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Private Domestic (Small/Medium Units)

This sub-sector comprises units with a saleable area 

of less than 100 m2.  Stock at the end of 2004 was 

960 000 units which accounted for about 93% of the 

total private domestic stock. The chart shows stock 

distribution by age.
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23 460 units were completed in 2004 mainly located 

in Kowloon and the New Territories, each accounting 

for 42% and 48% respectively.  On district level, 

Kowloon City, Yuen Long and Yau Tsim Mong 

recorded the largest completions.  Class B units 

alone attributed to 78% of the completions in this 

sub-sector and 70% in terms of the total new 

completions.
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Private Domestic (Small/Medium Units)

Take-up of 30 890 units in 2004 represented a 

significant 54% increase from the preceding year.  

Vacancy at the year-end dropped to 56 400 units, 

representing 5.9% of stock. 

As estimated at end-2004, about 19 900 and 16 100 

units would be completed in 2005 and 2006 

respectively. More than half of the new units in each 

of these two years would be found in the New 

Territories.
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Price and Rental Indices
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The provisional price index for the fourth quarter 

2004 surged 28% from a year earlier, while rents 

lagged behind, registering a milder increase of 10%.  

Prices climbed up substantially at the beginning of 

the year, consolidated in mid-year and rose again at 

the year-end.  Rents recorded modest increase 

throughout the year.
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