
Stock Distribution by Age
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The stock of Grade C office was 1 527 400 m2 at the end 
of 2009, representing 15% of total office stock.  The 
chart shows the distribution of stock in this grade by 
age.

Hong Kong Island accounted for 66% of stock, while 
the share for Kowloon and the New Territories was 
32% and 2% respectively.

Completions in 2009 increased to 2 800 m2, four times 
the level of 2008.  They were all located in Central and 
Sheung Wan.
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Take-up remained negative at 7 600 m2. Total vacancy 
increased marginally to 135 200 m2, equivalent to 
8.9% of Grade C stock.

Completions in 2010 are forecast to drop significantly 
to 1 500 m2, and there is unlikely any new supply in 
this sub-sector in 2011.
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The provisional price index for the fourth quarter 
of 2009 showed an increase of 19% year-on-year 
whereas rents decreased 5% in the corresponding 
period.
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