.2 127.6 130.0 156.3 150.7 155.0 134.6 128.4 131.7
2 1391 134.7 137.0 165.8 159.4 164.3 141.8 135.6 138.9
3 149.6 147.3 148.5 172.5 170.6 172.1 £51.9 148.1 150.2
4 153.5 164.0 158.5 171.2 176.7 172.5 155.3 164.4 159.5
5 153.2 160.1 156.5 168.4 171.6 169.1 154.7 160.5 157.4
6 163.2 165.4 164.2 188.7 193.0 189.7 165.7 166.4 166.0
7 163.1 165.8 164.4 181.7 190.3 183.7 165.0 166.7 165.8
) 160.9 162.9 161.9 181.8 178.0 180.9 163.0 163.4 163.2
9 £62.3 164.4 163.3 184.2 182.5 183.8 164.5 165.0 164.7
1¢ 164.9 167.6 166.2 184.4 190.4 185.8 166.8 168.4 167.5
11 149.9 155.0 152.3 170.2 181.8 172.9 151.9 155.9 153.7
12 142.3 145.5 143.8 162.6 167.9 163.8 144.3 146.3 145.2
1998 1 130.8 132.0 131.4 145.2 155.3 147.5 132.2 132.8 132.5
2 119.4 119.5 119.4 133.9 137.4 134.7 120.8 120.1 120.5
3 125.0 125.9 125.4 137.0 138.6 137.4 126.2 126.3 126.2
4 120.5 120.9 120.7 125.4 139.0 128.5 121.0 121.5 121.2
5 115.6 116.1 115.8 122.0 126.0 122.9 116.2 116.4 116.3
6 97.1 98.7 97.9 111.4 109.9 111.1 98.5 99.1 98.8
7 91.9 95.4 93.6 99.2 103.4 §00.2 92.6 95.7 94.0
8 88.4 93.0 90.6 94.6 95.9 94.9 89.0 93.1 90.9
9 82.1 87.6 84.7 86.4 93.7 88.1 82.5 37.8 84.9
10 78.8 83.0 80.8 §3.0 88.1 88.0 79.7 83.2 81.3
11 86.0 89.5 87.7 933 96.7 94.1 86.7 85.8 88.1
12 90.5 94.5 92.4 101.0 107.5 102.5 91.5 93.0 93.1
1999 1 91.2 95.2 3.1 100.9 103.1 101.4 92.2 955 93.7
2 90.8 94.4 92.5 95.0 101.6 96.5 91.2 4.7 92.8
3 91.1 93.8 92.4 97.4 102.2 98.5 91.7 94.1 92.8
4 93.0 95.1 94.0 102.1 113.8 104.8 93.9 95.8 94.8
5 94.8 96.8 95.8 102.5 110.6 104.4 95.6 97.3 96.4
6 93.5 96.9 95.1 103.7 108.0 104.7 94.5 97.3 95.8
7 92.8 96.3 94.5 103.4 109.8 104.9 93.9 96.8 95.2
3 923 94.7 93.4 100.9 105.9 102.1 93.2 95.1 94.1
9 88.2 92.4 90.2 98.2 101.8 99.0 89.2 92.7 920.8
10 87.6 89.5 88.5 100.6 103.6 101.3 88.9 90.0 89.4
11 * 84.6 88.2 86.3 99.2 101.4 99.7 86.1 88.7 87.3
12 # 86.9 88.5 87.7 98.0 100.9 98.7 88.0 88.9 88.4
*OEREBEE *  Provisional

DA 14 Bl T RERNEE, AR -

For details of the selected popular residential developments,

see paragraph 14 of the Technical Notes.
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TABLE #% 17

DOMESTIC - HOME OWNERSHIP, PRIVATE SECTOR PARTICIPATION AND TENANTS PURCHASE SCHEMES
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( W {tr % B No. of units )

i R R L N B 2 s R G Home Ownership & Private Sector Participation Schemes

e ]
Hu District 1999 4 #8847 it Stock ( at yearend ) it 0 % % i Tenants Purchase Scheme
—_— g P Completions Forecast Completions 1999 4F Ji 481 4 1 it
Total 1999 [ 2000 ] [ 2001 Sold ( at yearend )
B North Point 2180 - 2180 - - - -
75 5e % Shau Kei Wan 12578 10 965 23543 1035 4942 889
FE{F Aberdeen 4 682 2290 6972 550 - 1 540 2 389
7 W South 360 - 360 - 984 - -
itk 15 HONG KONG 19 800 13 255 33055 1585 5926 1540 3278
TH B 3l Yau Ma Tei - 3908 3908 - - - .
fi] 3C H Ho Man Tin 1801 299 2100 299 - - -
Uil KOWLOON 1801 4207 6008 299 - - -
Bo20 Cheung Sha Wan 2714 E 2714 - 740 - -
kR Shek Kip Mei 390 - 390 - - - -
i A Al Wong Tai Sin 16 145 5421 21 566 2 870 2 660 6047 6476
1B 4 Kwun Tong 20163 8 580 28 743 350 - 3570 1 825
TN NEW KOWLOON 39412 14 001 53413 3220 3400 9617 8301
= Tsuen Wan 10 053 1749 11 802 700 1 856 - 5558
i ' Tuen Mun 33170 6 826 39996 + 3026 2240 - 3245
G BA Yuen Long 3040 6194 9234 7 360 7 860 9402 -
[ North 10 944 6214 17 158 - 1280 - 1 549
KKl Tai Po 16 892 - 16 892 + - - - 1 865
¥ i Sha Tin 36278 5588 41 866 = 3440 5456 6 068
HE Sai Kung 14931 15 839 30770 3560 - 5120 -
R Outlying Islands - 2966 2966 - 3200 - -
i NEW TERRITORIES 125308 45 376 170 684 + 14 646 19 876 19978 18 285
B OVERALL 186 321 76 839 263 160 + 19 750 29202 31135 29 864
* NR A R R - * NR : Notsubject to restriction on transfer of ownership.
# R AU SN PR - # R Subject to restriction on transfer of ownership.
+ A WIE B TE &M B 550 8 WAL B AR 72 WAL - + Excluding government quarters : 550 units in Tuen Mun & 72 units in Tai Po.
f g 3 RERE Source Housing Department
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TABLE % 18

DOMESTIC - URBAN IMPROVEMENT, FLAT-FOR-SALE AND SANDWICH CLASS HOUSING SCHEMES

STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( W{r#¥ EH No.of units)

1999 EEE{7 it Stock (atyearend) i L 7 ik

o B District i I S F 2 58 16 5 # 6 2 0 # &t Completions |  Forecast Completions

Urban Improvement Scheme*  Flat-for-Sale-Scheme # Sandwich Class Housing Scheme # Overall 1999 [ 2000 ] [2001]
75 W West 1399 - - 1 399 - 496 -
B Sheung Wan 1015 - - 1015 550 - -
% {7 Wan Chai 207 - - 207 - - -
15 o v Causeway Bay 392 - - 392 - - -
Ik 4 North Point - 1048 - 1 048 - - -
HEM Shau Kei Wan 10 - - 10 - - -
Fkfr  Aberdeen 177 - 992 1169 = = -
ik &S HONG KONG 3200 1048 992 5240 550 496 -
TH1 Ik Hb Yau Ma Tei 906 B - 906 - - -
HE £ Mong Kok 584 - - 584 - - -
KR Hung Hom 900 892 - 1792 - - -
i 3L H Ho Man Tin - - 712 712 - - -
Juil KOWLOON 2390 892 712 3994 - - -
Byl i@ Cheung Sha Wan 20 - = 20 - B -
£tk e Shek Kip Mei - 728 - 728 - - -
W Al Wong Tai Sin - 784 798 1582 798 - 472
wrui NEW KOWLOON 20 1512 798 2330 798 - 472
e Tsuen Wan - 2654 2900 5554 - - -
wH Sha Tin - - 1390 1390 - 1124 -
= Sai Kung - 2630 3654 6284 526 - -
big NEW TERRITORIES - 5284 7 944 13228 1526 1124 -
2 e OVERALL 5610 8736 10 446 24 792 2874 1620 472
¥ A~ 52 SR o B - * Not subject to restriction on transfer of ownership.
= 152 R O R - # Subject to restriction on transfer of ownership.
2 i e B i Source Housing Society



BRBENFEREREN — BREZAEGHEFESHEAHEBTFHEERY  THEMRMEE
GOVERNMENT-SUBSIDISED HOUSING UNITS - HOUSING AUTHORITY PRIMARY SALES BY HOUSING SCHEME
NUMBER OF TRANSACTIONS, AVERAGE PRICES AND TOTAL CONSIDERATION

TABLE # 19

HEEEESS  Tenants Purchase Scheme
FAEEL R FHXx Saleable area less than 40 m® A 4028 5 kai L - Saleable area 40 m” and above
HERENT LEEY REPET LIREEH EITHEE + EERERLFES" RESER LI EEH EarinEE +
First Year Full Credit® Second Year Half Credit # Nil Credit + First Year Full Credit* Second Year Half Credit # Nil Credit +
T EE P EE TEE THEE FrEE THER
RASH | (mFyp | HESH | (@7rx) | HESH | (@55%) | BARER | (8FH%) | HES wEEFR) | BEFY | (mxsp
g5/ A No. of Average Price No. of Average Price| No. of Average Price{ No. of Average Price| No. of Average Price| No. of Average Price
Year / Month Transactions ($/m’) Transactions ($/m%) Transactions ($/m) Transactions ($/m”) Transactions ($/m) Transactions ($/m)
1998 5 160 4618 - - - - 13 432 5011 - - - -
1999 3401 4766 87 §314 83 11 692 9 637 4981 44 8959 114 11 641
1998 1 - - - - - - - - - - - -
2 62 4 653 - - - - 187 4992 - - - -
3 1361 4 493 - - - - 3.9602 4 968 - - - -
4 609 4 592 - - - - 2003 5030 - - - -
5 1021 4 639 - - - - 2684 5004 - - - -
6 358 4.287 - - - - 1024 4796 - - - -
7 221 4 802 - - - - 550 4 998 - - - -
8 246 4 802 ~ - - - 535 5167 - - - -
9 277 4 346 - - - - 559 5204 - ' - - -
10 264 4 841 - - - - 444 5194 - - - -
11 326 4 727 - - - - 697 5149 - - - -
12 415 4711 - - - - 847 5019 - - - -
1599 1 784 4749 - - 1 i5870 960 5189 - - 2 13.198
2 79 4627 1 7703 - - 137 5081 1 9044 - -
3 9 5093 - - - - 8 5057 - - - - -
4 445 4 899 - - - 1410 5044 2 9927 - -
5 351 4 733 64 8176 2 12,126 1503 4931 19 8 857 1 14 459
6 365 4 598 8 9623 - - 1478 4725 1 8.830 - -
7 265 4754 4 9491 - - 792 5048 1 §213 - -
8 211 4.650 - - - - 640 3015 1 8392 - -
9 197 4813 2 6417 - 583 4978 2 10 956 - -
10 179 4 799 2 7525 7 12 394 568 4 907 2 8 267 8 13 854
11 246 4 868 2 6977 73 11 555 710 4994 4 10 265 101 11 448
12 3N 4 858 4 8 890 - - 848 5111 i1 8369 2 9574
* TEE2Er LIFEE ) B EBERHETHE - * First Year Full Credit refers to sales at 60% discount off listed price.
# M RELER LFEE ) BEEENEIRNE - # Second Year Half Credit refers to sales at 30% discount off listed price.
+ MsirilER , HEEERE - BAENT - + Nil Credit refers to sales at listed price with no discounts.

HAEHHEEE B SRS B BE B - AL e
FMEETRBBEMTR MHYEAEEEESEEHEE -

The effective period of the above-mentioned credits for every phase of the Tenants Purchase
Scheme is different, hence it may affect the number of transactions for each month.

Source

: Housing Department



BB ERERN — FEERGHFEHHERNERFHEERE  THERRMEME (#)

TABLE # 19

GOVERNMENT-SUBSIDISED HOUSING UNITS - HOUSING AUTHORITY PRIMARY SALES BY HOUSING SCHEME

NUMBER OF TRANSACTIONS, AVERAGE PRICES AND TOTAL CONSIDERATION (CONT'D)

BERHE - RABBB22FERTHETHG
Home Ownership, Private Sector Participation and Buy or Rent Option Schemes

HFEHAEESRA0FEFLHK  Saleable arca less than 40 m’

W AEFE40 =H %KL - Saleable area 40 m” and above

B B EETE

(EHEEEL BN

HHEMAE (8T
All Housing Schemes

i3/ B HEFH FigElE (BFEHX) BEEFER FEiHEE (BFEFR (including Tenants Purchase Scheme)
Year / Month No. of Transactions Average Price ($/m”) No, of Transactions Average Price ($/m”) Total Consideration (§ million)
1998 1768 20 570 18 303 21722 25 780
1999 3287 22 848 22 167 20 610 30229
1998 1 228 26578 4523 23 564 5394
2 208 19 457 248 18 701 399
3 - - - - 106l
4 - - - - 537
5 - - - - 750
6 - - - - 268
7 - - - - 155
8 117 18 422 1520 22734 2188
9 409 22 571 4531 20532 5744
10 748 18 010 6799 200199 7 698
11 11 26 215 585 32 634 1179
12 47 23717 97 24 015 407
1999 1 453 24 565 4.963 22 432 6 676
2 548 21 842 3 667 15.647 3569
3 - - - - 3
4 - - - - 386
5 107 24414 2252 22377 3321
6 685 18 899 3 387 22029 4731
7 210 21 059 1.347 17 287 1585
8 - - - - 177
9 - - - - 162
10 84 26 499 1 084 26 570 1 868
11 907 25772 3 998 21 917 6019
12 293 21921 1 469 15 959 1733

R A AR - FRHENBFinER T aRBIEE LA -

R

BFRE

There may be a slight discrepancy betweer: the sum of individual items and the total owing to rounding.

