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FOREWCRD

In 1890, for the first time, the Property Review includes stock and forecast
figures in respect of Government owned quarters and offices with the aim of providing as
complete a plcture as possible of properties in Hong Kong. Otherwise, the format of the
Property Review 1990 is similar to that of 1989,

Please note that Tigures of take-up for various property classes do not take
account of those premises pre-let or pre-sold by the developers at the construction
stage, Vacancies (and thus take-up) are related to actual physical ocoupation of premises
irrespective of whether they are let or sold for intended occupation at a later date.
Apart from forecast supply, the Review does not cover those premises not yet certified
for occupation until after 31 December 1989,

Details of how stock, supply, forecast, vacancy and take-up figures are arrived
at can be found in paragraphs 6 to 10 of the Technical Notes at Appendix A.

It should be noted that the average rentals (and rental indexes) are based on
analyses of rents in leases with commencement dates effective in the quarter being
aralysed, However, in many cases rents may have been agreed well in advance of completion
of new buildings, or lease expiry dates in the case of existing buildings. The practice
nay have the effect of not fully reflecting market rental movements in the quar‘ter" being
analysed, Details of how the indexes are compiled can be found in paragraph 12 of the
Technical Notes,

Bxwiries regarding this publication should be directed to the Department's
Technical Secretary (806 7614) at Hennessy Centre, 500 Hermessy Road, Hong Kong. There is
no objection to the reproduction of this Review in whole or in part provided that

acknowledgenent is given to the source of the data.
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CVERVIEW

The buovant property market of 1988 continued into the early part of 1989 with

further increases in rents and prices, which were quite substantial in some categories.

However, the June events in China caused a temporary halt to sales activity, The small.

number of transactions that did take place imediately afterwards were at reduced rents

o prices,

This situation remained for about two months but since then values have
generally tended to rise again and there has been more activity in the market. By the end
of the year, rentals and prices for some categories had returned to the pre-June levels
but for others they were still below their peak, largely due to the good supply
sttuation,
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PRIVATE DOMESTIC

Querall supply of domestic accommodation in 1989, at 36 500 units, fell a little
short of expectations but vas novertheless up on the 34 500 units supplied in 1988, As in
recent years, about half of the year's supply was to be found in the New Territories,

predominantly in Tsuen Wan and Tuen Mun,

In 1989, Class A wnits comprised only 19% of supply, compared with about 32% in
1987 and 1688. However, supply of Class B units represented some 61% of the total
compared with only 48% in 1988. There appears to be ne reversal in the recent trend
towards more spacious 1iving accommodation.

Take-up in 1989 at 23 700 units was down by some 30% on 1988, However, it should
be borne in mind that over 40% of the supply only became available during the last
quarter of the vear. Vacanclies at the vear end were consequently 50¥ higher than in 1988,
representing about 4,2% of stock overall, The greatest incidences of vacancy {n terms of
percentage of stock were in Island Scuth, Tsuen Wan and Tuen Mun,

Supply in 1990 is expected to fall to 27 400 units but in 1991 should return to
the level pertaining in the past four years, The focus of attention will eontinue to be
the New Territories whare it is expected that arond 60% of the supply in 1690 and. 1991
will be built. Class B units will continue to predominate,
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PRIVATE DOMESTIC — SUPPLY, TAKE-UP AND VACANCY
AT — HEE. FHE % 5

1980 1981 1982 1983 1984 1985 1986 1987 1088 1989 1990 1991

Supply (No. of units) 24 500 33 500 23 100 21 §00 22 300 2% 900 34 100 34 400 34 500 36 500 (27 400) [34 200)
HEE (EUuHH) .

Take-up (No. of units) 20 200 18 000 19 300 26 200 23 500 29 500 30 366 35 100 33 900 23 700
FHE (EM#HAED

Vecancy (No. of units) 16 700 29 700 31 200 24 400 22 400 22 100 24 700 22 300 .20 2066 30 300
EERE (EUBE) _ |

%g ’ 3.5 5.9 6.0 1.5 1.0 3.7 3.9 3.4 2.9 4,2

% VYaecaney at the end of the year, expressed as a % of total stock, FTEZEEf{BTER BT S E,
[ ] Forecast Wi &HE .
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An interesting feature of the domestic sector in 1989 was the emergence of a
significant supply of luxury serviced apartments, Ranging in size from about 40s® to over
280", these apartments are génerally fully furnished with maid service and access to
recreational facilities, They are intended for letting for short periods ranging from 1
month to 2 years, There would appear to have been an oversupply in 1989 and as a result,
at the year end, vacancy was reported to be high,

Teking 1989 as a whole, both rental and price levels were higher than in 1983,
Because the indexes (see Tables 12 and 13) are compiled on a quarterly basis they do not
fully represent the drop in rents and prices immediately after 4th June. However the
indexes show that by the end of the year prices for small flats had already regained
their pre-June levels hut those for the larger ones had not fared so well,
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PRIVATE DOKESTIC (LARGE UNITS) - SUPFLY, TAKE-UP AND VACANCY
AT (ABEf) — #ES, FHBUNZEE

1980 1981 1982 1983 1984 1985 19886 1987 19838

1890 1991

Supply {(No. of units} 1 800 2 boo 2 500 2 600 1 400 1 850 2 bbo 2 000 3 150
HEE (Ea#EE)

Take-up {No. of units) 900 1 200 1 200 1 800 2 850 Z 000 1 800 2 650 1 760
HEE (BgzmBE?

Vacancy {(No. of units) 2 000 2 900 3 800 4 400 2 909 2 750 3 300 2 300 3 450
cEH® (Hlu#e

w

5.3 7.3 9.1 9.9 6.4 5.8 6.6 4.5 6.3

[2850] (1 600]

2 Vacaney at the end of the year, expressed as a % of total stock. EETFEREHTAMENETE,

[ ] Forecast

Hit# R

PRIVATE DOMESTIC (LARGE UNITS) — RENTAL AND PRICE INDEXES
AT (KEy) - HENEEHE
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PRIVATE DOMESTIC (LARGE UNTTS)

This sector covers demestic units with saleable areas of at least 100m*
Classes D) and F, and comprises around 8% of the total private domestic stock,

Contrary to the forecast in the last Property Review, supply of these units in
1989 dwindled to about 2 700 or 14% fewer than in 1088. Class E accounted for about one
third of the supply, proportiomately more than in 1938.

Supply is forecast to remain at a similar level in 1990 but is expected to drop
substantially to around 1 600 units in 1991. Island South and Mid-levels will continue to
be the focus of attention,

Take-up in 1988 Increased by some 59% on 1988 and this, coupled with the 14%
drop in supply, led to a reduction in vacancies to 5.4% stock.
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OFFICES —

SUPPLY,

TAKE-UP AND VACANCY

BEH — ERE FEHEMEESR

1980 1981 1882 19838 1984 1985 1986 1987 1988 1989 1890 1991
Supply ('000n ) 297 319 - B46§ 591 219 308 46 247 247 269 [ 295] [ 388)
HER (FE7FXK) .
Take-up ('000w ) 124 203 253 371 449 385 2586 269 354 102 ..
FHE (FEFK)
Vacancy ('000uw® ) 203 302 573 793 561 484 2686 241 124 261
EZEE (THRFEK)
% * 5.3 11.0 17.6 20.6 13.8 11.1 8.0 5.5 2.7 5.3
% Vacaney at the end of the year, expressed as a % of total stock, HEXEEBE LT ERBENETES £,
[ 1 Forecast HWiHHH
OFFICES — RENTAL AND PRICE INDEXES
FiE - B EERY
450
200 / —— RENTAL H &
/ w—w— PRICE &B#
350
Rental Index —
AsB and C grades
300 / My -
/' A. B #1 C &
250 A / Price Index —
/’ B and € grades
~ only '
200 —— Pl EHEBEHR —
// _\\ // / B C &
z \ e~ — e ——" /
- \____/
50 '
1989 1981 1982 1983 1984 1985 1986 1987 1988 1989




GFICES

Qverall supply of new office space in 1989 at 269 (00m® showed an increase of 9%
over 1988 with Central and Wan Chai accounting for half of the total new space, It is
interesting to note that some 20% of the year's supply came onstream in the "satellite”
location of Cheung Sha Wan.

In 1989, overall take-up dropped by about 71% compared with 1988, Coupled with
the increased supply, this resulted in vacancy rising to 261 000m® or 5.3% of stock.
However, it should be noted that 37% of the 1989 supply was completed in the last quarter
of the year,

Overall supply is forecast to increase by a marginal 9% in 1990 but more
significantly, by 44% in 1991, Present indications are that a massive amount of about
800 000m™ could be completed in 1992, This would aggravate the vacancy situation if the
low take-up level persists.

As described in the Foreword and the Technical Notes the method of compilation
of the quarterly indexes results in these not always fully reflecting narket movements,
This is apparent with the rental index which was still showing an increasing trend at the
end of the year. The price indexes are more representative of the downward trend which

has emerged since the third quarter in both rents and prices,
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OFFICES (SECTORAL ANALYSIS) — SUPPLY, TAKE-UP AND VACANCY
HpH (MESF) - HER, HEBEWEESR

1980 1981 1982 1983 1984 1985 1986 1087 1988 1989 1990 1991
T . Central (A}
HEA SR
Supply ('000u®) 105 41 93 40 30 163 7 70 88 72 (70) [27)
HERE (TEHXK)
Take-up (’000u") 31 49 66 44 33 158 80 ‘38 156 12
EHE (FEHK)
Vacancy (0001 ) 86 74 98 94 01 101 40 73 5 59
BB (THEHRKR}
96 * 15.6 12.7 14.5 13.2 12.2 11.1 4.4 8.4 0.5 5.8

I . Central (B), Sheung Wan {(A), Wan Chai (A), Causeway Bay (A) and Tsim Sha Tsui (A)
TERE. LEAR. BEAR, ELARRRWIHAR

Supply  (7000w*) 108 151 179 234 11 93 9 102 128 §6 (48] [91)
HER (TE7H)

Take-up ('000wW) 41 115 133 118 139 90 &2 74 107 102
EHE (F®H5X)

Vacancy ('000w) 55 87 119 23b 107 110 37 65 19 55
ZEE (TEHFTR)

P

%" 8.5  10.9 12,4 19,7 8.9 8.5 2.9 4.8 5.2 3.4

% Vacaney at the end of the year, expressed as a % of total stock,. EEZBEEBRHHBFUEHBWEIE.,
[ ] Forecast WHHE '
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OFFICES — SECTORAL ANALYSIS

In this analysis the office sector has been further divided into three
sub-sectors, as follows:

I.  Central A Grade:
i. Central B (rade plus Sheung ¥an, Wan Chai, Causeway Bay and Tsim Sha Tsul
A Grade; and

. The ramaindar i,e, fringe areas and lower grades in other districts,

Comprising 1 015 000m®, this sector represents almost Z1% of all office space.
Supply in 1989, at 72 000w®, was 18% less than in 1988. Very lov take-up, at 12 000,
dring the year resuited in an increase in vacancy to 59 000m® or 5.8% of total stock, [t
should be mentioned, however, that the Bank of China Tower and the Standard Chartered
Bank headquarters, the two buildings in Central which accounted for all new space in this
sector, were only completed in the second half of 1989,

