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' PROPERTY REVIEW 1980

INTRODUCTION

1.1 In introducing the 1979 Property Review reference was made to the unprecedented increases in rents
and purchase prices. For nearly the whole of 1979, following a brief sluggish period for sales of small
domestic premises at the beginning of the year, the upsurge continued unabated. By the end of the year
prices had reached levels which, together with historically high interest rates, had removed from many
families any hope of obtaining even a modest home of their own: this despite the fact that developers have
continually been reducing the size of new flats to keep prices within affordability levels, While, in a
free market, the price of any commodity will eventually be determined by the end-user, there was little
doubt that much of the impetus over the year was due to excessive speculation. By the end of the year,
however, the worst of the speculative frenzy seemed spent and in the secondary market, advertimed resale
prices were showing little or no profit over developers' current list prices., That the market was overdue
for a correction was obvious to most informed observers, but this was only generally realised after
Government announced its intention of introducing measures to curb speculation and to extend rent controls
for post-war domestic premises to all those then excluded, It is to be hoped that the era of excessive
speculation is now passed and that a better balance will be achieved between producers and consumers.

1.2 Some further changes have been introduced this year. The first is to reclassify domestic -~
accommodation into five size ranges better to match the pattern of current developments. The second is to
. extend the coverage to the Outlying Islands, which are being brought into rating from 1st April 1980.
" Thus, the review now extends to all but the rural areas of Hong Kong. '

1.3 As has been emphasised in previous reviews, care should be taken in applying and interpreting the
various tabulations, for rents and sale prices do not readily lend themselves to statistical analysis. In
this connexion, attention is drawn to the Appendices which set out, briefly, the definition of terms, the
methodology employed in the various surveys and analyses with the necessary qualifications as regards data
included, , : '

1.4 Any enquiries regarding this publication or requests to reproduce it in whole or in part should
be addressed to the department's Research Officer at 1, Garden Road, Hong Kong.
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- DOMESTIC PREMISES

/ Tables 1 - 177

2.1  The stock (see Appendix B paragraph (3)) of permanent domestic accommodation at the end of 1979
stood at some 87%,300 units, comprising 420,000 units in the public sector and 454,300 units in the private
sector, of which 8,700 (i.e. 1.9%) of the private sector total was pre-war. The total supply for the year
at over 48,000 units was an increase of 17% on 1978's figure and was the highest for the decade. Over the
ten years, 1970-79, the private sector has produced very nearly 200,000 units and the public sector a
little over 150,000 units.

2.2 The supply in the public sector showed a significant increase of 5,625 units or almost 38% over
1978, Over 67,000 units are forecast to be ¢ompleted in this sector in the next two years, including about .
12,000 Home Ownership Scheme flats which will start to come on-stream early in 1980,

2.3 The outturn in the private sector of 27,795 units completed during the year was the best
achievement since 1966, showing an increase of 1,565 units or almost 6% on the 1978 figure. Some 60,000
units are forecast to be completed over 1980 and 1981, and around 25,000 units are expected im 1982. .
However, if the market takes a downward course, it is always possible that completion dates for certain of
the large developments presently in hand could be rephased, better to match supply to effective demand.
Increases year by year are as follows:

Number of Incresse
Year units built No, %
1977 - 20,87 5,445 35.3
1978* 26,230 5,360,  25.7
1979 27,795 1,565 6.0
1980 ' (28,370) 575 2.1
1981 (32,730) 4,360 15.4

(* Excluding Outlying Islands)
w 2



2.4 The bulk of new development continued to be on the Island, accounting for just over 50% of the
year's supply. However, the position seems likely to change as developers run out of suitable sites in
this area. It is evident that much of the new domestic development will have to be in the New Territories
and, indeed, forecasts indicate that, in 4980, the number of units to be completed in the New Territories
will more or less equal the Island, while completions in 1981 seem likely to account for over LO% of the
supply forecast for that year. The largest accretion on the Island was again North Point with 4,310 units,
and this district will continue to show the highest growth on the Island with nearly 8,000 units forecast
to.be completed over the next two years. The largest accretion recorded for Kowloon was for the Hung

Hom district with over 3,500 units completed in the year. While the 1979 forecast for the Kwai Chung/
Tsuen Wan area was not realised, some 2,500 units were more or less in a completed state at the end of

the year. With a rapid development of the New Territories, the new Towns and townships will provide a
very high proportion of the new domestic production over the next two years. Particularly notewortihy

is the large supply anticipated for the Outlying Islands, figures for which are included in the review for
the first time. .

2.5 In order to keep in step with the trend of current development patterns it has been found desirable
to further reclassify domestic units. What used to be termed small flats has now been stratified into three
separate categories; Units A, comprising units up to 39.9 square metres, Units B, ko to 69.9 square metres
and Unites C, 70 to 99.9 square metres. The terms medium and large flats have also been abandoned and are

now recategorised as Units D and E respectively. Houses are included within these new categories and are
designated by reference only to their size. The revised definitions of these terms are set out fully in
Appendix A. The trend towards smaller units continued in 1979 with A units alone representing over half

the year's supply. This trend seems likely to continue in 1980 and 1981, with 30 to 39.9 square metres being
the most frequent size range. At the other end of the scale Units D and E accounted for only 3.6% and 1.7%
respectively of the total completed in the year. If houses are excluded from these figures the number of
flats completed was 890 in category D and 275 in category E. In the latter case, although production showed
a small improvement over 1978 (170 units) there still remains an acute shortage of this type of accommodation.
However, developers have seen the need and are now turning their attention to the comstruction of larger
flats, with the result that arocund 1,450 such units are expected to be completed over the next two years.
Although house completions were up congiderably on 1978, it should be borme in mind that a large proportion
of the year's supply was of so-called village-type houses in the New Territories and fairly small units.

To give a clearer picture the supply of houses, by size categories, is as follows ¢



1979 (1980) (1981)

Units C 735 1,200 960
Units D 105 270 725
Units B 190 480 455
1,030 1,950 _ 2,140
2.6 In regard to unit sizes, Table 6 provides an interesting comparison on distribution by areas. It

will be -seen nearly all the larger D and E units are now either being built on the Island or in the New
Territories. Indeed, the proportion of the supply in the New Territories of D and E units was greater than
for the Islend, while no such units were built in Kowloon and only 40 in New Kowlcon.

27 A large development near Yuen Long accounted for some 71% of the year's supply of houses but
nearly all of these were C units having less than 100 square metres. The other major contribution was in
the Sai Kung/Clear Water Bay district, where about 150 units were completed. These two districts are likely
to provide the most significant house contributions in 1980 and 198%along with, to a lesser extent, Tai

Po and the Outlying Islands. '

2.8 The proportion, at just under 95%, of new accommodation built initially for sale only was similar
to last year's figure, and this pattern seems likely to continue. An analysis was carried out to indicate
more precisely the rising trend of owner-cccupation in the private sector based on the total domestic stock
as at January 1979 with the following result: : ;

(1) (11) (114) . (5v) v).
 Total No. of private No. of units wholly occupied
domestic units as at by owners as shown in
Year 1st_January Valuation List at 1st October  Fercentage Remarks
1975 346,130 130,121 37.6 ) Hong Kong, Kowloon,
_ ) New Kowloon and
1976 357,480 144,278 , ot ) Tsuen Wan only.
1977 382,000 159,479 | M7 )
1978 400,500 182,002 ' 45,4 ; All rated sreas.
1979 425,000 199,126 46.9 )

- 4 -



Because of the time lag between the completion of buildings and their assessment to rates, the figures in
(i11) more accurately reflec* the position as at (ii). Interestingly, the proportion of new accommodation
actually occupied by owners, as found at the time of valuation for rating, dropped slightly, the figures
_for the past half decade being as follows @ - :

1975 = 69.4%
1976 = 69.2%
1977 - 76.2%
1978 =  73.3%
1979 - 69.9%
2.9 Of the 27,795 units completed in 1979, 11,200 or 4O¥ were found vacant at the end of the year.

However, this may not be significant as 20% of the year's supply was completed only in the last month of
the year. This yesr, to iry to ascertain more accurately the total vacancy position, an analysis was made
of the General Requisition Forms sent out in October 1979 in connexion with the, new abandoned, revaluation.
The result indicated that some 3,350 units of the pre-1979 stock were vacent at the end of the year which,
whepn added to the 1979 built units found vacant in December 1979, gives a total vacancy of 14,550, compared
with the estimate of 9,300 units vacant a year earlier: that is an increase of 56%. However, this still
represented only 3.2% of the year-end stock, & fairly insignificant proportion given the normal day to day
movements which inevitably must take piace in such a market. Total vacancies were brokem down as follows @

Area - Units A Units B Units C Units D Units E . Total
Hong Kong 2,290 3,775 1,050 (5 750 235 (70) 8,100 (79)
Kowloon 1,000 590 200 : 90 .15 1,895
New Kowloon 650 785 - 120 _ 20 » (5 1,605 (5)
New Territories 1,335 760 475  (4O0) W5 (65) 235 (100) 2,950 (565)

‘Potal - 5,275 5,910 1,845 (ko) 1,005 (65) 515 (175) 14,550 (645)

(the number of houses included being shown in brackets)

- 5 =



2.10 Pressure on accommodation over the last half decade can be further illustrated by relating
vacancies to supply, as follows: : <

(1) (1) (1ii) (iv)
_ % of total vacancy relating
No. of units % still vacant to supply in

Year built at end of year last guarter of year
1975* 14,530 | 33.4 47.2
1976* | 15,425 27.9 | 70.5
1977 20,870 26.6 60.6
1978* 26,230 21.h ' 60.8
1979 27,795 - k0.3 71.2

(* Excluding Outlying Islands)

The 1979 figures seem to indicate that pressure is beginning to ease but, as explained earlier, this figufe.
may not be truly representative due to a large proportion of completions being late in the year.

2.11 Rents continued on an upward course and, influenced by the speculative frenzy in the sales market,
started to accelerate at an unprecedented rate in the latter half of the year. In the event, Government
felt obliged to intervene and announced additional blanket rent control measures covering nearly all private
domestic premises. As has been explained previously, the analyses included in the review are intended to
provide a picture of rental movements over time covering a fairly wide spectrum of new and old property.
They do not, therefore, fully reflect the increases which many tenants may have experienced towards the

end of 1979, Kevertheless, even the general averages tabulated throw up some fairly steep increases, 1979
over 1978; 64% for E units (covering mesinly what are often termed luxury flats) down to 26% for A units

(the smallest). The increases towards the end of the year can be more clearly illustrated by comparing
average rents in the 4th Quarter 1979 with rents recorded for the year as a whole viz.:



(i) (ii) (114)

% Incresse % Increase

Units 1979 ¢ 1978 hth Quarter 1979 : 1979
A 26,2 15.7
B 55.3 | 23.3
¢ 53.5 6.8
D 50,2 18.5
E 64.3 23.8

Due to the size of the sample and the fact that it is not statistically determined, distortions do occur,
as for units C under column (iii). Nevertheless, such a comparison gives a clearer picture of what wes
happening to domestic rents.

2412 Sale prices continued on their upward course throughout the year with record increases being
achieved in all classes. Increased building costs, scarcity of development land, excessive speculation,
the continuing influx of immigrants from China and intense demand from overseas firms setting up
representative offices and requiring luxury accommodation for their personnel, were all contributory
factors in taking the market to new levels. Price increases over the year for A, B and C units in newly-
completed buildings ranged from 67% to 78%, Due to insufficient data no valid analyses on a similar basis
were possible for sale prices of larger units. The results are as follows:

Average price per square metre % Increase
1%?2 1%?8 2979 1978 & 1 A : 1978
]
Units A 3,811 4,661 7,800 22.3 67.3
Units B 3,619 b,337 7,351 19.8 69.5
Units C 3,604 k,571 8,141 26.8 78.1

It will be seen that the rate of increase 1979:1978 was, on average, just about three times that of
1978:1977, and the 1979 figures do not fully reflect the upsurge towards the latter part of the year.

—-— 7 -



SHOPS
/[ Tables 19 = 26 _7

3.1 131 000 square metres of retail shop space was completed in 1979, virtually the same as was
achieved in each of the previous two years. Over 45% was on the Island, where the 59 600 square metres
completed constituted a new record. The forecasts for 1980 and 1981 indicate record levels of production,
the bulk being in Kowloon as the large Tsim Sha Teui East developments start to come on-stream. The

supply for 1980 is forecast to increase 43% over 1979, while in 1981 completions are expected to reach
almost 300 000 square metres, over one-third of which will be in Tsim Sha Tsui. The production of secondary
space continued to predominate with 58% of the 1979 supply so classified; tertiary space accounting for

30% and primary 12%. However, the forecasts indicate that the emphasis will shift to tertiary space from
1980 on, being mainly small units in multi-storey shopping arcades.

3.2 Vacancies at the end of 1979 stood at 148 500 square metres, up 21% on the position a year earlier
and the highest vacancy situation recorded since 1975. Although 68% of what was built during the year was
still vacant at December 1979, almost 50% of this was in buildings completed in only the last three months
of the year: accordingly, the highest vacancy positions are generally to be found in those districts with
the largest supplies, e.g. Hung Hom (up 159%), North Point (up 360%) and Central (up 227%). However, shops
in buildings completed before 1979 accounted for Lo% of the total vacancy position at December 1979, which
was up some 5% on the corresponding figures for the previous year. The Kwai Chung/Tsuen Wan district
continued dull and, despite only a small increase in the stock in 1979, vacancies remained at a high level.
Of the 148 500 square metres vacant in December 1979:

- 40% was primary accommodation,

- 58% secondary, and

-  32% tertiary,
illustrating the better demand for good retail positions. However, analyses of such features in wider terms
are becoming rather difficult with the changing patterns of retail trade, for many arcade shops now occupy

wvhat are considered to be 'prime' trading positions, and in certain developments now coming on-stream there
will be little or no street frontage shopping.



33

Of the 2,525 shop unite completed in 1979, nearly 40% were below 20 square metres in area. The

trend towards smaller units now seems firmly established and can be illustrated by reference to the
percentage of units built in the various eize ranges over the last 3 years:

Year Up to 19.9d

1977 1241
1978 2345
1979 3943

20-39.94.  140-59.9 1 £0-79.9 o

21.8
28.6
24,0

20.8 20.1
22.4 8.8
15.1 8.4

80 & and over

25.2
16.7
13,2

32% of primary shops and 27% of secondary shops built in 1979 were in the 20-39.9 square metre size range,

whereas the bulk (67%) of tertiary shops had areas below 20 square metres.
followed the same pattern, so that nothing significagt emerges in this regard.

Vacancies also generally

A summary of the supply and demand position, excluding the Outlying Islands, over the last five

3.4
years is as followe:

(i) (ii) (1ii) (iv) (v) (vi) (vii)
Amount vacant  Amount Amount vacant Amount Amount. taken
at beginning Amount available at end taker up up as a % of

of year built ((11)+(idi)) of year ((iv)-(v)) amount built
Year (*00 d) (*00 ) (*00 ) (*00 d) (*00 i) (Cyi):(iid))
1975¢ 1329 890 2219 1337 - 882 99
1976 1609 1075 268k 1016 1668 155
1977 1016 1300~ 2316 917 1399 108
1978 917 1310 2227 1225 1002 76
1979 1225 1282 2507 1485 1022 80
19% (1485) (1846) (3331) - - -
A
197599 - 1171 2391 1196 1195 102

(* Excluding Mainland New Territories)

- 9




The take~-up of accommodation in 1979 was roughly as in the previous year and represented 80% of that
built in 1979. The current fairly high vacancy level coupled with a record forecast for 1980 means that
333 100 square metres will be available in 1980, which is almost three times the average amount taken up
over the last five years, and must give rise to doubts as to whether such an amount can be absorbed by
the market in the short-term, bearing in mind the further large supply expected in 1981 and also 1982.

3¢5 In relation to-stock, the amount built and vacant over the last five years, excluding the
Outlying Ialands, has been: '
() - Gi) (iii) | (iv) (v)
- ' Amount available ..
Btock at end Amount built Amount vacant for year as a %
of year as a % of stock at end of year . of stock at
Year (*00 &) at beginning of year as a % of (ii) beginning of year
1975 21682 k.6* 7.4 ; 11.4*
1976 22407 5.0 . b5 12.4
1977 23439 5.8 3.9 10,3
1978 2hsly7 5.6 5.0 9.5
1979 25638 5.2 5.8 10.2

(* Excluding Mainland New Territories)

3.6 The rental index for shops, covering all three gradea, increassed by 48 points or 18.1%, 1979
over 1978, compared with an increase of 28 points, or nearly 124, 1978 over 1977. The most significant
movement was for New Kowloon where the index moved up 57 points or 23%. Shop tenancies are often
regulated by leases, usually for terms of from two to three years' duration with some even longer, so
that the index does not, at any particular point in time, necessarily accurately indicate new rental
levels. It does, however, provide a useful indicator of the magnitude of change in such rentals over
the life of the index.



347 A feature of the year wasg the sales_marketing of shop units in the commercial podia of a number
of large office developments. Asking prices quoted for certain of these very small upper floor arcade
units reached as much as $360,000 per square metre, and initially these sales campaigns attracted the
attention of speculators who, by the end of the year, were already moving away from the domestic sector.
While it is, perhaps, too early to draw any firm conclusions, it does appear that there may be insufficient
end users whose retail trading potential can sustain such costs. Of particular interest in the coming year
will be the effect of the Mass Transit Railway on shopping habits and patterns in those districts within
close proximity to stations.

3.8 Az is mentioned in parasgraph 3.1 above, much of the future supply of retail shopping space
will be in multi-storey shopping complexes, which are becoming & feature of most new office/hotel
developments. However, such complexes require good management; a sensible balance of trades; special
promotional campaigns and the active participation by traders. It is to be hoped that the division of
certain of these complexes into so many small units, each separately owned, will not result in weak
management atructures. '

"~ OFFICES

/ Pables 27 - 38_7

h,1 Although the outturn for 1979 at 178 300 square metres was 11% higher than forecast it was the
lowest annual supply of office space since 1974, Over half the year's supply was classified as Grade 'A',
indicating a trend towards the development of a higher standard of accommodation, a trend which seems
likely to continue for the next two years as can be seen from the following figures:

% of totsl built in year

(1) (4i) o (iii) Giv) (v))
Grade Average 1 78 1 (1980) 1981
| % % % |
A 35.8 o 5%9 729 7446
B 39,3 24,3 10.3 8.8
c/p 24,9 23.8 16.8 16.6




Stock, which at the end of 1979 stocd at around 2.2 million square metres, has very nearly doubled in the
past five years, over 75% being on the Island and some 21% in Kowloon. '

4,2 The smaller supply and increased demand provided an incentive for developers and the completion
of & number of projects in Sheung Wan and Tsim Sha Tsui was brought forward. The supply of office space
in other districts was very much in line with the forecast. The five districts gccounting for over 95%

of the 1979 supply were:

Sheung Wan - 2%
Central - 15%
Wan Chai - 15%
Tai Hang - 36%

Tgim Sha Teui - %

h.3 By comparison with the five-year average, 1975-79, the total supply was down by 18%, Shewng Wan
down by 18%, Central by 30%, Wan Chai by 32% and Tsim Sha Tsui by 45%. Owing to the completion of one
large building, Tai Hang was up by 123%. ' __

h.h The supply for 1980 and 1981 is expected to improve considerably, with forecasts of 278 200 and
484 600 square metres respectively. This will be mainly Grade ‘A' office epace in Central, Wan Chai and
Tgim Sha Taui. Whilat the 1980 supply may not be adequate to satisfy current demand, the significant
increase in 1981 should go some way to easing the pressure on office rents and purchase prices, particularly
at the top end of the market.

4.5 The 1979 supply comprised mainly small units, over 80% being under 100 square metres, whereas less
than 10% had areas exceeding 200 sgquare metres. The position with vacancies was similar with 84% of units
below 100 square metres and only 8% above 200 mquare metres. It is interesting to note the trend towards
larger developments: in 1979 nearly 59% of the space provided was in buildings of 10 000 square metrea or
over; in 1980 it is forecast that over 85% will be provided in such buildings and in 1981, some 77%. This
_is a welcome trend for large buildinge cater to the needs of both large and small end-users, whereas many
of the smaller buildings completed in recent years do not suit the needs of those tenants, like Government
itself, seeking large areas., It is also, generally, more cost-effective %o house, where possible, all
related operations on a single floor. Another advantage with larger floor areas is flexibility of layout.
As in 1978 around 70% of all office space completed was equipped with central air-conditioning.

- 12 -



L.6 This year, for the first time, an analysis is 1ncluded indicating the purpose for which premises
are initially built. It will be secen that very nearly 30% of office space is now built for sale, compared
with only 20% in 1976, and this trend seems likely to continue.

k.7 A summery of the supply and demand position over the last five years is as follows:

(1) (ii) (iii) . (iv) (v) (vi) (vii)
Amount vacant Amount Amount vacant Amount Amount teken
at beginning Amount ~ available at end taken up up a8 a % of

of year built ((44)+(iii)) of year ((iv)= (v) amount built

Year (too ') '00 m') ('00 m) ('00 o) (to0 ') ((vi):(idid))

975 1021 2483 3504 251 993. 4o

1976 25N 2016 Lso7 2367 2160 107

1977 2367 2676 5043 2388 2655 9%

1978 2388 1854 La42 1310 2932 158

1979 1310 1783 3093 787 _ 2306 129

1980 787 (2782) (3569) - - -

Averages - ‘ . | .
1975-79 | 2162 4082 1873 . 2209 102
4.8 The amount of office space taken up in 1979 was 230 600 square metres, a decrease of 21% on‘the

take-up in 1978. However, this seemed more due to a shortage of suitable office accommodation in the
right locations than any real slackening of demand. Indeed, difficulty was experienced towards the end of
the year in finding sizable offices.

k.9 The strong demand reduced vacancies to 78 700 sgquare metres, of which 41 900 square metres, or
53%, was certified for occupation only during the last three months of the year. In relation to grades
there was a higher proportion of 'A' office accommodation vacant at the end of the year than in the other
grades but, given the greater supply of such accommodation this is not surprising and, bearing ir mind the
relatively small vacancy figure, does not seem significant. The comparable figures are:

- 13 =

L



1)y (i) (ii1)

Grade 2925:18 g

A 23.6 41,7
B 48.0 31.1
c/D 28.4 : 272
4.10 In relation to stock, the amount built and vacant over the last five years has been:
(i) (i1) (1ii) (iv) (v}
‘ Stock at Amount built Amount vacant Amount available for
end of year as a % of stock at end of year year as a % of stock
Year ('00 ') at_beginning of year as _a % of (ii) at_beginning of year
1975 13771 22.0 ' ' 18.2 3141
1976 15700 4.6 15.1 32,9
1977 18289 17.0 13.1 _ 3241
1978 20143 ' _ 1041 6.5 - 23.2
1979 21856 8.9 - 3.6 ©15.4
L.11 With vacancies standing at only 3.6% of stock it is not surprising that there were significant

increases in office rents across the board. However, the analyses do not fully reflect the upsurge in
the latter half of the year because they are averages of rentals agreed throughout the year. The highest
average rent was for Grade 'A' offices in Central at $95.82 per square metre. The lowest Grade 'C'
accommodation was in Sheung Wan at $35.05, giving a spread of $60.77. A comparison of average rents for

offices in the main commercial centree, expressed as percentages of the average rents for Grade 'A'
accommodation in Central, is as follows:



¥

Sheung Wan 5643

Wan Chai 54.3
Tai Hang 7h.2
Tzim Sha Teui 70.9
Yau Ma Tei 49.7

Towards the end of the year rents were being 'talked-up' with all the speculative fever praviously
encountered in the domestic market. No sooner had someone hinted that §150 per square metre was the
top rate, then stories were being circulated of lettings at $200 per square meire and above. However,
hard facts were difficult to come by, and it seemed that there were not so many tenants eager to
enter into commitments at such levels. A clear picture in this regard is unlikely to emerge until
several of the large developments in Central start coming on-stream later in the year.