Source : Housing Department
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TABLE % 20

GOVERNMENT-SUBSIDISED HOUSING UNITS - HOUSING SOCIETY PRIMARY SALES BY HOUSING SCHEME

NUMBER OF TRANSACTIONS, AVERAGE PRICES AND TOTAL CONSIDERATION

EEEEE LR E R
Flat-for-Sale Scheme Sandwich Class Housing Scheme )
BEEEREAR 40 F 5% HRTEE 40 FH D L BHERE 40 F LT L Fﬁﬁ%%ﬁ%ﬂﬁ"}_
Saleable area less than 40 m” Saleable area 40 m” and above Saleable area 40 m” and above ﬁﬁﬁ{.ﬁ (Ef?ﬁ)
THEN FLER FEER All Housing Schemes
RARTB (BEFEHX) HEEFEE (BFEH#) BEEFH (BT Total Consideration
F4/ A No. of Average Price No. of Average Price No. of Average Price (3 million)
Year / Month Transactions C($/m) Transactions ($/m%) Transactions ($/m?)
1998 107 39033 107 32 800 1192 49 063 3360
1999 47 25712 303 31520 348 43 810 1482
1998 1 20 42 989 - - - - 26
2 39 41572 - - - - 48
3 - - 1 41301 - - 2
4 - - 1 38 454 568 49 548 1477
5 - - - - 624 48 622 1521
6 - - 6 32085 - - 9
7 - - [ 32885 - - 10
8 - - 17 31553 - - 26
9 1 39973 26 33270 - - 45
10 28 37279 25 34205 - - 78
11 19 32195 25 31340 - - 58
12 - - - - - - -
1999 1 - - 4 27091 - - 5
2 2 27517 38 27933 - - 69
3 - - - . - - -
4 - - - ; - . .
5 - - 23 34998 - - 53
6 17 24 009 217 33 055 - - 412
7 ) ) ) ; ) . .
8 - - - - 348 43810 749
9 . . . . . . -
10 ; ; 6 30275 ; . 13
11 ; - 82 29 402 - - 142
12 8 24 368 23 28121 . - 39

FERLCEERENBBMNENERITIBRA0 T HX -

HHRIE BEEE

No unit in Sandwich Class Housing Scheme with saleable area less than 46 m®

Source : Housing Society



TABLE & 21

BB GRS - HEENHERAEFLERFINERE B RMEE
GOVERNMENT-SUBSIDISED HOUSING UNITS - RESTRICTED SALES BY HOUSING SCHEME
NUMBER OF TRANSACTIONS AND TOTAL CONSIDERATION

BEREEw Housing Authority EEWmE Housing Society
BEETHBERYARE2EERS FEBEFE
Home Ownership and Private Sector Participation Schemes Flat-for-Sale Scheme
HEHSH No. of Transactions HE=8  No. of Transactions
% A E o T B BEEAE (BED) o i R o B EE BEME (FET)
L 40 Tk A0 FEF KR L E Total Consideration A 40 B % 40 FHRHDE Total Consideration
Zn / B Saleable area Saleable area (8 million) Saleable area Saleable arca ($ million)
Year / Month less than 40 ni 40 m” and above less than 40 m* 40 m’ and above
1998 145 1167 1648 - 19 36
1999 * 560 3461 . 5122 5 178 330
1998 1 11 73 124 - - -
2 2 79 125 - 1 3
3 18 76 122 - 1 1
4 12 68 104 - 1 2
5 14 63 94 - 1 1
6 - 8 77 117 - 1 2
7 14 R6 119 - 1 1
8 5 50 66 - 1 3
9 5 45 62 - 4 9
10 9 57 78 - 1 #
11 15 153 200 . - 1 2
12 26 340 437 - 6 12
1999 1 30 491 696 2 18 32
2 56 371 519 - 22 36
3 57 292 442 1 18 34
4 25 168 253 - 9 18
5 42 256 384 - 10 18
6 * 42 335 498 1 24 44
T 58 371 562 1 13 27
8 ¥ 44 3i4 483 - 23 44
9 * 51 224 353 9 19
10 * 34 193 295 - 12 23
11 * 47 250 366 - 9 16
12 * 24 196 272 - 11 21
# o= g * Provisional
# ErAP0S # Less than 0.5

IS B A B R - B B E B E R it s T AR AR R E B A - There may be a slight discrepancy between the sum of individual items and the total owing to rounding.



_ BB FEEN - HRWEEHERTRTEGHEEEREGH
GOVERNMENT-SUBSIDISED HOUSING UNITS - AVERAGE PRICES AND PRICE INDICES OF RESTRICTED SALES

TABLE #* 22

! R

Year ./ Quarter / Month

BEREER RABRBSEREEMGEREHH

Home Ownership, Private Sector Participation and Flat-for-Sale Schemes

THEE (BEHK)
Average Price ($/m?)

EEas (199941 H = 100)
Price Index (January 1999 = 10G)

Ey / BE

1998

1999 *

1998 1
2
3
4

1999 1
9 %
3%
4 *

[Eo T R T R S N S

25 247
25937

30337
28 679
25732
26969 -
25311
2797%
25243
24 478
24 593
23684
23 244
23 642

24 803
24 851
25 858
26 530
25 974
26 621
26 812
27299
26 360
26.845
25096
25053

116

107

97

97

100

101

101

97

104
100

122
119
108
111
103
107
95
97
100
98
96
97

100
101
100
100
102
101
101
102
1M

97

98

97

* S e

* Provisional



TABLE #* 23
€ — 22 H /(T 2
o R R & KR O W E KR
DOMESTIC - PUBLIC RENTAL ESTATES
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( Wifi¥ E No.of units )

b R % H & HOUSING AUTHORITY # B Bt & HOUSING SOCIETY
o District S JEE AR AE AL ?ﬁ-ﬁh’; FMI & i . R A7 L & 15 5?? . L 75 1 Ak '
Stock ( at year end )* Completions Forecast Completions Stock ( at year end ) Completions Forecast Completions
1999 1999 [2000] [ 2001 ] 1999 1999 [ 2000 ] [ 2001 ]

[i7] A West 638 - - - 2073 - - -
i % 8 Causeway Bay - - - - 2677 - - -
it North Point 2623 - - - 1 780 - - -
M Shau Kei Wan 32997 2776 2793 - 3169 - - -
A k{1 Aberdeen 31205 - - - 1175 - - -
i Wi South 658 - 256 - - - - -
e I HONG KONG 68 121 2776 3049 - 10 874 - - -
iH R Yau Ma Tei 804 2 688 - - 668 - - -
L Hung Hom 1480 835 - - 5352 - - -
{a] 32 Ho Man Tin 16 691 1 441 4751 - 1027 - - -
JLit KOWLOON 18 975 4964 4751 . 7047 - - -
ol Cheung Sha Wan 14 192 2504 2125 4755 - - - -
R Shek Kip Mei 30492 288 1598 - - - - -
i KAl Wong Tai Sin 80 747 3 881 6425 648 E 5 = -
B4k Kwun Tong 96 141 364 8083 7455 4926 - - -
i NEW KOWLOON 221572 7127 18 231 12 858 4926 - - -
ES ] Tsuen Wan 105 744 5085 5222 5830 4769 - - -
it g Tuen Mun 54513 - 11759 - - B - -
I | Yuen Long 36370 4818 6 627 7494 - - - -
L North 25082 - 2526 - 662 - - -
] Tai Po 30486 5 = ’ . _ ) "
¥ H Sha Tin 62 504 160 370 2719 3730 - - -
[iREY Sai Kung 27 040 2732 - 2797 1507 - - -
B s Outlying Islands 3408 - 2397 116 = = - .
R NEW TERRITORIES 345147 12795 28 901 18 956 10 668 - - -
i OVERALL 653 815 27 662 54932 31814 33515 - - -
# BEZAGETRECEIHER - # The Housing Authority rental estates include Interim Housing.

* R e F R S A AT L L A ) A R LA o * The Housing Authority stock excludes the units sold under the Tenants Purchase Scheme.

WEEN . FREREBERG® Source : Housing Department and Housing Society



TABLE #* 24

B K P HE AR E
ML KR E KR

GOVERNMENT OWNED QUARTERS
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY CLASS

( ¥ {i% H No.of units)

i1 1999 {E 47 it Stock (at yearend ) P R
e Falii AR PR 2k Completions Forecast Completions
Class Hong Kong Kowloon New Kowloon New Territories Total 1999 [ 2000 ] [ 2001 ]
A 2378 940 1961 3125 8404 - - -
B 2606 955 3042 5282 11 885 480 - 2924
C 442 43 156 639 1280 - - 953
D 381 183 279 442 1285 - - 254
E 1315 215 199 291 2020 - - -

W R A 1999 4 5 I8 BORT B A7 Be oy BT 76 S W RN TE & - Figures include Government owned quarters that are managed by the Government Property Agency at the end of 1999,

RO BEAS 36 R e W B M G R T R e Stock figures exclude those units put onto the rental market and the quarters held by the Hospital Authority.
BN R R EBUS A RLAL - The units for leasing have been included in the private domestic tables.

T 00 7 R LS S A R A o 0 4 e BL R R Forecast completions include only those units to be built under the Public Works Programme but exclude premises,
i B AR o if any, to be purchased from the private sector.

FEEW :  BUFERE Source : Government Property Agency



TABLE % 25

BAREFM—F ARG ER TR
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

(FH¥m")
1999 iEE# {7 it Stock ( at yearend ) 1999 # 72 i i Amount Vacant ( at year end ) 2 H 4245 % Vacant

i ik District R Z 7 Ry ik 2 A L H Z# [ 1 Y
A B C Total A B (& Total A B C Total

i West 52 300 50 100 16 900 119 300 13 400 8 900 4100 26 400 25.6 17.8 243 22.1
- 8% Sheung Wan 227200 340 400 438 100 1 005700 77 100 54 300 73200 204 600 33.9 16.0 16.7 20.3

of i Central 1371 700 389 400 187 200 1 948 300 162 400 41 400 31 700 235500 11.8 10.6 16.9 12.1
{7 Wan Chai 669 700 428 600 261 200 1 359 500 53 500 66 700 43 400 163 600 8.0 15.6 16.6 12.0
LW Mid-levels - 3200 - 3200 - - - - - - - 5
#5®™  Causeway Bay 246 700 127 500 64 700 438 900 10 400 13200 12 100 35700 4.2 10.4 18.7 8.1
Bl North Point 602 700 93 600 63 600 759 900 93 700 18 500 9600 121 800 15.5 19.8 15.1 16.0
#F9E#  Shau Kei Wan - 33 400 17 800 51200 - 16 600 3300 19 900 - 49.7 18.5 38.9
#rik{r Aberdeen - 37 500 11900 49 400 - 18 400 1 800 20 200 - 49.1 15.1 40.9
HE S HONG KONG 3170300 1503 700 1061400 5735400 410 500 238 000 179 200 827 700 12.9 15.8 16.9 14.4
42¢bufl Tsim Sha Tsui 874 300 275 000 211000 1 360 300 102 200 35200 28 200 165 600 11:7 12.8 13.4 12.2
MM Yau Ma Tei 9 800 180 800 172 700 363 300 9 300 20 600 31000 60900 949 11.4 18.0 16.8
IE f5 Mong Kok 120 700 84 800 54 900 260 400 1 500 20 500 7 400 29 400 1.2 242 13:5 113
EIR" ] Hung Hom 128 300 7100 17 100 152 500 1 700 3 800 3300 8 800 1.3 53.5 19.3 5.8
ffz M Ho Man Tin 21500 5800 - 27 300 400 - - 400 1.9 - - 1.5
Juii KOWLOON 1154 600 553 500 455700 2163 800 115 100 80100 69 900 265100 10.0 14.5 15.3 12.3
K##  Cheung Sha Wan 56 700 37 500 38 100 132 300 2600 4200 3500 10 300 4.6 11.2 9.2 7.8
i 2 Shek Kip Mei 54 800 - - 54 800 800 - - 800 5 - - 1.5
AiEHE  Kowloon Tong - 2 000 - 2000 - 600 - 600 - 30.0 - 30.0
WAl Wong Tai Sin 31 600 23000 4900 59 500 - 1 000 300 1300 - 4.3 6.1 2.2
1 5% Kwun Tong 300 600 5600 1 800 308 000 69 900 700 900 71 500 233 12.5 50.0 23.2
N NEWKOWLOON 443 700 68 100 44 800 556 600 73 300 6500 4700 84 500 16.5 9.5 10.5 15.2
= Tsuen Wan 145 200 29 600 2 800 177 600 7200 1 700 1 400 10 300 5.0 5.7 50.0 5.8
iy Tuen Mun 32000 - 8400 40 400 26 600 - 1 900 28 500 83.1 - 22.6 70.5
G EA Yuen Long - 9 700 18 700 28 400 - 2500 1 900 4 400 - 25.8 10.2 15.5
b North 27 400 - 500 27 900 2300 - 300 2 600 8.4 - 60.0 9.3
A i Tai Po - 5200 1 900 7100 - 200 - 200 - 3.8 - 2.8
e Sha Tin 94 700 17 500 - 112 200 11 100 - - 11 100 11.7 - - 9.9
EN=Y Sai Kung 9000 - - 9000 - - - - - - - -
Bt K Outlying Islands 117 100 12 200 500 129 800 22700 100 - 22 800 19.4 0.8 - 17.6
Hr NEW TERRITORIES 425 400 74 200 32 800 532 400 69 900 4 500 5500 79 900 16.4 6.1 16.8 15.0
ik OVERALL 5194 000 2199 500 1594 700 8988 200 668 800 329100 259 300 1257200 12.9 15.0 16.3 14.0

{F 1999 45 %0 0 W 4 ) 2 o B L - A general regrading of offices was carried out in 1999,



TABLE # 26
BPAEFH— FEMGFR & KRR EE R
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

(4% m’)
M District 1998 iR & 1999 Fak Bt | AL 1998 (AR A | 1999 IS it 1999 421 2 it it 228 5 5
: ) Stock ( at year end ) Completions Completions as a % of 1998 Stock [ Stock ( at yearend ) | Amount Vacant ( at year end ) % Vacant
7 West 118 200 1 100 0.9 119 300 26 400 22.1
(56 Sheung Wan 994 200 11 500 1.2 1 005 700 204 600 203
b Central 1 887 200 88 900 4.7 1 948 300 235500 12.1
% {7 Wan Chai 1352200 7300 0.5 1 359 500 163 600 12.0
Al Mid-levels 3200 - - 3200 - -
1 0 Causeway Bay 431100 7 800 1.8 438 900 35700 8.1
it fa North Point 685 400 88 700 12.9 759 900 121 800 16.0
e Shau Kei Wan 51200 - - 51200 19 900 38.9
F k{7 Aberdeen 49 400 - - 49 400 20200 40.9
HE B HONG KONG 5572100 205300 3.7 5735400 827 700 14.4
e U Tsim Sha Tsui 1223 800 136 500 11.2 1360 300 165 600 12.2
i1 IR 3t Yau Ma Tei 343 400 20 100 5.9 363 300 60 900 16.8
E £ Mong Kok 256 200 4300 1.7 260 400 29 400 1.3
AR Hung Hom 152 500 - - 152 500 8 800 5.8
el 3C H Ho Man Tin 27 300 - - 27 300 400 1.5
Juit KOWLOON 2003 200 160 900 8.0 2163 800 265100 12.3
Rib Cheung Sha Wan 132 300 - - 132 300 10 300 7.8
FEE Shek Kip Mei 54 800 - - 54 800 800 L5
L HE A Kowloon Tong 2 000 - - 2000 600 30.0
A Wong Tai Sin 59 500 B - 59 500 1300 2.2
Bl bl Kwun Tong 291 300 16 700 S 308 000 71 500 23.2
wui NEW KOWLOON 539900 16 700 3.1 556 600 84 500 15.2
£ Tsuen Wan 174 800 2 800 1.6 177 600 10300 5.8
R0 Tuen Mun 23100 17 300 74.9 40 400 28500 70.5
TG Yuen Long 28 400 - - 28 400 4400 15:5
dE North 27 900 - - 27900 2600 9.3
AKHli Tai Po 5 800 1300 22.4 7100 200 2.8
W H Sha Tin 112 200 - - 112 200 11100 9.9
[ Sai Kung 9000 - - 9 000 - -
W 5 Outlying Islands 107 100 22 700 21.2 129 800 22 800 17.6
ot NEW TERRITORIES 488 300 44 100 9.0 532 400 79 900 15.0
ik OVERALL 8 603 500 427 000 5.0 8988 200 1257200 14.0