Supply for 1990 is forecast to be 70 000W®, very much the same as in 1989. It is
expected to drop substantially in 1991 but to rise again in 1992 to a level exceeding
that in any of the last 4 years,
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OFFICES (SECTORAL ANALYSIS) — SUPPLY, TAKE-UP AND VACANCY — cont’'d
BEFE (8 %) - #HEE, FHEMETEE - @&
1980 1981 1682 19823 1984 1985 1986 1987 1988 1989 1990 1991
I ., Remainder
Efp i E
Supply ('000w*) 84 127 274 317 178 b2 30 75 51 111 (1771 [270])
HER (TEFX)
Take-up ('000m® )} 52 39 b4 209 277 142 114 157 91 - 12
FHE (FRFEX)
Vacancy ('000m®* ) 62 141 3586 464 363 273 139 103 40 147
EZER (FTFHFR
96* 5.0 10.4 22.0 23.9 17.2 12.6 8.6 4.8 1.8 8.5
Vacancy at the end of the year, expressed as a ¥ of total stock, EEZSE B/ BFHHENETE,

{

HEt®H

] Forecast
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Sector i

With a stock of 1 609 000m®, sector I accounts for 83% of all office space.
Supply in 1989 vas 86 000m® of vhich was 86% in Wan Chai,

Take-up in 1989 vwas similar to that in 1988 and exceeded supply by 19%,
resulting in a decrease in vacancy to 55 000m™ or 3.4% of total stock,

The forecast supply of 48 000m® in 1990, representing a drop of 44% from 1939,
will all be in Wan Chai. Supply for 199] is forecast to be around 91 Q00m® but it could
more than double in 1692,

Sector Il

This sector comprises 2 273 000m® or 46% of total stock. Completions in 1989
amounted to 111 000m®, an increase of some 250% over the 1988 supply. Consequently,
vacancy increased substantially to 147 000m® or B.5% of total stock.

Much morre space is forecast to come onstrean during the next 3 years which would
lead to even higher vacancy if not matched by similar improvements in take.-up. Compared
to 1989, the increase in supply for 1990 and 1991 is expected to be around 59% and 143%
respectively, Present indications are that there could also be a four-fold increase in
supply in 1392 compared to the 1989 level.
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COMMERCIAL — SUPPLY, TAKE-UP AND VACANCY

TAL
gy — ER. FHEMEEE
1980 1981 1982 1983 1984 1885 1986 1487 1988 1989 1990 1991
Supply ('000w) 272 315 368 270 255 249 174 284 238 197 {210] [ 838)
it ER (T EF ) :
Take-up ('Q00n") 144 178 198 243 229 264 213 358 174 126
8 (FF 5 *)
Vacancy ('000m®) 333 423 545 541 550 h24 4168 368 381 395
g (FEF K
9% 7.4 8.9  10.7  10.1 9.9 9.0 7.8 5.4 5.5 5.6
% Vacancy at the end of the year, expressed as a ¥ of total stock., FEZFTEWHBTUERENT I,
[ ] Forecast TEHEE
COMMERCTIAL — RENTAL AND lPRICE INDEXES
MEHEy - RN BEEREHY
350
——— RENTAL &
300 7/
/ PRICE % {&
250 ,/ Indexes are in
-~ respect of sireet
7 frontage shops
/ / oniy.
200 // BHELEWER
//""---_____‘_. e EEEHE,
// \.-""-.——“'_-—’
150 v
Z
100
50
1980 1681 1982 1983 1984 1985 1986 1987 1988 1989
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COMMERCIAL

Supply of commercial space in 1989, at 187 000u®, was 17% down from 1988, The
New Territories, notably Tsuen Wan, Tuen Mun, Yuen Long and Sha Tin, accounted for 42% of
the completions in 1989,

(verall supply is expected to increase moderately, by some 7% to 210 000m® in
1990, and by a further 61% to 338 000m™ in 1991 mainly due to the anticipated completion
of several major developments in Teuen Wan. Present indications are that the supply in
1992 could well exceed 1991, New developments in the New Territories will account for
about half of the total .supply forecast for the next two years,

Take-up in 1989 dropped some 28% from that in 1983 to 126 000w, and was the
lowest recorded for the decade. Against a background of dwindling supply and demand,
vacancies at the end of 1989 remained much the same as in 1988, representing 5.6% of
stock.

¥hilst the comercial premises category encompasses a wide range of property
types, the rental and priee indexes are compiled for shops with street frontage only,
Because of the diverse location factors which contribute mainly to the value of
individml shops, statistical comparison is diFficult, The indexes are cnly indicators in
the broadest sense, ‘
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FLATTED FACTORIES — SUPPLY, TAKE-UP AND VACANCY
TEIBAE - ES. FRENEEER
1980 1981 1982 1983 1684 1985 1986 1987 19838 1989 1949¢ 1991
Supply (7000n*) Qv 1122 1 041 621 428 4156 611 b4l 1.105 864 [ 652] {6621
HEE (FF 7R
Take-up (' 000w ) 1 009 730 571 727 857 389 787 804 588 672
HEE (TEFHFR
Vacancy {('000mw ) 476 795 1 219 1 08¢ 657 716 516 247 704 833
EZER (TFH¥FHFX)
%" 5.0 7.5 10.5 8.9 5.2 5.5 3.8 1.7 4.5 5,1
¥ Vacancy at the end of the vear, expressed as a ¥ of total stock., HELEHFE(EFEBELSEHETF,
[ ] Forecast Wi H & )
FLATTED FACTORIES — RENTAL AND PRICE INDEXES
SPEBIBAE - fasNEERY
350
/ — — RENTAL B &
300 /
w— PRICE & @&
/
250 / / Indexes are in
/ respect of upper-
/ floor units only,
FRHANEEEREL
200 HHE.
150
100
50 .
19840 1981 1932 1983 19084 1985 1986 1887 1988 1989

16



FLATTED FACTORIES

Supply of flatted factories in 1989 was 864 000uw®, representing a drop of 22%
from the high level recorded for 1988, A large proportion of the supply was found in the
New Territories: the districts of Tsuen Wan and Tuen Mun together accounted for scme 47%
of total ecompletions., in terms of mumbers of units, 90% of the supply in 1989 was
attributable to units of less than 200m” in area, with some 56% in the popular 50-99.9m®
bracket.

Supply is expected to reduce further to 652 000m® in 1990 and to remain at a
similar level in 1991. A further reduction is currently anticipated in 1992, As has been
the case in recent years, supply in the New Territories will eontinue to predomimate.

Take-up in 1089 was up 14% on the previous vear but still fell short of supply
by some 192 (000m™. Due mainly to this, vacancies at the end of 1989 rose to 833 000w”,
representing 9,1% of stock,

Bearing in mind the explanation in the Foreword and the Technical Notes, the
rental indexes indicate that rents had reached their peak around the end of the year and
in the New Territories there was some indication of a softening trend.

By contrast the price indexes, which only cover the Urban Areas, showed a
continuing upward trend, However, it was known that prices had come under pressure
towards the end of the year in line with the rise in vacancies, This was reported as

particularly affecting certain parts of the New Territories.

BJ C Woodroffe
Comnissioner of Rating and Valuation

Hong Kong
March 1990
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TABLE 1
#F 1
PRIVATE DOMESTIC — STOCK AND VACANCY BY CLASS
BAREE — BMBENSHEFERBNERR

Size Range Stock at the end of 1989 No. vacant at
CLASS i LeBoE FEM R FRUE the end of 1989 % vacant
el () (No. of units) gg;;g EHEIE
(R 15 %) (B {7 8 H>

Less than
AR 20,0 10 900

A 20 — 29.0 102 365 291 975 6 135 2.1
30 — 39.9 178 710
40 — 49.9 135 700

B 50 — 59.9 106 255 308 350 17 620 5.7
60 — 69.9 66 395
70 — 79.9 33 380

c 80 — 89.9 18 930 68 265 3 450 : 5.1
90 — 89.9 15 955
100 —119.9 19 355

D 120 ~ 139.9 11 330 37 510 1 840 4.9
140 — 159.9 6 825
160 —199.9 9 070

E 200 — 239.9 5 525 ' 18 540 1 250 6.4
240 — 279.9 1 975
Over 279.9 2 970
B

All Classes - 725 640 725 640 30 285 1.2

i 4E B




TABLE 2

PRIVATE DOMESTIC — STOCK, SUPPLY AND VACANCY £ 2
A fi — BTEY BT EE
Stock at Supply Stock at
the end of 1988 in 1989 Supply as a the end of 1989 No., vacant at
19884 £ & 19894 % of 1988 stock 19894 £ K the end of 1989 % vacant
MEFEdR By fit e B ft BE B/ 1 MEFEME 19894 4 & T E
19884 # F BMEEHE o
(No. of units) (No. of units) YR ESE (No. of units)
(BEfu®H) (B2 #B8) (BE{zgB)
Vest [fi 34 480 1 2356 3.6 35 435 800 2.3
Sheung Wan LR 12 790 390 3.0 13 115 315 2.4
Central f B 3 955 100 2.5 4 035 170 4.2
¥an Chai # {7 28 940 890 3.1 29 285 1 045 3.6
Mid-levels ¥ E 19 020 2 260 11.9 21 145 1 595 7.5
Peak (1T} 2 015 20 1.0 2 025 50 2.5
Causeway Bay # 6 25 045 700 2.8 25 505 715 2.8
North Point it A 79 550 3 510 4.4 82 895 2 825 3.4
Shau Kei Wan ®HEM 25 125 2 100 8.4 27 195 1 225 4.5
Aberdeen &H & T 14 760 460 3.1 15 210 75 0.5
South B E 5 470 905 16.5 6 370 975 15.3
HONG KONG B 251 150 12 570 5.0 262 215 9 790 3.7
Tsim Sha Tsui Al 17 280 35 0.2 17 205 365 2.1
Yau Ma Tei WO M 34 090 285 0.8 34 100 395 1.2
Mong Kok i A 33 530 340 1.0 33 810 395 1.2
Hung Hom KL 47 905 2 470 5.2 50 290 1 965 3.9
Ho Man Tin {1 3C B 14 375 345 2.4 14 710 395 2.7
KOWLOON huBE 147 180 3 475 2.4 150 115 3 515 2.3
Cheung Sha ¥Wan & ¥ i 50 215 510 1.0 50 685 340 0.7
Shek Kip Mei ARRE 3 365 175 5.2 3 535 85 2.4
Kowloon Tong Hu BE 4 6 470 35 0.5 6 500 35 0.5
¥ong Tai Sin =] 16 560 930 5.6 17 030 800 4.7
Kwun Tong e 33 790 - - 33 790 40 0.1
Lei Yue Mun wmam 935 — - 935 - -
NEW KOWLOON #OoBE 111 335 1 650 1.5 112 475 1 300 1.2
Tsuen Wan % i 59 760 10 450 17.5 70 210 8 660 12.3
Tuen Mun i M 17 585 4 315 24.5 21 900 2 210 10.1
Yuen Long 76 B 24 570 1 575 6.4 26 140 1 4690 5.6
North it & 5 395 95 1.8 5 480 365 6.7
Tai Po | 15 360 530 3.5 15 885 735 4.6
Sha Tin ¥ /B 36 985 985 2.7 37 960 1 040 2.7
Sai Kung [i:=1 6 495 550 8.5 7 000 395 5.6
Qutlying Islands B B 16 010 290 1.8 16 260 825 5.1
NEW TERRITORIES #H R 182 160 18 790 10.3 200 835 15 690 7.8
OVERALL i B 691 825 36 485 5.3 725 640 30 295 4,2