4,12 Average purchase prices for offices increased by even a larger percentage than average
rents. The most remarkable increase was in Tai Hang but the mumber of cases analysed was small. The
average price for Grade 'B' offices in Central was $18,015 per square metre, an 87% increase over
1978, The overall increase was 70% for Grade 'B', 43% for Grade 'C' and 51% for Grade 'D'. However,
here again, the analysis does not give the full picture, because of the upsurge towards the end of

the year, Sale advertisements for a number of floors in large Grade 'A! developments in Central
appeared in the local press with prices, in many instances, around twice the price at which they were
marketed by developers the previous year. Quoted prices went as high as $27,000 per square metre but,
as with the rental market, end-users did not seem to be in a hurry to commit themselves on uncompleted
buildings.

4,13 There is little doubt that the current shortage of space during the early part of 1980 will
c¢reate problems but, with the large supply coming on-stream towards the end of the year and a record
supply in 1981, a better balance should be achieved within the foreseeable future. However, while the
building of more Grade 'A’' accommodation - paragraph 4.1 above - may be a welcome development for those
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seeking a comfortable working environment, it does portend higher average office costs, as there may not

be a sufficient supply of lower quality accommodation for those whose business operations do not necessitate
a prestigeous address or justify the higher overheads involved. A particular area where there is already a
shortage of office space is in the New Towns, for as these develop the service infrastructure will need
representation on the spot for eame of access.

MISCELLANEOUS COMMERCIAL

erables 39 - Qa;7

Se1 * Due to deferment of completion dates and changes in plans for a number of projects, the outturn
for 1979 fell short of expectations by some 6 600 square metres. The 96 200 square metres completed for
the year was, nevertheless, an increase of 15 500 square metres or nearly 20% over 1978. Further increases
are expected in 1980 and 1981 with completions at 97 300 square metres and 122 600 square metres
respectively.

5.2 A summary of the supply and demand position, excluding the Outlying Islands, over the last five
years is as follows: ' '

(i) (ii) (iii) (iv) {v) (vi) {vii)
Amount vacant Amount Amount wvacant Amount Amount taken
at beginning Amount available at end teken up - up as a % of

of year - built ((i1)+(14i)) of year ((iv)-(v)) emount built
 Year ('00 ') (oo n') (to0 o) (*00 o) ('00 m') ((vid:(iii))
1975* 1170 959 2129 _ 1450 679 71
1976 1507 1042 2549 1486 1063 102
1977 1486 1309. 2795 1372 1423 109
1978 1372 807 2179 1082 1097 136
1979 1082 960 2042 1150 892 93
1980 1150 (952) (2102) - - -
Averages
1975-79 - 1015 | 2339 1308 1031 102

{*Excluding Mainland New Territories) ' %



5.3 At the end of 1979, vacant space amounted to 415 000 square metres, up 6% on the position a year
earlier. However, viewed against the 19% increase in supply, this does not indicate any slackening of
demand, particularly since nearly 60 000 square metres or 52% of space vacant was in buildings erected in
1979 and of this nearly half was in respect of accommodation completed only in the last quarter of the

year. ’

St In relation to stock, the total space built and vacant over the last five years, excluding the
Outlying Islands, is as follows:
(1) (ii) (ii1) (iv) (v)
Stock at end Amount built Amount vacant Amount svailable for
of year as a % of stock at end of year year as a % of stock
Year {million ) at beginning of year = = as a ¥ of (ii) ~ at _beginning of year
1975 1.32 8.0* 1.4 17.8*
1976 1.42 7.9 10.5 19.3
1977 1.54 | 9.2 8.9 19.7
1978 1.61 5.3 6.7 : 14,1
1979 | 1.70 6.0 | 6.8 12,7

(* excluding Mainland New Territories)

5.5 It has again to be emphasised that as this type of accommodation results often from a plot

ratio maximizing exercise rather than specific planning it is rather difficult to provide a clear picture
in statistical terms, but it does provide useful alternative retail shop/office apace and should not,
therefore, be overlooked in taking an overview of the commercial gector. With a forecast addition of negrly
220 000 square metres in the next two years, it would seem that there should be sufficient space to meet
demand which, in take-up terms, has averaged 103 100 square metres per year over the past five years.
However, demand in this context is somewhat difficult to gauge because of the rather specialiged nature of
such accommodation, and the fact that requirements may not match locations. :
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FLATTED FACTORIES
/ Tables 43 - 547

6.1 The record supply of flatted factory space in 1979 of nearly 1.3 million square metres was
some 13% below the forecast but 17% up on the previous year's supply, the shortfall being due to
building delays and changes in plems. Stock in the New Territories increased by an astonishing 35%
over 1979, and has now overtaken New Kowloon. Nearly 40% of the stock of flatted factory accommodation
is now situated in this ares.

6.2 The likely outturn for 1980 at almost 1 million square metres is nearly 23% below the 1979
level but iz still some 35% above the 1975-79 average supply figure. Present indications are that the
supply for 1981 will exceed 1979 levels at a record 1.4 million square metres, Thus, over the yoars
1979-81, some 3.7 million square metres could be added, increasing total stock by about 45%, after
allowing for a small loss through demolition.

6.3 Some 896 000 square metres of new space was completed in the New Territories during 1979 which
is 75% up on the 1978 supply. The bulk of this supply was in Kwai Chung (49%) followed by Tuen Mun
(29%), Tsuen Wan (15%) and the remaining 7% spread between Shatin, Tai Po and Yuen Long.

6.4 Small units continued to predominate with almost 64% of the total supply being wnits of lees

than 200 square metres, while almost 87% were below 40O square metres. Whereas in 1978 there were only

2 vnits of less than 50 square metres, in 1979 this had increased to 1,076 units comprising 20% of the
total supply. The supply of such units was particularly pronmounced in the Kwai Chung/Tsuen Wan district
and accounted for 97% of supply. There is some evidence to suggest that small businessmen are finding

it increasingly difficult to afford accommodation in commercial/domestic buildings and there has, therefore,
been a fairly good market for these small factory wnits.

6.5 Whereas the 1978 new buildings having a size range of 5 000 to 20 000 square metres accounted
for over half of the total supply, the 1979 figure for this range is only 29%, confirming the trend to
larger factory buildings. Indeed, in 1978, buildings over 30 000 square metres represented only 13% of
that year's supply whereas in 1979 this category accounted for some 45%, and this trend seems likely to
continue in 1980 and 1981.
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6.6 The bulk of new accommodation is built primarily for sale, the amount in 1979 so categorised
being just under 80%, while space for letting accounted for only 12% of total supply. Eventually, of
‘course, rather more space gets let out to end users.

6.7 The greatly increased supply over the year has led to an increase in the vacancy situation.
The amount vacant at the end of 1979 was 581 000 square metres, 2%% up on December 1978. However, when
viewed against the 17% increase in supply, no slackening in demand is apparent. Indeed, mome 86% of
that vacant related to space completed in 1979 and over 50% was in respect of space completed only in
the last quarter of the year, as shown by the following figures:

() (11) (iii) (iv)
Vacant at
Built year end % of total
(‘oo o) ('00 o) vacancy
Built in preceding years - 811 1%4.0
Built in 1st quarter of 1979 3275 540 9.3
Built in 2nd quarter of 1979 2855 649 11.2
Built in 3rd quarter of 1979. 3111 820 14,4
Built in 4th quarter of 1979 3536 2990 514
6.8 Demand for spece in Hong Kong and Kowloon continued to be strong, and vacancies were of

little or no significance. In New Kowloon, despite a reduced supply in 1979, the vacancy position

was similar to that a year ago. However, of the 114 700 square metres found vacant, 84 200 square
metres, or 73%, was in respect of space completed in 1979 and of this, over half was completed only in
the last month of the year. As may be expected, the bulk of what was found vacant was in the New
Territories, which accounted for over 75% of the total vacant in December 1979, In this area vacant
space increased by 81% over the year to a massive 4i4 OO0 square metres. Although over 400 000 square
metres of this space related to premises completed during the year; completion dates were spread out over
the year, indicating that the very large supply had, at least temporarily, outstripped effective demand.
Vacancies in Tuen Mun increased by nearly 130% over the year, a position brought about by an increased
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supply almost three times that of 1978. While there continues to be an &dequate supply of new
accommodation in the more urban areas it would seem that Tuen Mun will face problems. With the completion
of the Tuen Mun highway and the coming on-stream of Government's massive housing developments in this
district the demand for industrial accommodation should, however, increase over the next year or so.
Certainly, the supply here seems more than ample for short-term needs.

6.9 A summary of the supply and demand position; over the.paat five years is as follows:
(1) (i1) (1ii) (iv) (v) (vi) (vii)
‘ nount vacant Amount Amount vacant Amount Amount taken
at beginning Amount available . at end taken up up as a % of
of year built ((ii)+(4ii)) of year ((iv}=(v)) amount built
Year | ('00 o) ('00 ) (*00 n°) ('00 o) ('00 ') ({vi):(idi))
1975* 2553 2061 b61h 1681 2933 1h2
1976 S Va k! 2667 4378 1561 2817 ‘ 106
1977 1561 8261 9822 3839 5983 72
1978 3839 10915 14754 4728 10026 g2
1979 4728 12777 17505 ' 5810 11695 92
1980 5810 - (9885) (15695) - | - -
Averages - ;
1975-79 7336 10215 %524 6691 91

(* Excluding Mainland New Territories)

The overall demand for new accommodation, expressed in terms of the amount taken-up, continues at a very
high level, being over twice the average annual take-up, 1975-78. Indeed, despite the increased supply
for the year, take-up was equal to over 90% of the amount completed in the year. There should be ample
space available for foreseeable demends in the immediate future but, of course, it may not always be of
the desired size or in the required location ete.

- 20 -



In relation to stock, the total space built and vacant over the last 5 Years is as follows:

6.10
(1) (ii) (iii) (iv) (v)
Stock at end Amount built Amount vacant Amount available for
of year as a % of stock at-end of year year as a % of atock
Year (million &) at beginning of year as of (ii) at beginning of year
1975* 5.3 4.0 3.2 9.0
1976 5.6 5.0 2.8 8.2
1977 6ol 14,8 6.0 17.5
1978 7.5 17.1 6.3 23.1
1979 8.7 17.1 6.7 23.4
(* excluding Mainland New Territories)
6.11 Rents showed a further overall increase of about 9%, 1979 over 1978, compared with 17%, 1978

over 1977.

The overall index at 316 points now stands at ove
for rents of this type of accommodation.

Increases by areas over the decade are as follows:

Hong Kong
Kowloon
New Kowloon

New Territories

All Areasm

1974 over 1969

58
49
vy
68

ko

% increase

- 1979 over 1974

1219338

r 3 times the 1968 level which was a fairly low point



6.12 While the index gives some indication of the overall trend of rentas for flatted factory
accommodation, it has %o be borne in mind that not all the cases tabulated were subject to rental
movements during the year because of lease terms etc. and a clearer picture can often be obtained by
analysis of reported new rents. Thus the year on year increase for all areas is in the region of
14% with Hong Kong having the largest average increase slightly in excess of 18%.

6.13 In line with rentals, purchase prices of flatted factory accommodation continued to increase,
the overall figure being some 31% compared with a 19.5% increase, 1978 over 1977. It will be seen from
the following figures that, generally, purchase prices have moved up faster than rents:

9% 1972 1978 a9
Average Average Average Average " | Average Average Average Average
rent purchase rent purchase rent purchase rent  purchase

price per price per & price price

per per o
Area er vear r # Factor r year er i Factor | per vear er & Factor| per year er § Factor
IL.jfZ___ -_223-‘” 2actor ..ll?r._...u___. Jl‘?f['“' ﬁmﬂ_g___ IL_?EL-_'-_jL?f--'--_—“

Hong Kong 149,88 1,302 8.7 165,36 1,744 10,5 | 209.28 2,024 9.7 | 247,56 2,576 10.4
Kowloon 266,04 2,099 7.9 | 304.80 2,497 8.2 | 321.60 3,415 10.6 | 355.08 3,819 10.8
New Kowloon 158,88 1,518 9.6 | 204,12 1,851 9.1 232.56 2,232 9.6 263.28 3,027  11.5

Hong Kong, ' ‘
Kowloon & 171.60 1,485 8.7 197,39 1,884 9.5 246,72 2,251 9.1 276.7 2,951 109
New Kowloon ' '

SPECIALISED FACTORY BUILDINGS
[ Table 557

71 The amount of specialised factory space built in 1979 was 97 200 square metres, bringing the total
stock at the end of the year to just over 2 million square metres. The New Torritories accounted for nearly
50% pf the year's supply, mainly at Kwai Chung/Tsuen Wan and Tuen Mun, but the Ngau Tau Kok and Lei Yue Mun
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districts of New Kowloon also contributed a significant amount. The bulk of new development in 1980 and
1981 will continue to be in the New Territories, principally at the Tai Po Industrial Estate.

7.2 The industrial estate at Tai Po has not progressed as quickly as originally anticipated and
only 7 500 square metres of space was completed in 1979, little more than one-tenth of the expected
outturn. It has proved difficult to estimate the progress of construction here because the buildings
generally are low-rise or single-storeyed and can be completed fairly quickly once a start is made:
however, it appears that planning has taken rather longer to finalise for some projects and, as a
result, not all started as anticipated.

STORAGE
/ Tables 56 - 61_/ :
8.1 1979 saw a marked increase in activity in this sector. Although the outiurn was slightly lower

than anticipated, the completion of 235 100 square metres was nearly 2.5 times the supply for 1978, and a
77% increase over the average supply for the past five years. The largest accretions continue to be in
the New Territories, principally at Kwai Chung/Tsuen Wan, which accounted for over 70% of the year's
supply. Thias pattern seems likely to continue with 72% and 65% respectively of the forecast supply for
1980 and 1981 alsc being in this district.

8,2 The likely outturn for 1980, at 68 700 square metres, is somewhat disappointing and is only

two-thirds of the amount previously forecast. This is mainly attributable to the deferment of certain
projects in Kwai Chung/Tsuen Wan. However, the position should improve again in 1981 when nearly 0.3

million square metres of gtorage space is expected to come on-stream,

8.3 Consonant with the large increase in supply over the year, the vacancy position has also
increased, from 32 200 square metres to 76 100 square metres. However, such figures do not indicate
any slackening of demand, since 76% of what was found vacant related to accommodation built for owner-
occupation, and over half the vacancy figure related to space completed in only the last twe monrths of
the year., Indeed, the amount taken up in 1979 was equal to 81% of the total completed and was nearly
twice the amount taken up in 1978. Apart from an increase in the supply of smaller units in Hung Hom
and Ngau Tau Kok, there were no significant changes in terms of supply and -vacancy by size ranges,
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8.4 A pummary of the supply and demand position over the last five years is as follows:

(i) (ii) (iig) C (iv) (v) (vi) (vii)
Amount vacant Amount Amount vacant Amount Amount taken
at beginning Amount available at end taken up up as a % of

of year built ((44)+(4i1)) of year ((iv)-(v)) amount built

Year ('00 o) (‘o0 o) ('00 o) ('00 ') ('00 u') ((wids(4id))
1975* 231 937 1168 Lol 764 82
1976 Lok 1140 1544 182 1362 119
1977 182 1262 1k 364 1080 86
1978 364 954 1318 322 996 104
1979 322 2351 2673 761 1912 81
1980 761 (687) (1448) - - -

:;;;_‘g;’ = 1329 16;9 406 1223 92

("excluding Mainland New Territories)

8.5 In line with purchase prices, rents of storage accommodation continued to increase. Rents for

fixed or long-term lettings are currently in the range of $15 to $30 per square metre, having regard to
location and facilities provided, and often other charges are imposed for loading, handling etc. While
the bulk of such accommodation is built for investment or for owner-occupation, a few asking prices for
space in Kwai Chung showed an average of around $3,000 per square metre.

- CONCLUSION

[Teble 627

9.1 Consents to commence building works in 1979 amounted to almost 3.1 million square metres, down
6% on 1978, while completions increased to nearly 2.9 million square metres compared with 2.7 million
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square metres for the preceding year. Figures, covering-the-whoie of the territory for the last five years
are as follows: ' _

(1) (i1) S (1) (iv) - (v)
Consents - % : Completions : %

Year (million ) Increase/Decrease {(million A) Increase/Decrease

1975 1.81 23.1 ' 1.52 251

1976 _ © 2e51 38.7 1.50 - 1.3

1977 . 2.76 | 10.0 2.3 54,0

1978 3.28 18.8 2.7 17.3

1979 3,08 - 6.1 2.88 6.3

The forecasts in this review anticipate completions in 1980 of a little over 2.7 million square metres,
about the same as 1978 but slightly down on 1979, However, consents for domestic space were up by some
8% which is encouraging, given the record completions already anticipated for 1981. Consents in 1978
and 1979 confirm the increased forecasts over the next two years in both the domestic and non-domestic
sectors and, although there will be periods when supply mey not match effective demand, this high level
of building activity should help to ensure a more orderly property market over the next two or three
years.,

9.2 The property market in the 1970's has had its share of ups and downs, but no more than previous
decades. What, perhaps, emerges very clearly from these annual reviews is that, despite its cyeclical
progression, the property market is a long-term business and it is the longer-term needs towards which
developers should be directing their attention. While Hong Kong's overall accommodation requirements
may not always be easy to predict, the opportunities for the 80's look no less promising than hitherto.
It is, however, clear that more detailed research is still needed on consumer requirements,better to
match planning to effective demand in terms of quantity, quality and cost.

Rating & Valuation Department
March 1980. - 25
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TABLE 2

PROPERTY _ REVIEW 1980 (Para. 2.3)
DOMESTIC ~ BUILT 1970-1979 WITH FORECASTS FOR 1980 AND 1981
(1) (31) (iii) (iv) (v) (vi), (vii) (viii) (ix)
Private _ Private
Year o =T ' S - Public and
Unit B Unit C Unit D Unit E Total
.'1970 3165 7270 475 230 11150%* (20) 12405 23545
1971 4245 7740 905 650 13510* (90) 31555 45065
1972 6465 13335 1650 595 22045* (60) 13505 - 35550*
1973 11080 12845 1090 550 25565* (60) 20105 45670*
1974 - 8230 9895 1495 1145 20765* (100) 5120 25885
1975 6320 6290 1415 505 14530* (90) 11720 26250*
1976 7440 5380 1300 ko5 Loo 15425 (170) 14655 30080*
1977 11745 7140 815 375 795 20870* (225) 12180 34050*
- 1978 12760 10405 1220 1450 395 26230* (245) 14865 41095*
1979 - h055 9585 2695 995 465 27795  (1030) 20490 48285
Average per year 8548 . 9642 1025 573 19788 (209) | 15760 35548
1980 (Forecast) 13095 10845 2595 1015 820 28370 (1950 42890 71260
1981 (Forecast) 15080 10625 3190 2275 1560 32730 (2140) 24970 57700

Figures in brackets show the number of houses built in year. .
* Excluding Outlying Islands.
** Excluding Mainland New Territories.



