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PRIVATE DOMES TIC 

Supely, ta ke-ue an d vac a ncy 

(No . of units ) 
Supply Tak e -ue Vaca nc y %* 

1980 24 500 20 200 1 6 700 ) • 5 
1981 33 .500 18 00 0 29 700 5.9 
1982 23 100 1 9 300 31 200 6.0 
1983 21 600 26 200 24 400 4.5 
1984 22 300 23 500 2 2 400 4.0 
1985 (30 200] 
1986 (33 400] 

* Vac anc y at the end o f the yea r, 
expressed a s a % 0 f total s tock. 
Foreca st. 
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The num ber o f uni ts co mple t ed in 1984 was i n line 
with comple t i ons for 1 98 2 and 1983 . Act ual complet i ons 
exceeded t"h e number forecast by about 10%, although there 
was cons ide r ab le v ar ia tion be tween classes . Thus wh ils t t he 
num be r of small un i ts c omple ted was above f o rec a st , 
comp l etion s of larger un i ts fe ll wel l short of f orecast . 

About 70 ~a o f a l l units c omp l ete d in 1984 a nd 
for ecas t for 1985 hav e a fl oo r are a of le ss than 40 m2 a nd 
thus fal l with i n Cl ass A. The pro po r t ion drop s to 50 % for 
fo recas t 1986 complet ions bu t t h is is s t il l indicat i ve of a 
sh ift by de v e loper s to th e pr ov i s ion of smaller fla ts 
Class A current l y comp rises only 40 % o f total stock. 

Take -up i n 198 4, whi l e falling s ho rt of 1 983 's 
re cord , wa s n e ver the le s s we ll ab ove t he average f or r ecent 
ye ar s. As a r es ul t vacancie s fell to their lowest l e vel 
s inc e 1980. However, t his trend is unlik ely to contin ue , 
u nl ess take - up i nc re a ses dramatically, as more than 30 000 
units are f or ec ast f or c om ple t ion i n b ot h 1985 and 1986 . 
Only on ce previously , ifl 198 1, has s u pply exceeded 30 000 
units in a year . 

Apart f rom the private sec t or's own produ c tio n in 
198 5 , a fu r ther factor to be co ns idered is the expe c t ed 
c o mpletion of al mo s t 23 000 f l ats in vari ous Home Ownershi p , 
Priv a t e Sector Parti c ipati on a nd Urban I mpr oveme nt Sc he mes. 

Th e vacan cy r ate at the end o f 19 84 var ied 
apprec i ab ly by distr i ct a nd by class but was gene r all y 
con sis te nt wit h t he su ppl y pa tt e rn . Thus t he hi ghest 
dis trict vacancy ra t es were found a t Sha Tin and Tai Po 
which were the dis trict s wh i c h expe r ie nc ed th e greates t 
growth dur i n g the year . 

Th e o verall rent al and price ind exes at the end of 
1984 were little change d from their lev els at th e e nd o f 
1983 the r enta l index being s l i ghtl y up a n d t he pri ce 
index s ligh tly down . At the end of the year b oth ren tals 
a nd prices were genera l ly stable, although in respec t of 
l a rg_e r fl ats there was - u pward pre s s ure on both rents and 
p r ices. 























































TABLE 14 

COr1r-ERCIAL PREMISES - VACANCY BY DISTRICT 

Vacancies in m2 at the end of 1984 

1980 1981 1982 1983 Amount As a % of 
(m2) year end stock 

West 11 700 18 000 16 300 28 100 Z2 500 10.3 
Sheung Wan 14 900 17 UtlO 24 900 25 400 23 700 7.6 
Central 37 200 25 500 28 000 16 900 16 BOO 5.4 
Wan Chai 33 500 17 100 34 000 31 .300 6 300 1. 5 
Mid-leve l s/Pok Fu Lam 800 900 300 1 200 1 200 8.5 
Peak - 700 - - - -
Causeway tlay/Tai Hang 9 100 11 600 B 500 13 100 17 300 7.4 
North Point 19 500 26 300 32 600 30 600 30 700 9.4 
Shau Kei Wan 7 000 6 zoo 21 !lOO Z3 100 23 500 19 .0 
Aberdeen 7 300 11 !lOO 7 900 12 600 11 800 11 .4 
South 300 400 300 600 400 3.6 

-
HONG KONG 141 300 135 500 174 600 18Z 900 154 200 7.4 

--
lsim Sha Ts ui 28 400 57 sou 75 500 74 800 49 700 8 . 3 
Yau Ma Tei 11 000 14 600 17 600 20 100 23 400 5.4 
Mong Kok 21 200 22 BOO 19 000 25 500 14 300 4.3 
l:lung Hom 17 700 15 200 )3 700 24 000 22 900 7. 7 
Ho t~an Tin z zoo 1 900 2 300 z 300 7 300 16.0 

KOWLOON 80 500 11 2 000 148 100 146 700 117 600 6.9 

Cheung Sha Wan 16 600 2.3 400 26 300 24 700 24 800 5.7 
Shek Kip i~ei z 200 3 800 2 500 1 700 1 700 10 . 3 
Kowloon Tong 1 DO 6 6Ull !lOO 200 - -
Kai Tak 6 3ll0 13 1ll0 16 300 8 800 8 600 4.9 
Ngau Tau Kok 8 500 21 3UO 10 400 9 500 25 400 16.0 
Lei Yue Mun 6 000 4 100 2 200 4 10ll 4 100 23 .6 

NEW KOWLOON 39 700 72 ..SOD 58 500 49 000 64 600 7.9 
--

Kwai Chung/Ts uen Wan 28 400 34 400 45 500 43 500 41 BOO 12 .6 
Tuen Mun B 000 22 zoo 55 000 49 900 41 700 41.7 
Yuen l ong 17 300 23 900 27 300 31 900 48 400 Z3 .0 
Fanling/Sheung Shui 2 300 2 000 2 000 1 800 3 000 4. 8 
Tai Po 7 7llll 4 80ll 12 200 12 000 30 000 33 . 2 
Sha Tin 1 200 9 600 12 900 13 t!OO 3B 400 33 .9 
Sai Kung/Clear Water Bay 5 100 4 300 2 000 1 700 3 500 26.9 
Outlying Islands 1 500 2 300 7 300 7 600 6 900 1Z . 9 

NE\1 TE~RITORIES 71 500 103 50Q 164 zoo 16Z 200 213 700 22 . 0 
---------- -

OVERALL 333 000 423 300 545 .400 540 800 550 100 9. 9 

---·------------------- ---------- ----------- ---
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