
Stock Distribution by Age
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This sub-sector comprises units with a saleable area 
of 100m2 or above.  Stock at the end of 2009 was 
81 500 units, representing 7% of the total private 
domestic stock.  The stock distribution by age is 
shown in the chart.

There were 2 420 units completed in 2009, mainly 
located in Kowloon and the New Territories. 
Kowloon City was the district with the largest 
production, contributing 40% of the completions.
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The net increase in the number of units being 
occupied for the year was 670, up by 12% from last 
year.  Despite the increase, take-up was some 70% 
less than completions in the year and vacancy as a 
result jumped to 8 580 units, equivalent to 10.5% of 
the stock.  

Lower completions of 1 430 units and 1 640 units are 
expected in 2010 and 2011 respectively. The supply 
for 2010 is forecast to spread evenly among the three 
geographical regions.  In 2011, the New Territories 
will share about half of the estimated supply with 
Tai Po providing 37% of the units in this sub-sector.
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Similar to the small/medium-sized flats, prices in this 
sub-sector soared in the second and the third 
quarters of 2009.  It continued to rise and resulted in 
an annual growth of 25% in the last quarter.  
Performance of the leasing market was less 
promising.  Though rents edged up in the second half 
of the year after bottoming out in the second quarter, 
a year-on-year decline of 9% was still recorded in the 
fourth quarter.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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	住宅 Domestic
	大型单位 Large Units