TABLE 3

*® 3

PRIVATE DOMESTIC — SUPPLY BY CLASS
FAABEE — BEHNSFHESR

(No., of units):
(BB H)

All Llasses

A B C D E o % % 5l

1980 12 450 7995 2 225 1 240 580 24 490
1981 13 895 14 360 2 735 1 210 1 275 33 475
1982 9 670 8 665 2 285 1 470 1 050 23 140
1983 9 530 7 425 2 045 1 230 1 390 21 620
1984 15 645 3 900 1 320 05 500 22 270
1985 19 930 6 325 1 660 1 440 520 29 875
1986 17 185 11 875 2 495 1 645 905 34 105
1987 10 990 18 230 3 140 1 465 550 34 375
1988 10 880 16 630 3 805 2 375 780 : 34 470
1989 6 930 22 815 4 565 1 790 885 36 485
Average ) gs0— 1989 12 710 11 770 2 630 1 475 845 29 430

S XY




TABLE 4
# 4
PRIVATE DOMESTIC — SUPPLY BY SIZE
BAGE — HEHEIHEER

(No, of units)
(B #BEy

Size Range 1889
CLASS [Tk
il 1985 1986 1887 1988 New New
(m® ) _ Hong Kong Kowloon Kowloon Territories Total
(R HXK) it B hoBE L BE ¥R & &t

less than

PEE 2040 695 940 100 220 135 35 50 265 485
A 20 — 29.9 10 675 7 980 3 705 2 760 560 53¢ 485 20 1 595
30 — 39.9 § 560 & 2565 7 185 7 800 1 245 249 535 2 83¢ 4 8590
40 — 49.9 4 336 § 235 3 119 5 335 ) 1 5490 835 60 5 795 8 230
B 50 — 59.9 775 3 020 5 670 7 9256 2 765 1 040 330 2 930 7 065
60 — 69.9 1 215 2 620 4 4590 3 370 1 995 60 5 4 960 7 020
70 — 79.9 940 940 2 015 1 915 1 395 450 20 585 2 450
C 80 — 89.9 345 760 865 635 595 190 - 275 1 060
90 — 99.9 375 795 260 1 265 780 75 15 185 1 056
100 — 119.9 780 755 790 1 086 360 15 28 200 600
.D 120 — 139.9 4190 395 © 400 945 390 b 30 175 600
140 — 159.9 250 465 275 3560 250 - 75 265 590
160 — 199.9 430 605 32¢ 420 290 - 5 g0 3856
200 — 239.¢ 40 205 170 295 115 - 5 146 260
E 240 — 279.9 10 10 35 35 110 - - 50 160
Qver 279.9 40 85 25 30 _ 45 - 10 25 80
il ]
OVERALL

o gy 29 875 34 105 34 375 34 470 12 57.0 3 475 1 650 18 790 36 485




TABLE 5

5
PRIVATE DOMESTIC — SUPPLY AND FORECASTS
BRAESE — HHEBINFEHHH . {No., of units)
(BEmwaH)
1889 by Class
1080 E BRI ELHY R Average
1985-1989
1985 1986 1987 1988 A B € D E Total 1985 19894 (19903 (1991)
& & WEHHR
¥est h B 2 645 1 725 1 08¢ 475 305 905 25 - - 1 235 1 432 630 1 495
Sheung ¥Wan &g 720 5656 669 315 370 20 - - — 390 530 50 395
Central g 205 345 60 230 5 - 85 - 10 100 188 575 20
Wan Chai o 365 2556 505 1 145 305 245 185 135 20 290 632 5050 230
Mid-levels ¥ hE 500 665 330 1 1056 50 675 8§30 540 165 2 260 g72 1 0806 1 895
Peak r ® 45 30 25 15 - - - - 20 20 27 40 15
Causewvay Bay $ &% 400 980 665 1 420 155 460 40 - 45 700 833 Bl1b 605
North Point it 4 3 7356 6 165 5 915 3175 320 2 260 850 70 19 3 510 4 500 1 320 1 360
Shau Kei Wan W HEE 735 300 2 280 4 955 155. 1 4790 475 - - 2 100 2 190 1 000 245
Aberdeen Hi#ir 515 680 140 210 275 185 - - - 460 401 100 375
South = 150 5656 225 570 - 30 280 255 290 905 483 685 185
HOGNG KONG &5 10 615 12 8795 11 8685 13 615 1 940 6 300 2 770 1 000 56¢ 12 570 12 188 6 500 6 820
Tsim Sha Tsui LM 375 20¢ a5 130 20 15 - - - 35 167 25 50
Yau Ma Tei e 435 380 280 50 285 - - - - 285 286 215 350
Mong Kok B & 455 270 165 105 290 50 - - - 340 267 215 300
Hung Hom AN 9356 2 33b 2 715 2 285 185 1 780 505 - - 2 470 2 148 1 405 595
Ho Man Tin X H 300 30 105 165 25 20 210 20 - 345 189 290 310
KOWLOON . HE 2 500 3 215 3 360 2 735 805 1 935 715 20 - 3 475 3 057 2 150 1 605
Cheung Sha ¥an B WM 945 975 335 480 510 - - - - 510 649 460 565
Shek Kip Mel B RE 165 410 680 115 — 5 35 130 b 175 309 35 105
Kowloon Tong S BE ¥ - 3¢ 70 80 - 20 - - 15 35 43 25 60
¥ong Tai Sin B X 815 55b 185 70 560 370 - - - 930 511 610 95
Kwvun Tong g 1 800 - 1 445 - - - - - - -~ 649 . . 635 2 8945
Lei Yue Mun i W] - - - 60 - - - - - o 12 - 2 095
NE¥ KOWLOON HAEE 3 725 1 97¢ 2 715 805 1 070 3985 35 130 20 1 650 2 173 1 815 5 865
Tsuen ¥an T E 885 5 82bH 2 800 5 300 1 290 g 020 10 115 15 190 450 b 0b2 3 450 5 37¢
Tuen Mun H M 7156 960 3 7256 4 585 1 280 2 510 435 80 10 4 315 2 869 4 340 2 98¢0
Yuen Long 7c B 845 8959 1 285 2 140 255 1 130 170 - 20 1 575 1 359 1 035 3 150
North TE 20 50 295 65 - 55 - 10 30 95 1056 1 455 2 150
Tai Po * il 2 940 1 790 2 005 1 480 15 20 285 100 110 530 1 74% 2 360 3 905
Sha Tin ¥ H 7 475 5 B85 4 985 1 725 185 510 130 135 25 985 £ 167 2 080 910
Sai Kung [ii = 190 200 570 . 4756 - 3156 - 185 50 550 398 575 386
Qutlying Islands S & b65 600 770 1 546 a0 125 15 15 . 45 290 154 1 6565 1 05690
NEW TERRITORIES ®H R 13 635 16 045 16 435 17 316 3 115 13 685 1 045 640 306 18 790 16 444 186 950 19 900
OVERALL o

29 875 34 105 34 375 34 470 6 930 22 315 4 5656 1 79¢ 885 36 485 33 862 27 415 34 190



TABLE 6
* 6

e

H Al a7 81 I

PRIVATE DOMESTIC — FORECASTS BY CLASS

(No. of units)

(B 8E)
(1990} 1991)

All Classes All Classes

A B C B} E mEEMN A B C D ) = |

Yest il s 385 245 - _ — - B30 320 575 - - - 1 495
Sheung Wan = E 50 - - — - 50 315 80 - - - 395
Central HE 50 275 55 170 25 575 - 20 - - - 20
Yan Chai o {y 405 65 - 35 o 505 210 20 - - - 230
Mid-levels ¥ E 190 210 65 355 2690 i 08&0 380 56¢Q 345 325 285 1 895
Peak =] - - - 16 30 40 - - - - 15 15
Causeway Bay i 230 125 35 100 25 515 55 265 165 129 - 805
North Point b [l 240 170 860 50 - 1 320 220 885 120 35 - 1 360
Shau XKei Wan EHE 215 640 145 - - 1 000 245 - - - - 245
Aberdeen ERiRER 100 - - - - 100 370 5 - - - 375
South B E - - 10 410 265 685 10 - - 5 140 185
HONG KONG = 1 865 1 730 1 170 1 130 605 6 500 2 725 2 519 630 5i5 444 6 820
Tsin Sha Tsul gy glic] 25 - - - - 25 50 - - - - 50
Yau Ma Tei W 215 - - - - 215 255 95 - - - 350
Mong Kok i A 200 15 - - - 215 300 — - - - 300
Hung Hom AN 210 905 290 - - 1 405 5256 70 - - 595
Ho Man Tin i 3 M 145 70 25 45 5 290 - 60 165 70 i5 310
EQOWLOGON i &E 795 990 3i5 45 5 2 150 1 130 225 1865 70 15 1 6056
Cheung Sha Wan & ¥ @ 460 - - - - 460 535 30 - - ~ 565
Shek Kip Mei P 25 5 4¢ 15 - 85 - - 105 - — 105

Kowioon Tong Fu 8E ¥E - - - 5 20 25 - 25 25 — 10 60 .
Wong Tai Sin B A Al 125 475 b 5 - 610 70 25 - - - 95
Kwun Tong o 260 360 5 10 - 635 145 2 100 7900 - - 2 945
Lei Yue Mun il M | - - - = - - 525 1 57¢ - - - 2 095
NE¥ KOWLOON ¥ i BE 8§70 840 50 35 20 1 815 1 275 3 750 830 - 10 5 885
Tsuen Wan o 880 1 570 775 225 - 5 4590 275 4 620 350 120 5 5 37¢
Tuen Mun i 9 1 150 2 885 265 50 10 4 34¢ 350 2 250 260 110 10 2 98¢
Yuen Long 7o B 80 760 140 - 55 1 035 939 2 130 75 15 - 3 150
North Ju & 500 910 - - 45 1 455 840 1 290 - - 20 2 150
Tai Po * i 975 1 090 60 140 95 2 360 2 140 1 720 - 25 20 3 905
Sha Tin | 30 1 485 545 20 - 2 080 29 645 185 80 - 910
Sai Kung il 5 485 - 25 60 575 10 2490 - 15 120 385
Qutiying Islands B B 120 810 450 270 5 1 655 20 695 320 15 - 1 050
NEW TERRITORIES ® & 3 740 9 975 2 235 7390 270 16 950 4 585 13 590 1 190 360 175 18 900
OVERALL I 7 270 13 B35 3 770 1 940 960 27 415 9 715 20 075 2 815 945 840 34 190