BARTFHE— &R0 HKFEHR FKRERMEGR
PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

TABLE % 27

(7% m’)
P {ff {1 it Demolition # it Completions @77 it Stock ( at year end )
Vear %03 Area 1 Z ik 7§ R i Z N # A Gk 1 Z s %
A B C Total A B & Total A B C Total
HE B Hong Kong - 2500 9000 11500 48 200 45 400 40600 134200 2699500 % 1166400 * 811900 * 4677800 *
g Kowloon - 1100 - 1 100 84 000 35400 10300 129 700 930 900 * 452100 * 397400 *% 1780400 *
1995 #E New Kowloon - - - - 20 800 - - 20 800 288 500 * 40 000 * 44 500 * 373 000 *
B New Territories - B - - 68 800 1 000 - 69 800 227 300 * 52 300 * 24900 * 304 500 *
ik OVERALL - 3600 9000 12600 221 800 81 800 50900 354500 4146200* 1710800* 1278700* 7135700 *
ik B Hong Kong - 2 600 9400 12000 49 000 63 100 28100 140200 2724400 * 1229400 * 855100 * 4808900 *
N Kowloon - 3000 - 3000 20900 22100 18 900 61900 946 000 * 476 000 * 410200 * 1832200 *
1996 e New Kowloon - - - - 47 600 2 600 1400 51 600 331500 * 64 300 * 40 400 * 436 200 *
oA New Territories - - - - 13 000 2000 - 15000 259 700 * 52 600 * 27200 * 339 500 *
itk OVERALL - 5600 9400 15000 130 500 89 800 48400 268700 4261600 * 1822300* 1332900* 7416800 *
ik K Hong Kong - 2700 4400 7100 268 100 18 100 51000 337200 3018700 % 1245600 * 906 700 * 5171 000 *
NI Kowloon - 4200 - 4200 47 600 27 900 16 700 92 200 994 200 * 501 000 * 421900* 1917100 *
1997 WL New Kowloon B - = - - 2 400 2200 4600 334 500 * 66 700 * 42 600 * 443 800 *
A New Territories B - - - 22100 - - 22100 279 300 * 52700 * 25400 * 357400 *
il OVERALL - 6900 4400 11300 337800 48400 69900 456 100 4626700 * 1866000* 1396600* 7889300+
s 5 Hong Kong 3400 2000 7500 12900 326 600 53 600 24200 404 400 3355300 % 1304100 * 912700 * 5572100 *
il Kowloon - - 1 600 1 600 75100 400 14 700 90 200 1073200 * 492 600 * 437400 % 2003200 *
1998 ¥ New Kowloon - - - - 126 800 - - 126800 430300 * 67 000 * 42 600 * 539900 *
i New Territories - - - - 106 600 8 700 - 115300 394 800 * 68 100 * 25400 * 488 300 *
it OVERALL 3400 2000 9100 14500 635100 62700 38900 736700 5253600 * 1931800* 1418100* 8603500 *
k5 Hong Kong 14 000 27 800 - 41800 156 200 20 100 29000 205300 3170300 1503 700 1061400 5735400
PN Kowloon - - - - 127 600 22700 10600 160900 1 154 600 553 500 455700 2 163 800
1999 Frohuii New Kowloon - - - - 16 700 - - 16 700 443 700 68 100 44 800 556 600
R New Territories - i - - 42 800 - 1300 44 100 425400 74 200 32 800 532400
itk OVERALL 14000 27800 - 41800 343300 423800 40900 427 000 5194 000 2199 500 1594 700 8988 200

TRERCEEE LRSI MIEK-
£E 1999 45165 7 H 7 8 3 530 2 A7 W L o

* Stock has been adjusted in order to reconcile it with the rating record.

A general regrading of offices was carried out in 1999,




TABLE # 28
PAEFH— F W E KRR NG K
PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

(FH% m’)
1999 71 ¥ B L0 Ak

i ik District 1995 1996 1997 1998 ZEF 3 - P i e Average Forecast

A B ¢ Total 1995-1999 [ 2000 ] [2001]
74 ik West 8900 10 200 5 800 23400 - - 1 100 1100 9900 - -
I3 Sheung Wan 34400 29 800 69 000 127 800 - 10 300 1200 11500 54 500 10 700 8000
o Central 9400 25200 54 700 91 900 81 700 - 7200 88 900 54 000 2900 10 000
{7 Wan Chai 26 500 41 700 13 800 45 800 - - 7 300 7300 27 000 9 800 10 100
411 Mid-levels - - - - - - - - - 14 500 -
el 5 1% Causeway Bay 3300 12 200 62 700 5100 - - 7 800 7 800 18 200 - -
b f North Point 10 100 3 800 127 200 106 800 74 500 9 800 4 400 88 700 67 300 6600 21 300
5 Je 8 Shau Kei Wan 9 600 12 700 - 3600 = - - - 5200 = -
B HE 1T Aberdeen 32000 4600 4000 - - - - - 8100 - -
HELS HONG KONG 134 200 140 200 337 200 404 400 156 200 20 100 29 000 205 300 244 200 * 44 500 49 400
e Tsim Sha Tsui 12 300 10 500 30 100 19 400 117 800 10 500 8200 136 500 41 800 1 600 21900
iih K Yau Ma Tei 11200 20500 20 100 1 700 9 800 7900 2 400 20 100 14 700 1 000 3 800
IFE £ Mong Kok 40900 1 900 42 000 69 100 - 4300 - 4300 31 600 - 800
IR Hung Hom 65 300 8100 - - - - - - 14 700 - -
{af 3 HH Ho Man Tin - 20900 - - - - - - 4200 - -
fLill KOWLOON 129 700 61900 92 200 90 200 127 600 22700 10 600 160 900 107 000 2600 26 500
@ Cheung Sha Wan - 1400 4 600 - - - - - 1200 20 800 -
e Shek Kip Mei - 2 600 - 17 700 - - - - 4100 - -
JUHEHE Kowloon Tong . - = = z 2 =) = = 5 g
WA Wong Tai Sin - - - 23 000 - - - - 4 600 - -
i Kwun Tong 20 800 47 600 - 86 100 16 700 - - 16 700 34 200 - -
AN NEW KOWLOON 20 800 51 600 4 600 126 800 16 700 - - 16 700 44 100 20 800 -
. Tsuen Wan 1 000 15000 - 4300 2 800 - - 2 800 4 600 - 4700
[ Tuen Mun - - 14 700 - 17 300 - - 17 300 6 400 - -
A | Yuen Long - - - 4 400 - - - - 900 1100 <
b North 27200 - - - - - - - 5400 - -
K Hh Tai Po - - - - - - 1300 1300 300 300 -
¥ H Sha Tin 41 600 - - - - - - B 8300 . -
HE Sai Kung - - 7400 - - - - E 1 500 - -
e K Outlying Islands - - - 106 600 22 700 - - 22 700 25900 25200 -
EEL NEW TERRITORIES 69 800 15000 22100 115 300 42 800 - 1300 44 100 53 300 26 600 4700
il OVERALL 354 500 268 700 456 100 736 700 343300 42800 40900 427 000 448 600 94 500 80 600

* P LAEEE G - ATl ER A B .

* Apparent error due to rounding.




BARTFHE—F AR B F KR
PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT

TABLE % 29

(% m’)
[ 2000 | [ 2001 ]

ik District ik 2 F I 1 4 P R e

A B C Total A B G Total
74 ik West - = = = : = TE =
at:2 Sheung Wan - - 10 700 10 700 - 3800 4200 8000
R Central - - 2900 2900 - - 10 000 10 000
"7 Wan Chai - 9 800 - 9 800 - 2700 7400 10 100
A 110 R Mid-levels 14 500 - - 14 500 - - - -
i S 4 Causeway Bay - - = E - 5 Z =
Bl North Point - 6 600 - 6 600 13 500 6200 1 600 21 300
1 ¥ 1 Shau Kei Wan - - = = - e - =
T HEfF Aberdeen = z = - . . = 5
it S HONG KONG 14 500 16 400 13 600 44500 13 500 12 700 23200 49 400
A bR Tsim Sha Tsui - - 1 600 1 600 19 900 500 1 500 21900
H B Yau Ma Tei - - 1 000 1 000 - 200 3 600 3 800
HE £ Mong Kok - - - - - - 800 800
AN Hung Hom - = = - - - o -
o] 32 H Ho Man Tin - = = - - - o -
AN KOWLOON - - 2600 2600 19 900 700 5900 26 500
R Cheung Sha Wan 20 800 = = 20 800 - . " -
PRl LA Shek Kip Mei - - = - E = - -
PANiiR Kowloon Tong - - - - - = “ -
A Al Wong Tai Sin = 5 - 5 L = L =
i 4l Kwun Tong = - - - : = L =
AN NEW KOWLOON 20 800 - - 20 800 - - - -
=M Tsuen Wan - - - - = - 4700 4700
i Tuen Mun - = - - = » - =
JC A Yuen Long - - 1100 1100 = - - =
At North - - - - = - - =
A Hh Tai Po = = 300 300 = = = =
¥ Sha Tin - = - - = - - =
] Sai Kung - - - - - - - -
B L Outlying Islands 25200 - - 25200 - - - -
bt NEW TERRITORIES 25200 - 1400 26 600 - - 4700 4700
Ei OVERALL 60 500 16 400 17 600 94500 33 400 13 400 33 800 80 600




PAEFHE—F B EER

PRIVATE OFFICE - VACANCY BY DISTRICT

TABLE % 30

(4% m’)

1999 1999

ik District 1995 1996 1997 1998 Gk Z [SF o 5 4 JES R A7 RERA) B 2 A
A B (& Total As a % of Year End Stock

75 ik West 11500 23 100 21900 39700 13400 8900 4 100 26 400 22:1
(58 Sheung Wan 105 000 130 100 170 800 274 600 77 100 54 300 73200 204 600 20.3
o ik Central 96 500 116 300 153 900 214 100 162 400 41400 31700 235500 12.1
B {7 Wan Chai 79 300 107 900 93 400 165 600 53 500 66 700 43 400 163 600 12.0
1 Mid-levels = 5 = - 2 5 = = =
i i Causeway Bay 15200 26 100 24 200 30 100 10400 13 200 12 100 35700 8.1
4t North Point 18 600 17 100 99 700 114 800 93 700 18 500 9 600 121 800 16.0
5 9 19 Shau Kei Wan 9100 18 600 14 800 21400 - 16 600 3300 19 900 38.9
k{7 Aberdeen 31 600 30 400 33400 25300 - 18 400 1 800 20 200 40.9
itk ks HONG KONG 366 800 469 600 612 100 885 600 410 500 238 000 179 200 827 700 14.4
eS| Tsim Sha Tsui 117 300 102 800 107 900 117 600 102 200 35200 28 200 165 600 12.2
TH1 i 3t Yau Ma Tei 33700 61900 66 200 56 700 9 300 20 600 31 000 60 900 16.8
IF £ Mong Kok 37000 21 100 27 500 87 400 1 500 20500 7 400 29 400 11.3
L Hung Hom 8 600 16 000 14 100 7100 1 700 3 800 3300 8 800 5.8
fa] 3¢ HH Ho Man Tin - 9900 200 6400 400 - - 400 1.5
AR il KOWLOON 196 600 211 700 215900 275 200 115100 80 100 69 900 265100 12.3
R Cheung Sha Wan 11 000 10 800 13 400 6 200 2600 4200 3500 10 300 7.8
R Shek Kip Mei 400 2900 700 17 700 800 - - 800 B
Lt g Kowloon Tong - 1 300 600 600 - 600 - 600 30.0
ol Al Wong Tai Sin 1300 500 100 3200 - 1 000 300 1 300 22
i Kwun Tong 34 600 66 000 11 800 107 300 69 900 700 900 71500 23.2
AN NEW KOWLOON 47 300 81 500 26 600 135000 73 300 6 500 4700 84 500 15.2
= Tsuen Wan 16 300 31600 14 300 14 200 7200 1 700 1 400 10 300 5.8
o Tuen Mun 400 1 000 15 800 16 900 26 600 - 1 900 28 500 70.5
A | Yuen Long 300 2100 800 5400 - 2500 1 900 4 400 15.5
Ak s North 23700 15300 7 500 3500 2 300 - 300 2600 9.3
KHi Tai Po - 200 - - - 200 - 200 2.8
% H Sha Tin 25400 11 000 12 100 12 900 11100 - - 11100 9.9
P Sai Kung B B - - - - - - B
W 5 Outlying Islands - - - 24 500 22 700 100 - 22 800 17.6
o NEW TERRITORIES 66 100 61 200 50 500 77 400 69 900 4500 5500 79 900 15.0
Et ] OVERALL 676 800 824 000 905100 1373200 668 800 329100 259 300 1257 200 14.0

22 B B0 B R S 0.3 B AR BT 1997 4 B L e 2 R A0 5 Bk e

1E 1999 475 =5 1 IO 8 51 2 7 7 e L o

A general regrading of offices was carried out in 1999,

Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.




BABFRE -BHRHLEEHE
PRIVATE OFFICE - OVERALL VACANCY TRENDS

TABLE % 31

(FF*k m')
FHEBRET HEFT BT BRETER

_ In Buildings Completed during the Year In All Other Buildings Overall Vacancy

2
Year WEEEE HEE HEESE R T PR EEER ZEEASE FEE IGHRERNE >

Total Amount % Total Amount Yo Amount %
floor space vacant vacant floor space vacant vacant vacant of total stock

1995 354 300 231600 65.3 - 6834100 445 200 6.5 676 800 9.4
1996 268 700 228 100 84.9 7 118 900 595 900 8.4 824 000 11.2
1997 456 100 264 200 57.9 7 426 000 640 900 8.6 905 100 11.5
1998 736 700 541600 73.5 7 897 400 831 600 10.5 1373200 15.9
1999 427 000 283 800 66.5 8561200 973 400 114 1257200 14.0

HSMBE R R 103 AR #EE 1997 FRELEFERMN G - Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.



