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Stock Distribution by Age

I Post 1999 5 (24.3%)

- 1995-99 (23.9%)

BREEPBLIXUTFER  LNEKRH
RMWDAS35%F10% o

PLRESIHENEXREN128 800EF XK -
HW2008FE /61 % TARIMB A
FHMMAINIE -

The stock of Grade A office space at the end of 2009
stood at 6569 100 m? representing 62% of total
office stock. The chart shows the distribution of stock
in this grade by age.
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Hong Kong Island accounted for 55% of the stock,
while the share for Kowloon and the New Territories
was 35% and 10% respectively.

Completions of Grade A offices were 128 800 m?, a
reduction of 61% from 2008. All of the new
developments were located in Yau Ma Tei and
Kwun Tong.



FAMOCAEEEREMTI 300FLK -
BARAZTESIETS2800F XK ' 18
STFTRLEFIHIGFENI1.5% 8§
ZoOR—ZEBRUTHZLMEK -

it 2010FE R 201 1 EBBERE T E -
DABKEI113 0008103 100FH K »
MM2010FFFBHMERBMEZTHEMDAR
FRBEBFEZOLMBEE o 201 1FHN64%H T
FHELENE  ZHEI0XKEPK -

Take-up in the year turned negative at 71300 m?2
Overall vacancy increased to 752 800 m?, equivalent
to 11.5% of Grade A stock. About one-third of the
vacant space was found in the core districts.

Completions in 2010 and 2011 are expected to fall,
with 113000 m? in 2010 and 103 100 m? in 2011.
Again, all of the new completions in 2010 are
anticipated to come from non-core districts. In 2011,
about 64% of the new completions will be located in
Kwun Tong, while another 30% will come from

Central.
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Prices fell sharply as the year began but changed the
course in the second quarter with marked increases.
The price index for the last quarter of 2009 registered
a growth of 12% from a year earlier. Rents decreased
substantially in the first half of 2009 but the rate of
decline slowed distinctly in the third quarter.
Comparing the last quarter with the corresponding

quarter of 2008, the overall rental index was down
by 17%.
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Completions, Take-up and Vacancy
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2005 2006 2007 2008 2009 2010 2011
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Vacancy at the end of the year as a percentage of stock.
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