PRIVATE DOMESTIC — VACANCY BY DISTRICT

BAE - BREXEHR
No. vacant at the end of 1989 As a % of
BEEFRHMEEHRHE year end stock
No. of units MEREHE
1985 1986 1987 1988 BENYgH B o #
Vest HE 770 815 885 485 800 2.3
Sheung Wan EE® 620 1 205 595 150 315 2.4
Central B 140 4105 80 285 170 4.2
¥an Chal # 605 495 545 460 1 045 3.8
Mid-levels ¥l & 300 820 745 780 1 595 7.5
Peak 7§ 35 4351 3¢ 105 50 2.5
Causeway Bay $ oF 560 gbb 785 1 375 7156 2.8
North Point b 2 8490 2 850 1 145 1 495 2 825 3.4
Shai Kei Wan EESE 685 185 1 376 1 295 1 225 4.5
Aberdeen & &7 115 330 110 5¢ 75 - 0.b
South EHE 150 505 260 - 480 - 975 15.3
HONG KNG ES 6 8§20 8 660 8 565 6 9b0 9 790 3.7
Tsin Sha Tsui gl 6356 H80 325 460 385 2.1
Yau Ma Tei il B He 485 8675 220 1385 3956 1.2
Mong Kok i & 285 359 440 345 395 1.2
Hung Hom i 620 2 125 1 786 1 875 1 9656 3.9
He Man Tin W s | 290 190 230 340 395 2.7
KOWLOGN 1 BE 2 365 3 920 3 bh0o 3 255 3 5156 2.8
Cheung Sha ¥an B 890 1 1560 500 870 3449 0.7
Shek Kip Mel ARRE 2056 185 289 160 85 2.4
¥owloon Tong L RE B 160 45 130 135 35 0.5
¥ong Tai Sin Al 455 230 175 225 800 4.7
KEwun Tong i 340 380 . 8406 20 40 8.1
Lei Yue Mun il | - - - - - -
NEW KOWLOON B 1 850 1 990 1 9256 1 410 1 300 1.2
Tsuen ¥an 5 8§65 3 210 1 715 1 425 8 660 12.3
Tuen Man i 590 810 2 495 2 190 2 210 10.1
Yuen Long 7T B 2 240 1 135 9540 1 226 1 460 5.6
North it & 355 90 23h 20 365 6.7
Tai Po ol 2 230 490 180 8565 735 4.6
Sha Tin o m 3 21b% 2 810 3 210 1 765 1 040 2.7
Sai Kung [iil=¢ 470 460 445 440 3495 b.6
Qutlying lslands Bt & 1 090 990 1 110 630 825 5.1
NE¥ TERRITORIES R 11 0656 10 095 16 340 8 61O . 15 6990 7.8
OVERALL 8 22 090 24 665 22 330 20 225 30 2956 4,2




PRIVATE DOMESTIC — OVERA

ANCY TRENDS
BAEE — %

foy 54

LL VAC
5 % i

TABLE 8
F 8

In buildings completed

during the year In all other buildings

Overall Vacancy

EHFENERIETRA EHREHMEBRERN EREEEHHR
Total no. No. % Total no. No. % No. % of total
of units vaecant vacant of units vacant vacant vacant stock
BiEgH ERBH®E EEEHTE BEiuend FEHE EEHSE EEHE LEREWE FE
1985 29 875 10 320 34.5 ' 562 290 11 770 2.1 22 090 3.7
1986 34 105 12 465 36.5 590 870 12 2090 2.1 24 6865 3.9
1987 34 375 13 980 40.7 623 470 8 350 1.3 22 330 3.4
1988 34 470 10 8565 31.6 6567 355 9 370 1.4 20 225 2.9
1889 36 48bH 21 045 57.7 689 155 9 250 1.3 30 295 4.2




TABLE 9

#£ 9
PRIVATE DOMESTIC — MGDE OF QCCUPATION AFTER COMPLETION
AT — BRENERAFA
No. of occupied ¥holly owner Owner cccupled
units valued oceupied - and part let : Fully let
Class Area in 1889 ETHHEFHEE BRI EHEEE BN EEEMHEE
£ 51 B & R 19894 & B — 551 i
EmEGE I ER No, of units No, of units No. of units

BmEE#HE BAi#E % Birgd % HugH %
Hong Kong ) 3 052 2 645 86.6 2 0.1 405 13.3
Kowloon AL EE 1 451 1 308 90.1 1 0.1 142 9.8
A New Kowloon B 382 344 g90.1 - - 38 9.9
New Territories #HR 5 182 4 877 90.3 1 % 504 9.7
Overall 48 B 10 067 8 974 89.2 4 % 1 089 10.8
Hong Kong i) 8 994 8 336 92.7 3 % 655 Te3
Kowlaon Fu BE 2 065 1 927 93.3 1 % 137 6.7
B New Kowloon wmhRE 201 184 91.5 1 . 0.5 16 8.0
New Territories #HH R 5 649 5 071 89,8 - - 078 10.2
Overall o 16 909 15 518 91.8 5 % 1 386 8.2
Heng Kong 5 1 6686 1 388 83.3 - - 278 16.7
Kewloon HhBE 1 194 943 85.4 - - 161 14,6
C New Kowloon # LB 43 32 74.4 - - 11 25.6
New Territories ¥R 877 742 84,6 - — 135 15.4
Overall i B 3 6890 3 105 84.1 - - 585 15.9
Hong Kong B 284 107 37.7 - - 177 52,3
Kowloon Fu B 2 1 50.0 - - 1 50.0
D New Kowloon AR 51 30 5&.8 - - 21 41.2
New Territories ¥ H 516 362 70.3 - - 153 29.7
Dverall o 852 500 58.7 - - 352 41.3
Hong Kong BB 48 24 h2.2 1 2.2 21 45,86
Kowloon F1 BE 43 37 86.0 - - 5 14.0
E New Kowloon BB 24 15 62.5 - - 9 37.5
New Territories #H R 180 104 54.7 - - 86 “45.3
Overall I 303 180 59.4 1 0.3 122 49.3
Hong Kong 5 14 042 12 500 89.0 6 X 1 536 11.¢
ALl Classes Kowloon F. BE 4 $65 4 216 90.4 2 % 447 9.6
AR AT 88 W New Kowloon Fiil . 7¢1 605 86.3 1 0.1 95 13.6
Nev Territories ¥R 12 413 10 956 88.3 1 2 1 456 11,7
Overall & 31 &21 28 277 88.9 10 e 3 534 il.1

% Less than 0,05%. LK 0.05%,



PRIVATE DOMESTIC —

AVERAGE RENTALS

BAEE — ¥HHE

TABLE 190
# 10

($/m® per month)
(BrHHEEAHBFE AN HES)

1988 1988 1988 1988 1988 1989 1989 1689 1989 1989
Class Area 1st 2nd 3rd 4th ¥hole 1st 2nd 3rd 4th Whole
5 oA & i Guarter Quarter Quarter Quarter’  Year Quarter Quarter Quarter Quarters Year®
E—-F E-= E==F EWHFE FE B 2o F BE==F ERE=: FAE
Hong Kong 5 85.7 890.5 3.2 105.0 94.6 114.4 125,89 130.0 135.8 125.7
A Kowioon L BE 102.6 S 104.8 113.1 116.4 109.6 126.9 153.9 137.1 139.4 139.8
New Kowloon ¥ h#E 37.1 95.0 96.8 98.4 95.3 117.6 120.9 118.8 127.2 120.3
New Territories i % 73.50 85.8 93.9 88.3 86.7 101.6 107.6 104.1 118.2 105.9
Hong Kong 5 38.4 95.1 162.5 113.9 160.7 123.9 136.0 134.1 140.9 133.5
B Kowloon Fu BE 77.1 35.1 91.9 97.3 88.0 102.6 113.5 126.4 134.1 117.0
New Kowloon B 75. 8 79.5 83.3 87.8 82.7 112.5 107.0 107.1 105.2 107.9
New Territories i R 72.3 73.9 82.0 75.2 6.2 95.6 119.0 4,0 129.3 102.5
Hong Kong B 104.1 114.9 124,¢ 180.7 119.2 141.8 154.4 148.¢ 154,2 149.90
C Kowloon fLBE 105,8 101.5 101.5 104,4 103.1 137.6 1651.4 133.8 {108.5) 136.¢
New Kowloon Ak ( 83.2) 104,38 99.3 111.5 101.7 {100.9> (117.8) 138.4 (118.1) 121.1
New Territories iR { 68.2) 76.3 77.9 89.4 78.7 T8.4 112.9 119.4 {123.1) 167.5
Hong Xong - 3= 124.2 130.3 144,89 1656.7 136.7 167.1 173.4 174.2 168.3 171.5
D Koewloon 7. fE (111.6) 92.%2 110.0 111.2 106.3 136.9 (140.4) 148.2 (140.3) 142.2
Nev Kowloon AR ( 89.9 { 98.4) (111.0> (122.0) 106.¢ 131.8 136.6 145,.4 (14¢.8) 138.2
New Territories i R ( 77.5) ¢ 89.8) 77.1 90.4 83.9 104.38 (120.1) 110.8 (116.4) 111.7
Hong Kong 5 135.5 141.4 158.86 182,17 149.7 170.6 186.8 190.0 187.3 183.4
E Kowloon L BE 105.¢ 113.2 (114.5> (128.7) 113.4 (121.57 (151.4) (160,12 (166.3) 145.3
New Kowloon AR (83.2 (108,1) ( 94.3) (169.7) (100.7) (128.13 (1060.0) { 90.5) = (107.4>
New Territories ¥ A& S { 75.3) ( 68.9) (102.1y ( 86.7) ( 82.4) ( 96.3) (124.2} (113.8) { 98.0)
# Provisional, BEH&HF.

(

) Indicates less than 20 transactions.

ETPR-TEXS



TABLE 11
£ 11
PRIVATE DOMESTIC — AVERAGE PRICES
BRAEE — PHER

($/m*)
(BTHEBSFELIRMER)

1988 1988 1988 1988 1988 1989 1989 1989 1989 1989
Class Area lst 2nd 3rd 4th ¥hole 1st 2nd 3rd 4th Whole
55 5 & i Quarter Quarter Quarter Quarter Year Quarter Quarter Quarters Quarters Years

B F E_F E=% g N F ol: S E—-% B F E=ZF: FWE:x Al

Hong Kong 5 12 128 13 2586 14 322 15 682 13 940 17 740 18 503 17 594 18 778 18 021
A Kowloon B 12 059 13 362 14 391 15 385 13 852 17 370 18 209 17 229 18 411 17 63890
New Kowloon #ioAUBE 11 761 13 116 14 020 14 827 13 641 16 344 16 626 16 505 16 992 16 568
New Territories ¥ & 10 391 11 644 12 511 13 091 12 112 13 976 14 342 14 423 14 734 14 318
Hong Kong 5 11 875 13 202 14 459 15 477 13 911 18 042 18 587 17 998 18 663 18 2249
B Kowloon H BE 9 177 10 345 11 402 12 429 10 906 14 350 14 6990 14 3865 15 029 14 673
New Kowloon AR 10 541 11 471 12 246 12 965 11 890 14 924 15 041 14 855 15 302 14 991
New Territories $i i 10 255 10 854 11 802 12 4389 11 472 13 970 14 271 14 062 14 242 14 102
Hong Kong i) 13 229 13 715 14 912 16 574 14 714 19 0986 19 675 17 925 19 522 18 805
C Kowloon 7 BE 11 2138 12 603 13 467 14 887 13 107 16 803 17 624 17 178 16 932 17 099
New Kowloon AR 12 1386 12 792 14 362 15 879 13 856 17 226 17 962 15 861 17 370 17 007
New Territories $H ® 11 275 11 494 12 470 13 371 12 315 14 760 16 433 14 908 16 794 15 4349
Hong Kong - 13 365 14 263 16 555 17 628 15 655 20 3390 20 965 19 350 19 751 20 105
D Kowloon S BE 12 4538 12 912 14 166 15 097 13 646 16 877 17 566 17 3038 (17 691) 17 263
New Kowloon BB 13 143 14 202 16 051 17 669 15 338 18 942 20 269 17 812 (19 057) 18 953
New Territories ¥ 9 772 11 218 12 870 13 639 12 147 14 677 16 019 13 864 (16 070) 14 976
Hong Kong B 14 223 16 131 18 265 19 967 17 163 22 076 23 251 20 145 20 964 21 753
E Kowloon VAN ¢ 9 010) (16 698) (18 792) (18 017) (17 628) (17 485) (25 424) (20 307) (21 638) (21 032)
New Kowloon #ABE (12 987) (16 397) (17 794) (18 282) 17 004 (20 138) (25 216) (19 823) (19 184) (21 226)

New Territories ¥ R (9880 10 485 11 336 12 104 11 124 14 588 13 045 (13 388) (12 890) 13 557

¥ Provisional., @HEBZF,
{ ) Indicates less than 20 transactions. FERPVPRZIFTRTH .