TABLE # 32
BPARBEFEFHE - 5B RAENTFIGH £
PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT
( ®TH*kAME $/m’ per month )

1998 1999
#3 Grade $—%F H-F H=F HENT Y B—-F HBoE S gEE BEr
[ FHEHE ] g District 1st Znd 3rd 4th Whole 1st 2nd 3rd* 4th* Whole*
[ Average size ] Quarter  Quarter  Quarter  Quarter Year Quarier  Quarter  Quarter  Quarter Year
= Sheung Wan 435 384 352 321 366 283 262 264 284 272
HoOA g Central 679 617 543 493 574 445 401 388 400 410
[222 7 % %km” ] ¥ {7/{R#® Wan Chai/Causeway Bay 504 483 463 377 459 337 200 270 257 294
‘ UL Tsim Sha Tsui 384 367 326 310 347 281 257 272 264 268
Wi/ AE A Yau Ma Tei/Mong Kok 338 316 312 274 311 242 233 225 240 234
5 Sheung Wan 320 284 262 227 272 196 176 175 165 180
Z B Ce1iA Central 464 448 405 386 427 327 301 311 318 313
[76 F 75 %m” ] B{F/$EEE Wan Chai/Causeway Bay 381 339 305 271 322 244 223 220 197 225
A Tsim Sha Tsui 357 331 281 256 308 247 235 223 244 236
WRE¥E/EEA  Yau Ma Tei/Mong Kok 288 286 262 226 266 219 210 208 216 212
L Sheung Wan 260 247 224 202 235 198 180 179 171 184
AoC R Central 329 315 313 282 309 249 244 247 242 246
[41 2 %5 skm® | ¥{7/4A%¥ Wan Chai/Causeway Bay 348 328 - 280 267 308 248 227 217 212 229
SR L Tsim Sha Tsui 316 . 286 259 264 279 247 239 220 219 234
/A Yau Ma Tei/Mong Kok 290 280 251 231 263 215 209 196 217 208
* OBEHET ) *  Provisional °

[1 #F1998 RI9D ERMAFBEMMTHEE - [ 1 Indicates average size of the units analysed during 1998 and 1999.



BAEFHE -

HF B RNT EEE

PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT

TABLE % 33

( GFAREE $/m’)

1998 1999

WA Grade mo% H-F H=F BBF 2 H-F HoE BT BEE e
[FmiE] Hh & District 1st 2nd 3rd 4th Whole 1st 2nd* 3rd* 4th* Whole*

{ Average size | Quarter Quarter  Quarter  Quarter Year Quarter  Quarter  Quarter  Quarter Year
L Sheung Wan - 62445) - - 62445) | ( 103839) - 64230) - 77.433)

H A E Central 129 391 124300 { 86278) 75174 105 245 81072 83 981 91 205 91 950 86 621

[ 1897 7 % m’ ] ¥ {F-/$7 488 Wan Chai/Causeway Bay 99 908) 108561 ( 74816) 76688 91749 | ( 49748) ( 89936) ( 72596 ) ( 83193 ) 78522

RYpIE Tsim Sha Tsui 91 504 68_182 ( 59840) 54.700 70 383 ( 56272} 52 186 52 545 46 268 51 649

W H/EE A Yau Ma Tei/Mong Kok - ( 59013) - 43227) { 52699) - 56553 ) ( 54549 ) - 55 642

L= Sheung Wan 58 839 39005 ( 5758%6) ( 42341) 47238 |( 31591) ( 25802) ( 29531 ) ( 31132) 28462

z B S Central _ 76904) ( 77584) ( 66875) ( 49323) 68274 - 289033 ) ( 43070) ( 43224) 40274

[75 7 # #m” ] ¥ {7 /4748 Wan Chai/Causeway Bay 69 547 64188 ( 46863) ( 50449) 62837 |( 44783) ( 44313) ( 37212) ( 51683 ) 44247

41 Tsim Sha Tsui 85740 52779 44 185 41 933 48 984 39517 38 786 38 065 39 265 38 819

BT A Yau Ma Tei/Mong Kok 53 764 48 062 44 836 38278) 47705 | ( 32380) 36379 37392 33225 35 390

k3 Sheung Wan 44,698 42 959 36,167 38 068 " 41989 36 461 33490 29 468 24 439 30943

W oC g Central 59.986) ( 65158) ( 54108) ( S51382) 57795 |{( 42823) ( 42414) ( 29490 ) ( 29307) 37 38]
[45FH% m®] {7/ %® Wan Chai/Causeway Bay 62 839 60 680 51033 50 180 57981 ( 43846) 41452 33781 ( 20.418) 37782

a1 | Tsim Sha Tsui 51318 47781 41 339 33394 45 505 { 30170) 32248 30492 ( 24.945) 30 255

EREAE/TE Yau Ma Tei/Mong Kok 54752 51 158 39245 38 633 48 197 35 334 33 897 31 961 29.062 32512

* OBHEE

() FFEIBIOEES -
[1 %1998 B 1999 £ M4 RN TFHmT -

* Provisional

{ ) Indicates fewer than 10 ¢ransactions.

[ ] Indicates average size of the units analysed during 1998 and 1999.



TABLE # 34

BEABEHE - SRIHBEEREMEIEH
PRIVATE OFFICE - RENTAL AND PRICE INDICES BY GRADE
(1989=100)
fA€ Rents #1g Prices

F£i ) E=E R Z % Ak FrE &R R L3R Wik Fr B & 5
Year / Quarter Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
1990 102 . 98 104 101 95 96 96 96
1991 93 94 101 95 91 104 105 97
1992 97 100 108 101 126 144 144 133
1993 108 109 117 110 155 171 166 159
1994 136 130 135 134 224 241 204 222
1995 134 126 134 132 187 201 182 188
1996 112 108 118 112 186 188 172 184
1997 116 111 120 115 210 204 191 206
1998 102 94 101 100 127 130 135 130
1999 * 74 69 80 74 96 95 100 96
1996 1 114 112 121 115 184 19¢ 171 182

2 111 106 117 111 182 193 175 183

3 111 106 117 111 174 181 167 174

4 111 108 118 111 202 189 174 196
1997 1 113 109 118 113 220 211 187 214

2 1135 112 121 115 223 212 194 217

3 117 111 121 ile 204 200 193 202

4 118 111 120 117 191 192 190 191
1998 1 115 108 113 113 161 156 158 159

2 108 100 106 106 146 138 149 1435

3 97 89 96 95 104 116 119 110

4 87 80 90 86 99 110 113 105
1999 1 80 73 84 79 94 98 109 98

2 73 69 80 73 96 * 94 * 108 * 98 *

3 71 * 67 ¥ 77 F 71 * 98 * 94 * 94 * 96 *

4 72 ¥ 68 * 78 ¥ 71 * 94 * 94 * 89 * 93 *
* [ *  Provisional

ERFEBE IR T E A -

B 1991 £ _FikE > ASMEREEIREFRA TR AR FREY -

B R ITRE A B B R AR B L -

The indices are not restricted to the main districts.

Since 20d quarter of 1991 both indices have been compiled in respect of units graded

according to revised grading criteria. They are not strictly comparable to earlier indices.



PABFHE (BotBEiPRETFHE ) - HE R EMHEFH
PRIVATE OFFICE (GRADE A IN CORE DISTRICTS ) - RENTAL AND PRICE INDICES

TABLE #% 35

(1989 =100)
_ & Rents #{8 Prices
By | EE &/ FE BT / e eak Az | LA #
Year / Quarter Sheung Wan / Central Wan Chai / Causeway Bay Tsim Sha Tsui Core Districts #
1990 104 100 100 99
1991 B8 88 95 83
1992 85 89 95 109
1993 102 105 103 139
1994 131 134 125 208
1995 132 134 115 166
1996 109 113 96 168
1997 117 118 100 199
1998 103 105 87 111
1999 * 69 70 67 85
1996 1 109 113 98 158
2 107 113 97 165
3 108 113 94 164
4 111 111 96 183
1997 1 116 112 98 205
2 116 118 93 216
3 118 120 101 200
4 119 121 101 176
1998 1 117 120 97 138
2 112 112 91 130
3 97 100 83 91
4 87 88 76 84
1999 1 77 78 71 36
2 67 70 65 85 *
3 65 * 66 * 67 * 87 *
4 66 * 67 * 65 * 82 *

#  HORE: LR/PE - BF/ESERLYE -

* EEET

#

*

Core districts : Sheung Wan / Central , Wan Chai / Causeway Bay & Tsim Sha Tsui.

Provisional



TABLE % 36

B, KT AR T
R R N E KR

GOVERNMENT OWNED OFFICE
STOCK AND FORECAST COMPLETIONS BY GRADE

(FAHxm)
| 1999 4 4@ #7 Bt Stock ( at year end ) o S —
(;ﬁ; aB c{e B paNiil b N FiH X Completions Forecast Completions
Hong Kong Kowloon New Kowloon New Territories Total 1999 [2000] [ 2001 ]
G2 A 388 196 33814 41 800 - 463 810 41 800 - 25400
Z B 66 650 81628 43 409 84 703 276 390 - - -
A c 14 093 15576 23935 2 804 56 408 - - -

B AL G AE 1999 47 JF5 106 0K 48 47 B eh I0RS 2 356 98 8L g ik -
T A A LA TR I P O L+ 06 AN A 1 L I A e

FRAB : BUFERE

Figures include offices owned by Government and managed by the Government Property Agency at the end of 1999.

Forecast completions include only those units to be built under the Public Works Programme but exclude premises,
if any, to be purchased from the private sector.
Source : Government Property Agency



BAmwRBET — & M7

Ok BOR GEE R

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE # 37

(A% m’)
o District 1998 45 48 47 At 1999 % ik fit HIRAAG 1998 E ARG RN E 32| 1999 4 KA 47 Hit 1999 4F i 2 i it LEETF
. ) Stock ( at year end ) Completions Completions as a % of 1998 Stock | Stock ( at yearend ) [ Amount Vacant ( at year end ) % Vacant
7 Wi West 278 700 1100 0.4 279 700 35300 12.6
Nt Sheung Wan 325600 1 800 0.6 326 800 29 100 8.9
21 Central 440 300 4500 1.0 436 200 33 600 7AiM
8 {r Wan Chai 709 700 2200 0.3 711200 38 600 5.4
Sl Mid-levels 34 000 - - 34 000 3400 10.0
1HiTE Peak 14 500 - B 14 500 800 55
4 58 8 Causeway Bay 350 800 3100 0.9 353 600 22900 6.5
4k A North Point 496 700 9500 1.9 505 100 43 300 8.6
HEM Shau Kei Wan 178 300 1 100 0.6 179 400 10 600 5.9
Tt {7 Aberdeen 142 900 2100 1.5 138 600 10 900 7.9
(5] South 24 600 300 1.2 24900 2300 9.2
i L HONG KONG 2996 100 25700 0.9 3004 000 230 800 T
A Tsim Sha Tsui 844 000 6900 0.8 850 600 100 200 11.8
i1 B 3 Yau Ma Tei 476 200 15100 3.2 491 300 47200 9.6
i A Mong Kok 416 000 600 0.1 415900 24 800 6.0
#LH Hung Hom 445 900 1 700 0.4 447 500 45300 10.1
{a] 3¢ Ho Man Tin 65 100 - 65100 4 800 7.4
S KOWLOON 2247200 24 300 1.1 2270 400 222 300 9.8
=i Cheung Sha Wan 560 700 7900 1.4 568 100 32300 5.7
HMRE Shek Kip Mei 58 600 200 0.3 58 800 2 800 4.8
S S Kowloon Tong 12700 - - 12 700 1 900 15.0
HE A Al Wong Tai Sin 293 000 4 000 1.4 314 600 21 800 6.9
i 1l Kwun Tong 440 000 - - 440 000 24 100 55
i NEW KOWLOON 1365000 12 100 0.9 1394 200 82 900 5.9
£ Tsuen Wan 664 200 4500 0.7 668 700 64 300 9.6
ifi ™ Tuen Mun 301 000 5 800 1.9 306 8OO 17 800 5.8
L) Yuen Long 356 900 17200 4.8 374 100 29100 7.8
Ak B North 157 600 9200 5.8 166 600 19 500 11.7
A Sl Tai Po 176 600 1 000 0.6 177 600 14 500 8.2
¥ H Sha Tin 306 300 300 0.1 306 600 21500 7.0
v Sai Kung 90 900 88 900 97.8 180 900 95900 53.0
e Outlying Islands 127 900 16 400 12.8 144 000 24 900 173
o NEW TERRITORIES 2 181 400 143 300 6.6 2325300 287 500 12.4
il OVERALL 8 789 700 205400 23 8993900 823 500 9.2




TABLE #* 38

BARGRMET — f B 3% KRR MR
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

(FfHkm)
i o Bk Aren 15 0 At & ik I R A it
Year Demolition Completions Stock ( at yearend )
e Hong Kong 22200 22 400 2 839900 *
i Kowloon 4400 30300 2172900 *
1995 Frohil New Kowloon 2700 107 700 1243 000 *
R New Territories 1500 46 300 1 963 400 *
it OVERALL 30 800 206 700 8219200 *
ik Hong Kong 7500 30200 2851100 *
HHE Kowloon 5100 24 000 2 187 000 *
1996 o New Kowloon 1000 26 800 1280200 *
¥ New Territories 600 39 700 1991 900 *
Eati ] OVERALL 14 200 120 700 8310200 *
I Hong Kong 11 300 92 700 2942 200 *
e Kowloon 14 900 48 800 2219300 *
1997 A New Kowloon 1700 33 300 1 325 600 *
o New Territories 2100 74 000 2077 8OO *
% il OVERALL 30000 248 800 8564 900 *
Ak Ly Hong Kong 11 600 24 000 2996 100 *
IR Kowloon 8200 45 400 2247200 *
1998 o New Kowloon 1300 48 500 1 365 000 *
o New Territories 600 89 600 2 181 400 *
i OVERALL 21700 207 500 8789 700 *
HE B Hong Kong 17 800 25700 3 004 000
AN 4 Kowloon 1100 24 300 2270400
1999 ¥ New Kowloon 500 12 100 1394 200
B New Territories 500 143 300 2325300
i OVERALL 19900 205 400 8993 900

*ORGROEEE LIRS 2 - * Stock has been adjusted in order to reconcile it with the rating record.



