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Stock Distribution by Age
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This sector comprises independent domestic units
with an exclusive cooking area, bathroom and toilet,
but does not include village houses, quarters held by
the People's Liberation Army, quarters attached to
premises of utility companies, dormitories (including
student dormitories in educational institutes),
quarters held by the Hospital Authority, hotels and
hostels. At the end of 2009, the overall stock was
1090 600 units. The chart shows stock distribution
by age.
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1960-69 (14.0%)

. 1970-79 (17.7%)

! 1980-89 (25.4%)

Newly completed private domestic units dropped by
18% from 2008 to 7 160 in 2009, falling below the
10 000 level for two consecutive years. 57% of the
new units were located in the New Territories while
25% and 18% of the units in from Kowloon and
Hong Kong Island respectively. District-wise, Sha Tin
became the area of the highest new supply and
accounted for 33% of the overall completions,
followed by Kowloon City at 14% and Central and
Western District at 12%.
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Take-up in 2009 rose from the 2008 trough by 61% to
11090 units which was almost 55% higher than the
completions in the year. As a result, vacancy at the
year end dropped to 47 350 units, equivalent to 4.3%
of the stock. About 2 000 (4%) of these vacant units
were not yet issued with Certificate of Compliance or
Consent to Assign, and could not have been
occupied.

It was estimated as at 31 December 2009 that
14 260 units and 10 960 units would be completed in
2010 and 2011 respectively. In 2010, about 68% of
the new supply would be situated in the New Territories
and 23% in Kowloon. Down to district level, Yuen Long
and Tseung Kwan O will account for about 27% and
22% of the new units respectively. The New Territories
will still be the main source of supply in 2011 with its
share increasing to 75%. Sha Tin alone is expected to
provide 37% of the new units.
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“TFEFHIBONENE2009F F — After undergoing a consolidation in the first quarter
ZFHMEBE - HGEHKAN  FOFH of 2009, prices in the secondary market continued to
BRENBHREB23XHLREFHIE o surge in the remaining quarters of the year with the
HEROANBRENIES  BHEEFE—F overall price index registering a year-on-year growth
T# BEEBE=ZFZHF& LA of 23% in the last quarter. Performance of the leasing
2009 FMEMBEETEBHMEERFD market was not as good as the sales market. Rents
HAMEEE » ABMNN2% o plunged in the first quarter. Despite the continuous

rise in the following three quarters, the rental index
in the last quarter of 2009 exhibited 2% increase only
as compared with the same period last year.
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Completions, Take-up and Vacancy
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No. of units

2005 2006 2007 2008 2009 2010 2011
B ons 17320 16580 10470 8780 7160  14260"  10960"
AN 17450 16400 19850 6890 11090

N B 63540 62670 52470 52940 47350
%" 6.0 5.9 4.9 4.9 43
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Vacancy at the end of the year as a percentage of stock.
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