
Stock Distribution by Age
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The total stock of private offices at the end of 2009 
amounted to 10 529 000 m2, comprising 62% Grade A, 
23% Grade B and 15% Grade C offices.  Office space in 
the core districts of Sheung Wan, Central, Wan Chai, 
Causeway Bay and Tsim Sha Tsui accounted for 59% 
of the total stock at the end of 2009.  The chart shows 
the total stock of all offices by age.

Office completions in 2009 were 151 000 m2, a sharp 
decline of 56% from the 2008 level.  Completions of 
Grade A space amounted to 128 800 m2, representing 
85% of total supply.
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A negative take-up of 101 000 m2 was recorded for 
the year.  Take-up in newly completed space was low, 
thus leading to an increase in year-end vacancy to          
1 082 800 m2 or 10.3% of the stock.

Lower completions are expected in the following two 
years, at 121 900 m2 in 2010 and 130 400 m2 in 2011.  
In 2010, almost all of the new supply will be found in 
non-core districts.  The share contributed by core 
districts will probably increase to 37% in 2011.  It is 
also anticipated that Grade A space will account for 
93% and 79% of the new supply in 2010 and 2011 
respectively.
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Prices recorded double-digit decline in the first 
quarter of 2009 and rebounded abruptly in the 
second quarter though the growth tailed off slightly 
by the year end.  The provisional price index for the 
fourth quarter of 2009 was 15% higher than a year 
earlier.  Rents fell sharply in the first half of the year 
and stabilised afterwards.  The provisional rental 
index for the last quarter of 2009 registered a 
decrease of 14% compared with the same period of 
the year before.



-200

0

400

800

1 200

2011201020092008200720062005

Forecast Completions

F
lo

o
r 

A
re

a
 (

’0
0

0
m

2)

Completions, Take-up and Vacancy

F l o o r  A r e a  ( ’ 0 0 0 m ²)

2005 2006 2007 2008 2009 2010

34

420

854

8.7

108

167^

753

7.7

320

170

901

8.9

341

345

873

8.4

151 122#

%+

Completions

Take-up

Vacancy

The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other 
than arising from new completions.
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