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Private Domestic (Large Units)

This sub-sector comprises units with a saleable area 

of 100 m2 or above.  Stock at the end of 2004 was   

75 400 units, representing 7% of the total private 

domestic stock.  The stock distribution by age is 

shown in the chart.
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There were 2 580 units completed in 2004, almost 

doubling the supply in 2003.  Hong Kong and 

Kowloon contributed over 1 000 units each.  The 

Southern district had the largest production, 

accounting for 45% of the total completions in this 

sub-sector.
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A much lower take-up of 510 units was recorded in 

2004.  Against an increase in completions in the 

year, this caused the year-end vacancy to rise to       

7 850 units, at 10.4% of stock.  

Completions in 2005 are anticipated to drop to 1 300 

units, with Hong Kong Island contributing almost 

half of the supply, mainly in the Southern district.  

Forecast for 2006 is expected at a similar level but 

about 60% would be in Kowloon, mainly in Yau Tsim 

Mong and Sham Shui Po.
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The provisional price index for the fourth quarter 

2004 soared 41% from a year earlier, while the 

rental index also increased by 17% over the same 

period.  Same as the small/medium units, prices 

consolidated in mid-year after a significant increase 

in the first quarter, and returned to the upward trend 

in the latter part of the year.  Rents edged up 

continuously in 2004.
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