TABLE 3

PROPERTY _REVIEW __ 1980 (Para. 2.2)
PUBLIC DOMASTIC - BUILT DURING 1975 TO 1979 BY DISTRICTS WITH FORECASTS FOR 1980 AND 1981
(1) (11) (ii4) (iv) (v) {vi) (vii) {viii) {ix)
. Forecast of No. of -
No, of Units Built Upits to be Built
Areas and Districts Average .
1975 1976 1977 ‘ 1978 1979 Per Yesr 1980 1984
1975-1979
West - 200 - - - 4o 75 430
Sheung Wan - - - - - - 115 -
Central - - - - - - 10 -
Wan Chai - - - - - - 150 . -
Tai Hang 1705 970 - - - 535 - -
Borth Point - - - - 190 38 - -
Shau Kei Wan - 3570 785 2005 1175 1507 1100 600
Aberdeen - - - 1435 1055 498 265 -
HONG KONG 1705 4o 785 3o 2k20 2618 3915 1030
Yau Ma Tei - - - - - - - 40
Hung Hom - - - - - - 260 -
Ho Man Tin 4270 - - - - 854 1800 -
KOWLGON 4270 - - - - 854 2060 1
Cheung Sha Wan - - - - - ] - - 3h45
Shek Kip Mei 1140 270 88s 1300 2810 1301 1175 1260
Kai Tak - - - 3760 2610 1274 4355 2265
Ngau Tau Kok - - - - - - 310 -
Lei Yue Mun . - - 1660 3740 4080 1540 790
NEW KOWLOON 1140 390 88s 6720 9160 3655 7380 7760
Kwai Chung/Tsuen Wan 3520 7410 7225 1210 4330 4739 8c00 2300
Tuen Mun - 2165 3065 1055 1257 9535 5070
Yuen Long - - - - - - - 2140
Tai Po - - - - - - 2655 2685
Sha Tin 1085 2135 2120 430 3525 1859 9165 3565
Outlying Islandse - - - - - - 180 410
NEW TERRITORIES 4605 9545 11510 705 8910 7855 29535 16170
TOTAL 11720 14655 13180 14865 20490 14982 42890 24970




TABLE &

PROPERTY _ REVIEW 1980 (Para. 2.4)
PRIVATE DOMBSTIC - BUILT DURING 1975 TO 1979 BY DISTRICTS WITH FORGCASTS FOR 1980 AND 1981
(i) (11) {i11) (iv) {w) {vi) {vit) (viii) (ix)
; . Forecast of No. of
No. of unite bduilt “units te be built
Areas and Districtse oA age
1575 1976 1977 1978 1979 per ysar 1980 1981
_ 1975-1979
West Ls0 1020 1560 1410 1080 1106 1665 2185
Sheung Wan 240 105 150 - 745 520 352 650 380
Central 120 110 65 15 150 92 50 €5
Wan Chal 775 370 1375 1095 2270 1177 1055 hos
Mid-levels & Pok Fu lam 1005 390 640 495 1345 793 435 o485
Peak 100 S0 5 25 15 39 100 105
Tai Hang 88s 715 850 185 375 6802 485 hso
North Point 1690 1425 3535 - 5620 4310 3316 4760 2990
Shau Kei Wan 525 1450 655 1225 600 891 20% 695
Aberdeen 110 90 115 i 2250 3360 1185 1010 1050
Seuth 135 15 295 2ks 135 185 140 85
HONG KONG 6135 5840 9245 13310 14160 9738 10555 9355
Toim Sha Toui 290 505 510 €15 335 451 1095 950
Yau Ma Tei 95 235 595 1845 1290 812 730 390
Mong Kok 1610 800 305 330 550 749 1120 550
Hung Hom 630 1130 1510 1975 3615 1772 210 7?70
Bo Man Tin 295 615 420 \ 610 560 520 655 305
KOWLOON 3020 3285 3340 5375 6350 Lo 3910 2965
Cheung Sha Wan 1020 1930 80 . 1910 1320 1508 1480 1970
Shek Kip Mei - 5 20 125 145 59 385 370
Kowloor Tong 480 315 650 . 225 10 336 185 660
Kai Tak 450 615 175 760 230 hhg 180 430
Ngau Tau Kok - 75 2120 670 565 826 1630 3140
Lei Yue Mun 530 335 120 - 505 298 = 505
NEW KOWLOON 2480 3975 3935 3690 2785 3373 3860 7075
Kwai Chung/Tsuen Wan 1125 1035 1280 . 4820 815 1215 3825 3520
Tuen Mun 165 90 385 260 290 238 435 2095
Tuen Leng 960 635 1795 925 1825 1228 2h2s 2000
Fanling/Sheung Shui 120 30 190 20 30 78 160 245
Tai Pe 4o 250 285 165 260 200 520 410
Sha Tin k15 240 255 ks 180 303 775 3140
Sai Kung/Clear Water Bay 70 45 160 240 35 172 h65 425
Outlying Islands data not available 755 755 1450 1500
NE§ TERRITORIES 2895 2325 4350 3855 4500 4189 10045 13335
e — e e
TOTAL I 14530 15425 20870 26230 ; 27795 _ " 21574 28370 32730




TABLE 5

(Para. 2.5)
PROPERTY REVIEW 1
PRIVATE DOMESTIC - SUPPLY BY SIZE OF ONIT
(i) (id) (iii) (iv) (v (vi) (vii) (viid)
1976 1977 1978 1979 1980 (Forecast) 1981 (Forecast)
Size Range % of % of . .| % of % of % of | % of
Classes No. of Cumula-| No. of Cutmla~ [ No. of Cumula~- | No. of Curuia- | No. of Cumyla~ | No. of Cumzla-
' (sq. metrea) | "ylye | Total | v | Tmit | 2o | tive | Umit | T°L| give | Unit | TRl | tive | Unit | ol tive | Gase | Total |“iivc
2 No. of No. of No. of No. of No. of Nos of
Built | “ynsee | B fBuilt | Tnie| % [Budlt \Thiel) % Built | Nl 0| % [ Built [ Tpiel % [Buile [ Toe 0t %
Up to 19.9 145 0.9 0.9 Lzg 2el 2.1 380 1.4 1.4 590 2.1 2.l 720 2.5 245 Los 1.5 1.5
A 20 - 29.9 2510 16.3 17.2 3275 15.7 17.8 5250 20.0 21.4 5335 1%.2 21.3 5855 20.6 23.1 7140, 21.8 233

30 - 39.9 | 785 3.0 b48.2 Boz5 38.5 | 5643 7130 27.2 1 - 48.6 8120 29.2 | 50.5 6520 23.0| L6, | 7445 22.7 | b6.0

4o - b49,9 2710 17.6 65,8 3400 16.3 | 72.6 4810 18.3 66.9 5505 19.8 7043 3995 14,1 60.2 5940 18.2 64,2
B 50 = 59.9 1890 12.3 78.1 2535 12.1 84,7 365 13.2 8.1 2105 7.6 77.9 4665 16.4 76.6 2805 8.6 72.8
60 - 69.9 | 1280 8.3 864 1205 5.8 90.5 2130 8.1 88.2 1975 7.1 85.0 | 2185 7.71 84,3 | 1880 5.7 78.5

720- 799 | 23 15| 8.9 165 0.8 9.3 | 650 25| 90,7 1 125 | 4.7| 8.7 | 1190 k2| 88,5 | 1465 45| 83.0
¢ % - 8.9 | 65 bo| o9 | w5 2,0 93.3 | 30 .3 9200 630 2.3| 92,0 | s25 1.9 0.4 | 1045 3.2 8.2
90 - 99.9 | us0 2.9 9.8 335 11| obts | 2% 0.9 92.9| 750 27| o7 | 88 31| 93.5 { 68 2.1 | 88,3

100 - 119.9 210 p 96.2 245 1.2 95.6 780 3.0 95.9 27% 1,0 95.7 535 1.9 95.4 88s 2.7 9.0
D 120 - 139.9 20 0.l 96.3 35 0.2 95.8 625 2.4 98.3 640 2e3 98,0 335 1.2 96.6 550 1.7 92.7
140 -~ 159.9 175 1.1 97.4 95 Q.5 96.3 ks 0.2 98,5 8o 0.3 98.3 145 0.5 97.1 " 8ko 246 95.3

160 ~ 199.9 30 0.2 97.6 295 1.4 97.7 105 0.4 58.9 195 0.7 99.0 W75 1.7 98.8 730 2e2 97.5
200 - 239.9 1§5 1.3 98.9 280 1.3 99.0 55 0.2 9%.1 170 0.6 99,6 120 Q. 99.2 295 0.9 98,4
240 « 279.9 - - 98.9 - - 99.0 - - 99.1 . 30 0.1 99.7 185 0.7 99.9 k65 1.4 99.8
280 and Over 175 1.1 | 100.0 220 1.0 | 100.0 235 0.9 100.0 70 0..3 100.0 bo C.l | 100.0 70 0.2 | 100.0

TOTAL 15425 100.0 | 100.0 | 20870 100.0 | 100.0 | 26230 100.0 | 100.0 || 27795 100.0 | 100.0 | 28370 100,0 | 100.0 || 32730 100,0 | 100.0




TABLE §

(Para. 2.6)
. PROPERTY REVH# 1980
PRIVATE DOMESTIC - SUPPLY IN 1979 BY SIZE OF UNIT BY AREAS
(i (ii) (iii) (iv) (v) {vi) {vii)
Hong Kong - Kowloon Hew Kowloon New Territories Total
Clagses (Si“ R‘;"“s‘) No. of | % of |Cumila-|No. of | % of |Cumla-|No.of | % of |Cumila~iNo. of | %of |Cumla-!No. of | %of |Cusula-
Sy Weires Unit |Total No. | tive Dnit | Total No. | tive Upit | Total No.| tive Unit | Total No. | tive Unit |Total No.| tive
Built | of Units % Built |of Units % Built | of Units [ % Built | of Units % Built |of Units %
Up to 19.9 100 0.7, 0.7 125 2.0 2.0 325 1.7 1.7 ko 0.9 9 5% 2.1 2.1
A 20 = 29.9 20%0 14,3 15.0 1185 18.7 20.7 935 33.6 . b5.3 1185 26.4 27.3 5335 19.2 21.3
30 - 39.9 3560 25.1 ho.1 375 50.0 70.7 350 12.6 57.9 1045 23.2 50.5 8130 29,2 50.5
40 - 49.9 3095 21.9 62.0 1035 16.3 87.0 1010 26.3 9i,2 365 8.1 58.6 5505 19.8 70.3
B 80 - 59.9 1410 10.0 72.0 Los 6.4 93.4 - - o2 290 6.5 65.1 2105 7.6 77.9
60 = 69,9 1415 10.0 82.0 195 3.l 96.5 55 2.0 G642 310 6.9 92,0 1975 7.1 85.0
70 - 79.9 785 5.5 87.5 10 0.1 9.6 55 2.0 98.2 465 10.3 82.3 1315 4.7 89.7
c - 80 -~ 89.9 4oy 2.9 0.4 210 2.3 99.9 5 0.2 98.4 10 0.2 82.5 630 2.3 92.0
90 - 99.9 155 3,2 93.6 10 0.1 | 100.0 10 0.3 98.7 275 6.1 88.6 7% | 2.7 oha7
100 - 119.9 250 1.8 95.4 - - 100.0 10 0.3 99.0 15 0.3 88.9 275 1.0 95,7
p 120 - 139.9 465 343 98.7 - - 100.0 & - 99.0 175 3.9 92.8 60 2.3 98.0
140 = 159.9 35 0.3 99.0 - - 100.0 - - 99,0 4s 1.0 93.8 8o 0.3 98.3
160 = 199.9 5 * 99.0 - - 100.0 15 0.5 99.5 175 3.9 97.7 195 0.7 99,0
200 = 239.9 60 0.4 99.4 - - 100.0 5 0.2 99.7 105 2.3 100.0 170 0.6 99.6
B
240 - 279.9 30 0.2 99.6 - “ 100,0 - - 99,7 - - 100.0 %0 0.1 99,7
280 and Over 60 Ol 100.0 - - 100.0 10 03 100.0 - - 100.0 70 0.3 100.0
POTALS 14160 100.0 100.0 6350 100.0 | 100.0 2785 100.0 100.0 | 4500 100.0 100.0 | 27795 100.0 | 100.0

* Less than 0.05%




TABLE 7
PROPERTY __ REVIEW _ 1980 (Para 2.8)

ERIVATE DOMESTIC . PURPCSE FOR WHICH INITIALLY BUILT

(1) (i1) (314) ] (iv) W (v
. Hong Kong Kowloon E New Kowloon . New Territories Total
P - i o
urpose 1975 {1976 | 1977 | 1978 | 1979 11975 | 1976 (1977 11978 {1979 1975 | 1976 |1977 (1978 [1979 |1975 1976 (1977 1978 (1979 11975 | 1976 (1977 (1978 1979
Vo, .
o? 5155 | 4930 | 8300 (12730 13505 (2825 {2665 37105 {5135 |£070 (2325 (3900 |3900 |3640 2750 12580 | 2010 (4165 (3440 |3065 (12885 |13505 | 19470| 24945 |26290
Units : ] ;
For
Sale
Only
% 8B40 | Buk | 89,8 | 9546 |95.4 19345 |81.1 {93.0 [95.5 [95.6 (95,7 (9841 199.1 [98.6 [98.7 189.1 |86.5 |95.7 {B89.2 [88.1 [88.7 |87.6 193.3 |95.1 | ok.6
i
No. i .
of 960 | 910 945 1 580 | 655 | 195 | 620 | 235 | 240 | 280 | 155 | 75 | 35 50 | 35| 315 | 315 | 185 | 415 | 535 | 1645 | 1920 | 1400 1285 | 1505
Unita i
Others
% 16,0 [ 1506 | 1002 | b | keB | 6u5 (18,9 | 7.0 | 5.5 | bl | 6.3 | 1.9 | 0.9 | 1k | 1,3 {1069 {13.5 | 43 {1048 [11.9 ] 113 [ 12,4 | 647 | 49 | 5.4

N.B. The figures in this table for previous years have been revised because of coding errors, resulting in an understatement of the
"For Sale Only" figures in a number of instances.




PROPERTY _ REVIEW __ 1

TABLE 8

PRIVATE DOMESTIC « MODE OF OCCUPATION AFTER COMPLETION (Para 2.8)
(1) u (1) - (444) (iv) (v)
No. of occupied Occupied solely by Occupied by owner

Purchase Price Ranges _ Wholly let
(Actual or Eetimated) units valued ) & part let
175,000 & below
250,001 = 500,000 f 3995 - 998 25.0
500,001 & above 1827 793 b3k

TOTAL 10568 3114 29.5
Kowloon o
175,000 & below 1054 363 345
175,001 « 250,000 2639 844 31,9
250,001 = 500,000 2616 753 28.8
500,001 & above 215 4 19.1

TOTAL 6524 1998 3046
New Kowloon
175,000 & below 1317 316 2k.0
175,001 = 250,000 512 134 26.2
250,001 = 500,000 “794 129 16.3
500,001 & above 28 3 10.7

TOTAL i 2651 2038 7649 582 21.9
New Territories _
175,000 & below 1146 745 65.0 390 34,0
175,001 = 250,000 827 573 69.3 233 28.2
250,001 = 500,000 124 a5 76.6 29 23:4
500,001 & above 157 - 69 43,9 : 88 56,1

'GRAND TOTAL ' 643k | 29.3




. BY_NONTH IN WHIGH OGGUPATION PERMIT WAS ISSUD

 PROPERTY  REVIEW 1980

(di) J (Viii)

€Y} (11) ERCTIvY 4w (v) (vi) (ix)
oi?:;lilch ::; t;uf;t%i:f. No. vacant at Dooember 1979
"c;:ﬁim a bun# yegxggvgggply Hong Kong | Kewloon New N“"- ‘ Totﬁl ;:Palil;f
was issued Kowloon | Territories - : in month
e — i mmimie Sy i it
January 2000 72 30 25 20 | 15w ko5
February 3710 3.3 s 5 - o || 1m0 3.5
~ March I 1775 | 6ok 4o 30 5 5 10 6.2
April €00 -:_?,'2 . 30 - "','#5 o s 12.5
Mey | 2875 10,3 2%0 15 5 ho | =60 12.5
June | 2030 743 205 10 5 155 375 18.5
July 1815 6.5 185 20 10 ws || 360 19.8
August 820 3.0 95 - 5 1'10: B . 210 25.6
September 2960 0.7 545 215 585 175 | 1520 51k
October 2190 7.9 615 165 20 615 s 6ke6
November 1650 5.9 485 330 55 340 1210 733
December | 5370 19.3 4105 350 265 6é5 5345 99+5
TOTALS | 27095 100.0 6600 1195 985 2420 11200 40,3




TABLE 10

PROPERTY _REVIEW __ 1 (Para 2,10)
PRIVATE DOMESTIC = BUILT IN YEARS 1975 PO 1979 BUT STILL VACANT AT DECEMBER OF YEAR
(1) (i1) (4i4) (iv) (v) (vi)
1975 1976 %77 1978 1979
Month
in which No. of Units No, of Units No. of Units No. of Units No. of Units
CGccupation t;i;f units Zs :é_ vacant "o'. : £ units f tcfl vacant N°'i: f units t% :rl vacant No.i: £ units zé :::I. vecant No'i:f unite 5:::;1 vacant
Permit still | = ag a % | 2 | geqny [ asa % § 00t & iy [total | gaa g | DOIES | geyy | MO es a® | EUEE 1 oat31) as a %
was ilssued 1:“11:11 vacant %1?;0? of units :I.: umltth vacant v&caﬂc)y of units i; uﬂ'tth vacant v(ac;hnc)y o unite 1bu11tth vacant ?;6?0")’ of units i:uiltth vacant :::% of units
Bah | ih Dec. built wonth o Decs | V1707 | buide wonth |, Dec. | 577 | puirt [ ®°2*R|in Dac, built wonth iy pec, built
January we | 195 | 985 95 A 1245 100 \ 3080 9% |y A 2000 %0 |y 3
February 580 115 1305 8s 920 145 2795 70 710 130
March 2935 350 L 175 75 3395 175 2645 245 { 1775 - 110
L 23,15 15.2 L 15,1 1L 9.6 L 12,9 | 8. 6.4 b 6.2 Y 10,2 |7 8.8
April L1s ko 630 65 680 50 1195 20 600 75
May 1085 | 190 705 95 1275 | 110 2615 | 360 2875 | 360
June gho 230 |- - 1980 235 |/ / 1005 135 | y, 2630 ho |/ ’ 2050 375 |/ ’
July 910 345 iy 865 130 1 } 2255 270 | l 2095 560 1 y 1815 360 |
‘August 1580 | 595 fzg.? 35.1 1255 215 ot Y 17.1 3050 540 | 26.5| ) 20.8 1435 180 22.8 |5 21.8 820 210 1> 18.6 | 37.4
September | 1630 | 505- ' 1505 | 275 |J ) w775 | e6o J 2335 | 540 | ) 2960 | 1520 |/
October s8s 370 1545 %0 | 1015 500 [ 1320 440 N 2190 %15
Novetber 1550 1045 47,2 [» 75.9 1525 630 |3 70.5 60,5 2205 1000 f 60.6 | > 63.8 2150 1175 |} 60.81> 63,2 1650 1210 7.2 | 86.5
December 890 880 1950 | 1845 2050 | 1860 J 1935 { 1800 |/ ) 5370 | 5345
TOTALS 4520 | 4860 100,06 | 3.4 [ 15425 | 4305 | 100,07 27.9 | 20870 | 5545 | 100.0| 26.6 | 26230 | 5620 00,0 | 2.4 | 27705 11200 | 100.0| - 40.3




TABLE 11

PROPERTY _ REVIEW 1980 (Para 2.10)
ERIVATE DOMESTIC - VACANCY BY DISTRICTS DURING THS YEARS 1975 TO 1979
(1) (i) (1i1) (iv) (v (vi)
No. of units built in year and vacant at December
Areas and Districts
1975 1976 1977 1978 1979
West 8o 115 160 60 330
Sheung Wan 65 25 0 110 120
Central 60 S5 10 S 25
Wan Chai 285 50 235 770 520
Mid-levels & Pok Fu Lam 250 125 120 55 585
Peak 10 5 5 15 15
Tai 260 270 540 30 50
North Peint 265 710 1255 480 2175
Shau Kei Wan 180 250 110 300 100
Aberdeen 35 - - 1390 2630
South 60 25 €0 4o 40
HONG KONG 1650 1670 2565 3255 6600
Teim Sha Tsui 160 200 220 110 ho
Yau Mg Tei 25 75 60 270 375
Mong Kok 560 80 85 o 170
Hung Hom 125 240 110 155 330
Ho Man Tin 165 280 60 %50 280
KOWLOON 1035 975 535 955 95
Cheung Sha Wan 160 365 220 330 340
Shek Kip Mei - - 10 15 60
Kowloon Tong 255 8s 360 55 5
Kai Tak 220 8o - 78 25
Ngau Tau Kok - 120 720 145 550
Lei Yue Mun 260 165 - - 5
. NEW KOWLOON 995 815 1310 620 985
Kwai Chung/Tsuen Wan 255 Lig 130 100 €55
Tuen Mun 15 15 260 50 200
Yuen Long 615 185 510 335 915
Fanling/Sheung Shui 4 15 50 5 -
Tai Po 5 135 8o 80 110
Sha Tin 120 45 ko 5 130
Sai Kung/Clear Water Bay 0 5 65 185 175
Cutlying Islands data not available 235
NEW TERRITORIES 1180 845 1135 790 2b2o
POTAL 4860 4305 5545 5620 11200




TABLE 12

P R
PROPERTY _ REVIEX __ 1980 (Para 2.10)
PRIVATE DOMESTIC - AMOUNT BUILT IN YEARS 1976 TO 1979
BUT STILL VACANT IN DECEMBER OF THAT YEAR BY SIZE
(1) (i) (iid) {iv) (v} (vi)
1976 _ 1977 _ 1978 1979
Size Range
Clagses No. of |% of Total ; Ne. of |[% of Total y Ne. of {% of Total No. of | % ef Total
(sq. metres) Units No. of Cumu.latlve Units No. of Cumilative Units No. of Cumul;.tive Unite No. of Cumulative
Vacant Units Vacant Units Vacant Units Vacant bnits
Up te 19,9 10 0.2 0.2 170 3.1 3.4 - - - 75 0.7 0.7
A 20 - 29.9 Sho 12.5 12.7 590 10.6 15,7 40 0.7 0.7 1840 16.h 171
30 - 39.9 1090 25.3 38.0 2010 36,2 49,9 990 17.6 18.3 250 22.2, 39:3
4o - 49,9 790 18,4 S6.k 810 14,6 64,5 1005 179 36.2 2590 23,1 624
B 50 - 59.9 560 13.0 6944 1640 18.8 83.3 1235 22.0 58.2 750 6.7 69.1
€0 - £9.9 500 11.6 81.0 420 7.7 91,0 1110 19.7 77.9 1245 1.1 80,2
70 - 79.9 4o 0.9 81.9 ) 1oh o924 540 9.6 87.5 830 7.h 87.6
¢ 80 - 89.9 280 b5 88.4 120 2.2 94,6 220 3.9 914 235 2.1 89.7
9 - 99.9 190 by 92,8 40 0.7 95.3 90 1.6 93,0 270 2.4 92,1
100 - 119.9 60 1.4 9l ,2 25 0.k 95.7 50 0.9 93.9 240 5.5 oh.3
D 120 - 139.9 15 0.4 ok,.6 10 0.2 95.9 70 1.2 95.1 325 2.9 97.2
4o - 159.9 8o 1.9 96,5 €5 1.2 97.4 105 1.9 97.0 ho 0.4 97.6
160 = 199.9 5 0.1 96.6 20 Oult 97.5 20 Oul 97.4 8o 0.7 98,3
200 - 239.9 60 1.b 98,0 65 1.2 98.7 5 0.1 97.5 120 11 99.4
E ‘
240 - 279.9 15 0.4 98.4 - - 98,7 10 0.2 97.7 15 0.t 99.5
280 and Over 70 1.6 100,0 70 1.3 100.0 130 2.3 100,0 55 0.5 100.0
TOTAL 43705 100.0 100.0 5545 100.0 100,0 5620 100,0 100.0 11200 100.0 " 100.0




NUMBER OF UNITS

PROPERTY REVIEW 1980
PRIVATE ‘DOMESTIC — SUPPLY, DEMOLITION AND VACANCY

JABLE 13
(PARAS, 2-3 TO 2-10)
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TABLE 14

PROPERTY _ REVIEW 1980 (Para 2.11)
PRIVATE DOMESTIC - AVERAGE RENTS EXCLUSIVE OF RATES REPORTED IN 0. 4
(1) (i1) (131} {iv) (v) (vi)
Vhole Year 1977 Whole Year 1978 Whole Year 1979 4th Quarter 1979
Size ' Average Average Average Average
Classes ; ; No, of [Average Av::a:; Re:}t por || No. of | Average Rt:.t“::r Re}zt per|| No, of | Average I;::";:r Reft per(| No. of | Average R::t"::r Ragxt per
B0 Cases Size B per Cases Sige B per Cagen Sige o per Capes Eize n  per
Pabulated | o Month | Ho:th Toabulated | n "‘:‘“‘ Mosth Tabulated "‘:‘“‘ Month [Tabulsted | o ""':‘h n?th
$ $
A Up ;o - 868 32.79 709 21.62 1617 .12 1] 26,06 2135 31499 1052 32,90 514 32,87 1250 38.05
39, ) s _
B '6*9-0 =F 1316 47,32 909 19.20 1664 h7.01 1041 22.15 1386 50,00 1719 34,39 445 50.64 2147 42.39
9.9
¢ ';g.g - 232 78.05 1665 21.33 425 80.74 2077 25.72 362 85.7 3393 39.49 124 88,24 3723 k2,19
D 1000 4 ¥15 120,31 3069 25.51 488 1119.10 3h91 .| 29.31 73 | 122,53 5392 W01 150 | 118.73 6193 52.16
139.9 .
E 160.0 283 203.08 5599 27.57 237 [197.13 6196 31,43 223 | 208.50 10770 51.65 82 |214.69 13729 63.95
&
above




TABLE 15

' (Para 2,12)
PROPERTY _ REVIEW _ 1980
PRIVATE DOMESTIC - ANALYSIS OF PURCHASE PRICES, UNITS A
(i) (i1) (iii) (iv)
1977 1978 979

Aress and Districts Average Average Average Average Average Average

Nc‘:uf Size Frice rg:”‘f Sige Price Né‘; .ae:f Size Price
() per () per (4) per

West LY ) 32 3506 L4o2 32 4848 118 30 6676
Sheung Wan 31 32 k120 128 28 4412 29 28 6590
Central 30 24 4991 - - - 10 36 8387
Wan Chai , 176 32 4522 86 33 5805 705 30 8700
Mid~levels & Pok Fu Lam 23 26 4824 - - - - - -
Tai Hang 88 36 Lagy 51 36 5584 112 7 8545
North Point 227 36 b3l 84 35 4619 127 3 6908
Shaun Kei Wan 61 33 3300 505 26 427 136 27 6424
Aberdeen 17 38 4585 310 33 3953 92 27 6909
Seuth 6 h 2560 4 26 3416 1 21 6667
HONG KONG 109% 33 hok8 1590 34 Lhoe 1328 30 797k
Teim Sha Teui 172 30 4950 86 30 6520 1450 25 2866
Yau Ma Tei 100 30 4207 39k 28 5337 81 27 8129

Mong Kok 75 30 4106 b 32 6350 43 28 5930 -
Hung Hom 763 36 3391 240 32 5486 181 31 - 7255
Ho Man Tin 11 26 4701 1 h kg2 1 ko 7089
KOWLCON 1124 3h 3720 835 30 5345 1he 28 7733
Cheung Sha Wan 299 28 4340 229 28 1451 31 25 6969
Shek Kip Mei - - - = - - 25 38 9364
Kowloon Tong 26 35 3919 - - - - - -
Kai Tak 53 28 3960 249 32 4286 52 24 6729
Ngau Tau Kok 562 35 3335 134 33 3613 1 30 7383
Lei Yue Mumn - - - - - - = - -
NEW KOWLOON 540 32 3659 612 3 4183 3890 25 7172

HONG KONG, KOWLOON AND .

