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R&V Shopping Mall



Private Commercial

This sector comprises retail premises and other 

premises designed or adapted for commercial use, 

with the exception of purpose-built offices.

Stock in this sector at the end of 2004 was                 

9 407 800 m2, with 32% of the total space on the 

Hong Kong Island, 41% in Kowloon and 27% in the 

New Territories.  Distribution of total stock by age is 

shown in the chart.

2 0 0 4

9 407 800 32%

41% 27%

The declining trend of commercial completions 

continued from 2003, with completions in 2004 at  

91 300 m2, reducing by 23% from that of the 

previous year.    Large commercial developments 

included Langham Place in Mong Kok and Millennium 

City 5 in Kwun Tong. 
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A positive take-up of 66 100 m2 was recorded in 

2004.  Vacancy remained more or less the same as 

the previous year, and stood at 1 019 400 m2, 

equivalent to 10.8% of stock.  More than 40% of the 

vacant space was located in three districts: Central 

and Western, Yau Tsim Mong and Kwun Tong.  The 

share of vacancy from arcade shops and upper floor 

commercial space fell slightly to 43% of the total.

Higher completions are expected in the following two 

years, at 109 200 m2 in 2005 and 131 100 m2 in 

2006.  The supply in 2005 will be located 

predominantly in the New Territories, accounting for 

88%.  About 70% of the overall completions will 

come from Asia World-Expo at Chek Lap Kok.  In 

2006, 58% of the new supply will be found in 

Kowloon, while the share from the New Territories 

will decline to 38%
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2004

2003 40%

2003 2004

9%

Price and Rental Indices

Prices of retail properties moved upwards in 2004, 

more prominently at the beginning of the year and 

towards the year-end.  The overall price gain was 

40% relative to the last quarter of 2003.  Rents also 

rose during the year 2004, albeit at a less rapid rate.  

The provisional rental index for the last quarter 

registered a 9% year-on-year increase over the 

same period in 2003.
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