TABLE 12

# 12
PRIVATE DOMESTIC — RENTAL INDEXES
(1979 Fourth Quarter = 100)
(1979 E W E = 100)

Year/Quarter All Classes
i FE A B < P E A A5
1980 149 125 118 130 139 132
1981 165 146 148 165 1756 156
1982 179 151 153 162 170 1681
1983 16¢ 141 1386 139 139 147
1984 156 139 127 125 128 140
1985 160 1486 139 138 149 149
1986 166 154 152 180 174 161
1987 183 172 173 177 182 177
1988 213 200 202 212 2086 207
1989% 271 259 254 262 255 262
1985 1 157 142 133 152 135 143

2 160 143 137 134 143 146
3 160 149 139 141 154 151
4 162 148 147 146 162 154
1986 1 163 15¢ 150 152 170 157
2 165 152 150 158 170 159
3 168 157 155 165 175 183
4 168 157 153 166 180 164
1987 1 172 158 164 165 182 167
2 178 169 170 177 182 174
3 187 178 175 180 184 181
4 193 182 183 185 181 186
1688 1 196 182 183 191 183 188
2 206 193 199 203 200 200
3 217 204 2086 218 210 211
4 233 219 221 235 232 227
1989 i 251 244 235 260 240 245
2 275 260 257 267 260 265
3 272 259 258 266 259 264
4% 284 273 264 266 261. 273

&

ES

Provisional. B,



TABLE 13

# 13
PRIVATE DOMESTIC — PRICE INDEXES
- = t
(1979 Fourth Quarter = 100}
(1979 E W E = 100)

Year/quarter All Classes
iy A B © D ognd E 7 4 4 5
1980 123 118 122 119 121
1981 148 148 149 148 148
1982 130 128 127 122 128
1983 114 108 100 24q 109
1984 109 143 90 78 103
1985 117 il4 108 93 113
1986 129 123 118 106 125
1987 156 147 142 122 150
1988 194 187 178 151 187
1989 248 241 227 187 239
1985 1 110 1486 98 80 105

2 114 113 101 3¢ 110
3 11¢ 117 111 98 1186
4 123 119 116 105 120
1486 1 124 119 115 103 120
2 126 118 115 104 121
3 131 123 119 103 126
4 136 131 122 109 132
1987 i 1486 139 131 112 140
2 154 145 14¢ izl 148
3 161 150 146 125 154
4 162 154 152 129 156
1988 1 171 163 155 130 164
2 188 181 173 143 181
3 202 194 187 158 195
4 2186 208 198 171 209
1889 1 241 237 227 1838 235
2 250 244 238 202 244
3% 241 235 214 175 233
4% 253 246 229 184 245
% Provisional., BH®EF.

Price indexes refer to the Urban Area only.

i

=

&

b

AT ERE,



TABLE 14
DOMESTIC — STOCK, SUPPLY AND FORECASTS £ 14

FEEY — S8 E HEBNHIHE

(HOME OWNERSHIP, PRIVATE SECTOR PARTICIPATION, URBAN I[HMPROVEMENT AND FLAT-FOR-SALE SCHEMES)
' (BEEFRE, RABKZ2E,. nERBENGEEE &)

{No. of units)

Source

Housing Department and Housing Society.

ENEE

FEEEREERHE.

(BEfi#B)
Stoek at the end of 1689
1988 F FEMETREHE Total supply and forecasts
GHEREMEHYEE
HGUSING AUTHORITY HOUSING SOCIETY
BEZEEREE BEEHE
Home Ownership and Urban Improvement Jverall
Private Sector and =]
Participation Schemes Flat-for Sale Schemes
EEEEER TEHZER NR= Rit Total 193¢ {1990) (1991)
HMAMBEZREHE £t = 3 % it 8l Gl
Yest [ - 1 025 991 34 1 025 - 372 —
Sheung ¥an _I:fEi — 122 122 - 122 - - 224
Central B E - 10 10 - 10 - - -
¥an Chai i % - 297 - 200 7 207 — - -
Causeway Bay i R B — 392 202 180 392 392 - —
North Point bl 2 189 — — 2 18¢ 2 180 - — -
Shau Kei Wan o h 638 10 2 2066 3 382 5 648 - 660 —
Aberdeen AT 3 280 177 1 480 1 977 3 457 — - 700
HONG KONG -1 11 088 1 043 5 271 7 770 13 041 392 1 032 924
Yau Ma Tei W B Hh - 5 5 — 5 - 448 -
Mong Kok - 480 449 31 480 - - -
Hungz Hom i o - - - — - 254 -
Ho Man Tin ol : 1 800 - 1 800 - 1 800 - - -
KOWLOON Ju BE 1 800 435 2 254 31 2 285 - 702 -
Cheung Sha Wan v 1 072 20 416 676 1 092 - — -
Yong Tai Sin %‘ﬁ 12 114 - — 12 114 12 114 - 1390 434
Kwun Tong b 11 902 — 1 B39 10 363 11 902 — 232 -
Lei Yue Mun il | 2 9178 — 1 298 1 680Q 2 978 - - -
NEW KOWLOON g 28 (66 20 3 253 24 833 28 086 - 362 434
Tsuen ¥an e F.%? 8 222 428 1 968 7 182 9 1438 1 742 - 560
Tuen Mun 17 797 - 2 311 15 466 17 777 2 908 1 460 -
North | 5 372 - — 5 372 5 372 2 012 - -
Tai Po 7 IE 9 303 - 395 8 908 9 303 2 448 - 1 060
Sha Tin i 22 413 - £ 031 18 4472 22 473 3 262 1 7590 4 020
Sal Kung WE 4 850 — - 4 650 4 650 3 660 4 200 2 300
NEW TERRITORIES #i B 67 797 426 8 703 8¢ 020 68 723 15 912 7 350 7 940
OVERALL He 108 761 3 374 19 481 92 654 112 133 20 084 9 446 9 298
# NR : Not subject to sales restriction., F S HER4 . Subject to sales restriction., 884 E 4 .



DOMESTIC —

» SUPPLY

gy
D)

AND FO

E {0783

(HOUSING AUTHORITY AND HOUSING SOCIETY RENTAL ESTATES)
(FEZBESNMBEEHGEOHEEER)

(No.

TABLE 15
# 15

of units)

(B #E)

HOUSING AUTHORITY

HOUSING SOCIETY
=

FEEZEREE® BE WS
Stock at the end Supply and Forecasts Stock at the end Supply and Fgrecasts
of 1989 HEBHNEILRE of 1988 HEBMEIHE
19804F 4F K 1Y 19894 &£ K &Y

BEOaHE 1989 (19903 (19913 Baga 198% (1990} (1991)

Yest & 638 - - - 2 072 - - - -
Causeway Bay # 4 5 - - e - 2 877 — - -
North Peint it 2 b8b - - - 1 961 - - —
Shau Kei ¥an o HER 22 47¢ 1 2566 3 378 . 1 826 3 172 - - -
Aberdeen BB 34 373 — 1 832 1 428 1 175 - — -
HONG KONG B 60 066 1 256 5 210 3 2b4 11 057 — - —
Yau Ma Tei i - - - - 5 - 669 —
Hung Hom AN 1171 - - - 4 869 - 818 -
Ho Man Tin i 3 H 15 643 - - - 1 028 - ~ -
KO¥LOON i Be 16 814 - - - 5 902 - 1 487 =
Cheung Sha #an i 12 873 1 904 — — - - - -
Shek Kip Mel AR 33 305 2 b72 - - 359 - - -
Wong Tal Sin BRA 90 139 B 496 4 219 7 Bi4 716 - - -
Kwun Tong B 63 041 2 518 5 302 — 2 644 - 1 979 -
Lei Yue Mun qaM 54 465 - — 3 878 - — — —
NEW KCWLOON B 263 623 13 088 9 521 11 392 4 019 - 1 979 -
Tsuen Wan 2 101 450 8 B84 3 774 1 287 5 147 bb2 — 448
Tuen Mun i M 52 355 3 622 9 404 — — - - -
Yuen Long ¢ B8 14 129 1 608 - - - - - -
North I E 16 586 1 424 5 9b2 - 485 243 177 -
Tai Po I 20 b2z 6 913 - 10 926 - - - -
Sha Tin # | 61 213 5 060 2 448 - 3 725 — - -
Sai Kung e 9 940 3 384 4 459 1 517 301 - - -
Dutlying Islands BB 1122 - - - - - - -
NEW TERRITORIES #H A 277 317 30 7060 26 037 13 730 9 658 795 177 448
GVERALL oo 607 820 45 044 40 768=% 28 376%x% 30 638 795 3 643 448

Source : Housing Department and Hocusing Society. B EEKIE EEEZEEREERS.

54080 units/#%5504 units may be transferred to the Home Ownership Scheme. %40804F B 4 /R 0MEEU TR R E T EBH B E N,



DOMESTIC — STOCK AND FORECASTS

EERY — SBHMEAHE

(GOVERNMENT OWNED QUARTERS)
(B je PB4 0998 &)

TABLE 18
# 18

(No. of units)
(Bl #E)

Stoek at the end of 1989
INEFEENEFEBE

CLASS
B New New Forecasts
Hong Kong Kowloon Kowlecon Territories Total Al & 2
& il Ju BE ¥ EE R ECR o {1990} {199

A 3 293 2 5h6 1 904 5 407 13 160 43 i2

B 1122 484 1 060 2 124 4 790 983 200

C 205 46 73 323 647 140 -

D b4b 223 186 523 1 477 6 12

E 1 582 323 262 354 2 bzl 2 5

All Classes 6 747 3 632 3 485 g 731 22 595 1 184 229

e & m

Socurce : Government Property Agency.