NG NEW KOWLOON 3154 23 3811 3037 30 4661 2163 29 7800-




TABLE 16

(Para 2.12)
PROPERTY  REVIEW 1980
PRIVATE DOMESTIC - ANALISIS OF PURCHASE PRICES, UNITS B
(1) (ii) (1it) (iv)
1977 1978 1979
Areas and Districts Average Average Average Average Average Average
%:ﬂ:: Size Price l?;ﬁ:: Size Price %:'s:: Size Price
() per o (£) per i (£} per

West 52 52 2896 L1 43 4622 65 60 724k
Sheung Wen - - - 4 L5 4118 b7 43 8477
Central 4 Ihy 3955 - - - 19 48 10057
¥Wan Chai z6 43 4802 33 50 Seh7 53 4o 8200
Mid-levels & Pok Fu Lam 8o 52 4ho2 55 64 5399 25 48 11353
Tai Bang 82 48 be12 22 58 6096 b2 il 8611
North Point 668 51 3554 188 56 4p38 65 57 6243
Shan Kei Wan 50 4z 2822 3 42 AN 49 43 5646 .
Aberdeen Y] 43 3637 59 47 4089 39 ke 5925
South - - - - - - - - -

HONG KONG 1001 50 3698 410 54 b5k 4ok 50 752k
Tsim Sha Tsui 5 57 3904 50 49 bs12 - - -
Yau Ma Tei 103 46 4181 7 43 5607 1 42 6915
Mong Kok 3 46 3868 12 43 6641 39 L¥] 7045
Hung Bom 3 i 3801 66 46 ho23 73 51 6868
Ho Man Tin . 64 56 4153 15 57 4450 13 66 11943
KOWLOON 178 50 4153 180 LY 4666 1 50 7770
Cheung Sha Wan 86 60 2793 177 59 W22 - - -
Shek Kip Mei - - - - - - 28 b9 9286
Kowloon Tong 107 50 832 59 55 hoo2 5 4s 5616
Kai Tak - - - - - - 6 48 6994
Ngau Tau Kok 38 67 2818 184 b2 LOBY & 51 5258
Lei Yue Mun 83 64 2955 - - - 57 by 4336
NEW KOWLOON 3 58 3144 120 51 4303 100 48 6005
HoNe e outoon T 52 3619 1010 51 4337 645 49 7351




TABLE 17

(Para 2.12)
_ PROPERTY _ REVIEW 198_‘;
PRIVATE DOMESTIC . ANALYSIS OF PURCHASE PRICES, UNITS C
(i) (11) (i11) (iv)
1977 1978 1979

Areas and Districts ' Average Average Average Average Average Average
N;' of Size Price N:’ of Sige Price . !Lo. of Bize. Price
ases () per & ases () per & anes f) per f
West - - - - - - 38 e 7309

Sheung Wan - - - - - - 1 8k 8802 -
Central - - - - - - 1 7 9194
Wan Chai - - - - - - - - -
Mid-levels & Pok Fu Lam 3 79 hih - - - 4o & 7637
Tai Hang 5 95 Lag7 - - - 13 95 854
North Peint 7 86 653 4 78 5718 - - . -
Shau Kei Wan - - - - - - - - Co-
Aberdeen - - - 3 88 6267 3 76 7995
South - - - - - - - - -
HOKG KONG 15 88 %83 ? 82 5970 96 8z 7666
Taim Sha Taui - - - 4 7 6609 - - -
Yau ¥Ma Tei - - - - - - - - T,
Mong Kok - - - - - - 1 8 2106
Bung Hom - - - - - - 1 82 10355
He Man Tin 19 72 45469 3 88 5328 1% 7 o2k
KOWLOON 19 72 1469 7 8o 6004 1% 9331
Choung Sha Wan 59 85 3126 25 8g Los3 - - -

Shek Kip Mei 16 77 3823 28 78 L 13 8o 10

Kowloon Tong 41 84 3914 28 85 439h - - -
Kai Tak - - - - - - - - -
Ngau Tau Kok - - - - - - - - -
Lei Yue Mun 40 73 3153 - - - - - -
NEX KOWLOON 156 81 215 91 84 4361 13 8o 10329
o @“ﬁoﬁ%ﬁ‘}“ e 190 80 3604 105 84 4571 125 83 81




PROPERTY REVIEW 1980 . ' TABLE 18

— NON-DOMESTIC STOCK AS AT END 1979
B B

g . KEY =~
g s | NEW TERRITORIES

7% | 35462079 iii] NEW KOWLOON

. o v :

> (32003 KOWLOON
4

HONG KONG

AREA IN THOUSAND SQ. METRES
:i1]3,430(38-4%)
11 [F =
Pl . ¥ | 452€15:6%/0) A
R : : I . 6C03%0)
. 2 2 11]619¢21:3%) =57 54(2:5%0)
5 i i, | 457¢20-9%/0 |
3 783¢87%) [T *)1,085(534%) : . s A
o i *';é; T 1 873(30-0%0) e 229¢13-5°%/0)
& - gy, “¥1| 568(42-8°0) y : 1 538¢31°6°/0>
4 =S T 5 L53d 1,669¢76-3%0) ]
A L182013:2%) | §§1]595(@%2%) |1t i]3760284%) el o 0 oo : TR
e 81(4:0%) = 42(3:2%) g ° FM*" 764(45-0°/0)
R [&F3H 272(13-4%)  FA¥RH 339(25-6%/0) - TG
FLATTED FACTORY STORAGE CES MISCELLANEOUS

FACTORIES , BUILDINGS COMMERCIAL



TABLE 19
PROPERTY  REVIEW 1980 , (Paras 3.1 and 3.2)

SHOPS - STOCK, SUPPLY AND VACANCY

(1 ‘ (1) (i14) (iv) v (vi) (vii)
Stock &5 at A t built in 1970 (‘00 &) Steck as at Amount vacant at December 1979
Areas and Districts end 1978 %j;if) &ai)a end 1979 (*00 ) (%ﬁo)f .‘(”v)'
L}
(r00 ) Primary | Secondary | Tertisry Total 00 % Primary | Secondary | Tertiary Total

West ' 1225 3 46 - 49 4.0 1259 4.8 7 43 - 50 4.0
Sheung Wan : 1410 2% 26 - 70 5.0 1465 5.6 31 43 1 75 Set
Central 1063 22 10 89 121 1.4 1180 b5 22 10 76 108 9.2
Wan Chai : 1681 1k 67 24 105 6.2 1756 6.8 15 66 4 8s 4.8
Mid-levels & Pok Fu Lam 96 - 2 1 3 31 98 0.4 - 4 3 7 741
Peak 17 - - - - - 17 | - - - - -
Tai Hang 978 - 8 g 17 1.7 986 3.8 3 10 5 18 1.8
North Peint 1379 - 62 8o 1h2 10.3 1512 5.8 3 67 91 161 10,6
Shau Kei Wan 603 9 8 6 23 3.8 616 2.4 6 17 8 31 5.0
Abverdeen - : 300 - 60 4 6l 21.3 363 1.4 - 57 7 64 17.6
South &4 2 - - 2 3.1 64 0.2 hid - - - -
HONG KONG 8816 84 299 213 596 6.8 9316 35.8 87 17 195 599 G.b
Tainm Sha Teui 2573 6 24 20 50 1.9 2588 9.9 5 37 50 92 3.6
Yau Ma Tei 1955 1 45 = 8o L 2020 7.8 7 L3 28 78 2.9
Meng Kok 1773 3 2h 12 39 2.2 1762 6.8 3 n 15 59 3.3
Hung Bom 1767 - 162 51 213 12,1 1969 7.6 3 153 51 207 10,5
Ho Men Tin 214 - 13 - 13 6.1 227 0.9 - 10 - 10 b4
KOWLOON 8282 10 268 117 395 4.8 8566 23,0 18 284 Al hig 5.2
Cheung Sha Wan 2k25 23 32 21 76 2.1 2h5h 9.4 22 B 1 8o 3.3
Shek Kip Mei 74 - - - - - " 0.3 - - - - -
Kowleon Tong g - - - - - 9 | . - - - - -
Kai Tak 1038 % 16 8 27 2.6 1052 4,1 2 21 & 27 2.6
Ngau Tau Kok 590 - 6 11 17 2.9 607 243 - 16 12 28 4.6
Lei Yue Mun =h - 8 9 17 50.0 51 0.2 - 6 - 13 11.8
NEW KOWLOON 5170 26 62 49 137 33 | 42u7 | 6.3 24 87 30 14 3.3
Kwai Chung/Tsuen Wan Ho - 12 6 18 143 117 Se4 1 61 92 154 10,9
Tusn Mun 12 - 22 5 27 19.0 169 0,6 2 25 5 32 18.9
Yuen Long 882 13 63 - 76 8.6 953 3.7 15 62 2 79 8.3
Fanling/Sheung Shui - 463 2 - - 2 .4 460 1.8 2 2 - L) 0.9
Tai Pe 37 13 9 2 2h 6.9 359 14 s 9 2 16 4,5
Sha Tia - 129 : - - - - - 129 0.5 2 - [ 6 4,7
Sai Kung/Clear Water Bay 15 - 7 - 7 46,7 22 0.1 - 7 1 8 6.4
Outlying Islands z38 12 14 2 28 8.3 - 366 14 data 2ot available -
NEW TERRITORIES 3717 4o 127 15 182 k.o 2875 1%.9 27 - 166 106 299 77
TOTAL ‘ 24985 160 756 04 1310 5.2 26004 | 100,0 156 85k b7 1485 5.7

* Less than 0,05%,
** Lees than 50 d,



TABLE 20

.. PROPERTY _ REVIEW 1980 (Para 3.1)
SHOPS - SUFPLY FOR 1975 70 1979 WITH FORECASTS FOR 1980 AND 1981
(i) (1) (1i) (iv)
Ferecast of amount to be built ('00 f)
Apount built 100 )
Areas and Pistricte 1980. 1981
1975 1976 1977 1978 1979 1‘;;;{;3;9 Primary |Secondary | Tertiary| Total Primary |Secondary | Tertiary | Total
West 39 48 63 72 by sh 2 5h 1 57 15 53 24 92
Sheung Waa 60 53 68 8o 70 66 5 54 14 73 1 50 3 S4
Central &9 93 ] 10 121 71 6 43 k2 191 - 10 156 166
Wan Chai 78 73 83 104 105 89 - 21 39 130 6 65 13 182
Mid~lavels & Pok Fu Lam 1 1 8 - 3 ) 6 5 1 12 1 2 - 3
Peak 7 - - - - 1 - - - - - - = -
Tai Hang 21 22 38 9 17 21 7 13 28 48 1 19 1 21
North Point 35 26 57 ko 142 62 - 63 13 76 2 75 16 93
Shau Kei Wan 26 60 21 17 23 29 - 10 - 10 3 2% 6 2
Aberdsen 8 77 13 29 &b 38 - 7 - 7 - 4 ? 51
South 13 5 1 2 2 5 2 - - 2 2 “ - 2
HONG KONG 377 LS8 393 372 ‘ 596 439 28 340 238 606 31 3] 324 696
Teim Sha Teui 53 79 280 346 50 161 42 32 550 624 58 43 909 1010
Yau Ma Tei 101 Lty 53 91 80 7h 3 26 6 35 2 25 4 n
Mong Kok 140 62 36 32 39 62 - 65 34 9 7 27 8 k2
Hung Hom 39 80 s7 91 213 9% - 15 - 15 - 4o 11 51
Ho Man Tin 7 - 24 12 13 11 - 3 - 3 - 5 - 5 !
KOWLOON 340 265 450 572 395 Lok 4s i 590 776 67 140 932 1139
Cheung Sha Wan 8o 126 Sh 97 76 87 2k 49 24 107 3 78 Lo 150
Shek Kip Mei - - - - - - - 15 13 28 - 1 24 25
Kowloon Tong - - - - - - - - - - = 2 - 2
Kai Tak 29 5] 26 39 27 32 - 14 - ik - 23 g n
Ngeu Tau Kok - 11 i 22 17 19 - - - - - 13 127 1ho
Lei Yue Mup 6 2 - - 17 5 - - - - - 28 2k 52
KEW KOWLOON 115 180 124 158 137 143 24 78 47 b 31 155 225 40
Kwai Chung/Psuen Wan 58 €9 135 115 18 79 5 9 166 180 - 51 197 248
Tuen Mun 3 5 21 15 27 15 - 17 9 26 - 79 133 212
Yuen Long 75 52 118 60 76 76 - 54 - ) 9 b2 14 65
Fanling/Sheung Shui 1% 6 29 2 2 11 - 3 - 3 8 17 = 25
Tai Po 5 2 20 n 24 16 8 16 - 2h 5 17 - 22
Sha Tin 29 19 b 4 - 11 - - - - 4 121 5 130
Sai Kung/Clear Water Bay - - -6 1 7 3 - 28 - 28 - 5 - 5
Qutlying Islands data = not available © 28 28 13 10 - 23 5 ? - 32
NEW TERRITORIES 187 172 335 | 208 182 230 26 137 175 338 51 339 349 79
TOTAL 1019 1075 1300 1310 1310 1225 123 696 1050 1869 160 975 1829 2964




PROPERTY  REVIEW 1980 JABLE 21

X (Para. 303)
SHOPS - SUPFLY BY SIZE RANGES
(1) ‘ {ii) (iii) (iw (v
No. of units built in 1979
. Primary Secondary Tertiary All Classes
Areas and Districts -
Up to| 20- | 4o~ | 60- (B0 JUpto] 20- | %0- | 60- {80 fUp to| 20~ | 4o~ | 60~ |80 fUp to| 20- | Ho- | 60- |80 o
19.9 | 39.9 | 59.9 | 79.9 & 11%9 |39.9 |59.9 |79%9% & £19.9 | 39.9 |59.9 | 79.9 & 1199 [39.9 | 59.9 | 79.9 &
£ i i £ | Over d i i £ | Over ] d & | over d d d | d | Over
West - - 5 - - 1% 15 23 6 17 - - - - - 14 15 28 6 17
Sheung Wan 1 6 b 1 15 8 6 9 19 12 - - - - - 9 12 13 29 27
Central - - 2 3 Y - 4 6 - 5 3 18 13 15 27 3 22 21 138 36
Wan Ched - - 1 i 5 3 L] 22 21 14 10 8 - - 3 13 48 23 22 22
Mid-levels & Pok Fu Lam - 1 - - - - - - - 2 - - - - 1 - 1 - - 3
Tai - - - - - - 4 1 1 3 - - - 1 2 - 4 1 2 5
North Point 1 - - - - 3 25 37 20 16 189 82 3 b 8 | 193 | 107 69 24 24
Shau Kei Wan 18 é i 2 2 6 6 3 - 3 49 3 - - - 73 15 4 2 5
Aberdeen - - - - - [ 5 7 18 15 4 - - - 2 9 L 7 18
South - - 2 1 - - - - - - - - - - - - - 2 1 -
HONG XONG 20 13 15 17 26 4o | 205 | 105 4 90 266 | 115 45 20 b f 326 | 233 | 165 | 111 | 157
Tsim Sha Tsui - - - - 2 4 | 13 8 21 10 6 - - -] 101 10| 13 8 2 | =2
Yau Ma Tei Y 2 - - - 29 28 h 13 7 1 249 37 2 - - { 28 67 26 13 7
Mong Kok 2 ) - 2 1 28 16 7 8 8 43 - 1 - 2 73 20 8 10 n
Hung Hom - - - - - 15 bk a2 9 59 - - - - 2 15 Ly 22 9 61
Ho Man Tin - - - - - 15 11 5 2 1 - - - - 15 11 5 2 1
KOWLOON 6 6 - 2 3 a | 1ne 76 3h. 8 | 298 37 3 - 4} 395 | 155 79 36 | 102
Cheung Sha Wan 19 8 7 6 6 1?7 13 13 13 1 | 170 13 2 - 1| 206 34 22 19 18
Kai Telk - - -t - 3 9 1 6 5 21 3 8 - - 30 14 14 6 8
Ngau Tau Kok - - - - - - 1 - 2 2 3 23 5 2 - 3 2h 5 & 2
Lei Yue Mun - - - - - - - - - 6 - 3 10 5 - - 3 10 5 6
NEW KOWLOON 19 8 ? 6 9 26 25 19 21 24 154 Y] 25 Vi 1] 23 75 51 3h 34
Kwai Chung/Teuen Wan - - - -] - - - - - 4 - - - - 2 - - - - 6
Tuen Mun - - - - - 2 2b 6 - 3 5 ik 1 - - 30 38 ? - 3
Yuen Long - 1 39 2 1 - 2 32 k2 18 14 - - - - - 3 7 by 19 14
Fanling/Sheung Shui - - - - 1 - - - - - - - - - - - - - - 1
Tai Po - 1 1 2 7 - - 3 7 3 - 5 - - - - 6 L 9 | 10
Sai Kung/Clear Water Bay - - - - - - 14 3 1 1 - - - - - - 14 3 1 1
Outlying Islands - 7 5 - 6 - z 20 2 - - b 2 - - - 14 27 2 6
NEW TERRITORIES 1 Ly 8 3 1% 27 73 7h 28 25 5 23 3 - 2 33 143 &8s 21 I3
TOTAL ‘ 46 7h 30 28 52 184 as 274 157 224 763 217 76 27 58 993 606 380 212 334
% 20,0 | 32.2 | 13.0| 12.2| 22.6l 15.9| 27.3| 23.8| 13.6 ] 19.5| 66.9] 19.0 6.6 2 5.1 1 39.3 | 240 | 15.1 8.4 | 13.2




TABLE 22

PROPERTY _ REVIEW 1980 (Para 3.2)

SHOPS - AMOUNT BUILT IN 1979 AND VACANT AT DECEMBER 1979
BY MONTH IN WHICH OCCUPATION FERMIT WAS 1SSUED

@) (10) W | Gw W | 2 | D | i | Go
Month Amount Amount vacant at December 1979 ('00 u')
‘ Oizu;h;i:lolnl inb:ii:h (ii)'as a%of | New New | m as % of
Permit ('00 o ) year's supply Hong KO#S Kowloon Kowloon |[Territories otal gﬁpﬁth
was issued
6.8 by 11 N - 26 29.2
Sk 6 - 6 | 1 TR 2 36.6
7.0 15 1 | 2 9 36 3941
3.0 4 9 2 7 19 48,7
May 207 15.8 l 24 63 12 1 100 48.3
June 109 8.3 4y 34 3 - 81 | 7.3
July 89 6.8 ' 2k 1 2 21 58 65.2
August - 5% b, 13 " 2 4 30 5646
September 104 749 1 32 23 8 | 7 7440
October 66 5.0 22 30 1 9 62 93,9
November | 102 748 8 45 8 n 92 9.2
Decenﬁor 289 2241 228 | 14 16 20 278 96.2-
TOTALS 1310 100.0 23 2% 83 103 885 676




TABLE 23

(Para 3-2)
PHOPERTY REVIEW 1980
SHOPS - VACANCY DURIRG 1975 TO 1979
(i) - (ii) (iii) (iv) (v) {vi) ' (vii)
Amount Vacant at December (*00 o)
Areas and Districts 1979
1975 1976 1977 1978 1979 - :
) Built in Built before

1979 1979
West 92 56 45 3 50 33 17
Sheung Wan . 61 57 77 75 k3 32
Central 125 113 46 33 108 101 ?
Wan Chai 86 by 45 93 85 Sh A
Mid-levels & Pok Fu Lam 5 7 10 5 7 - b -
Tai Hang 93 22 45 34 13 1 17
North Point 61 29 ho 35 161 121 ko
Shau Kei Wan 28 42 2h zl B 31 11 20
Aberdeen 6 7 7 22 Eh 55 9
South 6 4 1 - - - -
HONG KONG 577 388 339 361 599 423 176
Teim Sha Tsul 129 84 107 31k 92 36 56
Yau Ma Tei 129 84 31 75 78 56 22
Mong Kok 165 84 28 27 59 31 28
Hung Hom . 58 71 55 8o 207 145 62
Ho Man Tin 9 3 10 7 10 8 2
KOWLOON 450 326 231 503 b6 276 170
Cheung Sha Wan 8o sk ke 7 - 8o 49 31
Shek Kip Mei 1 1 - - - - -
Xai Tak - 30 18 8 23 27 12 15
Ngau Ten Kok 13 4 22 26 28 16 12
Lei Tue Mun 3 1 1 - 6 [ -
NEW KOWLOON 127 78 77 96 1 83 58
Kwai Chung/Tsuen Wan 143 100 115 161 154 13 ikl
Tuen Mun 37 12 20 14 32 23 9
" Yuen Long ‘ 136 67 9 &7 79 52 27
Fanling/Sheung Shui 38 15 20 2 4 - 4
Tai Po 29 20 9 13 16 g 8
Sha Tin 32 10 6 6 6 - 6
Sei Kung/Clear Water Bay - - 6 2 8 7 1