TABLE % 39

BA g FRMET — s F KRR A E KR
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

(Fi%m’)
s o 14 % i it Average 18U #% Bk it Forecast
District 1995 1996 1997 1998 1999

i RS 1995 - 1999 [2000 ] [2001 ]
7 bk West 3600 700 800 1300 1100 1500 1300 12 300
L85 Sheung Wan 2400 2200 2 000 5800 1 800 2 800 500 900
B Central 2700 2400 3 800 9300 4500 4 500 700 2100
17 Wan Chai 5 800 6200 58 500 2700 2200 15 100 1200 1900
4> 111 B Mid-levels 200 1400 300 - - 400 200 -
(R[] Peak - 3200 - - - 600 - -
§iF) 0 Causeway Bay 200 2400 9 400 2 000 3100 3400 - 4400
kA North Point 900 7900 14 600 1700 9 500 6900 1200 3200
5 5 m Shau Kei Wan 4400 900 2500 1200 1 100 2000 2000 13 300
Tk fr Aberdeen 1 700 300 800 - 2100 1 000 900 2100
i Wi South 500 2 600 - - 300 700 1 400 -
it 1 HONG KONG 22 400 30 200 92 700 24 000 25700 38900 * 9400 40 200
A b Tsim Sha Tsui 6300 8700 6 400 34300 6900 12 500 1500 19 800
Tt N b Yau Ma Tei 4100 8 700 6300 5200 15100 7900 1 600 42 300
I 4 Mong Kok 14 500 2100 35400 1 600 600 10 800 1200 1 700
FL Hung Hom 5000 4000 300 3700 1 700 2900 18 000 8200
fa] 32 Ho Man Tin 400 500 400 600 - 400 300 -
Uit KOWLOON 30 300 24 000 48 800 45400 24 300 34 500 * 22 600 72 000
Fe b 8 Cheung Sha Wan 2400 7400 3 800 3500 7900 5000 2 400 1400
LR Shek Kip Mei - - - 43 500 200 8700 - -
1 HE 3k Kowloon Tong - - - - - - - -
KAl Wong Tai Sin 6400 4100 29 500 400 4 000 8900 2000 1500
5% Kwun Tong 98 900 15300 - 1 100 - 23100 - -
¥ NEW KOWLOON 107 700 26 800 33300 48 500 12 100 45700 4400 2900
£ Tsuen Wan 13700 16 100 27 900 33100 4500 19100 - =
it Py Tuen Mun - 2000 8 000 3000 5800 3 800 9900 -
I | Yuen Long 2300 - 3 800 12 600 17 200 7200 2700 1 100
Bl North 9400 2700 - 5 800 9200 5400 6 600 -
Kl Tai Po 1 600 600 2700 3 800 1 000 1 900 1 000 -
¥ Sha Tin 16 600 6 300 4600 - 300 5600 100 2 000
[LNE Sai Kung - 9300 25300 5300 88 900 25 800 - 2500
BB Outlying Islands 2700 2700 1700 26 000 16 400 9900 2200 10 100
#i NEW TERRITORIES 46 300 39 700 74 000 89 600 143 300 78 700 * 22500 15 700
2 . OVERALL 206 700 120 700 248 800 207 500 205 400 197 800 58 900 130 800

* S LADOEE OGS o B LA A A B -

* Apparent error due to rounding.




TABLE # 40
BA MG — & mEE R
PRIVATE COMMERCIAL - VACANCY BY DISTRICT

(F%% m’)
B istri {4 S A A LI T 4
District 1995 1997 1998 999
il e LD ! As a % of Year End Stock
74 T West 37 800 38 600 50 000 49 200 35300 12.6
ok Sheung Wan 18 300 30 100 25000 33 600 29100 8.9
oh Central 15100 18900 21 600 28 000 33600 7.7
{7 Wan Chai 24 700 30400 32700 32900 38600 54
1 Bk Mid-levels 4700 5300 3300 4000 3400 10.0
[ITDE] Peak 700 2900 100 1 000 800 5.5
§ie) 5 Causeway Bay 13 100 14 700 19 300 24 600 22900 6.5
A North Point 34 800 53 000 37 300 44 900 43 300 8.6
5 5c 8 Shau Kei Wan 10400 14 100 13 400 11900 10 600 5.9
k{7 Aberdeen 15700 14 800 15 600 10 700 10 900 7.9
7 i South 500 1 100 700 800 2300 9.2
& B HONG KONG 175 800 223900 219 000 241 600 230 800 7.7
4 b g Tsim Sha Tsui 45 600 61 500 72200 102 000 100 200 11.8
it Bk 3 Yau Ma Tei 26 300 38 600 44 300 34200 47 200 9.6
HE ff Mong Kok 18 000 27 000 21 300 32700 24 800 6.0
EIR Hung Hom 37900 34 800 43 500 40 100 45 300 10.1
faf S Ho Man Tin 4 800 5400 6 000 5300 4 800 7.4
Juil KOWLOON 132 600 167 300 187 300 214 300 222 300 9.8
Fe b4 Cheung Sha Wan 22 600 38400 39 600 44200 32300 5.7
O Shek Kip Mei 900 1 600 1400 16 400 2 800 4.8
ik Kowloon Tong - 300 100 1200 1900 15.0
KAl Wong Tai Sin 14 700 23700 19 600 23 300 21 800 6.9
i Kwun Tong 101 700 95300 26200 20 700 24 100 335
#il NEW KOWLOON 139 900 159 300 86 900 105 800 82 900 5.9
= Tsuen Wan 54 100 64 700 105 200 110900 64 300 9.6
M Tuen Mun 20 500 26 500 40 000 42 300 17 800 5.8
JCHA Yuen Long 47 600 43 400 55000 44 900 29100 7.8
4t B North 16 800 13 500 11 800 16 300 19 500 11.7
A Hi Tai Po 7900 9 800 8 400 14 000 14 500 8.2
¥ H Sha Tin 26 700 22 900 41 000 18 300 21500 7.0
HE Sai Kung 6300 14 300 3000 8200 95900 53.0
B 1 Outlying Islands 5200 8500 5500 10 200 24 900 173
LIELs NEW TERRITORIES 185100 203 600 269900 265100 287 500 12.4
i OVERALL | 633400 754 100 763100 826800 823500 9.2

AP R I EE R 103 By AR EE R 1997 £ R M B 22 R A9 A ik o Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.



PABRBETF - EBERETEHEH
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

TABLE % 41

(%% m')
EHERESF HBHMART BEETEE

In Buildings Completed during the Year In All Other Buildings Overall Vacancy
2
Year HEEERE - HiEk EBEAE B AR T EEBE SR TER HRZEN TS E

Total Amount % Total Amount : % Amount %

floor space vacant vacant floor space vacant vacant vacant of total stock

1995 206 700 176 000 85.1 7965 200 457 400 5.7 633 400 7.8
1996 120 700 91 600 75.9 8203 100 662 500 8.1 754100 9.1
1997 248 800 74 100 29.8 8 282 000 689 000 g.3 763 100 8.9
1998 207 500 124 200 59.9 8543 200 702 600 8.2 826 800 9.4
1999 205 400 170 800 83.2 § 788 500 652700 7.4 823 500 6.2

RN ERE03 BATRKE 1997 ERESBEERN 5 -

Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.



BAZEEXETF
PRIVATE RETAIL - AVERAGE RENTS

e

TABLE % 42

( #FAKEM $/m’ per month )
1998 1999
B Area M= gEoF B== FEE Ets B—F E—o=E Bz FmE A
[ EERE ] Lst nd 3rd 4th Whole Ist 2nd 3rd* 4th* Whole*
[ Average size ] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
j Hong Ki
®f5 Hong Kong 959 942 893 844 907 785 772 785 684 767
[51 7 7% m"]
A Kowloon 1190 1 065 1012 1149 1 094 922 938 10064 913 968
[47 42 o’ ]
New Kowl
RS oW Bowloon 799 744 665 761 735 666 673 662 673 668
[50 755 m’ ]
R  New Territories 705 718 731 711 718 603 668 651 785 660
[47 FF% m’]

o R

[1 &5 1998 B 1999 FRAHTEMMNTEE -

*  Provisional

[ ] Indicates average size of the units analysed during 1998 and 1999.



TABLE #% 43

BPAFEXBET - THEH
PRIVATE RETAIL - AVERAGE PRICES

( BFHAEE $/m’)

1998 1999
i Area Bz Bz B=E HiM=E R L | = BimE A
[ F5HETE] 1st 2nd 3rd 4th Whole Ist 2nd * 3rd® 4th* Whole*
[Average size ] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
#: 5 Hong Kong 192 512 166 570 131 858 118 337 159 163 120 296 134 172 150371 103 297 129 841
[45 % % m’ |
H.E Kowloon 258 596 227714 148 781 178 204 208 604 195 158 183 932 210 879 116 536 183 938
[37FFH% m’ |
A New Kowloon 129 436 126 438 98 510 102 377 113 494 81 357 81336 95 851 86 889 87 300
[53FH% m’]
#t 7 New Territories 160 799 139 660 128 811 102 669 132 593 118 316 109 724 104 912 89 209 107 110
[36 F # %m’ ]
* GRS e ~ *  Provisional

[1 %5 1998 E 1999 E RS EAWESER -

{ 1 Indicates average size of the units analysed during 1998 and 1999,



BRAZEEFXHBRTFT - BEREBEER
PRIVATE RETAIL - RENTAIL AND PRICE INDICES

TABLE #* 44

(1989=100)
£/ =B & £H
Year / Quarter Rents Prices
1990 112 112
1991 126 143
1992 149 200
1993 167 244
1994 192 285
1995 192 277
1996 192 287
1997 203 382
1998 186 275
1999 * 165 208
1996 1 189 281
2 187 283
3 194 285
4 198 297
1997 1 197 340
2 202 379
3 206 413
4 203 395
1998 1 198 342
2 190 294
3 181 241
4 174 220
1999 1 167 215
2 164 216 %
3 164 % 200 *
4 166 * 191 *

*OBREE

*

Provisional



STOCK, VACANCY, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

HEETF - FEZEAR&
AR 5 E R
COMMERCIAL - HOUSING AUTHORITY

1

ok WOk W E

TABLE % 45

(FH%k m’)
R R A B —— 4 U
S Amount Vacant USRS . : .
b R District Stock ( at yearend ) (atyearend) % Vacant Completions Forecast Comp]e})lons
1999 * 1999 * 1999 [ 2000 ] [ 2001 ]
74 ik West 25 - . = - 2
k£ North Point 5015 - - - - -
LR Shau Kei Wan 38407 3313 8.6 - 9975 -
FHE(T Aberdeen 38417 3301 8.6 - - -
W South 79 - - 4945 2118 -
ik kS HONG KONG 81943 6614 8.1 4945 12 093 -
Tt Bk Al Yau Ma Tei - - - 3300 - -
FIR i Hung Hom 352 - - 371 - -
fa] 32 H Ho Man Tin 22023 498 23 - 9299 -
JLil KOWLOON 22 375 498 2.2 3671 9299 -
R Cheung Sha Wan 16 888 1 738 10.3 3754 1 794 -
ke Shek Kip Mei 37767 1067 2.8 - - -
1 KAl Wong Tai Sin 131337 4779 3.6 341 11904 -
{5 Kwun Tong 116 135 3421 2.9 11738 100 30238
# /LAl NEW KOWLOON 302127 11 005 3.6 15 833 13 798 30238
=M Tsuen Wan 117 065 7788 6.7 14 722 7 608 -
iy Tuen Mun 87779 5048 5.8 - 8817 -
TCEA Yuen Long 31180 996 3.2 8722 28 359 2900
B4 North 34 832 1331 3.8 - 3388 -
K Tai Po 48 138 1 069 2.2 - - -
¥ H Sha Tin 126 806 5401 4.3 - 2427 3 884
PHE Sai Kung 58 040 1322 233 2439 - 5 825
=) Outlying Islands 6210 174 2.8 - - 10 103
it NEW TERRITORIES 510 050 23129 4.5 25 883 50 599 22712
HE OVERALL 916 495 41 246 4.5 50 332 85789 52 950

* A 1999 TR EE KA o
PR R

* Excluding those in buildings completed during the second half of 1999,

Source : Housing Department




TABLE #% 46
HEMT - FE T
HoM AR 2R R W E KR

COMMERCIAL - HOUSING SOCIETY
STOCK, VACANCY, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

(7 f% m’)
AR Wi S A A
R District Stock ( at year end ) ATOUINAC Ot eI Completions Forecast Completions
1999 (atyearend) % Vacant 1999 [ 2000 ] [ 2001 ]
1999

i West 2725 385 14.1 ; . .
i Sheung Wan 1373 126 9.2 495 - -
) B¢ 19 Causeway Bay 932 35 3.8 - - -
It 4 North Point 3766 113 3.0 - - -
5 ¥ Shau Kei Wan 194 46 23.7 - - -
#Fi#ff  Aberdeen 773 - - - _ B}
ilk 55 HONG KONG 9763 705 7.2 495 - -
i1 IR 3k Yau Ma Tei 4152 340 8.2 - -

I Mong Kok 1053 171 16.2 -

AR Hung Hom 9353 647 6.9 - - -
fa] 3 H Ho Man Tin 1625 244 15.0 - - -
i KOWLOON 16 183 1402 8.7 - - -
i Cheung Sha Wan 8§12 - - - - -
AwE Shek Kip Mei 1 583 505 31.9 - - -
W AA Wong Tai Sin - - - - - 5655
1 i Kwun Tong 3086 147 4.8 - - -
#um NEW KOWLOON 5481 652 11.9 - - 5655
bS] Tsuen Wan 12032 773 6.4 - - -
B North 1533 199 13.0 - - -
¥ H Sha Tin 4266 151 35 - -

PHE Sai Kung 1553 - - - -

o NEW TERRITORIES 19 384 1123 5.8 - - -
% ik OVERALL 50 811 3882 7.6 495 - 5655

VHER : FREG

Source : Housing Society



AL A E — & MR

Ok R ZEE

PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 47

(7 #i%km’)
o District 1998 4 i {8 47 8t 1999 7% i fit % A 1998 R 17 ki B 4 2 1999 4 [ 4 17 it 1999 4F J& 22 i 4it RS %E
Stock ( at year end ) Completions | Completions as a % of 1998 Stock | Stock ( at yearend ) [ Amount Vacant ( at year end ) % Vacant
74 ik West 109 300 - - 109 300 9400 8.6
B | North Point 493 100 - - 493 100 17 700 3.6
[EEa Shau Kei Wan 905 500 - - 905 500 54 600 6.0
HHEAT Aberdeen 795 100 - - 795 100 138 600 17.4
HE LS HONG KONG 2303000 - - 2303 000 220 300 9.6
HE Mong Kok 414 900 - - 414 900 28 500 6.9
FL W Hung Hom 890 500 - - 890 500 89 300 10.0
JLi KOWLOON 1305400 - - 1305400 117 800 9.0
Fevh 1% Cheung Sha Wan 1 087 900 - - 1 087 900 78 300 7.2
Nl Wong Tai Sin 839 100 - - 839 100 58 900 7.0
it 5k Kwun Tong 3497100 - - 3 489 800 406 500 11.6
¥ NEW KOWLOON 5424100 - - 5416 800 543700 10.0
x=m Tsuen Wan 5704 300 3700 0.1 5708 000 521 800 9.1
i1 Tuen Mun 1406 700 - - 1406 700 146 300 10.4
PR | Yuen Long 213700 - - 213700 26 700 12.5
B[ North 273 000 - - 273 000 52600 19.3
Al Tai Po 151 700 - B 151 700 7900 5.2
W H Sha Tin 1 095 600 - - 1 095 600 93 600 8.5
HE Sai Kung 9100 - - 9100 - -
0 Outlying Islands 900 - - 900 - -
R NEW TERRITORIES 8 855000 3700 0.0 * 8 858 700 848 900 9.6
ot OVERALL 17 887 500 3700 0.0 * 17 883 900 1730 700 9.7

* At 0.05%

* Below 0.05%




TABLE % 48

AL A E — fF R E LR R MR
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

(4% m’)
iE ok Lrna ¥ 181 4t i AR A
Year Demolition Completions Stock ( at year end )
Ak i Hong Kong 39000 19 300 2241100 *
MLt Kowloon 11400 13 400 1337500 *
1995 L New Kowloon 124 400 84 800 5373400 *
B New Territories 46 600 131 100 8 669 000 *
B OVERALL 221400 248 600 17 621 000 *
itk B Hong Kong - 34 500 2291 100 *
il Kowloon 2000 1 400 1 325400 *
1996 e New Kowloon 33900 82 200 5426700 *
R New Territories 7 800 123 400 8 783 400 *
Bt OVERALL 43 700 241 500 17 826 600 *
e Kb Hong Kong 1 800 12 600 2307 300 *
hiE Kowloon 21300 9300 1312700 *
1997 AN New Kowloon 53500 43 900 5421300 *
o R New Territories - 115 100 8900 800 *
Ex OVERALL 76 600 180 900 17 942 100 *
#E Hong Kong 4100 - 2303 000 *
pANiiid Kowloon 7300 - 1 305 400 *
1998 AN New Kowloon 10 100 22 600 5424 100 *
el New Territories 35700 8100 8 855000 *
2 OVERALL 57 200 30700 17 887 500 *
B Hong Kong - - 2303 000
ANl Kowloon - - 1305 400
1999 W New Kowloon 7 300 - 5416 800
ot New Territories - 3700 8 858 700
i OVERALL 7300 3700 17 883 900

*RGREENE KSR MEGMEEK - * Stock has been adjusted in order to reconcile it with the rating record.



