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At the end of 2004, stock of Grade B offices was
2 440 600 m? representing 25% of total office stock.
The chart shows the distribution of stock in this
grade by age.
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65% of the stock was located on Hong Kong Island,
while Kowloon and the New Territories accounted for
32% and 3% respectively.

Completions of Grade B offices amounted to
39 100 m?, an increase of 16% in production
compared with 2003. 37% of the new supply was
located in the core districts, while the non-core
district of Sham Shui Po alone comprised one third of
the newly completed space.

Take-up in 2004 was 61 700 m?, representing a 35%
With take-up
vacancy dropped to

increase over the previous year.

exceeding completions,

296 500 m?, or 12.1% of stock.




HMM2005F A gEAEH L BB T HE K
fH7E 2006 4 Hil & 5 27 600 7 J5 K iy # ik &
C HEFH60% M F ftE G L E R BIGE > M
#1H 30% fif fr P B -

IhABRFE(QHR)
Private Office (Grade B)

There is unlikely to be any Grade B space
completions in 2005, but 27 600 m? is expected to
be available in 2006. About 60% of the new supply
in 2006 is expected to come from Kwun Tong, while
around 30% will be located in Central.
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Prices escalated in the first quarter of 2004,
fluctuated in the second quarter, but rose again in
the second half of the year. The final quarter of the
year saw a culminated increase of 49% over the
same period of the previous year. Likewise, rents
moved in an upward direction throughout the year,
and gained a year-on-year growth of 12%.
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2001 2002

2003

2004

?o%%letions 15 12 37 39
%Te%up 87 -24" -14 61"
a%a%cy 256 307 355 297

11.1 13.1 14.6 12.1
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The take-up figures had been adjusted to reflect regradings and building conversions.
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