HRRG : RRERE,



TABLE 17

QFFICES — STOCK AND VACANCY BY GRADE #£ 17
EEX =t VL EX LT EES§ 3
Stock at the end of 1989 Amount vacant at the end of 1689
1989 F B MFHEE R 189 EEMNERE ¥ vacant
(u® ) (u ) EEBHSE
(£ HFXK) (S FH X))
Total Total Total

A B C/b & & B C/D & &t A B C/'D &3
Vest sl 25 800 15 700 5 800 47 400 700 - 400 1 100 2.7 - 6.8 2.3
Sheung ¥an L&'’ 111 500 203 200 3062 600 817 309 2 700 9 200 16 500 28 400 2.4 4,5 5.5 4.6
Central ) 1 014 700 284 900 177 000 1 476 600 58 800 6 500 3 700 69 000 5.8 2.3 2.1 4,7
¥an Chai {7 455 700 226 200 171 5oo 853 400 18 100 10 700 10 000 38 800 4.0 4.7 5.8 4.5
Mid-levels ¥l B - - 3 500 3 500 — - - - - - - -
Causeway Bay i & 205 200 53 800 19 300 278 300 16 200 2 000 3 600 21 800 7.9 3.7 18,7 7.8
North Point I & 50 800 38 000 8 500 a7 300 4 300 600 200 5 100 8.5 1.6 2.4 5,2
Shau Kei ¥Wan BHSE - 3 200 7 900 11 100 - - 100 100 - - 1.3 0.9
Aberdeen FiE T - 4 500 2 200 B 700 - - 200 200 - - g.1 3.0
South B & - - 300 300 - - 300 300 - - 100.0 100.9
HONG KONG B 1 863 700 829 500 698 700 3 391 900 100 800 29 000 35 000 164 800 5.4 3.5 5.0 4,9
Tsim Sha Tsui R iE 561 400 195 100 147 000 893 500 11 700 11 200 1 500 24 400 2.1 5.7 1.0 2.7
Yau Ma Tei il ] 45 800 136 100 49 400 23¢ 800 500 6 600 Z2 60¢ g 70¢ 1.1 1.8 5.3 4,2
Mong Kok Bt £ 21 500 35 400 16 800 73 800 4990 1 000 100 1 500 1.9 2.8 0.6 2.9
Hung Hom EANE 42 100 1 100 6 700 49 900 200 - 500 700 0.5 - 7.5 1.4
Ho Man Tin 8 3 | - - 5 800 5 800 -~ -~ - - - - - -
KOWLOON Fu g 660 400 367 TO0 225 700 1 253 800 12 800 18 8090 4 700 36 30¢ 1.9 5.1 2.1 2.9
Cheung Sha ¥an E ¥ @ b5 700 20 1060 19 300 95 100 55 700 - - 55 700 100.0 e - 58.6
Kowloon Tong i RE i — 2 000 - 2 000 - - - - - - e -
Yong Tal Sin oA - - 34 000 34 000 - - 100 190 - - 0.3 0.3
Kwun Tong B 400 7 600 - 8 000 - - - - - - - -
Lei Yue Mun A - - 1 860 1 800 - - - - - — — -
NEV KOWLOGN i 56 100 29 700 55 100 140 900 55 700 - 100 55 804¢ 99,3 - 0.2 39.6
Tsuen Wan & 30 200 3 909 700 34 300 300 - - 300 1.0 - - 0.9
Tuen Mun i M - 6 500 - 6 500 ~ 1 600 - 1 60¢ -  24.6 - 24.6
Yuen Long 76 B 16 600 11 1090 3 200 24 900 500 400 - 400 4.7 3.6 - 3.8
North it & - 500 — 500 - - - - - - - -
Tai Po K H — 5 200 600 5 800 - 1 400 — 1 400 -  26.9 - 24,1
Sha Tin WM - 35 90¢ 1 800 37 700 - - - - - o - -
NEVW TERRITORIES #H R 490 800 63 100 6 300 110 200 800 3 400 - 4 200 2.0 5.4 - 3.8
OVERALL W 2 621 000 1 290 000 985 800 4 896 800 - 170 100 51 200 39 8§00 261 100 6.5 4.0 4.0 5.3




ICES — STOCK, SUPPLY AND VACANCY
E B — Bregs HEEBNTFE

e — —_— e

Stock at Supply Stock at Amount vacant at
the end of 1988 in 1989 Supply as a the end of 1989 the end of 1989
19884F £ K 19894 % of 1988 stock 19894F 4 & 19894 F J&
HEFEHYERE fry it B & it B B 4G MiEFEYR mEER xE
19884 & ¥ il 4
() (o) WHBHNEDE (nf) (m*)
(%5 %K) CE A %K) B %K) (% 5 XK)

West [ii:l 47 400 - - 47 400 1 100 2.3
Sheung ¥an o 609 500 11 100 1.8 617 300 28 400 4.6
Central g 1 418 000 72 300 5.1 1 476 600 69 000 4.7
Wan Chai {7 791 700 64 200 8.1 853 400 38 800 4.5
Mid-levels ¥ LB 3 500 - — 3 500 - —
Causewvay Bay 57 2 & 250 000 38 600 15.4 278 300 21 800 7.8
North Point it A 97 300 - — 97 300 5 100 5.2
Shau Kei Wan B EE 11 100 - - 11 100 100 0.9
Aberdeen BEBF 6 700 - - 6 700 200 3.0
South MR - 300 - 300 300 100.0
HONG KONG B 3 235 200 186 500 5.8 3 391 900 164 800 4.9
Tsim Sha Tsui L ¥y g 877 000 16 500 1.9 893 500 24 400 2.7
Yau Ma Tei 7 He 227 300 3 500 1.5 230 800 9 700 4,2
Mong Kok 0 £ 73 800 - - 73 800 1 500 2.0
Hung Hom AT i 49 900 - - 49 900 700 1.4
Ho Man Tin i 3¢ H 5 800 - - 5 800 — -
KOWLOON a1 1 233 800 20 000 1.6 1 253 800 36 300 2.9
Cheung Sha Wan & & it 39 400 55 700 1.4 95 100 55 700 58.6
Kowloon Tong L RE 1B 2 000 - 2 000 - —
Wong Tai Sin B oAl 34 000 - - 34 000 100 0.3
Kwun Tong o 8 000 - - 8 000 - -
Lei Yue Mun B2 & Py 1 800 - - 1 800 - -
NEW KOWLOON ¥ N BE 85 200 55 700 65.4 140 900 55 800 39.6
Tsuen Wan ] 34 800 - - 34 800 300 0.9
Tuen Mun | 6 500 - - 6 500 1 600 24.86
Yuen Long 76 B 24 900 - - 24 900 900 3.6
North it = 500 - - 500 - -
Tai Po X b 5 800 - - 5 800 1 400 24.1
Sha Tin ®H 30 700 7 000 22.8 37 700 - -
NEW TERRITORIES # & 103 200 7 000 6.8 110 200 4 200 3.8
OVERALL w g 4 657 400 269 200 5.8 4 896 800 261 100 5.3



TABLE 19

£ 19
QFFICES — SUPPLY AND FORECASTS
Eol — (fEBHMEHEE ()
€ )
1989 by Grade
1980 B M R Byt fE & Average
1985-1489
1985 1686 1987 1988 A B c/D . Total 1985F 19895F (1990 (1991)
: & &t GO CR

West iy 22 - 200 - - — - - - % — 10 400
Sheung Wan +® 10 4060 15 800 46 500 1 000 — 4 300 6 800 11 1090 17 000 12 200 48 800
Centrat W E 216 700 11 800 72 800 87 8400 72 300 - - 72 300 92 200 69 600 34 000
Wan Chai # {7 58 900 3 200 72 900 1 400 56 500 - 7 700 64 200 40 100 b2 500 90 500
Causevway Bay i 13 600 1 6060 3 b0 6 800 29 000 6 200 3 400 38 6800 12 800 4 100 4 440
North Point it & - 2 400 14 500 — - — — - 2 600 47 800 15 600
Shau Kei Wan B H - - - - - - - - - - 1 200
Aberdeen &HHEF - - - - - - — - - - 1 200
Seuth e - - - - - - 300 300 100 - -
HONG KONG b 298 B80C 34 800 206 200 g7 000 157 800 10 5400 18 200 186 500 164 800 186 200 205 900
Tsim Sha Tsui Ly 4 600 6 600 14 900 137 600 - 15 800 700 18 500 36 000 .20 800 58 200
Yau Ma Tei il ¥ Hs 1 600 1 8340 8 500 7 700 - 8 00 - 3 500 4 200 7 200 23 8490
Mong Kok 0t & 700 - 2 700 - - - - - 700 15 760 11 ¢00
Hung Hom 4 300 - - - - - - - 160 4 700 2 700
KOWLOON Fu B 7 200 8 500 24 100 145 300 - 19 300 700 20 006¢C 41 069 48 400 a5 74040
Cheung Sha ¥Wan R ¥ # - - 5 400 — .55 700 - - 55 700 12 200 - 2 400
Kewloon Tong Ji B B8 - - - - — - - - - - -
¥ong Tai Sin ¥ AN 700 = - - - - - - 200 - -
Kwun Tong B = = 2 800 - 4 800 - — s - 1 500 49 000 —
Lei Yue Mun i | - - - - - - - - - - -
NE¥W KOWLOON i B 700 2 800 5 400 4 800 55 7440 - - hb 700 13 900 49 000 2 440
Tsuen Wan B - - - o - - - o - - 83 800
Tuen Mun i g - - - - - - - - - - -
Yuen Long 7o BA 700 - - - - - - - 200 - -
North i 2 - - - - - - - - - - -
Tai Po x M - - — - - - - - - — -
Sha Tin 2 - - 11 600 - - 7 0060 - 7 06040 3 700 11 000 -
NEW TERRITGRIES % % 700 ~ 11 600 —~ -7 000 - 7 000 3900 11 000 83 800
OVERALL bl 308 260 46 100 247 300 247 100 213 500 36 800 18 964 ° 269 200 223 6060 294 600 387 800

% Less than 50r® . LR BOE T K,



TABLE 20

#£ 20
(u® )
(B XK
(1690} {1991)
Total Total
A C/D - c/p
& & & 8
Vest i+ - - - - o 3 200 7 200 10 400
Sheung Wan L&’ . - 8 400 3 800 12 200 - 13 100 35 500 48 600
Central B 69 600 - - 68 600 27 400 B 600 - 34 000
¥an Chai b e AT 800 - 4 700 52 500 53 000 30 309 7 200 90 500
Causeway Bay 5 5 W — 4 100 — 4 100 - 4 400 — 4 400
North Point it & - 46 300 1 500 47 800 - 14 100 1 500 15 600
Shau Kei Wan EEE - - — - - - 1 200 1 200
Aberdeen o — — - - — 1 200 - 1 200
HONG KONG i) 117 409 58 800 16 000 186 200 80 400 72 900 52 600 205 900
Tsim Sha Tsui & - 10 300 10 500 20 800 31 300 20 600 6 300 58 200
Yau Ma Tei JHt % HE - 1 800 5 400 7 200 - 7 900 15 900 23 800
Mong Kok A - 1 000 14 700 16 700 - 3 600 7 400 11 000
Hung Hom AN ] - - 4 700 4 700 - - 2 700 2 700
KOWLOON Fu BE - 13 100 35 30¢ 48 400 31 300 32 100 32 300 g5 700
Cheung Sha ¥an R’ ¥ - - -~ - 2 400 - - 2 400
Ewun Tong % - 49 000 - 49 000 - - - -
NE¥ KOWLOON o BE - 49 000 - 49 000 2 400 - - 2 400
Tsuen Wan 2@ - - - - 72 100 11 700 - 83 800
Sha Tin | - - 11 000 11 0060 - - - -
NEW TERRITORIES il - - 11 000 11 000 72 100 11 700 - 33 800
OVERALL ol 117 400 120 900 56 300 284 600 186 200 116 700 84 900 387 800