BAGE L A — & & KRR B & KR
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 49

(7 %m’)
s District 1995 1996 1997 1998 1999 ipoaB B Avexige DM, Horscast
1995 - 1999 [ 2000 ] [ 2001 ]
v West - - - - - - - E
At North Point 5400 - - - - 1100 - -
e m Shau Kei Wan 6300 25 800 - - - 6400 15100 -
FHHEAT Aberdeen 7 600 8 700 12 600 - - 5800 - -
HE By HONG KONG 19 300 34500 12 600 - - 13300 15100 -
IE f Mong Kok 9600 1400 - - R 2200 - -
EIR" Hung Hom 3800 - 9300 - - 2600 - -
h il KOWLOON 13 400 1400 9300 - - 4800 - -
E2UR Cheung Sha Wan 18 400 14 100 12 400 8900 - 10 800 - -
o A Al Wong Tai Sin 12 400 29 300 16 900 - - 11 700 5 =
Bl Kwun Tong 54 000 38 800 14 600 13 700 - 24200 3600 -
#Li NEW KOWLOON 84 800 82200 43900 22 600 - 46 700 3600 -
£ ] Tsuen Wan 38 500 80 100 44 500 - 3700 33400 - -
i Tuen Mun 5100 - 13 800 - - 3800 - 12200
TG Yuen Long 17 000 - - 7300 - 4900 - -
(A North 41100 18 600 32100 800 - 18 500 - 2 800
A i Tai Po - - - - - - - -
¥ Sha Tin 29 400 24 700 24700 - - 15 800 - -
= Outlying Islands - - - - - - - -
wiR NEW TERRITORIES 131 100 123 400 115100 8100 3700 76 400 * - 15 000
i OVERALL 248 600 241 500 180 900 30700 3700 141 200 * 18 700 15000

* LA HAGH - FrlA i BRI R RE -

* Apparent error due to rounding.



TABLE % 50

AT E LKA — & B A G E KR
PRIVATE FLATTED FACTORIES - COMPLETIONS BY SIZE AND DISTRICT

( W{z# H No. of units )

o District < 50.0 4% m’ 50-99.9 4% m’ 100 - 199.9 75 /5 % m’ 200 - 399.9 75 5 % m” > 399.9 K m’
V5 West - < - =
A North Point = = . - =

T 56 Shau Kei Wan = . . = .
HHE{F Aberdeen = = = = =

HE 5 HONG KONG - = : = -
HE Mong Kok . 5 . . N
I Hung Hom = = - - N
AN KOWLOON - - = = %

R Cheung Sha Wan - o < “ z
KA Wong Tai Sin < - < - .

i Kwun Tong - i 2 " 2
DN NEW KOWLOON - - i = -
%M Tsuen Wan - = 2 2 4
ifi Y Tuen Mun = = - - R
| Yuen Long = - - -

B[4 North = - - i -
Ak Tai Po = - " ” :
¥ H Sha Tin - = - .

N Sai Kung - - . . _
e 5 Outlying Islands - = = = =
it NEW TERRITORIES - - 2 2 4

2 i OVERALL . d 2 2 4
[ERE S % - = 25.0 25.0 50.0




BRADELREAME — & B A

PRIVATE FLATTED FACTORIES - VACANCY BY DISTRICT

TABLE % 51

(7F#i%m’)
e District 1995 1996 1997 1998 1999 e il
As a % of Year End Stock
7 West 7400 6 500 6900 7900 9400 8.6
it fa North Point 9200 20 600 22 500 18 200 17 700 3.6
B 58 Shau Kei Wan 33 400 84 400 43 600 55000 54 600 6.0
& k{7 Aberdeen 138 900 143 700 135500 127 800 138 600 17.4
ik Ky HONG KONG 183 900 255200 208 500 208 900 220 300 9.6
IFE £ Mong Kok 51500 59 800 50900 72 600 28 500 6.9
IR Hung Hom 35100 90 600 119 000 74 600 89 300 10.0
JLill KOWLOON 86 600 150 400 169 900 147 200 117 800 9.0
R Cheung Sha Wan 124 600 114 500 72 000 99 400 78 300 7.2
oAl Wong Tai Sin 38 000 76 700 73 500 66 500 58 900 7.0
15 0 Kwun Tong 265 000 382 800 327500 443 100 406 500 11.6
i NEW KOWLOON 427 600 574 000 473 000 609 000 543 700 10.0
=M Tsuen Wan 370 300 701 400 581 800 556 600 521 800 9.1
i, Y Tuen Mun 117 200 159 800 185 700 175 600 146 300 10.4
IcH Yuen Long 49 300 46 200 14 700 59 700 26 700 12.5
At Ik North 66 700 92900 44 600 47 500 52 600 19.3
Al Tai Po 9200 13 500 300 5000 7900 5.2
¥H Sha Tin 84 700 132 000 123 400 126 000 93 600 8.5
N Sai Kung - - - 2300 - -
e By Outlying Islands - E - - B -
i NEW TERRITORIES 697 400 1145800 950 500 972 700 848 900 9.6
il OVERALL 1400 500 2125400 1801 900 1937 800 1730 700 9.7

4 B0 5 A PR 2 10.3 U7 S B A 1997 4F B L 2 I A 40 77 2 o

Please see paragraph 10,3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.




BAZELRKAE— & BT A G HE 5 E
PRIVATE FLATTED FACTORIES - VACANCY BY SIZE AND DISTRICT

TABLE % 52

( ¥{7¥H No.of units )

il ok District < 50.0 ZFA¥km’ 50-99.9 74k m 100 - 199.9 %/ % m” 200-399.9 745 % m’ > 399.9 Ffkm
4 I West 1 5 6 18 6
| North Point 13 9 16 24 11
5 ¥ Shau Kei Wan 40 93 109 38 36
& e T Aberdeen 164 384 196 81 75
it 55 HONG KONG 218 491 327 161 128
I £ Mong Kok 13 84 68 26 10
HL Hung Hom 4 36 91 110 49
i KOWLOON 17 120 159 136 59
i Cheung Sha Wan 62 154 31 58 53
WA Wong Tai Sin 46 95 29 52 50
{is 31k Kwun Tong 179 600 312 259 274
IR ] NEW KOWLOON 287 849 372 369 377
=M Tsuen Wan 206 942 589 373 386
i Tuen Mun 23 353 231 71 80
JGEA Yuen Long 6 52 30 9 18
1A' North 93 348 108 22 3
A Kl Tai Po - - - 2 6
i Sha Tin 197 500 192 58 13
75 5 Sai Kung - - i . )
2 5 Outlying Islands - - - - -
o NEW TERRITORIES 525 2195 1150 535 506
E ot OVERALL 1047 3 655 2008 1201 1070
[l % 11.6 40.7 22.4 13.4 11.9




BASELIHEAE -BREEEEY
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

TABLE % 53

(FH%km')
FRERBE Herpiads EWHERR
In Buildings Complieted during the Year In All Other Buildings Overall Vacancy
-3
Year HEBEEE CEER BEDSE A0 4L e T BEHEB EEESE EER RN ESE
Total Amount % Total Amount % Amount %
floor space vacant vacant floor space vacant vacant vacant of total stock
1995 248 600 194 900 78.4 17438 800 1205 600 6.9 1 400 500 7.9
1996 241 500 181 700 752 17 577 300 1943 700 11.1 2125400 11.9
1997 180 900 121 600 67.2 17 750 000 1680300 9.5 1 801 900 10.0
1998 30700 29900 97.4 17 884 900 1907 900 10.7 1937 800 10.8
1999 3700 2700 73.0 17 880 200 1728 000 9.7 1730700 9.7
Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.

SN S0 3B R 97 FRARTEERNNE -



BAZELRAE - FIIHTHE
PRIVATE FLATTED FACTORIES - AVERAGE RENTS

TABLE £ 54

( ®=#A%*HE $/m’ per month )

1998 1999
i Area H—F B _= B=F EE i H—= B_F B ey B AE*
[ Fam | Ist 2nd 3rd 4th Whole 1st 2nd 3rd ¥ 4th * Whole*

[ Average size | Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year

#% & Hong Kong 147 131 119 110 127 103 100 92 99 98
[180 F # % m” ]

1 HE Kowloon 107 08 101 89 98 83 76 82 76 79
[194 7 # % m’ ]

#1 178 New Kowloon 136 126 121 117 125 104 99 97 96 100
[ 160 7 5 % m* ]

#1 #¢ New Territories 86 84 79 76 81 7 70 69 71 70
[ 166 7 75 %m” |

* EREEET

FiHEESHNE FETRESEE -
[1 & 1998 B 1999 EAFSHEN N FIEM -

*  Provisional

Average rents are in respect of upper floor units only.

[ 1 Indicates average size of the units analysed during 1998 and 1999.



BARELEAXE

F g & E

PRIVATE FLATTED FACTORIES - AVERAGE PRICES

TABLE % 55

(EZEFRER $/m )

1998 1999
Ef  Area H—=F F_F F==F LS s F—Z B B e e
[ FrEmE] 1st 2nd Ird 4th Whole st 2nd* 3rd* 4th* Whole*
[ Average size | Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
# 5 Hong Kong 16 964 15442 13213 12 506 14 901 11412 10698 11722 9725 10877
[190 F 42K m’ ]
A Kowloon 12 579 13 930 { 10716) ¢ 11615) 12 527 ( 9982) 8 869 8 871 2552) 8905
[216 % m’ ]
# ¥ New Kowloon 16 398 14 953 12 023 11714 13901 11478 G 883 9997 9387 10 136
[ 1397 4% m’ ]
# /L New Territories 9146 8434 8321 7664 8392 7054 6317 6562 6359 6597

[135 5% m® ]

* o EERE

() REVE 20 5E%H -

[1 F7 1998 B 1999 ERFLSWR UM FEEHE -
PHEER LB EEGNEETE -

* Provisional

() Indicates fewer than 20 transactions.
[ ] Indicates average size of the units analysed during 1998 and 1999.

Average prices are in respect of upper floor units only.



BAZ?ETHAE - &R EMHEHR
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

TABLE # 56

(1989=100}
g/ EE o £1iF
Year / Quarter Rents Prices
1990 105 106
1991 109 114
1992 117 147
1993 129 177
1994 133 189
1995 131 166
1996 118 143
1997 118 142
1998 106 111
1999 * 89 83
1996 1 122 149
2 118 143
3 115 138
4 116 140
1997 1 119 147
2 118 145
3 118 141
4 117 133
1998 1 114 123
2 109 118
3 102 108
4 97 95
1999 1 93 89
2 89 83 *
3 g7 * 81 *
4 87 * 78 *
* o RISET *  Provisional

LORTEB R R AIETE -

The indices are in respect of upper floor units only.



BARBEBLIHBAB(BEHENRERXRTFT) - FHEHE
PRIVATE FLATTED FACTORIES
(HIGH QUALITY DEVELOPMENTS IN SELECTED DISTRICTS) - AVERAGE PRICES

TABLE # 57

( BEHHER §/m’)

1998 1999
Hi[E District H—E BmoE E=F BE A B—-% B E=F A AR
[ FymERE] Ist 2nd 3rd 4th Whole 1st 2nd* 3rd* 4th* Whole*
[ Average size | Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
Jt# North Point { 46434) 43973 ) 43 194) ( 37149) 44 106 25337) ( 24809) 28 794 ) ( 22979) ( 25907)
[125FF% m’]
FH# Shau Kei Wan ( 21575) 23 568 ) 27 888) ( 26194) 24983 ) 17 844) { 21780) 20709) ( 20126) 19889
[ 537 7% m” ]
E¥i# Cheung Sha Wan ( 33086) 31827) 28762) ( 27130) 30759 19003 ) ( 20008) 17760 ) 15128 17 524
[ 86 F A% m’ ]
#% Kwun Tong 32250 28 412 17 907 19 808 25020 21 161 17 509 17 369 15082 17 685
[ 82 Ak m’ ]
%¥# Tsuen Wan 15892 16 648 15355 10934 14394 11757 11275 9364 10035 10527
[ 897 /i m” ]

o EREE

() RFVEIOREE -

[] e 1998 5 1999 SE AT AT BRI T Y -
F TR ERS 1992 ERZBER -
FrgEER M LA EEHE -

* Provisional

() Indicates fewer than 10 transactions.

[ 1 Indicates average size of the units analysed during 1998 and 1999.

Developments analysed are those built since 1992.

Average prices are in respect of upper floor units only.



TABLE # 58

7 ILMAE - FREZERT
% b A F R R AR

FLATTED FACTORIES - HOUSING AUTHORITY
STOCK AND VACANCY BY DISTRICT

(Ffi%m’)
- o 1999 4 i #4474t 1999 45 i€ 2= fif it 2o
b & District
Stock ( at year end ) Amount Vacant ( at year end ) % Vacant

5 ¥ 18 Shau Kei Wan 6 822 18 0.3

HE B HONG KONG 6 822 18 0.3
R Cheung Sha Wan 61 189 7599 12.4
AR Shek Kip Mei 9472 1126 11.9
Wi KAl Wong Tai Sin 48 194 432 0.9

i3 ik Kwun Tong 78 799 4545 5.8
i NEW KOWLOON 197 654 13702 6.9

ES Tsuen Wan 120 341 14 771 12.3
L Tuen Mun 44 327 1 180 29

¥ H Sha Tin 39921 S 2 7.9
it NEW TERRITORIES 204 589 19123 9.3
ik OVERALL 409 065 32843 8.0
1999 ~ 2000 E 2001 4 ¥ 15 # ik 5t K 70 7% 5 it - Nil completions and forecast completions for 1999, 2000 and 2001.