Outlying Islands data not available
NEW TERRITORIES ins 224 270 265 299 103 196
TOTAL 1609 1016 917 1225 1485 88s 600




PROPERTY _ REVIEW 1980

TABLE 24

. {Para. 3.3)
SHOPS - VACANCY BY SIZE RANGES
{1} {ii) (iii) (iv) (v)
No. of units vacant at December 1979
Primsry Secondary Tertiary All GClasses
Areas and Distriects .
Up to | 20~ | 40- | 60- |80 4 |Up to| 20- | 40- | 60- | B0 |Up to| 20- i 4o- | 60- 180 & |Up to] 20- | bo- | 60- | 80 4
19.9 | 39.9 159.9 ! 79.9 & 19.9 [ 39.9 [ 599 | 79.9 & 15.9 1399 |59.9 |79.9 & 199 | 39.9 | 59.9 | 79.9 &

1 & i 4 | Over i i A £ | Over d 4 4 £ | Over & f i # | Over

West 1 - 9 2 1 5 22 2h 10 12 - - - - - 6 22 33 12 13
Sheung Wan - 7 é 10 12 8 15 19 25 9 - 1 - - i 8 23 25 25 22
Central - - 2 k 4 - 7 7 2 2 3 16 11 14 24 3 23 20 20 0
Wan Chai - - 5 1 i 4 47 22 25 12 10 4 - - 1 1k 51 27 26 17
Mid-levels & Pok Fu Lam - - - - - - - - - 4 - - - - 2 - - - - 6
Tai Hang - 2 3 1 1 1 6 6 2 4 4 2 1 1 - 5 10 10 4 5
North Point 2 2 - 2 1 3 h 33 24 16 213 | 102 33 5 91 218 138 66 31 26
Shau Kei Wan 16 5 2 2 - 6 15 9 & 2 52 8 - - 1 oh 28 11 6 3
Aberdeen - - - - - 8 i 2 8 16 32 5 1 - - 4o 9 3 8 16
South - i - - - - - - - - - - - - - - 1 - - -
HONG KONG 19 | 17 27 22 23 5 150 122 100 77 1k 138 L6 20 28 368 305 195 12 138
Tgim Sha Tsui - - - - 3 L 7 16 10 13 iz 8 2 - 19 16 15 18 10 35
Yau Ma Tei & 5 2 - 4 20 24 34 9 7 235 25 1 - - 259 54 37 9 n
Mong Kok 2 3 - 2 1 28 22 18 17 11 42 6 1 - 3 72 31 19 19 15
Hung Hom - - - - 1 12 %] 29 15 50 1 - - - 2 13 ko 29 15 53
Ho Man Tin - - - - - 9 5 b 2 1 - - - - - 9 5 4 2 1
KOWLOON 6 8 2 2 9 73 98 | 101 53 82 290 39 b - 2k 369 | 145 | 107 55 115
Cheung Sha Wan 2 5 5 ii 7 15 18 22 12 18 95 6 2 - 1| 112 29 29 23 26
Kai Tak - - - - 2 3 L 9 14 4 17 8 i - - 20 12 10 14 6
Ngau Teu Kok - - - - - - ] 1l 5 b 3 24 6 2 - 3 29 i7 7 i
Lei Yue Mun - - - - - 3 10 - - - - - - - T - 3 10 - -
NKEW KOWLOON 2 5 5 11 9 18 30 52 3 26 115 I8 9 2 13 1% 73 66 44 36
Kwsi Chung/Tauen Wan - - 3 - - 8 11 14 18 14 50 19 6 2 10 58 30 23 20 24
Tuen Mun - 2 - - 1 33 28 9 - 3 5 1k 1 - - 38 Ly 10 - 4
Yuen Long 1 ko 2 3 - b by 38 18 14 19 1 - - - 24 85 ho 21 L
Fanling/Sheung Shui - - 1 2 - - - 4 - - - - T - - - - - 5 2 -
Tai Po - 1 1 3 3 - 2 4 5 2 - 3 2 - - - 6 i 8 5
Sha Tin - - 2 1 - - - - - - - - 2 - 1 - - 4 1 1
Sai Kung/Clear Water Bay - - - - - - 1k 3 1 1 - - 2 - - - 14 5 1 1
Outlying lslands - - 2 - - C - - 11 - - - - - - - - - 13 - -
NEW TERRITORIES 1 L3 11 g - 4 45 99 83 42 34 7h 37 13 2 11 | 120 | 179 | 107 53 | 49
TOTAL 28 | 45 | 44 | 45 | 171 | 377 | 358 | 226 | 229 | 793 | 252 | 72 | 24 7% | 992 | 702 | 475 | 294 | 338

% 11.9 | 1.1 ] 19.1 | 28.8| 19.1| 12.7 | 27.9 | 26.5 | 16.7 | 16.2 | 65.3 | 20,7 | 5.9 | 2.0| 6.1 35.4 | 25.1 | 16.9 | 10.5 | 12.1




FLOOR ARE"A IN THOUSAND SQ. METRES

~ PROPERTY REVIEW (980 TABLE 25
SHOPS — SUPPLY, DEMOLITION AND VACANCY = CPARAS, 31 TO 3:5)
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PROPERTY _ REVIEW _ 1980

SHOPS « RENTAL MOVEMENTS

(_P.ra 3.6)

(W) (11) (114)
Average Rental Index for December (1968 = 100)
Areas - sige _ — ‘ :
L m' 1969 | 1970 | 1971 | 1972 | 1973 | 197% [ 1975 | 1976 [ 1977 | 1978 | 1979

Hong Kong 59 03 |13 |12 |y e |es |22 |22 |22 |20 | 32
Kowloon 8 106 [121 | 136 [165 |[200 | 215 |222 |2 |28 | 279 | 329
New Kowloon 60 103 |12 |12 |18 |63 | 183 | 10 205 230 | 248 | 305
Teusn. Wan/ 59 12 |13 |35 |58 |86 | 191 | 200 211 IFs 287 | 333
Kwai Chung - T ) SR R
METROPOLITAN 59 10 (15 | 130 |51 |83 | 199 | |22 |2 |25 |33




TIABLE 27
PROPERTY REVIEW 1980 (Paras 4.1 and 4.9)

OFFICES - STOCK, SUPPLY & VACANCY

(i} (if) (iid) (iv) {v) ' (vi) (wii)
_ A Amount vacant at December 1970
Stosk as at Amount built in 1979 ('00 f) i Stock as at end 1979 (o0 @) -
iii) es a vi) as a
i d 8 Grade . - Grade
Areas and Districts ??00137) a Total % of {ii) (r00 &) % Total % of (v)
A B c D : A B ¢ D
oy

West | 17 - - - | 1 14 82.4 3 0.1 - - - | % 12.9
Sheung Wan | 3899 - | 5% | %09 7 67 Sk 4259 19.5 2 | 38 [135 | 2k 199 4.7
Central 7538 228 - | 1 273 3.6 2791 /7 |202 | 13| 17| b 236 3.0
Wan Chai 2461 - |27 | 25 3 259 0.5 2720 12.5 - % 8 3 83 3,1

¥id-levels & Pok Fu Lam k1% - - - - - - 3 0.1 - - - - - -
Tai Hang ‘ 1158 650 | - | - | - 650 56,1 1808 83 |67 | -| -] = 67 3.7

North Point 10 i i - - = - 10 . = = . = - -

Shau Kei Wan 32 - - - - - - 32 0.1 - - - - - -
Aberdeen 5 - - - - - - 5 . - - 3 - 3 60.0
HONG KONG 15151 878 1282 {38 | 25 1563 10.3 16687 76.3 | 271 |123 |163 | 35 592 3.5
Teim Sha Teui 2387 -l | - 22 164 6.9 2551 11.7 -7l 21 s 76 3.0
Tau Ma Tei 1483 b7 = - = b7 3.2 1530 7.0 48 | 38 | 10 - 96 6.3
Mong Kok 382 - - - - - - 339 1.5 9 | 12 | ** - 2 6.2

Hung Hom 90 - - - - - - o0 0. - - - - - -

He Man Tin 61 - - - - - - 61 0.3 - - - - - -
KOWLOON 4403 w7 w2 | - |22 211 4.8 4571 209 |57 120 | 1mf 5 | 193 b2
| Choung Sha Wan 216 - - - - - - 216 1.0 - 2| - 2 0.9

Kowloon Tong 5 - - - - - - 5 * - - - - - -

Kei Tak 177 = = = - - - 197 0.8 = - - - - -

Ngau Tsu Kok 143 - - - - - - 143 0.7 - - - - - -
NEW KOWLOON shy - - - - - = 541 2.5 - 2 - - 2 0.4

Kwai Chung/Tsuen Wan 43 - - - - - - 43 0.2 - - - - - -

Yuen Long 5 - 9 - - 9 180.0 14 C.l - - - - - -

NEW TERRITORIES 48 - 9 - - 9 18.8 57 0.3 - - - - - -
TOTAL 20143 925 | 433 | 378 | b7 1785 | 8.9 21856 - 100.0 |328 |245 |17 | 4o 787 3.6

*
Less than 0.0%%

ik k 2 <
Less than 50 d -



TABLE 28

PROPERTY  REVIEW 1980
OFFICES - SUPPLY FOR 1975 10 1979 WIH FORECASTS FOR 1980 AND 1981
(1) (ii) {iii) (iv) (v} {vi) (vid) (viid) (ix)
Forecast of amount to be built ('00 d)
Amount built (*00 £)
1980 1981
Areas and Districts
6 8 Average Grade Grade
1975 197 1977 197 1979 Total Total
' 1975-19791 B c D A B c D

West 14 - - - 1h 6 - - - - - - - - 38 38
Sheung Wan 335 421 202 2 367 bl - 47 216 !4 267 - 75 224 12 31
Central 519 554 koo 210 273 391 780 kg 170 - 999 679 53 28 - 760
Wan Chai ‘ 270 371 489 511 259 380 650 83 13 - 46 1260 85 236 - 1581
Mid-levels & Pok Fu Lam - - - - - - - - - - - - - 8 - 8
Tei Hang 408 210 141 b6 650 291 - 68 9 - 7 477 29 8 - 514
North Point - - - - - -~ - - - - - 29 - - 29
Shau Kei Wan - - - - - - - - - - - - - - 3 3
Aberdeen - - - - - - - - L - b - - - - -
HONG KONG 1546 1556 1732 179 1563 1515 1430 2k 412 4 i 2093 | 2016 27 50k 53 | 3244
Paim She Tewi 233 190 597 296 164 296 597 - 11 - 641 1202 g2 137 6 1427
Yau Mg Tedi 573 96 251 83 47 210 - - 7 - 7 - 14 50 1 75
Mong Kok 85 68 61 4 - 51 - 27 - - 27 - i | 1% - 28
Hung Hom - 32 - - - 6 - - - - - - - - 1 11
KOWLOON 891 386 * 909 420 211 563 597 27 51 - 675 || 1202 110 201 28 | 15
Cheung Sha Wan 46 i 35 32 - 37 - - - - - - 18 - - 18
Kai Tak - - - 98 - 20 - - - - - - - 17 - 17
Ngau Tau Kok - - - 125 - 25 - - - - - - - - - -
NEW KOWLOCN he 7h 35 255 - 82 - - - - - - 18 17 - 35
Kwai Chung/Tsuen Wan - - - - - - - 1h - - 14 9 - - 9
Yuen Long - - 9 2 - - - - - 17 - - 17
NEW TERRITORIES - - - - g 2 - 14 - - ih - 26 - - 26
TOTAL 2483 2016 2676 1854 1783 2162 2027 288 he3 5 é?Ba 3618 425 22 a1 4846




TABLE 29

(Para 4,5)
_ PROPERTY _ REVIEW 1980
OFFICES - SUPPLY IN 1979 BY SIZE RANGES
(i) (ii) (1i1) (iv) (v) (vi)
No. of units built in 1979
T Grade A Grade B Grade C Grade D ‘All Grades
Histricts Up to| 50- 1200~ {200~ {300 of Up to| 50~ [100- |200- 300 of Up tol 50- |100- |200- 300 of Up tof 50- |100 |200- 200 of Up tof 50- 1100 |200- 300 of
h9,9 |99.9 (199.9|299.9] % 9.9 |99.9 (199.9(299.9| & 9.9 (99,9 |199.9/299.9 & 9.9 (99,9 1199.9(299.9| & 9.9 199.9 |199.9/299.9] &
o o y n'9 over [ = o " ? over | & g lf9 mP over | o " o o over [ o' | of n\? ? over
West - - - - - - - - - - - - - - - - 26 - - - - 26 - - -
Sheung Wan - - - - - 16 b - |15 - [38 |[150 | %0 6 3 1 4 2 - - 388 |18 [ 42 | 2 3
Central - - - - |22 - - - - - 23 a7 |1 - 1 2 - - - - 25 |27 |10 - |23
Wan Chai - - - - - hs 185 6k - 5 - 40 - - - 3 3 - & - ko (228 64 - 5
Tai Hang | | ow | o= |k s | 2 fow | o= | o= SO O | ] o] < | - - = - -]
HONG KONG - - - - | 56 62 {189 | 64 | 15 5 {381 (217 | so 6 4 19 | 33 2 - - 462 439 116 | 21 | 65
Taim Sha Tsui = - - - - 23 |73 | a 6 | 13 5 3 = - - 85 3 - - - 108 {7 | a1 6 | 13
You Ma Tei 87 | 3% - - - - - - - - - - - - - - - - - - 87 | % - - -
KOWLOON &7 | 36 - - - 23 |73 | & 6 | 13 - - - - - 85 3 - - - J195 12 | 2 6 | 13
j Yuen Long = = - - - w - ? - =z - - - - - - - - - - - - 7 - -
NEW TERRITORIES S & - - - F = 7 P = 5 = = = e ” w | - % - % - 7 - p
TOTAL 87 | 36 - - | 5 85 (262 |92 |22 {18 |3 |27 | so 6 Lo flack | 36 2 - - 657 i551 |1k | 27 | 78
% 48,6| 20.1| - = | 3.3 17.8| S4.8| 19.20 hob 3.8 57.9| 33.0| 7.6] 0.9 0.6 73.2] 25.4) 1.4 - - 45.1] 37.8] 9.9 1.9] 5.3




TABLE 30

(Para 4.5)
PROPERTY _ RRVIEW 1680
| QFFICES - SUPPLY BY SIZ OF BUILDING
(1) (14) (114) (iv) (v {vi) (vit)
1976 1997 1978 1979 (1980} {1981)
% of % of y % of % of % of % of
% of % of % of % of % of % of
Siae(;)anse toi;f. Cumu~ |ameunt | Cusmu- totbal Cumu~- |amount | Cume to‘:‘l Cumu~ |amount| Cumu— t‘:::l Cugu= |amount | Cumu~ ::::elr Cumu~ |amount { Cumu- 'm];_ Cumu~ |amount | Cumu-
MUIRET ) ptive | built |lativel ""UooT [1ative | built [lative||™™ 2% [1ative| built {1stive|™T2% | 1ative| built |lative lative] built |latdve lative| built {lative
of "% | sa | % [ OF % | in | % LT |74 | in | % [ 054 % | in | % |LSF 7w ] in &% 05| % | tn | %
build- build- builde beild- build- build=
ings year ings year ings year ings year ings year ings year
Up te 250 12.7 | 12.7 0.9 0.9 - - - - 9.8 9.8 0.5 0.5] 2.7 2.7 0.1]. 0.1 1.1 111 02| 0.2 8.1 8.1 0.3 0.3
251~ 500 | 10,1 22.8| 1.3 2.2 5.3] 53| 03| 0.3) b9 7| o4 0.9 2.7 54| 0.2 03| 1.1 22.2| o4 0.6 t2.2f 20,31 0.7 1.0
SOte 1000 [I 1641 35.2| a1 6.31 8.8 that .60 1.9 19.7] 3.4 36| 4.5] 10.0] 2kt | 2.2 2.5] 8.9 31| o8] 2] w.ol 32 1.6] 2.6
1004= 2000 24,1 63,3 12,5} 18.8[ 22.8 1 36.9 7.7 9.6 213 55.7 8.3 12.8] au.3| 48.7 [ 8.9 3.3 uhub 1.6 2.8| 20.3| 55.5 4,9 7.5
2001- 4000 21,5} 84,8 23,0 #.8] 21.0] 57.9| 15.0] 24.6| 2h.6 | 80.3| 18.8) 31.6| 24.3] 73.0] 124 | 21.53[ 7.8 | &2.2 5.0 7.8 21.6] 77.1 8.6 16.1
4001- 6000 2.5| 87.31 4.5] 46.3] 15.8] 73.7| 7.3 | w9 33| 83.6] w.3| 5.9 10.8| 83.8| 94| 30.7| 111 73.3| s 12.9] 6.7 83.8] 5.3 21k
6001~ 8000 2.8 | 9. 9t | 55,70 12.3] 86.0| 19,6 | 61.5] 33§ 86.9| 5.3 #.2f 8.1 91,9} W0M| .1 2.2 75,5 1.5 w.A] 1.3} 85.1 1.2| 22.6
8001-10000 2.5 93.6 77| 634 S.31 91,3 | 10,9 724 3.3| 90.2| 7.3) 48.5 -] 91.9 -] 41,1 - 75.5 -| b.h -| 85.1 ~| 22.6
10001=15000 3.8 97.4 | .2} 77.60 7.0) 98.3| 19.1| 9.5 &9 95.1] 17.2| 65.7 =] 91.9 - 4.1 6.7 82.2| 6.9] 21.3fF 2.7)] 87.8| k.6 27.2
15001-20000 1.3 | 98.7 7,9 8.5 - | 98,3 -~ 915 231 98.4 | 16.4 | 82.1 2.7 ob.6 7.9} 49.0 -1 82.2 w | 21.3 -| 87.81 -| 27.2
Over 20000 1,3 §100.0 | 14.5( 100.0f 1.7 |100.0] 8.5[100.08 1.6]100.0| 7.9} 100.0fF 5.4 100.0] 51,0 100.,0F 17.8 | 160,0| 78,7 |100.00 12.2 | 00.0| 72.8 | 100,0




: TABLE 31
PROPERTY REVIEW 1980

| | ‘ (Para 4.5)
- OFFICES = SUPPLY FOR 1979 BY PROVISION OF CENTRAL AIR-CONDITIONING :
(1) | (1) \ . ﬂ o (444)
Amount built in 1979 (*00 &*)
5 | With Central Air-conditioning Without Central Air-conditioning
" Areas and Districts % of o ' % of
- . Grade Total Grade : | Total
Total Supply || ~ |Total | Supply
in A B ¢ D . in
Sheung Wan - k1 75 - 116 31.6
. Central 228 - - - 228 83.5
Wan Chai - 189 - - 189 73.0
Tai Hang 650 - - - 650 100.0
HONG KONG i 878 | 230 75 - 1183 75.7
Teim Sha Tsui - 22 - - 22 134
Yau Ma Tei Y - - - 47 100.0
KOWLOON 47 22 - - 69 32,9 -
Yuen Long ' '




TABLE 32

_ FROPERIY  REVIEW _ 1980 ‘ (Para 4,6)
OFFICES « PORPOSE FOB WAYCH INITTALLY LT
(4) (18) (111) (iv) v (vd)
Hong Kong Kewloon New Kowloon New Toerritories Total
Purpose . . . .
1976 1977 1978 1979 1976 1977 1978 1979 1976 1977 1978 1979 1976 1977 1978 1979 1976 1977 1978 1979
Amount
R built 236 342 358 3% 119 a7 103 148 52 35 - - - - - - Loy 650 461 518
or (*00e" )
Sale ‘
Only
% 15:2 19.8 ”o" 23-7 30,8 30.0 2".5 7001 70.3 1%.0 - - - - - - 20-2 al"OB 2"’.9 2900
Amount ‘
(bul.t) 1309 | 1343 665 | 1192 267 635 306 5ls 22 - 32 - - - - 9 1598 | 1978 | 1003 | 1255
*00n'
For
Letting
% Bhot | 775 S6u8§ 762 || 6962 | 69.9 | 72,9 | 25.6 || 29.7 - 12,5 - - - - 1W00,0H 79.3] 739 St 70.b
Amount ' 2 M W8 350 10
1 1 - 1 11 - - - - - - - . .
=21 T ? ’ |
Owniep
Cocupation
% 0.7 277 | 13.2 0.1 - 01 246 | b3 - - 87.5 - - - - - 0.5 1.8 21.0 0.6
_-— .