TABLE 21

# 21
OFFICES — VACANCY BY DISTRICT
TFHE — EEZEEBM
1989 by Grade
1980 B R AN EEH R
As a ¥ of
1985 1986 1987 1988 A B C/D Total vear end stock
& &t WERKEHENE 7 H
(u’ ) ()
(F FH*) (R H*H)
West B 21 400 15 90¢ b 4090 600 700 - 400 1 160 2.3
Sheung ¥Wan ER 74 500 59 300 57 900 13 700 2 700 g 200 16 500 28 400 4.6
Centratl B 180 600 64 900 81 100 7 409 58 3¢90 6 500 3 700 69 000 4.7
Wan Chai i 72 140 43 700 45 300 4 900 18 100 19 700 10 000 38 800 4.5
Mid-levels 2 hE - - 100 - - - — - -
Causeway Bay iR i 21 500 12 900 5 500 2 100 16 200 2 000 3 600 21 800 7.8
North Point A 23 400 5 400 3 800 e 4 300 600 200 5 100 b.2
Shau Kei ¥an w O 9 100 7 900 3 800 - - -~ 100 149 0.9
Aberdeen & W 3 300 2 200 300 - — - 200 200 3.0
South B & - - — - - — 300 300 100.0
HONG KONG i 405 900 212 200 203 200 28 700 160 800 29 000 35 000 164 800 4.9
Tsim Sha Tsui ;] 21 70¢ 11 709 9 800 81 800 11 7090 11 200 1 500 24 400 2.7
Yau Ma Tei i RE 15 900 9 300 6 700 1 900 500 6 600 2 600 g 700 4,72
Mong Kok =] 5 606 1 6800 3 300 400 400 1 000 100 1 500 2.0
Hung Hon AN ] 2 100 900 500 500 200 Ee 500 700 1.4
KGWLGON f. HE 45 300 23 5900 20 300 84 600 12 800 18 800 4 700 36 300 2.9
Cheung Sha Wan g ¥ i 1 400 4 6400 3 100 - bb 700 - - 55 700 53.6
Yong Tai Sin A4 3 000 2 400 200 - - - 160 160 0.3
Kvun Tong o - 1 500 — 4 900 - — - - —
Leit Yue Mun 9 & PY 1 800 500 - - — - -~ - -
NE¥ KOWLOON ¥ hBE 6 200 g 000 3 300 4 900 55 700 — 1090 55 800 39.6
Tsuen ¥an 2 1 400 700 2 300 700 300 - - 300 0.9
Tuen Mun M 5 400 5 300 1 800 400 - 1 600 — 1 600 24.6
Yuen Long 75 BA 17 000 13 200 8§ 600 3 100 500 400 — goo 3.6
North i & 400 400 100 - - - — - -
Tai Po A1 2 460 2 100 1 500 1 100 - 1 400 - i 400 24.1
NEW TERRITGRIES ¥ R 26 600 21 700 14 300 5 3090 800 3 400 - 4 2060 3.8
OVERALL “H 484 000 266 400 241 100 123 500 170 100 51 200 ‘39 800 281 109 5.3




TABLE 22

. #£ 22
GFFICES — OVERALL VACANCY TRENDS
BExg — TEFRERES
in buildings completed
during the year In all other buildings Overall Vacancy
FEHMEBRNEFER ERAH XM EREN BHREEFNR
Total Amount Total Amount Amount % of total
floor space vacant ¥ vacant floor space vacant % vacant vacant stock
HEm ETEHA EEESE 488w TEHE EEEH o E =E N M eENE S E
(nf ) () (w* ) (u® ) ()
(EHx) (F 5 %) (R F ) {(FFH*) (EFH %)
1985 308 200 161 000 52.2 4 067 600 323 000 7.6 484 000 11.1
1986 48 100 31 600 68,5 4 368 100 234 800 5.4 266 400 6.0
18387 - 247 300 164 900 66.7 4 173 100 76 200 1.8 241 100 5.5
1488 247 100 85 400 34.6 4 410 300 38 100 0.8 123 500 2.7

1989 269 200 158 500 58.1 4 627 600 104 600 2.3 261 1690 5.3




OFFICES —

AVERAGE RENTALS

RFE — YHES

TABLE 23
% 23

(/" per month)
(BT EF AR HENES)

frae 1988 1988 1988 1988 1988 1989 1989 1989 1989 1989
& 51 District
H & 1st 2nd 3rd 4th ¥hole 1st 2nd 3rd 4th ¥hole
{ Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Juarter Quarters Years
(FHHEHE) BE—-= [ £ F FATES EdkiE g% goE E==F EACER T %
if;;“g Van (181.0)  (174.7) 242,2 311.1 253.2 338.6 (410.6)  (358.9)  (398.4) 365.5
A ;f%;ral (293.8)  312.1 331.2 375.5  343.8 485, 2 £08.7 572.1 650. 4 559.1
—_— B nsona/pay (188, 237.5 2446 244.9  242.9  356.4  407.4  461.3  (485.9)  410.7
U s k) mpomam
;;é;mfha Tsul  (o2g.9)  (265.3) 262.6  (303.8)  274.2  (326.1) 397.4 447.0  (4832.4) 405.7
L R - (190,3)  205.6 220.6  209.6  (238.0)  308.2  (327.3)  (299.1)  296.2
whoRE /A
ﬁfggng ¥an 152.7 160.1 185.0 193.8 180.8 261.1. 241.9 354,1 319.8 280.3
& e (232.6)  247.5 261.8 305.7  276.2 310.7 461.8 420.8 497.0 382.3
- p e ey (150.0)  171.3  201.9  229.7  203.2  207.4  362.7  350.3  (346.3)  320.7
Cenx) me/man
;féfmfha Tsul (199,20  (226.4) 221.3 238.0  225.6 284.9 333.9 347.7 (346.0) 319.4
ﬁ?ﬁgMEOEei/ (187.9) 181.2 176.2 186.4  179.2 203.5 292.5 204,38 (287.0) 264.7
HER/EA
3?;;“8 ¥an 88. 4 104.6 115.2 136.4  119.4 167.1 187.3 201.9 (228.6) 184.4
o gf%;ral (163.2) 159.8 168.8 205.3  179.4 247.7 306.7 309.6 306.7 280.4
i o ol hay 12209 137.0 147 .4 188.0  157.0 210.6 272, 4 258.5  (283.9)  242.8
wxrx! wmeowam
§§éﬁm§ha Tsui  1e5.9)  (194.0) 194.7 209.5  197.7 210.6 254.0 282.5 (267.3) 245. 4
ﬁigg”;ogei/ (164.0) 179.1 163.6 167.7  ~ 167.0 163.2 232.5 255.7 (277.8) 221.7
W/ E A
% Provisional, [EEH=F.

{ )

Indicates less than 20 transactions.
Average size relates to the units analysed during 1988 and 1989

BTRPR-ITREB

FHEHEZISRIVFENFN ST EUNEHTHE.



TABLE 24

OFFICES — AVERAGE PRICES x 24
EeHg — FHEF
o (s/w)
(BETHAESFEIRBER)
Grade 1988 1988 1988 1988 1988 1989 1989 1989 1989 1989
i B Distriet
b 1st 2nd Srd 4th ¥hole ist 2nd 3rd 4th Yhole
[ Average size] duarter Quarter Quarter Quarter Year Quarter Quarter Quarter® (Quarter® Years
(EHEHE) ¥ —F 5 _F B=F ELIE S FIE g = E_= EFSE EMEs A %
ﬁ?;;“g Han - (23 120) (32 324) (29 732) (26 823) (47 520) (B8 402) (51 88%) ~ (54 912)
& gfggral — (42 842) (53 124) (64 493) (57 744) (66 114) (79 250) (70 248) — (73 068)
Wan Chai/
¢ 2270 , Causevay Bay (27 008) (31 835) (87 514) — (30 714) (56 724) (58 243) (82 B15) (B0 779} (59 448)
wHk) BE/BEN
;;é;mfha Tsul (23 264) (36 818) (46 817) (51 818) 42 942 (55 790) (64 948) (53 842) (51 T46) 56 538
;izgnﬁoiei/ (19 110) (22 050) (29 672) (33 679) 26 430 (38 358) (43 966) (45 427) (41 880) 40 082
O/ A
i?%;“g b (15 446) 19 026 19 714 25 129 20 032 34 502 (39 186) (40 820) (42 736> 38 076
B gf%;ral (31 924) (36 755) (51 026) (54 717) 44 482 (B2 841) (70 801) (67 188) (66 983) 67 623
. Yan Chai/
T4 Causevay Bay (17 485) 22 266 (26 805) (82 125) 25 163 (45 062) (42 832) (42 156) (51 784) 44 510
THK) BE/AEE
;féfm§ha Tsul (94 765) (25 855) (29 641) (31 813> 28 250 (43 829) (49 200) (47 994) (42 089) 45 467
ﬁigg“;ogei’ 15 987 20 507 (22 273) 26 599 21 104 30 019 35 083 (32 856) (30 992) 31 853
WRH/TEA
i?%;“g Kan 13 928 14 554 19 982 22 705 17 954 28 708 31 315 27 466 28 051 29 387
& %fggra’ (15 843) (20 40%) 25 758 (28 185) 24 005 37 794 (43 §55) (42 958) (39 247) 40 427
¥an Chai/
ey | Causevay Bay 16 269 19 202 25 791 28 213 22 812 34 284 39 322 (85 922) (34 304) 36 101
ZHKT BE/AEE |
5§£;m§ha Tsui 17 142 21 538 23 849 27 101 22 667 34 049 38 437 (32 881) (37 742) 35 920
;iﬁgmzozel/ 16 679 19 328 20 946 24 328 20 787 28 388 30 743 (32 566) (29 281) 80 150
iR M /A A
% Provisional, HEH=F,
{ ) Indicates less than 20 transactions., THRIPBR I+ EZEZTEH, '
Average size relates to the units analysed during 1988 and 1989, ¥ i EHE 1088 190 A S ENHELEN.



