
( )
Private Office (Grade C)

The stock of Grade C office was 1 601 100 m2 at the 

end of 2004, representing 16% of total office stock.  

The chart shows the distribution of stock in this 

grade by age.
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Hong Kong Island accounted for 67% of stock, while 

the share for Kowloon and the New Territories was 

31% and 2% respectively.

5 100 m2 Grade C space were completed in 2004.  

They were all located in the core districts of Wan 

Chai and Causeway Bay.

Compared with 2003, take-up increased significantly 

to 61 800 m2 in 2004.  As take-up far exceeded 

completions, vacancy declined to 187 100 m2, 

representing 11.7% of stock.
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Private Office (Grade C)

Completions in 2005 are expected to be 4 700 m2, 

but will rise to 11 200 m2 in 2006.  The core districts 

will provide about 83% of the forecast completions 

in 2005, and all new supply in 2006.

2005 4 700

2006 11 200

2005 83%

2006

  42



( )
Private Office (Grade C)

Both prices and rents picked up in 2004, after the 

falling trend of the previous year.  The fourth quarter 

2004 price index recorded an increase of 41% over 

the same period in 2003.  Rents edged up modestly, 

but still finished with the provisional index of the 

final quarter 9% higher than the corresponding 

quarter a year earlier.
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