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This sector comprises retail premises and other premises
designed or adapted for commercial use, with the
exception of purpose-built offices.

Stock in this sector at the end of 2012 was 10 862 100 m?,
with 30% of the total space on Hong Kong Island, 41% in
Kowloon and 29% in the New Territories. Distribution of
total stock by age is shown in the chart.

l— Pre 1960 &I (3.9%)

—— 1960-69 (13.2%)

1970-79 (19.6%)

—— 1980-89 (29.0%)

Completions in 2012 increased significantly to 90 100 m?,
two times the supply in 2011. By region, about 45% was
on Hong Kong Island, 30% in Kowloon and the remaining
25% in the New Territories. On district basis, Wan Chai
provided the largest completions at 30%, followed by
Tuen Mun at 21%.
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WI2EHEEETHESLQEIES » ZEI Overall take-up of the year turned positive to 165 000 m?,
165000 L 5K » MERESZ83% FEH exceeding the completions by 83%. Vacancy at the year
TCTESHAMBETIS2400FE 5K » A s end therefore reduced to 752 400 m? representing 6.9% of
EM69% BEBMUREIELIBEEMNIGE the total stock. The share of vacancy from arcade shops
BT ESH)58% 0 and upper floor commercial space was 58% of the total.

FEET 2013 F0 2014 EF VB RL & D Bl B & Completions are forecast to reduce to 58 200 m? and
58200 F]1 59 600 £ /5 H o 2013 FE gy 1 fE = 59 600 m? in 2013 and 2014 respectively. Supply in 2013
BEAEERFS I EBENAE ELitEH will be mainly from Wan Chai, North and Sha Tin, which
B HITEEHESAG64% 2014FEHHES will provide 64% of the estimated completions in total.
2 EEFSEEREED21%-. It is anticipated that Wan Chai will contribute 21% of the

anticipated supply in 2014.
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Prices rose briskly in 2012 with successive quarter-to-quarter
increases. Overall, prices in the fourth quarter surged
38% from previous year. Rents also saw steady growth
over the year and were 13% higher relative to the level in

the last quarter of 2011.
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Completions, Take-up and Vacancy
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Forecast Completions
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Floor Area ('000m?)
2008 2009 2010 2011 2012 2013 2014
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Completions
FH =
ERE 39 42 135 7 165
Take-up
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920 932 844 859 752
Vacancy
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Vacancy at the end of the year as a percentage of stock.
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