PROPERTY _ REVIEW 1980 TABLE 33

OFFICES = AMOUNT BUILT IN 1979 AND VACANT AT DECEMBER 1979 (Para &.9)
BY MONTH IN WHICH OCCUPATION PERMIT WAS ISSUED
(1) (i) | (ii1) (iv) (v) (vi) (vid) (viil) (ix)
Month Amount * Amount vacant at December 1979 (*00 ') _
Oci:zu;:i:gn built | (41) as a % of | _ T ‘ as % of
L A
Permit in month year's supply Hong Kong Kowloon New - Nev - Total Supply

. Kowloon Territories

was issued

May | Mb 3.2 | 29 1 - - % 7.2
June 35 2.0 15 - - - 15 - 42,9
July 22 1.2 7 - - - 7 31,8
August 1? 6.6 15 19 - - | o 29.1
September 13 ) - 0e2 > - - | - | 2 75.0
October 391 - 2149 66 47 - - a3 28.9
November 271 ' '1562_ 201 ho - - | a2 - 88.9 |
Decesber | 65 . 3.6 65 - - - I . 65 100.0
TOTAL 1783 - 1_06.0 b21 16 - - “ 537 301




PABLE 34

(Para 4.9}
PROPERTY REVIEW 1
OFFICES = VACANCY DURING 1075 TC 1979
(1) (ii) (1i1) (iv) €)] {vi) (vil) (viii)
Amount vacsnt at December ('00 o)
6 978 i
1975 197 1977 b1 1979
Areas and
Districts Built in 1979 Built befors 1979
Grade Grade Grade Grade Grade Grade Grade
Total Total Total Total) Total)] Total — Total
A B | ¢/ A B |0/ A B 1CHD A B | ¢/D A 5 |"6/D A B |ch A B | ¢/n

Went - - 4 L = - |- - - - - - - - - - - - 4 b - 4 hi - - -
Sheung Wan - k1 | 388 | h29 | 16 | 289 [158 | 503 | 192 | 253 | 37 I B2 12| Sk | 2501 36| 2| 8|15 | 199] - 10 | 104 | 114 2| 28| 55| 85
Central 22% | 294 | 158 | 675 (| 262 | 290 {246 ) 698 | M2 | 143 ) 161 f 616 125 | B7 | OO | M2y 202 | 13| 21 2% [ 199 | - 202 3 13 18} 3k
wan Chai 78 1 102 | 48| 228| 72| 195 [121 | 388 3269 | 46| 28 - 167 | 52 219| - 2 11| 83f = 30 i - L™ 7 b9
Tai Hang - {33 | sl 27i 3 (22 3| 7| 2| s - 1§ - 1| 67| - | - | 67|l 67| = | - | 62} - | - | - |~
Aberdeen - . - - - - i- - - - - - - - 3 3t - - 3 3 - - - - - - 3 3
HONG KONG 300 | 775 | eus {2721 | w52 | 701 {468 |17 | 550 | 572 | €on |1723| 137 | 309 | o5 [ 851 271 f 123 | 198 | 592 | 266 | ko | 115 b 5| 83{ 83| 1;m
Tsim Sha Teni "4 | 198 2 | 204 71 66|37 1o 55| m 5170} 200 24 | 16fam0f - 70 6 7| - 66 3| 6] - & 3 7
Yau Ma Tei 100 | 337 | 281466 203|330 | 9 |af 29| M3| 7 |w9f 12 77| 70| 159 48| 3B | 10| 96§ 4| - | - | k| 1| 3| 10| 4
Mong Kol 22§ 5 wi| w2 |25 | | 7| w| 15| | 3| of 3| ws| o w| -} af - -] -]-1 9]1|-]|a
KOWLOON 127 [ 580 | 66| 773 122 | 430 [ 71 | 623 91 | 53k | 27 | 652 245 110 | Bo | 4k | s7{r20( 16| 193 47| 66 3|1M6f 10| 54| 13| 77
cims Sha Wan | - - 16| 6] - 2| A 3] - - 13| 13 - 15| -~ [ 15] = 2| = 2 - P P N - 2| - 2
Kai Tak - - 1 1 - - | - - - - - - - - - - - - - - - - - - - - - -
NEW KOWLOON - - 7] 1w7f - 2| = 330 - - 13| 13| - 15 | = 15| - 2| - 2 - - - - - 2| - 2
HONG XONG,
KOWLOON AND 428 11355 | 728 12511 || Sp4 (2223 |570 (2367 | 641 (1306 | 641 (2388 | 382 | 43k | 4oh (1310 | 328 | 245 | 214 | 787 ) 3|3 | 106 | 118 | 537§ 15 | 139 | 96 | 250
NEW KOWLOON :




TABLE %5

(Para 4,5)
PROPERTY _ REVIEW 1980
OFFICES - VACANCY AT DECEMBER 1979 BY SIZE RANGES
(1) (ii) (i4i} (iv) v (vi)
No. of unita vacant at December 1979
Grade A Grade B Grade C Grade D Al) Grades
Areas and
Districts Up to] 50- |100- j200- |300 o JUp to| S0« [100 {200~ [300 #f|Up o] 50- {100~ {200~ |300 of [Up to] 50+ [100- |200- 300"Epto§0-100~ 200~ 1300 of
k9.9 199.9 [199.91299.9| & 49.9 |99.9 |199.9(299.9| % 49.9 |99.9 [199.9{299.9 & 49.9 199.9 (199.9{299.9] & ' [49.9 [99.9 [199.9|299.9] &
s | o -? n? over o o 2? over m? o o m? over n u n? over | o | o m'g o over
Weat: - - - - - - - - - - - - - - - - 8 - - - - 8 - - -
" Sheung Van 111 - - l= | 7| 2] 3 2 fig7 155 13 | 3 2 (13| & -1 - 3 b3 |67 |16 | 6 7
Central 7 - 1 - 20 |10 5 - - 19 |12 1 - 1 3 2 | 2 - - 13 |18 9 - 21
Wan Chai - - - - - 113 |75 (11 - 13 3 | 10 - - - 2 | 3 - - - #1218 |8 |1 - 113
Tai Hang - - - - 4 - - - - - - - - - - - - - - - - - - - [
Aberdesn - - - - - - - - - - 1 3 - - - - - - - - 1 3 - - -
HONG KONG 8 1 2 - 2k |55 | 86 | 18 3 15 (220 | & | ik 3 3018 |27 2 - 3 |31 |18% | 36 6 | ks
Tsim Sha Tsui - - - - - f1 {28 5 5 10 1 1 - - - | 15 1 1 - - [la7 120 6 B 10
Yau Ma Tei 87 | 38 - - - 116 9 | 15 1 4 4 3 1 - - - - - - 107 P51 | 18 2 1
Mong Kok - - 4 - 1 8 |2 2 - - 1 - - - - - - - - - 9 jl2 6 - b3
KOWLOON 87 | =8 4 - 1|3 |3 |2 6 1 6 5 3 2 « | 15 1 1 - - (143 | 83 | %0 7 12
Cheung Sha Wan - - - - - - - 1 - - 1 - - - - - - - - - 1 - 1 - -
NEW KOWLOON - - - - - - - 1 - - 1 - - - - - - - - - 1 - 1 - -
HONG KONG,
KOWLOON AND 95 | 39 6 - 25 {9 [125 | W 9 26 {227 | 8 | 17 4 3 133 {18 3 - 3 [ubs (267 | 67 | 13 57
NEW KOWLOON
% 57.6| 23.6] 3.6] - | 15.2] 30.9| k3.0| 1.1] 32| 8.9 67.5| 25.3] S.1| 1.2]  0.9) 57.9! 3.5 5.3| - 5030 s2.4| 3.5 7.9] 1.5( 6.7
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PROPERTY REVIEW [|980
OFFICES — SUPPLY, DEMOLITION AND VACANCY

TABLE 36
(PARAS. 4°1 TO 4-9)
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PROPERTY  REVIEW 1 TAELE 27

OFFICES - AVERAGE RENTS IN 1976 TO 1979 o (Para 4.M)
(1) (11) (434) B €7
Grade A Grade B Grade C

1976 1977 1978 | 1979 1976 1977 1978 1979 1976 | 1977 1978 1979

Average | Average | Average | Average |Average | Average | Average | Average | Average |Average | Average | Average

Districts rent rent rent rent | rent rent rent rent rent rent rent rent
- per per per per | per per per per per per per. per
o o of of | of of of of o of
month month month month | month month month month month | menth | month month

$ $ § $ | $

$ $ $ $ $ %

Sheung Wan Wha13 | b2.51 | BOS | 53.96 | 37,03 | 3.57 | 39.32 | 52043 | 2422 | 2487 | 26,07 | 35.05
Central 70,94 | 7427 | 75.77 | 95.82 | 53.07 | 52.31 | 53.52 | 69.46 | 40.69 |40s26 | 39,02 | Shekd
Wan Chai 36038 | *38464 | 39436 | 52,06 | 28,96 | 29,71 | 35.1 | U46.63 | 21.85 | 2465 | 28,31 | 42467
Tai Hang bhool | 45,32 | 50.88 | 71,07 - |*30.57 - | *67.54 25,19 | = | 34467 | 53060
Teim Sha Teul | 49e84 | 57437 | 56417 | 67.95 | U7.47 | 46.82 | 47,36 | 63.82 - [s1es | e | 513
Yau Ma Tei 35,84 | 33.26 | 37,15 | 47,58 | 26,48 | 28.09 | 33.90 | 49.83 | 2411 |24.65 | 29.70 | 40023
Mong Kok 035063 | *3ha12 | 46,18 | 51,46 | 27.3% | 20,49 | 32.06 | 49.61 | 2u.5h | 26,70 | 31.66 | 39.25

All Districts 61021 | 63.54 | 64el0 | 81,05 | 4111 | 51456 | 42,59 | 59.05 | 30.74 | 31,48 | 32,80 | LhSh

* denotes where less than 10 cases are tabulated



'I‘ABIJﬁ

(Para 4,12)
PROPERTY _REVIEW _. 1980
OFFICES - ANALYSIS OF PURCHASE PRICES
(i) (i1) (4i1) (iv) (v} (vi)
1976 1977 1978 - 1979
Grade f)iatriet : Average Average Average Average Average Average Averaga Average
g:;eof Size Price Ié:' eo! Bire Price g:; e:f Bize Price g:; .:f Size Price
] -y per o' nen o per o per off 'y per of
Sheung Wan 24 136 hgs2 59 75 5942 53 91 6873 b2 67 9579
Central 18 n 8967 9 100 9666 8 15 9621 7 156 18015
Wan Chai 1 y h209 5 152 3649 26 235 5016 79 146 9617
Tai Hang 70 7% 4209 13 218 4801 3 28 5305 2 35 16113
Teim Sha Tsud 26 77 4263 35 80 ue82 2 102 732k 11 153 9372
B fau Ma Tei 21 93 bhhé 108 86 4209 105 68 4896 21 93 9367
Mong Kok - - - 2 71 2789 10 29 6880 2 31 9871
Hung Hom - - - 1 1ib 897 - - = - - <
OVERALL 1%0 89 5005 236 91 1 L) 237 95 5917 164 117 10067
West - - - - - - - - - 2 25 8003
Sheung Wan 106 50 Lhse 112 6h Lo58 157 45 4813 167 57 6205
Central 27 52 4779 82 70 49z0 57 66 5200, 4o 59 7285
Wan Chai 15 85 3595 34 69 3498 96 72 k2o 59 5] 6842
Taji Hang - - - 3 67 2433 - - - 1 21 7710
¢ Taim Sha Taui 55 65 339 52 65 3950 66 65 b84e 13 70 9668
Yeu Ma Tei 3 81 3089 10 bz k252 13 123 L348 1 b 6431
Mong Kok 28 56 3358 13 45 3283 7 51 ho65 3 47 6428
Cheung Sha Wan - - - [ 23 2163 - - - 13 29 6168
OVERALL 235 57 W | @ 68 4058 396 6 4661 4 52 6662
West - - - .20 i 3526 12 4o 3914 2 26 6092
Sheung Wan 72 L5 3434 2l 4o 3638 28 42 k780 9 45 5582
Central 61 71 3348 33 48 4338 17 67 70k - - -
Wan Chai - - - 4“3 54 2960 16 90 3146 - - -
Sheu Kei Wan - - - - - - - - - 3 ] 5062
b Teim Sha Teui - - - = = - b 51 1203 28 49 - bESh
Yau Ma Tei - - - - - - 1 27 5081 - - -
Mong Kok ? 52 2820 12 46 3036 - - - - = -
Cheung Sha Wan 31 29 2745 77 26 3649 29 i 3929 4 17 5521
OVERALL 171 50 3283 214 4o 88 101 51 74 4e by 6290




FABLE %9

_ {Paras S.1, 5.3 and S.4)
PROPERTY  REVIEW 1980

MISCELLANEQUS COMMERCIAL - STOCK, SUPPLY AND VACANCY

(1) : (11) (i11) (iv) (v) (vi) - (vid)
Stock as at Amount built Stock as at end 1979 Amount vecsnt '
A (iii) as a % (vi) a8 a %
Areas and Districts end 1978 in 1979 at Dec. 1979

(100 1) (100" 1) ot (i) (00 ) % (v00 &) of (v}
West 575 53 9.2 628 3.7 ok 15,0
Sheung Wan 1356 50 3,7 1384 8.1 24 1.7
Central 1326 10 0.8 1336 749 23 1.7
Wlan Chai 1800 120 6.7 1918 1.3 66 3.4
Mid=levels & Pok Fu Lam 25 - - 25 0.1 - -
Peak 17 - - 17 0.1 - -
Tai Hang 950 81 8.5 1031 6.1 48 by
North Point 204 38 St iz ) 43 5.8
Shau Kei Wan . 289 7 2.4 294 1.7 53 18,0
Aberdesn : 180 70 38,9 250 1.5 7 29.6
South 15 - - 15 0.1 - . -
HONG KONG 7237 429 5.9 7640 45,0 425 5.6
Teim Sha Tsui 1346 29 2.2 1371 8.0 4o 3.
Yau Ms Tei 1973 88 L,5 2036 12,0 110 5.4
Mong Kok 1103 41 3.7 1121 6.6 105 9.4
- Bung Hom 578 100 17.3 675 4,0 87" 12.9
Ho Man Tin 159 16 10.1 175 1.0 17 9.7
KOWLOON 5159 274 5.3 5378 31.6 365 _ 6.8
Cheung Sha Wan ' 1238 48 2,9 1250 Zob 104 8.3
Shek Kip Mei 34 - - 3h 0,2 - -
Kowloon Tong L2 - - 42 S ¢+ - - -
Kai Tak 531 13 2.4 543 3.2 26 4,8

Ngan Tsu Kok : 370 19 5.1 389 2.3 40 10.3 .
lei Yue Mun 28 9 32.1 37 0.2 - -
NEW KOWLOON _ 2243 89 4,0 2295 13,5 170 : YR
¥wai Chung/Tsuen Wan G25 3 0.3 928 5a5 &1 8.7
Tuen Mun ' 77 17 22,1 a9l 0.5 18 19.1
Yuen Long 287 113 39.4 300 2.4 63 15.8
Fanling/Sheung Shui 50 - - 50 0.3 - -
Tai Po 90 25 _ 27.8 115 0.7 22 19,1
Sha Tin Ly 4 9.1 48 0.3 - -
Sai Kung/Clear Water Bay 12 6 50,0 18 0.1 6 33.3
Outlying Islands 23 2 8.7 25 0.1 data not available -
NEW TERRITCRIES 1508 170 11.% 1678 - 9.9 190 11.3
TOTAL 16547 962 6.0 16991 100.0 1150 6.8




TABLE 40

_ PROPERTY __ REVIEW 1980 (Para 5.1
MISCELLANECUS COMMERCIAL - SUPPLY FOR 1975 TO 1979 WITH FORECASTS FOR 1980 AND 1981
(i) (ii} (1i1) (iv) (v} {vi) {vii) (viii) (ix)
' Forecast of amount to
Amount built (o0 £) be built ('00 i)
Areas and Districts
. Average )
1975 1976 1977 1978 1979 1975-1979 1980 1681
West aL] 48 Sh 4 5% 42 26 Ly
Sheung Wan 17 20 246 33 50 67 61 43
Central - 56 7 - 10 15 7 o
Wan Chai 100 97 188 30 120 107 223 50
Mid-levels & FPok Fu Lam - - 23 - - 5 - -
Tai Aang 161 & 75 36 81 72 - 154
North Point 32 40 33 52 38 29 21 87
Shau Kei Wan 53 88 18 4o 7 i1 23 S
Averdeen 19 5 25 33 70 30 125 102
South - 1 6 3 - 2. 1 -
HONG KONG 396 359 645 ' 268 k29 420 Ly7 Wy
Teim Sha Teui 21 132 8o 180 29 30 55 &9
Yan Ma Tei 50 116 145 87 48 105 53 35
Mong Kok 124 58 2% 57 b 61 23 58 .
Hung Hom 65 99 b2 1 100 61 17 76
Ho Man Tin 21 - 58 5 16 20 g -
KOWLOON 321 405 357 230 274 337 153 238
Cheung Sha Wan 98 153 54 61 43 &2 10k 128
Kowleon Tong 32 - - - - 6 - 27
Kai Tak kg 26 15 . 9 13 21 6 16
Ngau Tau Kok - - 62 " 19 19 - 10t
Lei Yue Mun 22 - - - g 6 - 26
NEW KOWLOON 193 179 128 81 89 134 110 301
Kwei Chung/Tsuen Wan Ly 51 116 79 3 60 61 45
Tuen Mun - 17 26 - 17 12 15 21
Yuen Long 41 197 8 29 113 L2 57 3k
Fanling/Sheung Shui - - 7 - - 1 - 29
Tai Po - 14 20 - 25 12 51 6
Sha Tin 1 - 2 19 I ? - 66
Sai Kung/Clear Water Bay - - - 1 6 1 8 5
Qutlying Islands data not available 2 2 21 -
NEW TERRITCRIES 1M 99 179 128 170 137 213 216
TOTAL 1011 1042 1309 807 962 1028 973 1226




PROPERTY . REVIEW

: 1980 . : TABLE 141
MISCELLANROUS COMMERCIAL - AMOUNT BUILT IN 1979 AND VACANT AT DECEMBER 1979 (Para 5.3)
* BY MONTH IN WHICH OCCUPATION PERMIT WAS ISSUED
(1) (ii) (iii) (iv) (v) (vi) (vii) (viii) (ix)
Month Amount vacant at December 1979 ('00 o' )
<t Which oy (1i) as a % of
Occupation e th Ao ne ° N N . as % of
Permit t?ogo:.) your'a wpply ‘Hong Kong |Kowloon K w;won Te i::r' Total Supply
was issued onde X a0n in month
January 106 1.0 24 29 4 - 57 53.8
February 55 5.7 - 2 - 26 28 - 50,9 .
March 108 Me2 29 6 - 0 45 41,7
April 3 3¢5 3 21 - 6 30 88.2
May 162 16,9 25 7 5 - 37 22.8
June 30 3,1 - 2 2 - & 1343
July 66 ; 6.9 22 3 - 15 1"0 60.6
August 23 L 2.4 - 1 1 - 2 8.7
‘September 115 12.0 9 32 46 93 80.9
‘October 50 52 23 26 - 1 50 100.0
‘November 106 1.0 23 63 1 19 106 100.0
December 107 11.1 78 12 9 8 107 100.0
TOTALS 962 -100,0 236 204 63 N 599 62.3




TABLE &2
(Paras 5.3 and 5.4)

PROPERTY _REVIEW 128_2

MISCELLANEOUS COMMERCTAL = VACANCY DURING 1975 TO 1979

(i (ii) (iit) (iv) . (v ‘ (vi) (vii)
Amount, Vameant at December (100 of ) '
Areas and Diatricts . _ 1979
1975 1976 1977 1978 1579 Built in Built before
_ 1979 1979

Yest &7 76 Bg 66 9k L8 : s
Sheung Wan : 25 76 185 74 2h 3 20
Central - 58 27 28 23 10 ' 13
Wan Chai 126 130 121 68 66 50 16
Mid-lsvels & Pok Fu Lam 1 - 13 3 - - -
Tai Hang ‘ 99 17 76 1 48 25 23
North Point 76 92 2 45 43 25 _ 18
Shau Kei Wan 63 105 64 97 53 6 by
Aberdeen 38 (3 13 i 7h 68 (]
South - 1 3 C - - - -
HONG KONG 495 561 621 ho3 425 236 1. 189
Teim Sha Psui 6l . 115 103 11h b 20 A 26
Yau Ma Tei 156 202 108 . 82 C 110 68 42
Mong Kok . 166 115 _ 8o . 123 _ 105 36 69 -
Hung Hom : 75 ' L 3 13 .87 ] 70 ’ 17
Ho Man Tin : 31 10 _ n 6 17 _ 10 _ 7
KOWLOON | hgz 49 - 333 338 365 _ 204 161
Cheung Sha Wan 126 _ 154 127 51 104 Li 60
Shek Kip Mei: 38 27 - - - - 1 -
Kai Tak 57 21 22 9 26 _ 6 _ T 20
Ngau Tau Kok . ’ 22 ? i 25 40 : 18 e 22
Lei Yue Mun 22 - 1 - - - -
NEW KOWLOON 265 209 191 95 170 68 . _ 102
Evai Chung/Tsusn Wan 198 2% 169 194 81 - B 81
Tuen Mun 5 - 27 - 18 17 : 1
Yuen Long 34 L 12 37 63 60 3
Fanling/Sheung Shui - - 7 - - - ) ‘ -
Tai Po 7 9 11 1k 22 _ 8 14
Sha Tin 11 - T 1 - - -
Sai Kung/Clear Water Bay - - - - 6 6 ' -
Outlying Islands _ _ data not_ available .
NEW TERRITORIES 255 227 227 246 ' 190 91 99

TOTAL ; 1507 1486 1372 1082 1150 599 _ 551




FEATTED FACTORIES - STOCK, SUPPLY & VACANCY

PROPERTY __ REVIEW

4

TABLE 43
(Paras 6.1 and 6,2)

(114)

(1) (4i) (iv) {v) (vi) {vii)
Stock a8 at Amount built Stock as at end 1979 Atount vacant
(iii) as a (vi) as a
1

Areas & Districts :1'1301 ? (:i.'noo ?39) % of (i1) o) " at(?sg.n.'l??Q % of (v)

— ﬂ R . -
Weat 889 1? 109 . %6 1.0 6 007
Wan Chai 7 - - 7 * - -
Tai Hang 5 - - 5 . - -
North Point 3410 13 3.3 3523 L | ) 101
Shan Kei Wan hozo 71 1.8 4085 4.7 33 0.8
Aberdeen 3223 - - X223 347 16 0.5
HONG KONG 11564 20m 1.7 M749 12,5 95 0.8
Yau Ma Ted 22 - - 22 » - -
Mong Kok 2h02 45 1.9 2408 2.8 37 1e5
Hung Hom hese 748 1641 5400 6s2 9 1.7

. KOWLOON 7076 793 1102 7830 940 128 1.6
Cheung Sha Wan 7513 828 100 8246 9.5 572 649
Kai Tak 6773 166 245 6910 Te9 33 0.5
Ngau Tau Kok 14218 1255 8.8 15322 17.6 321 241
Lei Yue Mun 1822 571 3123 2393 2.8 221 9,2_
NEW KOWLOON 30326 2820 a3 3287 37.8 1147 3.5
Kwed Chung/Tsuen Wan 23211 5778 2h.9 28913 3302 2416 B.4
Tuen Mun 1533 2575 168,0 4108 4.7 1838 4,7
Yuen Long 3% Sk 1602 88 0.5 38 9.8
Fanling/Sheung Shui 30 38 126,7 68 0o 38 5549
Tai Po 119 160 1345 279 003 26 a3
Sha Pin 465 358 770 823 09 8 1002
Sai Kung/Clear Water Bay 5 - - 5 * - -
NEW TERRITORIES 25697 8963 3.9 34584 397 bhko 12,8
TOTAL 74663 2777 1741 87034 10040 5810 ]' 6.7

* Less than 0,05%%




TABLE 44

PROPERTY REVIEW 1980

| . (Paras 6.1 to 643)
FLATTED FACTORI?S - SUPPLY FOR 1975 TO 1979 NITE FORECASTS FOR 1980 AND 1981 _

(i) (1) | @) | v (v) (vi) (vii) | (vidd) | (4
' _ Forecast of amount
Amount built (*00 o) S 1 to be built
Areaa and Districts L _ L s SEESURS | i '- _(,'00 g ) '
| 1975 Average | 4985 | 1981
West - 8 - - 17 5. 22 Lok
North Point 109 70 280 195 113 153 - -
Shau Kei Wan 260 460 1200 557 71 510 219 138
Aberdeen 65 179 117 436 - 159 by 254
HONG KONG b3l 717 1597 1188 201 827 678 886
Mong Kok 8 8 - - hs 18 380 k32
Hung Hom 296 297 311 | 367 748 oy 37 4189
KOWLOON 334 05 311 367 793 22 417 921
Cheung Sha Wen 62 48 1314 779 828 666 767 L34
Kai Tak - - - - 2%1 166 79 14 220
Ngau Tau Kok 149 140 735 2319 1255 920 2180 2094
. Lei Yue Mun - 209 403 895 571 o k16 || WS 105
NEW KOWLOON 2m 697 2bs2 | h22k | 2820 2081 | 3406 2853
Kwai Chung/Tsuen Wen 1082 698 3280 3629 5778 2893 | ws6 | 6352
“Tuen Mun. - 250 352 878 2575 811 || 648 3309
Yuen Long - - - 284 5l 67 58 -
Fanling/Sheung Shui - - 3 27 38 1% S0 -
Tai Po - - 119 - 60 | . 56 - -
Sha Tin - - 147 318 358 165 - k4o
| sai Kung/Clear Water Bay - = - = e - 120 -
| o TERRTTORIES 1082 ou8 | 3901 | 5136 | 8963 | 4006 | 5384 | 10110
© TOTAL 5 2061 2667 8261 10915 12777 7336 9885 i 14770




