2009 F R OCARETHNWNSBTEN At the end of 2009, stock of Grade B offices was
2432500 AKX & BLRABF 2432500 m?, representing 23% of total office stock.
KRG EN23% BRETKERSD The chart shows the distribution of stock in this grade
XN IASEFTERTFTE - by age.

A
A
=
=
B
<
R
)
=
=

o

o
=
(o)

o

(@A)
o

o
o

=

REEDENESEE
Stock Distribution by Age

n Pre 1970 &if (11.6%)

" L 197079 (15.1%)

- 1980-89 (29.5%)

I Post 1999 [F (6.9%)

- 1995-99 (18.6%)

1990-94 (18.3%)

B ORERBEEN63% W ZTRFEN Hong Kong Island accounted for 63%, while Kowloon
A E34%F3% o and the New Territories contributed 34% and 3%

respectively.

2009 X 2R EFTHEHNEREHZE Grade B office completions rose to 19 400 m? in 2009,
19 400 5K » 2008 FHI M Z - doubled the completions in 2008. 79% of the

HPpr7oxLEHKM - completions were located in Wong Tai Sin.




FRANEREAEE2NN ERBRME
BKIEX22 100 AKX - TEL2BRIY
194 800K HEFILEZF
EREEM8% o

201 0FHIEMNEREET 400 H K -
B2011TEMEAHZE27T 300F 5 XK o
MEBE2010F BN IAETFTELE
RXKBRKY o ME2011FELH65%H
EREMTFZLOMBEK

The take-up was negative with a net loss of occupied
space amounting to 22 100 m? Total vacant space
increased to 194 800 m?, or 8% of Grade B stock.

It is estimated that completions in 2010 will fall to
7400 m? but rise to 27300 m? in 2011. The
completions of 2010 are expected to come entirely
from Sham Shui Po. For 2011, core districts will
contribute about 65% of the estimated supply.
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BOENWENELREFRSTFIHEBES - Prices for this sub-sector headed in a similar direction
BHXHBIE - 2009F &RE—FH I as that for Grade A office but at a slower pace. The
HENEBHB2008F ALK 14% o provisional price index grew 14% in the last quarter
MEEEF=FZABRENX 58 — of 2009 relative to the same period a year earlier.
FRAMPMELL  2009FEKRE—FTHA Rents began to stabilise in the third quarter and
ETRK10% o dipped by 10% in the last quarter when compared

with the previous year.
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Completions, Take-up and Vacancy
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| i 2 9 31 9 19 7* 27*
Ere 73 62" 14 3 22

| B 226 163 181 168 195
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A ERENFEEZTRE URREFALINDEFTILX HRFONEALGFERERE
AR ZIBI0 -
The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other
than arising from new completions.

+ FRZEESLABFENSHE -

Vacancy at the end of the year as a percentage of stock.

# MMEHF
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