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This sector comprises independent domestic units
with an exclusive cooking area, bathroom and toilet,
but does not include village houses, quarters held by
the People's Liberation Army, quarters attached to
premises of utility companies, dormitories (including
student dormitories in educational
quarters held by the Hospital Authority, hotels and
hostels. It should be noted that figures in 2001 and
At the end of 2004,

The chart

institutes),

before include village houses.
the overall stock was 1 035 000 units.
shows stock distribution by age.

Completions of private domestic accommodation in
2004 were 26 040 units, similar to the level of the
previous year. The New Territories contributed 44%
of these new units, while Kowloon contributed 42%,
and Hong Kong the remaining 14%. District-wise,
Kowloon City recorded the highest number of new
units, at 22% of overall completions, followed by Yau
Tsim Mong and Yuen Long, each accounting for

13%.
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Take-up in 2004 was 31 400 units, up 40% from
22 490 units in 2003. Vacancy at the year-end was
64 250 units, equivalent to 6.2% of the total stock.
About 7 500 (12%) of these units were not yet
issued with Certificate of Compliance or Consent to
Assign, and could not have been occupied.

It was estimated as at 31 December 2004 that
completions in 2005 and 2006 were expected to be
around 21 200 units and 17 400 units respectively.
In 2005, about 60% of the completed units would be
located in the New Territories, and the remaining
40% in Hong Kong and Kowloon in approximately
equal proportions. On district level, Tsuen Wan alone
would contribute about 20% of these completed
units. In 2006, Kowloon and the New Territories
would provide the majority, accounting for 36% and
54% respectively of the total.
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EEAFE004FEWEEE LT 0 FEPRE Prices rose significantly at the beginning of 2004,
BIETHYTEHEEA - FNENFTHEE consolidated in mid-year and then climbed up again
EEEE > BEpl—FRPLE > 85515 29% in the latter part of the year. The overall price index
W 7R - 2004 E W SR B F T 0 (HIE E for the fourth quarter of 2004 registered a 29%
R o AN SR MY 2 B i — A A M b ER growth over the same period of the previous year.
HEREHBWANRZ11% - Rents also experienced a rising trend in the year, but

to a lesser extent. The rental index in the last
quarter of 2004 rose 11% from the same period of

the year before.
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Completions, Take-up and Vacancy
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2000 and 2001 figures are inclusive of village houses. However 2002-2006 figures exclude village houses.
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Including those private flats converted from subsidised sale flats during the year.
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Vacancy at the end of the year as a percentage of stock
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