RS BRE Source : Housing Department



PALR/BFHEGHRT — & MG &R R % E §
PRIVATE INDUSTRIAL/ OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE # 59

(% fi%km’)

Hb District 1998 fFIsiefeit | 1999 BmRM | RN 1998 G R E A5 | 1999 4 5 7 it 1999 4 I 2 i fit 22 [ T 5 5

Stock (at yearend ) | Completions | Completions as a % of 1998 Stock Stock ( at year end ) Amount Vacant ( at year end ) % Vacant
5 ¥ 14 Shau Kei Wan 24 500 - - 24 500 300 1.2
k{1 Aberdeen 5900 - “ 5900 2100 35.6
HE 155 HONG KONG 30 400 - - 30 400 2400 7.9
I £ Mong Kok 9 700 - E 9700 5600 ST,
I Hung Hom 5200 - - 5200 900 17.3
JLRE KOWLOON 14 900 - - 14 900 6500 43.6
R Cheung Sha Wan 100 100 - - 100 100 16 200 16.2
A Wong Tai Sin 28 100 - - 28 100 500 1.8
Bl Kwun Tong 191 500 14 500 7.6 206 000 48 400 23.5
ol NEW KOWLOON 319700 14 500 4.5 334200 65100 19.5
£t Tsuen Wan 97 900 - - 97 900 45 000 46.0
At North - 6400 - 6400 6 400 100.0
¥WH Sha Tin 16 400 19 200 117.1 35600 20 100 56.5
i NEW TERRITORIES 114 300 25600 224 139 900 71 500 51.1
E OVERALL 479 300 40 100 8.4 519 400 145 500 28.0




TABLE # 60

BALFX /EFREEGHET — & & KRR B WG K
PRIVATE INDUSTRIAL /OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

(FH%m’)
i District 1995 1996 1997 1998 1999 il SABA R Forscast
1995 - 1999 [ 2000 ] [2001 ]
75 Shau Kei Wan - = = = 3 = = 5
T ik Aberdeen - = 5 = = = = B
itk 5 HONG KONG - = = 5 g = = -
i Mong Kok - . - z = 5 = 5
FIR ] Hung Hom - - - - = - = =
JUil KOWLOON - - - - = = & :
R Cheung Sha Wan 13 300 29 000 - 52900 - 19 000 14 000 18 700
W AAl Wong Tai Sin 19 100 - 9700 - - 5800 = =
iR Kwun Tong 44700 50 000 41 100 37 100 14 500 37 500 - 13 900
#iuik NEW KOWLOON 77 100 79 000 50 800 90 000 14 500 62 300 14000 32600
e ] Tsuen Wan - 19 800 21 700 55 000 - 19 300 - -
At North - - - - 6400 1300 - -
W H Sha Tin - 15900 - - 19 200 7000 - -
i NEW TERRITORIES - 35700 21700 55000 25600 27 600 - -
il OVERALL 77100 114 700 72 500 145 000 40 100 89 900 14 000 32 600




BALE /) BRFEECRBRY —ERLEEEY
PRIVATE INDUSTRIAL/OFFICE - OVERALL VACANCY TRENDS

TABLE % 61

(% A%k o)
FRERBT HBMMEESF EREEs
In BuildingsCompleted during the year In All Other Buildings Overall Vacancy
i
Year AL T R TER ZEOOE A PR T A FER EEESE wHiEE EEHSE
Total Amount % Total Amount % Amount %o
floor space vacant vacant floor space vacant vacant vacant of total stock
1995 77 100 63 600 82.5 38900 4100 10.5 67 700 58.4
1996 114 700 87 800 76.5 116 000 18 600 16.0 106 400 46.1
1997 72 500 48 400 66.8 247 300 34 300 _ 13.9 82 700 25.9
1998 145 000 127100 87.7 332 800 52 500 15.8 179 600 37.6
1999 40 100 28 300 70.6 479 300 117 200 24.5 145 500 28.0




TABLE % 62

BAEER T — & W7 R R E KR
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

(A %m’)
3y District 199 4 i it 1999 4 7 i ik A 1998 45 R4 LI T 4 1999 4 1% 4 77 it
Stock ( at year end ) Completions Completions as a % of 1998 Stock Stock ( at year end )
74 West - - - -
At A North Point 20 000 - - 20000
T Shau Kei Wan 7900 - - 7900
kAT Aberdeen 74 600 - - 74 600
i B HONG KONG 102 500 - - 102 500
it f Mong Kok 2200 - - 2200
AL Hung Hom 78 200 - - 47 400
Lt KOWLOON 80 400 - . 49 600
Fi Cheung Sha Wan 51300 - - 51300
o Al Wong Tai Sin 2900 - - 2900
b Kwun Tong 345700 - - 345700
o NEW KOWLOON 399 900 - - 399900
E-3. Tsuen Wan 386 800 - - 377900
Y Tuen Mun 244 300 - - 244 300
e EH Yuen Long 481 800 12 400 2.6 494 200
It North 117 700 - - 117 700
A Kl Tai Po 714 400 - - 714 400
¥ H Sha Tin 196 400 - - 196 400
R Sai Kung 249 600 26 100 10.5 275700
o 1 Outlying Islands 64 000 - - 64 000
i ot NEW TERRITORIES 2455000 38500 1.6 2 484 600
Ei OVERALL 3037 800 38500 1.3 3036 600




PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

BABREHERE -SBESERLBREN G K Z

TABLE # 63

RS EAGE - FMEE EER AR -

it

* Apparent error due to rounding.

(FHkm’)
HiE District 1995 1996 1997 1968 1996 FaBER Avetage PR Torecast
1995 - 1999 [2000] [2001]
75 [& West - - - - - _ _ _
| =c) North Point - - - - - _ _ -
5 Shau Kei Wan - - - - “ - - -
EHET Aberdeen - - - - - - - -
BE HONG KONG - - “ - - . . -
I £ Mong Kok - . - - - - - .
EAR Hung Hom ~ - - - - - - -
Fin: ] KOWLOON - - - - - - - -
B Cheung Sha Wan - - - - - - - R
Al Wong Tai Sin - - - - - - _ R
i Kwun Tong - - - - - - - -
TN NEW KOWLOON - - - - - - - -
3 Tsuen Wan - - - - - . R .
LR Tuen Mun - - - 31200 - 6200 - .
TTHA Yuen Long 91 900 - 2 400 - 12 400 21300 24 200 37 700
A North 10 800 3 800 - - - 2 900 - -
K Tai Po 23100 2 100 400 - - 5100 - -
¥ H Sha Tin - - - - - - - -
mE Sai Kung - 45 500 72400 79 400 26 100 44700 30400 -
= Outlying Islands - ~ - 61100 - 12200 - -
WA NEW TERRITORIES 125 800 51 400 75200 171 700 38 500 92 400 * 54 600 37 700



TABLE & 64

PABRBE-—#BRFE  BHREREEE
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

(FHk m')
BE District 1998 FEMER 1999 = BREHIINS ERERNESE 1999 FEHEER 1999 L EEBE EEESER
Stock ( at year end ) Completions | Completions as a % of 1998 Stock Stock (at yearend ) | Amount Vacant { at year end ) % Vacant
g West 30300 - - 30300 2 000 6.6
k- Sheung Wan . 400 - - 400 400 100.0
bl North Point 44 800 - - 32 800 20 600 62.8
EEHE Shau Keil Wan 84 700 - : - 84 700 - -
FHHF  Aberdeen 49 500 - - 49500 - -
e HONG KONG 209 700 - : - 197 700 23000 11.6
d23p0E  Tsim Sha Tsui 58 300 - - 58 300 - -
= Mong Kok 5300 - - 5300 - -
AN Hung Hom 60 500 - - 60 500 6 600 10.9
FLEE KOWLOON 124 100 - - 124100 6 600 53
£y Cheung Sha Wan 145 904 - - 145 900 6 700 4.6
= A Wong Tat Sin - - _ ) i ] )
9 i Kwun Tong 302 600 - - 302 600 53200 17.6
#h i NEW KOWLOON 448 500 - - 448 500 : 59900 13.4
= Tsuen Wan 1767 500 139 400 7.9 1906 500 149 500 7.8
i, Pg Tuen Mun 100 500 - - 100 500 9400 9.4
STEA Yuen Long 115900 - - 115900 1 300 1.1
dh R North 107 600 - - 107 600 - -
il Tai Po - - - - - -
wE Sha Tin 458300 - - 458 300 37 000 8.1
FE Sai Kung 3100 - - 3100 - -
BES Outlying Islands 36 600 7400 13.1 64 000 - -
o W TERRITORIE 2609 100 146 800 5.6 2 755900 197 200 7.2

LREFEFEERENES - Figures include storage facilities at container terminals.
T E 0 R 19T E R B EERN H ik - Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the methed of compiling vacancy from 1997 onwards.



BAEBE — & Wi k&R BN K E
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 65

(F#%m’)
M District 1995 1996 1997 1998 1999 histkgk fvemmge MM Forceast
1995 - 1999 [ 2000 ] [ 2001 ]

75 West - 7 = = = .
B Sheung Wan B - g = = =
It North Point - - - R

S Shau Kei Wan - = . < = ” "
FiEfF  Aberdeen - - 19 700 - 3900 -

e B HONG KONG - - 19 700 - - 3900 - -
& U Tsim Sha Tsui = - = = - - g

HE A Mong Kok - = - - - . !
AR Hung Hom - = : = . - 1
Juil KOWLOON - - = s = = = -
Fyw®  Cheung Sha Wan - = e S < = =
A Wong Tai Sin 2 E v = = = 2
5 4 Kwun Tong i = i Z & =
TN NEW KOWLOON - = - = = s 2 4
= Tsuen Wan 15200 - 54 200 42 400 139 400 50200 -
ifi Y Tuen Mun - - 16 100 - 3 200 16 500
J.EH Yuen Long 24 600 24 600 - 24 900 - 14 800 -
b 15 North 8700 - - - - 1 700 300 -
Kl Tai Po = = = - . 5 600 .
¥ H Sha Tin 58 200 - - 11 600 -
74 ¥ Sai Kung - - - = J e .
i 5 Outlying Islands - - - 56 600 7400 12 800 -
e NEW TERRITORIES 48 500 82 800 70 300 123 900 146 800 94 300 * 900 16 500
B OVERALL 48 500 82 800 90 000 123 900 146 800 98 200 * 200 16 500

R OB 4 A O B A e
*HIPRLAMSE HAGHE - ATl B R B -

Figures include storage facilities at container terminals.

* o 1
Apparent error due to rounding.




TABLE % 66

BAHAE - & EZEE B
PRIVATE STORAGE - VACANCY BY DISTRICT

(FH%m’)
- s il 4F IS AR A7 WY B AR
Hb R District 1995 1996 1997 1998 1999
As a % of Year End Stock

74 West 8400 8 100 7 600 3 800 2000 6.6
ot Sheung Wan - 400 400 400 400 100.0
At North Point 1 600 11 800 10 100 17200 20 600 62.8
5 H M Shau Kei Wan - - 100 - -
FHH#ELF  Aberdeen 3 700 - 4 600 - - -
HE R HONG KONG 13 700 20300 22 800 21400 23 000 11.6
AWM Tsim Sha Tsui - - - - -
HE £ Mong Kok - - - 1700 -

#LH Hung Hom 5400 7300 11400 7200 6 600 10.9
hi KOWLOON 5400 7300 11 400 8900 6 600 5.3
Riy# Cheung Sha Wan 10 900 4 600 3200 700 6 700 4.6
A Wong Tai Sin 6100 6 100 - 53 100 -

i i Kwun Tong 38100 20900 22 400 - 53 200 17.6
PN NEW KOWLOON 55100 31600 25600 53 800 59 900 13.4
£ 3] Tsuen Wan 149 500 94 800 205 900 126 300 149 500 7.8
i, [ Tuen Mun - 500 16 100 9500 9400 9.4
pIot Yuen Long 24 600 18 100 - 27 600 1300 1.1
A6 North 12 600 100 - - -

KK Tai Po - - - - - -
¥ H Sha Tin 1300 57 000 29100 17 900 37000 8.1
PiE Sai Kung - - - - - -
e LS Outlying Islands - - - 20200 - -
i NEW TERRITORIES 188 000 170 500 251100 201 500 197 200 7.2
2%  OVERALL 262200 229700 310900 285 600 286700 8.1

S W A AR B Y B -
Tl 2 8] A W R 10,3 B A7 il 1997 4 B b B 22 B LAY 5 e

Figures include storage facilities at container terminals.

Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards.



BAR E-EBddTEEY
PRIVATE STORAGE - OVERALL VACANCY TRENDS

TABLE #% 67

(FHskm’)
FERERET HERFHRT BREsER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
2

Year WHEEEE TZES EEESE HEARE H ] TER ERBSE =R G boeg =P s

Total Amount Yo Total Amount % Amount %

floor space vacant vacant floor space vacant vacant vacant of total stock
1995 48 500 24 600 50.7 3142 300 237 600 7.6 262 200 8.2
1996 82 800 66 700 80.6 3159300 163 000 52 229700 7.1
1997 90 000 68 500 76.1 3200 500 242 400 7.6 310900 9.4
1998 . 123 900 72 000 58.1 3277100 213 600 6.5 285 600 8.4
1999 146 800 78 200 53.3 3379400 208 500 ' 6.2 286 700 8.1
EEWHEEEEEENEER - Vacancy figures include storage facilities at container terminals.

HeRRIH RS 03RRI EREREBEEN Gk -

Please see paragraph 10.3 of the Technical Notes for an explanation of the change in the method of compiling vacancy from 1997 onwards



BAWFEWKTE HHEE

PRIVATE PROPERTY MARKET YIELDS

TABLE % 68

( E|HFFZE % return )

f£% Domestic 7 Office + 43 J8 1L /& Flatted Factories ** o5 & il Retail
gy /I EE R Z# WL R
Year / Quarter A B C D&E Grade A Grade B New Kowloon  New Territories
1994 8.8 8.6 8.5 8.5 9.2 9.4 10.2 11.1 8.0
1991 7.1 6.9 7.3 7.5 7.9 8.3 10.4 10.6 7.3
1992 5.6 5.4 5.7 5.7 6.1 6._5 8.7 9.1 6.5
1993 5.5 5.0 52 53 5.5 5.9 7.9 8.6 59
1994 5.4 47 5.0 5.4 5.0 5.1 8.1 9.0 5.9
1995 5.7 52 5.6 6.1 5.8 5.9 9.1 3.9 6.1
1996 5.2 4.6 4.8 4.9 4.8 54 2.6 10.2 5.6
1997 4.2 3.7 3.8 3.6 4.2 5.0 9.9 10.3 4.6
1998 49 4.1 4.3 4.4 6.1 6.4 11.5 12.0 5.7
1999 # 52 4.4 4.5 4.4 5.7 6.7 12.9 13.2 7.0
1996 1 5.6 4.8 5.4 55 5.1 5.6 9.1 10.2 5.7
2 5.4 4.7 5.0 5.2 5.0 3.2 10.1 9.9 5.5
3 5.3 4.7 5.0 5.2 5.2 5.6 9.7 10.2 5.9
4 5.0 4.4 4.5 4.6 4.5 5.4 93 10.6 5.6
1997 1 44 3.8 39 4.0 4.2 4.9 9.5 10.2 4.9
2 4.1 3.6 3.6 3.5 4.0 4.9 9.7 10.1 4.6
3 4,2 3.7 37 3.6 4.5 51 9.9 10.4 4.2
4 42 3.7 37 3.7 4.8 53 10.6 10.6 4.5
1998 1 4.6 3.8 4.1 4.2 5.6 6.4 11.3 11.6 5.0
2 4.9 4.1 4.3 4.4 5.8 6.6 10.8 11.9 55
3 5.4 4.5 4.7 4.8 7.1 7.1 1.7 12.1 6.3
4 5.4 4.4 4.5 4.6 7.0 6.6 12.7 12.5 6.7
1999 1 5.2 4.4 4.4 4.6 6.7 6.9 12.5 12.9 6.7
2% 5.1 4.3 4.4 4.4 5.0 6.8 12.8 13.1 6.8
3* 53 4.4 4.5 4.4 5.5 6.7 12.4 13.4 7.1
4 * 54 4.6 47 4.4 5.4 6.5 13.6 13.5 7.7
* o RRETE *  Provisional

+ @ 199 gECEE KREFERENRERNNEFIR

T o E T TR RS TN A B TAA L o

bWETE RS LEARE -

+  Since 2nd quarter of 1991 the figures have been compiled in respect of units graded

according to revised grading criteria. They are not strictly comparable to earlier figures.