PROPERTY  REVIEW 1980

TABLE 4
FLATTED FACTORIES - SUPPLY BY SIZE RANGES - (Para 6.4)
(i) (11) | (da8) | (@) (v) (vi) (vii) | (viii) | (x)
No. of units built in 1979
Areas and Districts Ep To 50 100- | 200=- 400 600= | 800~ - 1}00
949 99,9 19949 . | 399.9 | 599.9 79949 | 9999 |
o of "y o of o d'. & OVER
West - 13 6 - - - - -
North POint - - - - - - - 6
Shau Kei Wan - - - - 3 - ‘-} 2
HONG KONG - 13 6 - 3 - 4 8
Mong Kok - 9 15 4 - - - -
Hung Hom - - 2 121 b6 13 ‘N I\
KOWLOON - 9 17 125 4 13 4 4
- Cheung Sha Wan 25 - 5 48 42 39 1% b
Kai Tak - - 16 b2 1 2 - 1
Ngau Tau Kok [ 193 407 Sh 51 13 3 b
Lei Yue Mun - 5 32 69 6 4 - 12
NEW KOWLOON 29 198 460 213 100 58 | 19 21
‘Kwai Chung/Teuen Wan | 1047 157 500 729 TS 21 12 | ue
Tuen Mun e 7 503 179 48 2 By 20
Yuen Long - - - - - 2 2 -
Fanling/Sheung Shui - - - - - 5 - -
Tai Po - - - 4 - - - 11
Sha Tin - - 48 - 1 1 9|
. NEW TERRITORTES 1047 604 1051 909 190 91 57 91
% 20,0 15,3 28,4 2341 63 3,0 146 243




TABLE 46

PROPERTY _ REVIZW 1980 (Para 6.5)
FLATTED FACTORIES . SUPPLY BY SIZE OF BUILDING
(1) (i) (154) (iv) {v) (vi) (vit)
1976 1977 1978 1979 {1980) {1981)
% of % of % ot % of #% of % ot
% of % of % of % of % of % of
Size Range total Cumue |amount | Cumue total Cupu~ lamount i Cumu- total Cumu- |amount | Cumm- total Cum- |awount| Cum- total Cuntw |amount § Cumi= total Curue jamount | Cumu=
() pumber |y otive | built |lative]|™ P |1 rive | built [ative|™ 0T |1 apsve [ tuile [tative|™™P®F |1ative | built |1ative|"™™ PO [1ative | built Jtative]™=Po¥ {1ative | built [lative
of |7 | tn [ % §.5 | % | 12 | % [ OF % |[in | % || % | ta | % LT % | tn | % L5 % | ta | %
build- build- build- build- baild- beild-
iﬂs‘ yeaar ingu Jear ings Year ings Year ins. Fyoar 1’8‘ Jear
Up to 2500 13,8 13.8 2.0 2.0 3.5 3.5| 0.1 0.1 6,8 6.8 o7 0.7] 10.8| 10.8] o0.9] 0.9 4o 49| o0b]| oM] 6.9 6.9 1,3 1.3
250= 5000 | 10.3 | 2&.1| Ba2] 6.2 70| 10.5] 2,21 2.3) 12,5 19.3] 3.91 W6f 9.5 20,3 2.1 3.0 6.4 21.3] 3.9] 4.3] S5.6] 12.5| 0.9 2.2
S001-10000 [ 41.3 | 65.4 | 31.6| 37.8] 26.3| 36.8| 14.61 16.9] 23.8| 43.1| 13.61 18.2] 20.3| 40.6| 9.0 12.0] 16.4| 372.7| 7.4| 11.7] 27.8] 40,3| 10.1} 12.3
10001-15000 | 20.7 | 86.1| 25.2] 63.0] 28.1| 64.9] 23.8 _ho.'; 21.6 | 64,7 20.2] B.h] 12.2f S2.8] B8.6] 20.6] 16.4| 49| 11.9] 23.6] 19.5] 59.8| 11.2]| 23.5
15001-20000 -1 86.1 - 63.0] 14.0| 78,9] 17.2 | 57.9] 17.1| 81.81 22.9| 61.3] 12.2] 65.0| 1.2| 3.8} 18.0]| 72.1 17;6 k2] 8.3 68.1| 6.3] 20.8
20001-25000 6.9 93.0| W.5] 72.5] 10.5| 89.4 | 5.8 73.7]| 8.0 89.8 | 13.7) 75.0] 8.1 731 05| k23] 98| 81.9) 2.9 S| k2| 23| 43| 3.9
25001=30000 3.5| 96.5| 10.3] 87.8] 3.5| 92.9 6.4 | 80.1 S.7| 95.5| 11.9] 86.9] 8.1)] 81.2| 12.2| SH.S5f 3.3| 85.2 Se2 | 59.3] 9.7 | 82,0} 12.1] 46.2
30001-40000 3.5[ 1000 12.21100.0] 53] 98.2| 124 92.5] 3.4 98.9| 9.5]| 96.4]| 6.7 87.2| 12.5| 67.08 6.6 91.8| 13.0| 72,3] 6.9 88.9| 1.3| 57.5
4000150000 - - - - -| ¢8.2 ~| 92.5] %1 |100.0| 3.6{100.0} 8.1] 96.0( 19.9] 86.9] 3.3 95.1]| 89| 8.2] 2.8| 97| 6.0} 63.5
Over 50000 - - - - 1.8 | 100,0| 7.5]100.0 - - - - 4,0 1 100.0 | 13.1[100.0} 4,9]|100.0} 18.8 | 100.0 8.3 | 100.0| 26.5 | 00,0




TABLE 47

PROPERTY _ BEVIEW 1 (Para 6.6}
FLATTED FACTORTES - PURPOSE FOR WHICH INIPIALLY BUILT
it
(1) (i1) (iii) (iv) (v) (vi)
Hong Kong Kowloon New Eowloon New Territories Total
Purpose E .
1976 | 1977 | 1978 | 1979 | 1976 | 1977 | 1978 1979 0 1976 1 1977 | 1978 | 1979 || 1976 | 1977 | 1978 1979 |t 1976 | 1977 | 1978 | 1979

Amount

built || 593 1126 698 88 297 188 %7 762 558 1528 2598 2519 346 2378 1585 | 6745 1794 5220 5248 10114
For (*00 m) : g
Sale
Only

% 82,7 | 70.5 | 58.8 43,8 || 97.4 | 60.5 |100.0 96.1 80.1 62.3 | 6145 | 8943 || 36.5 | 60.9 | 30.8 | 75.3 || 67.3 63.2 | 48.1 79.2

Amount

e:“on‘t) 9 471 L58 13 8 123 - 3 106 266 883 233 489 1380 | 3337 | M32 612 2740 | LE88 1509

m
For
Letting

% 1.3 | 29.5 | 39.0 56.2 || 2.6 | 39.5 - 3.9 |1 15.2 | 3.2 | 20.9 8.3 [ 51.6 | 5.4 | 65.0 | 12.6 || 22.9 3%.2 | #2.9 11.8

Amocunt

built | 115 - 22 - = - 5 - 23 158 oh3 68 13 143 214 1086 261 301 979 1154
For {00 o' )
Ownar
Qecupation

% 1640 - 1.8 - - - - - 4,7 6.5 | 17.6 2.4 | 1.9 3.7 4.2 1124 9.8 3.6 | 9.0 9.0




FLATTED FACTORIES - AMOUNT BUILT IN 1979 AND VACANT AT DECEMBER 1979

PROPERTY REVIEW 1980

BY MONTH IN WHICH OCCUPATION PERMIT WAS ISSUED

(Paras 6.7 and 6.8)

TABLE 48

(i) (ii) (iii) (iv) (v) (vi) (vii) (viii) (ix)
Month Amount Amount vacant at December 1979 ('00 of )
in which .
Occupation i: u:'g;;tth gig;zsaipﬁl;f New New As % of
*aie:fi ed (t00 o) Hong Kong | Kowloon | v oon | Perritories Total iiuzgi&t’h
m:—_#—-—-———-——-ﬂ--——_—.—h_
January 1638 1342 - 11 20 377 408 2k,2
February 411 3.2 - 10 - - 10 2.k
March 1176 9.2 - - 14 108 122 1004
April 270 241 - - - 24 2h 8.9
May 515 4,0 - - - 183 183 35¢5
June 2070 16.2 2 33 1 396 42 214
July 1313 103 - 16 196 83 295 2245
August 783 6.1 32 - 35 140 207 26,4
September 1015 8.0 - - 77 K 318 31,3
October 633 5.0 - - - "1 111 17.5
November 1522 119 - - 49 19 1498 984
December 1381 10.8 - 31 o 910 1381 100,0




FLATTED FACTORIES - VACANCY DURING THE YEARS 1975 10 1979

PROPERTY _ REVIEW

1980

TABLE

(Parag 6.7 and 6.8)

(1) (41) (i3i) {iv) {v) (vi) (vit)
Amount Vacant at December (00 of )
Areas and Districta 1979
1975 1976 1977 978 1979 Built in Built before
1979 1979
_
West 2 y - 1% 6 2 _"i
North Point 56 70 98 R o % 8
Shau Kei Wan 290 156 467 517 33 - 5_5
Aberdeen 316 Sh 58 166 1% - 16
HONG KONG 664 284 623 729 95 34 61
Mong Kok 4 8 - 2 37 53] 6
Hung Hom 300 318 235 204 91 70 21
KOWLOON 304 326 235 306 128 101 27
Cheung Sha Wan 18 160 233 289 572 540 32
Kai Tak 1" - 60 48 33 - 33
Ngsu Tau Kok 130 264 257 675 321 168 153
Lei Yue Mun - sk 103 227 221 134 , 87
NEW KOWLOON 162 478 653 1239 147 8h2 205
Kwai Chung/Tsuen Wan 551 360 181&8 1344 2416 2140 276
Tuen Mun 30 113 - 276 804 1838 1696 12
Yuen Long - - - 167 38 38 -
Fanling/Sheung Shuj, - - 3 - 38 38 -
Tai Po - - 70 21 26 26 -
Sha Tin - - 131 18 84 84 -
FEW TERRITORIES 581 w73 2328 2U5k




PROPERTY  REVIEW 1980 : TABLE 50

 FLATTED FACTORIES - VACANCY BY SIZE RANGES (Paras 6,7 and 6.8)

(i) (ii) (iii) {iv) (v) (vi) (vii) (viii) (ix)

No. of Units Vacant as at December 1979 _
Areas and Districts gp te 50 100w 200 400- 600~ 800~ 13'00
a9 99.9 199.9 399.9 599.9 799.9 999,9
Py o o o o o o & OVER
_

West - - 1 - 1 - -
Korth Point - - 1 - - 1 -
Shau Kei Wan - - 2 1 1 - -
Aberdeen - - 4 2 2 - - -
HONG KONG - - 5 8 4 2 - 2
Mong Kok - - 3 5 - -
Hung Hom - - 2 9 3 1
KOWLOON - - ] aL 3 2 2 1
Cheung Sha Wan 16 - 3 29 38 4 - 1
Kai Tak - - - 4 2 - -
Ngau Tau Kok 16 59 21 8 16 - 4
Lei Yus Mun - 1 5 13 4 - 3 9
NEW KOWLOON 17 17 67 67 ) 56 4 1"
Kwai Chung/Tsuen Wan 288 116 100 b4s 56 43 8 9
Tuen Mun - 56 357 b5 38 8 26 19
Yuen Long - - - - - - 2
Fanling/Sheung Shui - - - - - - -
Tai, Po - - - - - -
Sha Tin - - '08 - - - -
NEW TERRITORIES 288 172 505 490 95 56 34 32

TOTAL 305 ‘_189 592 579 151 16 4 46

% 15.1 Dot 2943 28.7 75 547 2.0 2¢3




FLOOR AREA IN MILLION SQ. METRES

PROPERTY REVIEW (980 S TABLE 51
FLATTED FACTORIES— SUPPLY, DEMOLITION AND VACANCY . (PARAS 6°1 TO_6-10)
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PROPERTY _ REVIEW _ 1980 R - - -

FLATTED FACTORIES - RENTAL MOVEMENTS - (Paras 6.11.+ 6.12)
(1) (ii) (4i4) (iv)
, c Average Size Rental Index for December (1968 = 100).
. . ases
d.D i, d Ground | Upper _ _
Areas snd Pistricts |Tebulate Flopr |Flopr | 1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979
) m m
e —— : e e e ]
West ) 12 uhg | 338 . | 103 108 129 137 145 151 | 150 170 197 | 233 261
North Point ' 23 647 | 375 112 129 139 149 166 183 19 | 201 221 234 | 2h
Shem Keli Wan 32 137 (206 | 128 |45 | 165 | 175 | 195 | 205 | 216 | 226 | 238 | 252 | 265
Aberdeen | 20 - s47 | 115 {134 [so |48 | 151 | 153 | 158 |71 205 (263 | 321
HONG KONG | 87 301 | 388 116 131 145 155 165 172 | 179 191 217 ‘248 275
Mong Kbk ' Sk 188 | 272 112 131 153 167 183 191 195 216 244 290 %36
Hung Hom 4 b1s 389 113 130 136 138 148 156 162 181 208 251 279
KOWLOON o 88 253 218 112 130 143 147 159 167 172 '191 216 261 295
 Cheung Sha Wan 26 275 326 120 145 173 | 180 208 222 [ 219 |24k 1267 |312 |337
Kai Tak 48 277 | 362 |13 (19 1157 | 160 | 168 | 171 %2 191 {257 |305 |348
Ngau Tau Kok 63 607 562 135 158 167 170 186 198 {200 |a3% |289 334 | 359
NEW KOWLOON 187 415 [ 813 {129 159 161 166 179 | 189 189 [215 | 263 307 335
TSUEN WAN/KWAI CHUNG 120 612 [ 554 |123 166 188 | 192 |202 207 213|270 {297 U3 | 367
s = — : :
METROPOLITAN 122 fqbk |57 | 162 {17k 182 |186 214 (248 [ 290 | 3216




FLATTED FACTORIES UPPER FiODRS - AVERAGE RENTS EXCLUSIVE OF RATES REPORTED IN 1975 T0 1979

PRQPERTY REVIEW 1980

TABLE 53

(Paras 6.11 and 6.12)

1)

1

(ii)

...:(iii)- - H ‘

(iv)

(vi)

New

Whole Yéér 1§?5-: .;

_ Vmole Yeer 1976 || Vhole Year 1977

Whole Year 1978

Hholn Year 1979

.Noﬁ“Kowlooﬂ. 1

Territaiies" ;

Average
Size

| Average ||

Remt || ..

per .

o
per
Month

AVerage

- size _._;.

: Ayerﬁge':

- ‘Rent
per
Tt

_ per

Month

| Average -

Size
2
m

| Aversage

Rent
per
m‘
per
Month

[l

Averagd“
Sifn ‘
m

; '-Kr§ragef,,
Rent -

Tat
- per

1 Month

|l Average

size
m

26.80

' _'f19;38¥" _:

om0

370

329

LAL

272

Average |

Rent
per
ﬂ.
per

Month

20,63
29.59
219 |

15.88 |




TABLE 54

(Para 6.13)
PROPERTY_ _ REVIEW 1980
FLATTED FACTORIES - UFPER FLOORS - ANALYSIS OF PURCHASE PRICES 1975 TO 1979
(i) (ii) (iii) (iv) (v} {vi)
1975 1976 1977 1978 1979
Areas
And Average | Average Average | Average Average | Averags Average | Average Average | Average
Districts g::":f Size Price g:; a:‘ Size Price g:;ezf Size Price g:; e:’ Size Price g:;,:f Sige Price
(o) per of (o) per (') per o () per o' '] per of
West 8 330 1324 6 280 1808 3 225 2874 5 293 2684 2 165  2935
North Point 5 386 1561 L z2h 1550 79 294 2164 65 289 2376 15 295 zhlg
Shau Kei Wan 15 435 926 77 312 132# 119 427 1399 152 359 1736 108 310 2257
Aberdeen 82 17 990 109 309 1152 98 245 2056 43 291 2485 23 566 2991
- HONG KONG 110 iz 1023 23% n2 1302 299 330 1744 265 355 202k 148 356 2576
Mong Kok 20 316 1281 14 244 1485 15 376 2530 11 309 425), 10 152 3995
Hung Hom 23 435 1744 39 369 2239 52 420 2497 67 247 3243 42 3803
KOWLOON 43 380 1561 53 336 2099 67 k1o - 2h97 78 256 35 Ll 99 3819
GCheung Sha Wan 15 290 1066 85 329 1798 28 640 1905 ‘29 384 2456 51 b 3523
Kai Tak L4 46l 1001 60 433 1561 4o 565 1959 22 530 2398 74 39 2913
Ngau Tau Kok 45 551 861 81 k22 1281 70 579 1798 21 277 2235 b7 389 2734
Lei Yue Mun - - - 1 1831 850 b 636 . 1389 17 908 1932 13 . 516 2344
NEW KOWLOON 104 hoy ok7 227 396 1518 142 588 1851 279 346 2232 148 \ Loz 2027
HONG KONG, _ - .
KOWLOON AND 257 438 1066 513 352 1485 508 413 1884 622 339 2251 30 382 2951
NEW KOWLOON : :




PROPERTY

REVIEW

1980

SPECIALISED FACTORY BUILDINGS = STOCK AND SUPPLY WITH FORECASTS FOR 1980 AND 1981

TABLE 55

(Paras 7.1 and 7,2}

(%) (i) . (ii4) (iv) (w) (vi) (vit)
: F
Stock as at Amount built (i44) as a Stock as at end 1979 arecant of a??xtﬁ;.o be built in
Areas and Districts end 1978 in 1979 % of (ii) —
(o0 o} (oo &) (*00 &) % 1980 - 1981
West 31 - - 314 1.5 - -
Mid-levels & Pok Fu Lam " - - 1; 0-2 - -
Tai Hang ? - - _ - -
North Point 1144 78 6.8 1203 5.9 29 -
Shaw Kei Wan 558 - - 558 2.8 - -
Aberdeen 598 32 5.4 622 3.1 - -
Seuth 9 - - 9 * - -
HONG KOKRG 2641 110 4,2 2724 134 29 -
Mong Kok B2 - 65 0.3 - -
Fung Hom 749 - 7h8 3.7 37 104
KOWLOON 831 - - 813 4,0 37 104
Chou;g Sha ¥an 13;:: - - 1069 E.z - -
Kai Tak 9 - - 935 . - -
Ngau Tau Kok 3590 255 741 3589 17.6 - -
Lei Yue Man 228 132 57.9 359 1.8 1 -
NEW KOWLOCN 6116 387 6.3 5952 2943 11 -
Kwai Chung/Tsuen Wan 7915 240 2,0 8091 39,8 161 -
Tuen Mun : 1450 114 9.9 1264 6.2 - 29
Yuen Long Sl 9 1.4 521 2,6 19 g
Fanling/Sheung Shui 279 37 13.3 316 1.5 16 -
Tai '1;0 1K3 75 b3 4 aza 1.2 697 1610
Sha Tin 241 - - 2b1 1.2 - -
Sai Kung/Clear Water Bay 104 2 1.9 106 0.5 65 -
Qutlying Islands 57 - - 57 0.3 - -
NE¥W TERRITORIES 10433 k75 4,6 10844 5343 958 1647
TOTAL 20021 o2 4o 20333 100,0 1035 - 1791

* Less than 0.05%




PROPERTY

REVIEW 1980

STCRAGE - STOCK, SUPPLY AND VACANCY

TABLE 56
(Paras 8.1 to 8.3)

(1) {i1) (ii4) (iv) (v) (vi) {vig)
Stock ms at Amount built s St-ock as at end 1979 Amount vacant
Areas and Districts end 1978 in 1979 (“if) f‘fi)a * at Dec., 1979 ("i)f ’(5 3 %

(100 #) (*co d) ° (r00 £) | % (to0 &) of v

Weat 1577 2 0.1 1316 10,0 - -
Sheung Wan 129 - - 125 1.0 - -
Central 1 - - A3 0.1 - -
Wan Chai [ - - 6 . - -
Mid-levels & Pok Fu Lam 5 - - 5 - - -
Tai Hang Ly - - 42 0.3 - -
North Point 934 334 35,8 1267 9.6 101 8.0
Shau Kei Wan 208 - - 308 2.3 - -
Aberdeen 4os - - 307 2.3 - -
HONG KONG 17 336 9,8 3387 25.6 101 3.0
Mong Kok 3 - - 33 C.2 - -
Hung Hom 172 275 159,9 234 2.9 284 4,0
KOWLOON 2085 275 1341 417 3.1 284 68.14
Cheung Sha Wan 815 - - 842 61 - -
Shek Kip Mei 12 - - 12 0.1 - -
Kai Tak 462 2 0.4 456 3.5 4 0.2
Ngau Tau Kok 1804 50 2.8 1829 13,8 12 0.7
Lei Yue Mun 631 23 3.6 654 4,9 66 10.1
NE¥ KOWLOON 3724 75 2.0 3763 28.4 7 241
Kwai Chung/Tsuen Wan 3850 1218 1.6 5066 38,2 27 .9
Yuen Long 124 - - 124 1.0 - -
Fanling/Sheung Shui - 4 - 4 . 4 100,0
Sha Tin 24 397 1654,2 521 3.2 - -
Sai Kung/Clear Water Bay 17 46 270.6 63 0.5 46 75.0
NEW TERRITORIES Hozh 1665 81,4 5678 42,9 297 5.2

TOTAL N 11370

2351

13245

761

* Less than 0.05%




TABLE 57
(Paras 8.1 ang 8.2)

PROPERTY _ REVIZW _ 1980
STORAGE - SUPPLY FOR 1975 TO 1979 WITH FORECASTS FOR 1980 AND 1981
(i) (ii) {1i1) {iv) (v) (vil) (vii) (viii) (ix)}
. Forecast of Amount to
_ Amount Built {*00 i) be bu}l)t )
. L
Areas and Districts _ (*o0
Average
1975 1976 1977 1978 1979 19751979 1980 1981
Weat 15 108 - 2 25 - 20
North Point - - - - 334 67 - -
Shau Kei Wen 148 89 4 - - 57 20 -
Aberdeen 105 52 85 - - 48 - 21
South - - - - - - 4 1
HONG KONG 268 141 239 - 336 197 21 42
Teim Sha Tsui - - - - - - - 220
Mong Kok - - - - - 4z 12
Hung Hom - - 97 12 275 7?7 b 28
. KOWLOON - - 97 12 275 77 47 260
Cheung Sha Wan - 376 1 93 - 146 - -
Kai Tak - 363 - 3h 2 80 - -
Ngau Tau Kok 98 5 59 13 50 45 30 750
Lei Yue Mun 129 35 72 27 . 23 106 95 -
NEX KOWLOON 227 779 242 b1 75 3h7 125 750
Kwai Chung/Tsuen Wan b2 220 684 500 1218 613 338 1816
Yuer Long - - - i - 1 9 17
Fanling/Sheung Shui - - - - 4 1 - -
Sha Tin - - - 24 397 a4 147 -
Sai Kung/Clear Water Bay - - - - Lhé 9 - 86
NEW TERKITORIES L2 220 684 531 1665 708 hol 1919
TOTAL 937 1140 - 1262 954 2351 1329 €87 2971




