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Private Storage

This category comprises premises designed or
adapted for use as godowns, or cold stores, and
includes ancillary offices. Premises located within
container terminals are included.

Stock at the end of 2004 was 3 390 300 m?. About
80% of the stock was in the New Territories, with a
predominance in Kwai Tsing, Tsuen Wan and Sha Tin,
accounting for 66% of the total space.

There were no new completions in 2004, and
vacancy fell substantially to 158 000 m?, at 4.7% of
stock.

Apparently a rising demand for storage space has
acted as a stimulus to supply. New completions of
16 900 m? are forecast to be completed in 2005,
mainly to be located in Tuen Mun. A further

13 000 m?, also in Tuen Mun, is expected to be
available in 2006.