##% The figures are in respect of upper floor units only.



TABLE % 69

RN EREEEE
NUMBER OF SALES TRANSACTIONS BY PROPERTY TYPE

( EH %8 No. of transactions )

i/ A fx B EES: B2 ELRAE H it 25 31 Egitbil FrEEn
Year / Month Domestic Office Commercial Flatied Factories Other Types Mixed Types Overall
1998 ‘ 82771 1215 1911 2327 1259 239 89722
1999 * 78280 1369 1948 2713 1036 317 85663
1998 1 3360 76 132 143 47 11 3769
2 5172 96 129 124 58 14 5593
3 7270 181 204 251 99 18 8 023
4 6 810 116 200 246 145 25 7542
5 5610 112 175 224 196 13 6330
6 . 5402 120 146, 211 161 17 6057
7 7178 g1 151 186 76 16 7698
8 4324 65 129 165 117 16 4816
9 7335 67 125 184 116 23 7850
10 16372 57 130 165 68 28 10 820
11 10722 103 176 177 74 34 11 288
12 9216 129 214 251 102 24 9936
1999 1 7385 89 159 180 111 29 7953
2 5246 67 103 144 62 25 5647
3 10041 97 203 224 147 33 10745
4 10 044 117 145 202 112 27 10 647
5 6 688 132 207 259 70 20 7376
6* 6598 125 185 ) 245 88 25 7266
T * 6243 116 193 250 92 23 6917
g * 5128 115 178 266 83 25 5795
g * 4934 131 146 207 60 25 5503
10 * 4303 108 132 239 71 34 5087
I * 5764 141 161 234 73 22 6395
12 * 5706 131 136 263 67 29 6332
* R *  Provisional
FERFTEEREZE O RFEN S RN BEMES - Domestic figures do not include primary sales by Housing Authority and Housing Society.
HAeESNERE TR/ EFBEAlT B - B BEENES- Other Types include industrial/office, storage, carparking spaces, whole building etc.

SEEROSER - EYEENINEFEHEE - Mixed Types refer to iransactions comprising more than one property type.



HHEYXEEHEME

CONSIDERATIONS OF SALES TRANSACTIONS BY PROPERTY TYPE

TABLE #% 70

( HHT $ million )

B INE AR - M EHEE RSk TR R A -
CEEFFREEREETRFRER G E R BN -
Ef@EREE IR/ B EEalT  HE - B BEYES-
SHEEVEEEER—ENEHEINBTHEH -

£/ AH 5% B GE3 2 EBLIRAE H i 8 B gt FEER
Year / Month Domestic Office Commereial Flatted Factories Other Types Mixed Types Overall
1998 255008 9485 10284 3519 11 648 2235 292178
1999 * 213993 7848 9 006 3434 8292 2116 244 689
1998 1 12468 619 826 238 2028 199 16377
2 18615 467 917 210 416 140 20765

3 28 536 1736 1057 456 309 135 32229

4 23514 1004 1299 465 5281 241 31 805

5 18 126 884 1369 289 510 64 21242

6 16 384 484 947 375 275 67 18533

7 20 004 557 779 282 3ot 155 22138

8 11396 217 603 260 204 170 12 940

9 19762 378 498 265 510 209 21622

10 28 767 613 543 179 219 412 30733

11 31 045 1820 627 225 393 327 34437

12 26 391 707 817 276 1052 116 29358

1999 1 19328 370 683 194 386 151 21110
2 14 189 333 522 238 240 154 15676

3 26985 608 1031 392 1089 324 30441

4 " 31276 534 601 204 298 170 33083

5 19523 614 924 324 622 102 22108

6 * 18 931 823 782 291 1271 140 22236

7* 16213 704 1049 307 1440 126 19 839

R * 12 580 403 940 328 _ 538 182 14971

9 * 12 808 1168 91t 231 1103 224 16 444

10 * 11 871 677 424 271 189 188 13619

11 * 14915 1041 639 340 647 210 17791

12 * 15 366 574 501 313 469 145 17370

L1 e *  Provisional

There may be a slight discrepancy between the sum of individual items and the total owing to rounding.

Domestic figures do not include primary sales by Housing Authority and Housing Society.
Other Types include industrial/office, storage, carparking spaces, whole building etc.

Mixed Types refer to transactions comprising more than one property type.



Ffé% APPENDIX
OB OHE KR M B
AREAS AND DISTRICTS
. Names of Sub-districts B E
Area HE Dristrict WEANSTBRETE within District Boundaries Tertiary Planning Units
b= PER West BRI - AIHE - EER Kennedy Town, Shek Teng Teui, Sai Ying Pun 1.1.1,1.1.2, 1.1.6
HONG KONG  t= Sheung Wan 1.13,1.1.4,1.1.5
5 Central 12.1,12.2,12.3,12.4
B1{F Wan Chai 1.3.1,1.3.2,1.33,1.34,1.3.5
£ E Mid-levels Wk bk Pok Fu Lam 1.4.0,1.4.1,1.4.2, 1.43, 1.7.1
TE Peak 1.8,1,1.8.2,1.8.3,1.84
5 1 Causeway Bay KL~ BHEH ~ Bl - Tai Hang, Happy Valley, Jardine's Lookout, 144,145, 14.6,1.47,1.4.8,1.49
FEE-EA So Kon Po, East Point
It 4 North Point e ==l Quarry Bay 1.5.1,1.5.2,1.53,1.54,1.55,1.5.6,1.5.7
s Shau Kei Wan VO . L Sai Wan Ho, Chai Wan 1.6.1,1.6.2,1.6.3,1.6.4,1.6.5,1.6.6
TR Aberdeen FEEERE -~ BHIWMN - Fm Pok Fu Lam Village, Ap Lei Chau, Wong Chuk 1.7.2,1.7.3,1.7.4,1.7.5
Hang
=1 South EAKE S > BaE Deep Water Bay, Shouson Hill, Repulse Bay, 1.90,1.9.1,1.92,1.93,1.9.4,1.9.5,1.9.6,
e A 5 Stanley, Tai Tam, Shek O 1.9.7,1.98,1.9.9
i A | Tsim Sha Tsui AR ER Hung Hom Reclamation 2.1.1,2.1.2,2.1.3,2.1.4,2.1.5,2.1.6
KOWLOON o 3t Yau Ma Tei =4 King's Park 2.1.7,2.2.0,2.2.5,2.2.6,2.2.7,2.2.8,2.2.9
HE £ Mong Kok xAHE Tai Kok Tsui 221,222
FAREE] Hung Hom LINE - BEA To Kwa Wan, Ma Tau Kok 2.4.1,242,243,2.44,245
{32 B Ho Man Tin BB - ZiEHE Ma Tau Wai, Kadoorie Hill 23,1,23.2,233,234,235,2.3.6,2.3.7,

2.4.6




W kR
AREAS AND DISTRICTS

figk APPENDIX ( #& Cont'd)

B i Names of Sub-districts HERE MR
Area HE District b AN S B T within District Boundaries Tertiary Planning Units
HAEE i Cheung Sha Wan  ZEHE A - HEAE - B Lai Chi Kok, Sham Shui Po, Stonecutters Island 2.6.0(p),2.6.1,2.64,2.6.5,2.6.6,2.6.7,2.69
NEW HWRE Shek Kip Mei WRE - AP - KIEE - So Uk, Tai Hang Tung, Tai Hang Sai, 2.6.2,2.6.3,2.6.8
KOWLOON X —1F Yau Yat Tsuen i
AEERE Kowloon Tong 2.7.1,2.72
E Al Wong Tai Sin BN - FrigE o~ s HiE Kowloon City, San Po Kong, Kai Tak, Tung Tau, 2.8.1,2.82,2.83,2.8.4,2.8.5,2.8.6,
: rEEE . B - Kl Eal Wang Tau Hom, Lok Fu, Tai Hom, Diamond HiH, 2.8.7,2.8.8,2.8.9
EEI S TR -~ S Tsz Wan Shan, Chuk Yuen, Ngau Chi Wan
g Kwun Tong EEEMA - RS - EE - Ngau Tau Kok, Jordan Valley, Kowloon Bay, 2.8.0,2.9.0,2.9.1,2.9.2,2.9.3,2.94,
EEE - EH- FR2E - Wi Sau Mau Ping, Lam Tin, Cha Kwo Ling, Yau Tong 295,297,298
Eal = Tsuen Wan Tl FEFEHNTAH Kwai Chung, Tsing Yi, Nga Ying Chau, Ting Kau, 2.6.0(p}),3.1.0,3.2.0,3.2.1,3.2.2,3.2.3,
NEW B FHEHE Sham Tseng, Tsing Lung Tau 324,325,3.26,3.2.7,3.2.8,3.2.9,
TERRITORIES 3.3.1,3.3.2,3.3.3,3.3.4,3.3.5,3.3.6(p),
3.4.0(p), 3.5.0,3.5.1,4.1.3(p), 7.3.3(p),
7.6.1(p)
| Tuen Mun AE - BES - HILE Tai Lam, So Kwun Wat, Castle Peak Bay, 3.3.6(p), 3.4.0(p), 4.1.1, 4.1.2(p), 4.1.3(p),
B Lam Tei 4.1.4(p), 4.1.5,4.1.6,4.2.1,42.2,4.2.3,
42.4,42.5,42.6,42.7,428,43.1,
43.2,4.3.3,4.3.4,4.4.1,442(p), 5.1.2(p),
5.1.9(p), 5.3.1(p)
JGEH Yuen Long EXN-RBILHEE - Ha Tsuen, Ping Shan, Kiu Tau Wai, 4.1.2(p), 4.1.3(p), 4.1.4(p), 4.4.2(p),

AR - FrH - B
] IS Y -
AR ~ FokiE

Tai Sang Wai, San Tin, Hung Shui Kiu,
Kam Tin, Shek Kong, Pat Heung,
Lau Fau Shan, Tin Shui Wai

5.1.0,5.1.1,5.1.2(p), 5.1.3,5.1.4, 5.1.5,
5.1.6,5.1.7,5.1.8, 5.1.9(p), 5.2.1,5.2.2,
5.2.3,52.4,52.5,5.2.6,52.7,5.2.8,
5.2.9,53.1(p), 5.3.2,5.3.3,5.4.1,5.4.2,
5.4.3,5.4.4,5.4.5(p), 5.4.6, 6.1.0(p)

(p) = part &5
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12825 Names of Sub-districts HalgsE
Area & District R N o 5 T within District Boundaries Tertiary Planning Units
A (F) ILE North ¥ AR - s Fanling, Luen Wo Market, On Lok Tsuen, 5.4.3(p), 6.1.0(p), 6.2.1,6.2.2,6.2.3,
NEW HER - B8 DA~ HsE - Wo Hop Shek, Hok Tau, Sheung Shui, Shek Wu 6.2.4,6.2.5,6.2.6,6.2.7,62.8,6.2.9,
TERRITORIES &8 B8 EFL - HiFE - Hui, Kam Tsin, Ying Pun, Tin Ping Shan, Kwu 6.3.1(p), 6.3.2,6.3.3,6.3.4,6.4.1,6.4.2,
{Cont'd) Fress - e - WEs - Tung, Ta Kwu Ling, Ping Che, Sha Tau Kok, 6.5.1,6.5.2,6.5.3,7.1.1{(p), 7.2.2(p)
= Kat O Chau
KHEH Tai Po FIELE - AMHE -~ EBE - Tai Po Market, Tai Po Kau, Hong Lok Yuen, 6.3.1(p), 7.1.1(p), 7.1.2, 7.2.0, 7.2.1,
AEE - Bk - B Tai Mei Tuk, Wu Kau Tang, Tap Mun Chau 7.2.2(p),7.2.3,7.2.4,7.2.5,72.6,7.2.7,
7.2.8,7.2.9(p), 7.4.1, 7.4.2(p), 7.4.3,
7.4.4(p), 7.5.1,7.5.3(p), 7.5.7(p),
7.6.2(p), 8.1.1(p), 8.1.2(p), 8.2.3(p)
¥ H Sha Tin KB - KB BRIk - RIBEE - Tai Wai, Fo Tan, Ma Liu Shui, Chek Nai Ping, 7.2.9(p), 7.3.1,7.3.2,7.3.3(p), 7.4.4(p),
BEY - B0 Wu Kai Sha, Ma On Shan 7.5.3(p), 7.5.4,7.5.5,7.5.6, 7.5.7(p},
7.5.8,7.5.9, 7.6.1(p), 7.6.2(p), 8.2.3(p)
wE Sai Kung FEKE B i E Clear Water Bay, Ho Chung, Pak Sha Wan (Hebe 7.4.2(p), 7.6.2{p), B.1.1(p), 8.1.2(p), 8.1.3,
P AR - KRBT - HE Haven), Hiram's Highway, Tai Mong Tsai, Nam 8.1.4,8.1.5,8.2.1,8.2.2,8.2.3(p), 8.2.4,
- wAE- HE- Wai, Chuk Kok, Sha Kok Mei, Tung Lung, 8.2.5,8.2.6,8.2.7,8.2.8,83.1,8.3.2,8.3.3,
HEE O - BEE Tseng Lan Shue, Hang Hau, Tseung Kwan O, 8.3.4,8.3.5,8.3.6,8.3.7,8.3.8,8.3.9
RARE - FREE Silverstrand, Tiu Keng Leng
4] Outlying EIE - BB - K (558 ) - Cheung Chau, Peng Chau, Lantau Island (incl. Tung  9.1.1,9.1.2,9.1.3,9.2.0,5.3.1,9.3.2,
Islands EEB - -HYE - EZHEE - Chung), Ma Wan, Lamma [siand, Soko Islands, Shek  9.3.3,9.3.4,9.4.1,94.2,9.4.3,9.4.4,

AEd - B BEHE

Kwu Chau, Hei Ling Chau, Po Toi Islands

6.5.0,9.5.1,9.6.1,9.6.2,9.6.3,9.7.1,9.7.2,
9.7.3,9.7.4,9.7.5,9.7.6

(p) = part F 45
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