PROPERTY _ REVIEW 1980 o IABLE S8

| STORAGE - SUPPLY BY SIZE RANGES

(1) o ST I I ¢ ) ST R C. O B R § TV
| No. of units built 4n 1979 .~

200 = 400 - 600 - | 80~ |
399.9 @ | 5999 ® 799.9 &8 | 99998 |

Areas and Districts B . .Up o

199.9 o'

West , 1 - - - L -
North Pomt ) C L] ‘ - - - : . .-— L 13

HONG KONG . 1 - - - - 1%

Hung Hom - 15 4 2 | - 2

KOWLOON . - 15 4 | 2 e 2

Kaji Tak
Ngau Tam Kok
Lei Yue Mun

Im.\ﬂ
+ 1
-t
I
]

NEW KOWLOON

0
-
-
]
[ |
n

Kwai Chung/Tsuen Wan
Fanling/Sheung Shui

#ha Tin :
Sai Kung/Clear Water Bay

B I I |
B O
1

NEW TERRITORIES -

N
R
] &
'35

TOTAL | 36 21 3 7 20 4

% 2 | 12 18,4 kg | oms | 320




PROPERTY __ REVIEW __ 1980 TABLE 59
STORAGE = AMOUNT BUILT IN 1979 AND VACANT AT DECEMBER 1979 (Para 8.3)
BY MONTH IN WHICH OCCUPATION PERMIT WAS ISSUED
() (14) 410 | 4w ") (i) win) | (viid) (i0)
Month Amount Amount vacant at December 1979 (00 &')
conupation | in | (D s of - o e ¥ ot
u :e;:i: ed | ('ggn:? ) || HBong Kong | Kowloon Kowloox |Territories iiuzzi{h
— —_— %_ @%
Jammary 279 1.9 - - - - -

~ February 2 0.1 - - 1 - 50.0
March 21 0.9 - - - - -
.Apr:i.l : - - - - - - -
Hay - - - - - R -

- June - 695 29.6 - 48 - - 6.9
July 107 45 | - - - 60 5641
August 711 3042 82 - - - 1.5
September 96 b4 - 47 12 - 61.5
October Ly 1.9 - - - - .- -
Noveaber 226" 9.6 - 180 - 46 226 100.0
December 170 72 - - - 170 170 100.0

TOTALS - 2351 100,0 82 275 13 276 646 27.5




TOTAL

PROPERTY  REVIEW 1980 TABLE 60
STORAGE = VACANCY DURING 1975 TO 1979 (Para 8.3)
(i) (d4) (111) | @Gv) (v) (vi)  (vid)
Amount Vacant at December (100 of* )
Areas end Districte - 1979
1975 | 976 | 977 | 1978 | 1979 | puidt in | Built before |
| 1979
West 76 21 17 1 - - .
North Point 7 6 - 3 101 82 19 -
Shau Kei Wan 74 100 40 - - - -
Aberdeen 25 21 - - - - -
HONG KONG 145 148 62 h 101 82 19
Hung Hom - - 38 22 284 275 9
KOWLOON - - 38 22 284 275 9
Cheung Sha Wan - 8 - - - - -
Shek Kip Mei - - 12 - - - -
Kai Tak - - - - 1 1 -
Ngau Tau Kok - 103 - - 13 12 12 -
Lei Yue Mun 126 - - 58 66 . - 66
NEW KOWLOON 229 8 12 71 79 13 66
Kwai Chung/Tsuen Wan 30 26 252 225 247 - 226 21
Fanling/Sheung Shui - - - - 4 A -
Sai Kung/Clear Water Bay - - - - 46 46
NEY TERRITORIES 30 26 | 252 225 297 | 276 N




- PROPERTY _ REVIEW _ 1980

PABLE 61

STORAGE - VACANCY BY SIZE RANGES ~ (Para 8.3)
R 4 No. of units vacant at December 19‘79 i
Areas and Districts o ~ Up -t_'.o.'.. 200= . hOO- 600- . | - 800- B 100 of
1999 of 3999 of 599.9 of 7999 o | 999.9 o & Over |
North Point - 1 - - e o, |
HONG KONG - 14 - - - 4
Hung Hom - 15 h 2 1 2 ‘
KOWLOON - 15 b 2 1 2
Ngau Tau Kok 2 2 -1 - .- -
Lei Yu Mun - - - - _3 2
NEW KOWLOOK 3 2 1 _ Bl >
Kwai Chung/Tsuen Wan : 1 - 1 2 - 3
Fanling/Sheung Shui - 2 - - - -
Sai Kung/Clear Water Bay - - - - - 1
NEW TERRITCRIES 1 2 11 2 : - ' 4
TOTAL b 20 16 4 b 12
% 6.7 33,3 26.6  6e7 647 2040




USABLE FLOOR AREA IN MILLION sQ. METRES
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PROPERTY REVIEW 1980

ONSENTS _TO COMMENCE WORK AND COMPLETION
IN_THE YEARS 1971 TO 1979

TABLE 62
' (PARA. 9-1)
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Aggendix A '
Definitions of Terms

: Where referred to in this report the terms shown below, unless otherwise indicated, have the
general meaninge hereto ascribed to them:

(1) Areas of premises:

Al) aress are in square metres, "covered area" and "internal floor area" being used to
describe the sizes of domestic units and non-domestic accommodation respectively.

MCovered area - The area of the plane, which is exactly required to provide
a complete cover to the unit, measured to the external face
of enclesing walls or to the centre line of party walls.

“Internal floor area'" ~ The area of all enclosed spaces of the unit measured to the
internal face of enclosing external and/or party walls.

In the 1975 and earlier reviews, usable floor.areas were normally used for non-domestic
accommodation. The change is to accord with the measurement now adopted by the department for all
valuation purposes. ' .

In practice, for most non-domestic properties, such as offices and flatted factories,
usable floor area is more or less equal to internal floor area., As the difference between the
two areas is small, and it would be impracticable to convert all previous records to conform with
the revised method of measurement, the "usable areas", as used for earlier reports, are treated as
being equal to "internal floor areas'.

(2) Domestic classes:

(I) Units A - Independent premises with separate cooking facilities and bathroom (and/
or lavatory) having a covered area not exceeding 39.9 square metres.

- i -




(II) TUnits B - As for (I) but with a covered area of 40 square metres or more but not
exceeding 69.9 square metres.

As for (I) but with a covered area of 70 square metres or more but not
exceedlng 99.9 square metres.

(III) Units C

(IV) Units D As for (I) but with a covered area of 100 square metres or more but not

exceeding 159.9 square metres.

(V) TOUnits E As for (I) but with a covered area of 160 square metres and over.

(V1) Hoﬁses A gelf-contained western-style house or bungalow designed for single

occupation, but excluding traditional village-type houses.
(3) Non-domestic classes:

(a) Shops - Premises with a frontage to a public thoroughfare or shopping arcade degigned
for retail trade, units being sub-classified as follows:=-

Primafy - Premises with street/road frontage in prime shopping positions.
Secondary - Premises with street/road frontage in other positions.

Tertiary ~ Premises with a frontage only to a shopping arcade, and those
in basements and upper floors.

(b) Offices - Premises situated in buildings for commercial/business purposes, but excluding
non-domestic floors in composite buildings. Units are sub~classified as follows:

Grade A ~ Well constructed, designed snd, managed premises in suitable
1ocations within the district.

Grade B - Less superior buildings in suitable locations or good bulldings
-on secondary sites within the district.




(&)

(5)

Grade C - Poorer buildings or less attractive sites within the
digtrict. ,

Grade D = The remainder.
(c) Miscellaneous Commercial Premises - Premises designed or adapted for commercial use but not
falling within the definitions of shops and offices, e.g. upper floor restaurants, department

stores, etc., These mainly refer to the non-domestic space in the podium floors of tenement/
apartment/commercial buildings.

(4) Flatted Factories - Premises designed for general manufacturing processes and intended for
sale or letting by developers. May include single storey developments. Specialised factories
described below are not included,

(e) Specialised Factory Buildings - All other factory premises being primarily purpose~built for
a specialised manufacturing process, usually for occupation by a single operator.

(£) BStorage Premises - Premises designed or adapted for use as a godown or cold store.

Rents:

(a) All figures are in Hong Kong dollars. Where applied to premises rents are normally in terms

of rent per square metre per calendar menth,

(b) All rents quoted (unless otherwise specified) are exclusive of rates, services and air-
conditioning charges where payable, on the basis of covered area and internal floor area
for domeatic and non-domestic accommodatzon respectively.

Areas and districts:

(a) Metropolitan Area - This covers the four main areas of Hong Kong, Kowloon, New Kowloon and
Tsuen Wan/Kwai Chung. This last area slso includes Teing Yi Island and the narrow strip of
land running along the coast from Tsuen Wan as far as Milestone 15 Castle Peak Road, Tsing
Lung Tau. Areass are sub-divided into districts as listed in Appendix C, and shown on the map
at the back of the review.

- diii -




(b} Mainland New Territories - This covers all developed and developing areas in the New
Territories, excluding Tsuen Wan/Kwai Chung. It includes the townships of Tuen Mun, Yuen
Long, Fanling/Sheung Shui, Tai Po, Sha Tin, Sai Kung and the whole of the Clear Water Bay
Peninsula.

(c) Outlying Islands ~ This covers the islands of Cheung Chau, Peng Chau, Lantau {including
Tai 0), Ma Wan and Lamma.

A map showing the location of the areas mentioned in (b) and (¢) is at the back of the review.



Appendix B
Notes on Methodology Fmployed and an Explanation
of the Surveys Undertaken for the Purpose of the Review

I. GENERAL -
(1) Scope of the review:

The review relates to private building development in the specified rating areas,
including Sha Tau Kok but excluding "Village Areas" designated under the Rating Ordinance.
The areas covered are broadly grouped under the collective nomenclatures of "Metropolitan
Area", "Mainland New Territories" and “Outlying Islands" (See Appendix 4).

Although the purpose of the review is to examine and explain the position in the
private sector, to complete the overall picture public sector figures are given where appropriate.
Details of stock and supply of domestic, shop snd factory accommodation are therefore included
in respect of the Hong Kong Housing Authority, the Hong Kong Houming Society, the Home Ownership
Scheme and the Hong Kong Settlers Housing Corporation Ltd.

(2) Review period:

The report covers the calendar year 1979 and the base date for rental movements
generally is December 1968,

I1. DOMESTIC
(1) Quantum:
Domestic accommodation ia.expressed in terms of self-contained uwnits,
(2) Clessification:
To provide a clearer spectrum of what has been provided, units are tabulated by broad

size categories; namely, units A, units B, units €, units D, and units E, the definitions for
which are given in Appendix A. 3



(2

(4)

(5)

In addition to show more precisely the size of units, supply and vacancy figures have,
since 1976, been provided in 10-40 square metre size brackets (Tables 5 and 12).

Premises are tabulated according to the use for which the occupation permit was
originally issued unless subsequently structurelly altered, and no check is made on current
use. No attempt, therefore, is made to distinguish those domestic units used for non-domestic
purposes. Similarly, non-domestic units for domestic purposes are not accounted for in these
classes. '

Stock:?

For the Metropolitan Area, the post-war housing stock is based on a survey carried
out in 1965, which has been up-dated annmally to take account of the number of units built and
the number demolished in each year. The pre-war stock is based on a survey carried out in 1977,
with adjustments to account for subsequent demolitions, and includes ground floors in tenement
buildings which were recorded as being used entirely for domestic purposes. In the Mainland
New Territories and OQutlying Islands, stock figures have been taken from the computer rating
records when the areas were first assessed to rates with adjustments for the number of units
built and demolighed since, but excluding tenement floors in resite villages.

Purpose for which initially built:

Thie is an analysis of the purpose for which units are initially built by developers.
It does not, therefore, show the position after the units have been sold to individual flat
owners. (Table 7}

Mode of occupation after completion:

The enalysis covers only those cases valued in 1979 for rating purposes. It does
not therefore necessarily relate to units completed in the year, nor does it include those
found vacant at the time of valuation. (Table 8) '

Where possible units are analysed by reference to the prices actually paid: in cases
where no such figures are available, estimates are made by professionel officers of the
department. In interpreting "prices paid", it should be borne in mind that units are often
purchased some time before they are actually occupied.



(6) Vacancy:

The vacancy figures for particular years relate to those units built during the year
under review and which were found by inspection to be still vacant, in December of the year.
In respect of total vacancies (Table 13) figures for the years 1966 to 1973 are in respect of
the metropolitan area only based on the department's records for refund of rates on account of
vacancy. Such refunds were abolished in 1974 and total vacancies from 1974 on, are estimates
bagsed on sample surveys carried out by the department. On this occasion, however a wider
analysis was possible, by utilizing the information from the General Requisition Forms, which
were issued by the department in respect of all rated tenements in October 1979.

(7) Average rents reported:

‘ This is based on an anélysis of all rental information for rew and fresh lettings
recorded by the department during the year under review., (Table 14)

The information is received from a variety of sources including notifications of new
rents made under the provisions of the Landlord and Tenant (Consolidation) Ordinance, letters
from landlords and tenants and site visits made by officers of the department.

(8) Average purchase prices:

This analysis is based on a tabulation of sales for smaller type units in buildings
constructed during the year under review, which have been scrutinised during that year for
astamp duty purposes by the department. Only assignments of premises with vacant possession
are included. (Tables 15 to 17) . .

Transactiona in the Néw Territories are excluded as they are not dealt with by the
department.

JII. NON-DOMESTIC

(1) Quantum:

While quantum is normally given in square metres, some analyses also include a
reference to the number of units. It should be noted that such units are recorded as found
w iii -



(2)

(33

at the time of survey and some may well subsequently be partitioned into smaller units or
amalgamated to form larger omnes. '

Classifiéation:
(A) Shops -

Shops are sub-classified as “priﬁary“, "gecondary® and "tertiary", the definitions
for which are given.in Appendix A.

(B) Offices -

Offices are graded A, B, C or D, the definitions for which are also given in Appendix
A. "Office" buildings in predominantly residential districts have been included as from
the 1976 Review whereas, previously, only those in established business centres were
tabulated.

(C) Other categories -

Flatted factories, specialised factory buildings, miscellaneous commercial premises
and storage premiges are not further classified.

Stock:

The stock is taken from the computer rating records. These stock figures still
need further scrutiny, but are the best estimates that can be made at the present time.
The stock figures for shops and flatted factories in the public sector included in Table 18
are supplied by the bodies/authoritiea concermed.

In the stock figures for offices, it should be noted that most office space in
what might be termed "non-office'" districts has been built by public utility companies
or other large busineas concerns for their own occupation.




(4) Vacancy:

Vacancies are recorded in square metres for all non-domestic categories except
specialised factory buildings. - In the case of storage premises the vacancy figures do
not include premises in the hands of and controlled by godown operators who rent space
on a time basis.

(5) Rental tabulations:
(A) Shops -
(a) Basic sample:
(i) Premises included - Permanent, post-war privately rented unité having no

attached living accommodation, other than a cockloft, with usable areas

within the general range 50-70 square metres in the rated Metropolitan
Area.

(N.B. Premises with cocklofts were avoided where possible, but because of
numbers some eventually had to be tabulated)

(ii) Premises excluded -~ Pre-war; temporary; Government; premises held on long
leases and/or subject to the payment of construction fees or other premia.

(b) The current sample ig stratified as follows:

Hong Kong , 199 ' (#5.32%).
Kowloon _ 137 (30.51%)
New Kowloon 87 ' (19.38%)
Tsuen Wan 26 | ( 5.79%)
Total 4#9 (Pable 26)



(B) Offices =

Offices come in all sizes and very often on expiry of a lease the space re-let is
different, due to the ease with which offices can be re-partitioned. Lettings are

_ usually on leases of two to five years, sometimes with escalation clauses. To provide

(c)

some information on office rentals, average rates per square metre of new rents
(re-negotiated tenancies or new lettings), weighted against the amount of office space
provided in the tabulated buildings, are included.

(i) Premises included - Permanent, post-war privately-rented office buildings that have
been assezased to rates.

(ii) Premises excluded - Pre-war, temporary or Government owned buildings. Buildings
where most of the offices are known to be let to related companies. Grade D
buildings. Buildings where no fresgh lettings have been recorded. {Table 37)

Flatted Factories -

(a) Basic sample:

(i) Premises included -~ Permanent, post-war privately-rented factory space in the
rated Metropolitan Area.

(ii) Premises excluded - Pre~-war; temporary; Government; premises not designed or
adapted for factory purposes. Premises built by owners for their own use.
Buildings erected for specialised users.



(b) Current sample:
District

West

North Point

Shau Kei Wan
Aberdeen '

Mong Kok

Hung Hom

Cheung Sha Wan

Kai Tak

Ngau Tau Kok

Kwai Chung/Tsuen Wan

(¢) Average rents reported:

'gI\OOO\BO\'N\nt\M.A..\

Ground Fleoors

Upper Floors

11
22
29
20
kg
32
70
b3
55

1M1

b2

‘Total
12

23
32

SEREYES

(Table 52)

These are based on analyses of rental information reported in the year under

review; there is no attempt to screen cases bafore tabulation.

(D) Other categories =

No rental statistics are compiled for the other categories.

(6) Average purchase prices:

(Table 53)

Compiled in respect of offices and flatted factories (upper floors) only, these snalyses
are based on transactions, with vacant possession or subject to existing tenancies, for the year
1979, which have been scrutinised by this department during the year for stamp duty purposes.
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(Table 38 and 54)




IV. CONSENTS TO COMMENCE WORK AND COMPLETIONS

The table is derived from the statistics of the Buildings Ordinance Office, and its data
relates to sll developments for which consents to commence work have been given and thoge for
which occupation permits have been issued. It therefore embraces a rather wider spectrum of
building developments than is analysed elsewhere in the review: hotels, schools, and container
terminals are a few such ssmples which are not otherwise covered in the review. The quantum is
given in terms of ususble floor area, which is defined by the Building Authority as "the aggregate
of the areas of the floors in a storey or a building excluding any staircases, public circulation
space, lift landings, lavatories, water closets, kitchens and any lift, air-conditioning system or
similar services provided for the building". (Table 62) -
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ABEAS AND -DISTRICTS IN THE METROPOLITAN AREA

Appendix C

NAMES OF SUB.DISTRICTS WITHIN DISTRICT BOUNDARIES

AREAS DISTRICTS TERTIARY PLANNING UNITS
HONG KONG Heat Kennedy Town, Shek Tong Tsui, Sai Ying Pun 111, 1.1.2, 1146,
Sheung Wan 12143, To1a8, 1.1.5.
Central 12241, 1.2:2, 1.2.3, 1.2.h4.
.Wan Chai ToZely 1a3:2, 10343, 13l 1345,
Mid-levels & Pok Fu Lam 140, 1.4, 1.4.2, 1.&.'3. YA
Pealc 1.8.1, 1.8.2, 1.8.3, 1.8.4,
Tai Hang Happy Valley, Jardine's Lockout, So Kon Po, Causeway Bay, Bast Point | 1.b.%, 1.4.5, 1.4.6, 1.4.7, 1.4.8, 1.4,9,
North Point Quarry Bay _ Ta8eT, 1.5.2, 1.5.3, 1.5.4, 1.5.5, 1.5.6, 1.5.7.
Shau Kei Wan Sai Wan Ho, Chai Wan 1,641, 1.6.2, 1.6.3, 1.6.h, 1.6.5.
Aber&een Pok Fu Lam Village, Ap Lei Chau, Wong Chuk Hang 107:25 127235 175y 1.7.5, 1.7.6.
South Deep Water Bay, Shouson Hill, Repulse Bay, Stanley, Sh;k 0, Tai Tam 1.09.0, 1a9.1, 1.9.2, 1.9.3, 1.%0.4, 1.9.5, 1.9.6, 1.9.7, 1.9.8, 1.9.9.
KOWLOON Taim Sha Tsui Hung Hom Reclamation 20721y 24142, 24143, 2u1.4, 2.1,5, 2.1.6,
Yau Ma Tei King's Park 24243y 2.2k, 24245, 24246, 2.2.7.
Mong Kok Tai Kok Teui 2.2.1, 242.2.
| Hung Hom To Kwa Wan, Ma Tau Kok 2e4a1, 2842, 25,3, 2,44, 2.0.5, 2.4.7.
Bo Man Tin Ma Tau Wai, Kadoorie Hill 20327, 20342, 20303, 2.3.8, 2.3.5, 2.3.6, 2.3.7, 2.6,
WEW KOBLOON | Cheung Sha Wen Lei Chi Kok, Sham Shui Po 245.4 (part), 2.5.5 (part), 2.5.6 (part}, 2.6.1 (part), 2.6.4, 2.6.5,
2.6.6, 24647,
Shek Kip Mei So Uk, Tai Hang Tung, Tai Hang Sai, Yau Yat Chuen 20622 (part), 2.6.3 (part), 2,6.8.
Kowloon Tong 2.7+ {part) 3 24702,
o 7o Torloo 0107 15 To one, Yo o S, T Tew Teng T Tons | 2.0 (par), 202 (part), 2.8.3, 2.8, 285, 2.6, 2.0,
Ngau Chi Wan . b s Sebe AP *
Ngau Tau Kok Jordan Valley, Kwun Tong 2.8.0, 2.9.1 (part}, 2.9.2 (part), 2.9.h, 2.9.5.
Lei Yue Mmn Sau Mau Ping, Lam Tin, Cha Kwo Ling, Yau Tong 2.9.1 (part), 2.9.2 (part), 2.9.3 (part), 2.9.7 (part), 2.9.8 (part),
249.9 (part).
TSUEN WAN/ | Kwai Chung 2.5.1, 2.5.2 (part), 2.5.3, 2.5.4 (part), 2.5.5 (part), 2.5.6 (part),
KWAT CHUnG 2:507) 30240, %.2.5, 342,56y 34247, 3.2.8, 3.2.9.
Tsuen Wan Ting Kau, Shem Tseng, Tsing Yi, Tsing Lung Tau. ;.ﬁ 3.2.2 (part}, 3.2.3 (part), 3.2.4, 3.3.2 (part),

«1 (part),
(

»

part}, 3.

5, 4.1.3 {part),




DISTRICT NAMES FOR METROPOLITAN AREA
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DISTRICT NAMES FOR MAINLAND NEW TERRITORIES & OUTLYING ISLANDS
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