‘ TABLE 25
OFFICES — RENTAL AND PRICE INDEXES % 25
ErE — #HefE
(1979 Fourth Quarter = 10Q0)
(1979 EMFE = 100)

Rentals Prices
Year/Quarter : & =
S/ FE
Grades A, B and € Grades B and C
oA, BRC BB RERC
19380 144 140
19881 202 174
1982 198 164
1983 : 151 98
1984 135 73
1985 138 77
1986 160 87
1987 208 111
1988 259 172
1989 423% 273%
19885 1 128 ) 72
2 133 76
3 139 74
4 144 84
1986 1 154 82
2 158 . 89
3 158 83
4 173 92
1987 1 185 95
2 193 106
3 219 117
4 235 124
1988 1 234 134
2 242 154
3 261 187
4 297 211
198¢ 1 362 258
2 427 290
3 447 : 267%
4

455% 278

% Provisional. MHE#EF,
The Indexes are not restricted to the main districts. LEWHBLFEERTITETHE,
Price indexes refer to the Urban Area only., E@F@HUIPDTEHE.,



TABLE 26

. #z 28
OFFICES . — STOCK AND.FORECASTS
BTH - ERSNENHE
{GOVERNMENT OWNED>
(HBEHFEE)
(m® )
(%5 X))
Stock at the end of 1989
1989 B FTEHE
GRADE EREBRMNEFEH
i
New New Forecasts
Hong Kong Kowloon Kowloon Territories Total WEIE &
& pall ¥i uEE mHR L (1990) (1991)

A 239 395 323 - - 239 718 59 720 34 800

B 85 340 20 454 4 169 48 726 158 689 13 276 20 078

C./ D 37 878 33 066 27 454 44 784 143 182 - 6 428
Total

Wy 362 613 53 843 31 623 93 519 541 589 72 996 61 304

Source : Government Property Agency. BEERE - BINERSE.,



TABLE 27
COMMERCIAL PREMISES — STOCK, SUPPLY AND VACANCY ® 27
M¥HEFE — SFEHE (HEBMNETER

Stock at Supply Stock at Amount vacant at
the end of 1988 in 1989 Supply as a the end of 1989 the end of 1989
19884 4 K& 19894 ¥ of 1988 stock 19894 % & 19894 &£ & % vacant
HigFERE - E R B HEFEYE HNEERE x &
19884 # R4
(o ) (m®) EREBENE DX (w*) ()
(%75 k) (FFH %K) (¥ %K) (5 %)

West [ii: | 1 255 800 4 000 1.6 255 800 12 800 5.0
Sheung Wan o} 369 900 3 600 1.0 368 300 20 600 5.6
Central 22 5 364 500 10 100 2.8 370 600 18 200 4.9
Wan Chai {7 484 400 2 300 0.5 478 700 12 800 2.7
Mid-levels ¥ E 19 700 300 1.5 19 900 800 4.0
Peak i T/ 4 800 - - 4 700 100 2.1
Causeway Bay 5 S A 280 400 g 200 3.3 279 400 7 500 2.7
North Point it A 471 900 9 600 2.0 479 400 24 900 5.2
Shau Kei Wan LR 164 600 1 600 1.0 165 800 8 900 5.4
Aberdeen & T 114 800 4 600 4.0 119 000 11 200 9.4
South HE 19 200 1 600 8.3 20 800 300 1.4
HONG KONG it B 2 550 000 46 900 1.8 2 562 400 118 100 4.6
Tsim Sha Tsui Ry H 741 500 4 500 0.6 743 200 19 600 2.6
Yau Ma Tei I M 489 400 1 900 0.4 481 300 12 100 2.5
Mong Kok T £ 375 400 2 300 0.6 376 800 16 000 4.2
Hung Hom FANE ] 395 900 33 000 8.3 427 500 45 300 10.6
Ho Man Tin {d 3¢ H 59 600 - - 59 500 2 200 3.7
KOWLOON L BE 2 061 800 41 700 2.0 2 088 300 95 200 4,6
Cheung Sha Wan R Y 489 400 22 200 4.5 510 600 32 200 6.3
Shek Kip Mei AR 16 300 - - 16 300 100 0.6
Kowloon Tong o BE 5B 15 000 - - 15 000 - -
Wong Tai Sin = 234 900 3 800 1.6 237 700 6 200 2.6
Kwun Tong 8 E 230 800 - . 226 900 7 800 3.5
Lei Yue Mun g Py 15 400 — - 15 400 400 2.6
NE¥ KOWLOON B 1 001 800 26 000 2.6 1 021 900 46 800 4.6
Tsuen Wan ] 392 800 27 200 6.9 419 900 38 800 9.2
Tuen Mun i g 188 200 20 500 10.9 208 700 34 100 16.3
Yuen Long 7t B 257 700 18 200 7.1 275 900 35 700 12.9
North it B 76 800 2 800 3.6 79 300 3 700 4.7
Tai Po X 1 147 800 300 0.2 148 100 7 200 4.9
Sha Tin ¥ H 176 600 10 300 5.8 186 900 11 300 6.0
Sai Kung [ii:ly=1 37 300 2 600 7.0 39 700 1 300 3.3
Qutlying Islands & & 87 500 500 0.6 87 300 2 900 3.3
NEW TERRITORIES % & 1 364 700 82 400 6.0 1 445 800 135 000 9.3
OVERALL Ol 6 8978 300 187 000 2.8 7 118 400 395 100 5.6




TABLE 28

# 28
COMMERCIAL PREMISES — SUPPLY AND FORECASTS
F_— f BHEHEE {(m* )
(2 FH)
Average
1985 1986 1987 1688 1989 1985-1989 (19990) {1991}
1985 19804
MEHE®E

Vest i A 18 600 8 000 6 100 2 200 4 0900 7 800 1 800 7 700
Sheung Wan L&’ 16 100 8§ 500 13 900 2 600 3 600 7 600 2 000 5 600
Central B 35 400 4 800 4 300 16 100 10 100 14 100 3¢ 900 6 600
¥an Chai & i 18 900 3 000 9 300 18 700 2 300 10 500 7 000 14 990
Mid-levels ¥ hE - 300 500 200 300 300 700 12 700
Peak r 1 - - - 1 500 - 300 ~ -
Causevway Bay i SE . 14 700 2 300 3 600 3 400 g 200 5 600 800 5 &00
North Point A 10 100 12 000 82 500 9 700 9 600 24 800 2 500 3 000
Shau Kei #an o ER 7 900 100 10 400 18 600 1 600 7 700 600 1 500
Aberdeen HET 1 800 2 600 400 1 900 4 500 2 300 700 1 500
South & 100 2 000 2 200 1 100 1 600 1 400 100 100
HONG KGNG & B 117 6400 43 800 132 300 76 000 46 900 83 300 56 100 59 400
Tsim Sha Tsui & ¢ I8 18 900 2 900 2 700 b4 900 4 500 16 80¢ 16 500 15 800
Yau Ma Tei i R HE 5 100 13 200 3 100 3 1060 1 900 5 300 6 100 12 000
Mong Kok I A 3 300 2 400 2 600 1 000 2 300 2 300 8 700 2 400
Hung Howmw i 10 500 24 700 24 400 24 900 33 000 22 700 20 100 7 209
Ho Man Tin M 3 H 200 100 - 300 - 200 200 100
KOWLOON 1K 38 000 39 300 32 800 84 700 41 709 47 300 bl 600 37 hQQ
Cheung Sha Wan B W 10 900 5 500 7 900 4 100 22 200 10 100 2 boo 7 100
Shek Kip Mel HBER - 800 - - - 200 300 -
Kowloon Tong hE¥E - - — - - - - -
Yong Tai Sin B A g 900 6 100 860 1 600 3 800 4 300 1 8040 800
Kwun Tong B 15 200 7 500 7 500 6 700 - 7 400 2 600 11 000
Lei Yue Mun 2 & Y — — — - - - - 17 700
NEW KOWLOOGN g 36 000 20 000 16 200 11 800 26 000 22 000 7 300 36 600
Tsuen ¥an = 4 500 16 200 9 200 10 500 27 200 13 B00O 35 500 138 100
Tuen Mun &M 13 5060 3 000 42 000 25 600 20 500 20 900 8 000 2 500
Yuen Long 76 B 6 800 b 400 6 800 16 700 18 200 16 700 g 100 28 600
North it & - 100 500 - 2 800 700 1 500 15 500
Tai Po X 1 i3 590 i2 4090 14 300 7 800 300 _ g 70¢ 10 100 14 900
Sha Tin ¥ H 18 140 25 760 19 500 2 200 10 300 15 200 30 100 -
Sai Kung HE 200 190 6 000 - 2 600 1 8490 - -
Qutlying Islands B 5 1 300 3 200 4 100 3 000 500 3 4090 1 100 9 500
NEW TERRITORIES nR 57 700 71 100 102 400 65 800 82 400 75 900 : 95 400 204 100
OVERALL & B 249 300 174 000 283 700 238 300 197 000 228 500 210 400 337 600




TABLE 29
COMMERCIAL PREMISES — VYACANCY BY DISTRICT # 29
HEET — BREXEBEHHN

198%
Vacancies in m* at the end of Amount As a ¥ of
BREFEEHREIRHENEER B yvear end stock
(m®) LHEESRE
1985 1986 1987 1088 (F 7 K) O S
Yest [ri: 21 5900 26 100 20 000 12 100 12 800 5.0
Sheung Wan ol ) 25 600 24 400 22 000 186 300 20 600 5.6
Central B 29 800 18 800 12 600 9 800 - 18 200 4.9
¥an Chai i 24 300 17 700 i2 800 8 000 12 800 2.7
Mid-levels ¥ B 1 200 700 1 000 1 300 800 4.0
Peak s T8 - - - 1 500 100 2.1
Causeway Bay i 52 6 400 4 200 8 300 4 300 7 500 2.7
North Point ik # 28 700 19 900 22 900 43 800 24 900 5.2
Shau Kei ¥an WHEE 19 100 10 500 7 600 17 100 8 900 5.4
Aberdeen # i T 12 4090 13 300 7 600 9 200 11 200 9.4
South |- - 1 000 2 500 1 1060 300 1.4
HONG KONG it B 169 000 134 60¢ 117 490 124 500 118 100 4.6
Tsim Sha Tsul 2 ) 39 600 19 700 13 000 39 700 19 600 2.8
Yau Ma Tei I 20 800 25 000 10 200 5 900 12 100 2.5
Mong Kok T & 15 300 24 3800 12 600 10 500 16 000 4,2
Hung Hom £ & 2% 800 27 600 30 500 28 800 45 300 16.8
Ho Man Tin W % H 5 200 6 100 800 300 2 200 3.7
KOWLOON 1 88 110 700 102 700 67 100 85 000 95 200 4.6
Cheung Sha Wan By 21 200 13 000 11 190 14 900 32 200 6.3
Shek Kip Mei AR 800 900 100 1060 100 0.8
Kowloon Tong hBE B - 400 - - - -
¥ong Tai Sin Al 13 600 8 100 5 400 3 700 6 200 2.6
Kwun Tong e 13 500 12 8090 10 200 12 200 7 900 3.5
Lei Yue Mun g & Py 3 900 3 700 1 200 500 400 2.6
NE¥W KOWLOON AR 53 000 38 900 28 000 27 400 486 800 4.8
Tsuen ¥an il ] 37 800 44 000 28 800 23 500 38 800 8.2
Tuen Mun i 47 800 33 000 3% 600 37 900 34 100 16.3
Yuen Long 56 BH 47 800 45 500 37 4900 46 600 35 700 12.9
North it & 1 500 800 1 400 600 3 700 4.7
Tai Po A i 26 900 20 600 13 200 13 000 7 200 4.9
Sha Tin W 21 400 36 900 23 600 15 900 : 11 300 6.0
Sai Kung = 3 700 2 000 4 200 500 1 300 3.3
Outlying Islands BB 4 400 7 300 6 400 6 000 2 8900 3.3
NEW TERRITORIES #H R 191 300 180 100 155 100 144 Q00 ' 135 000 9.3
OVERALL ) 524 000 466 300 367 600 380 900 395 100 5.6




TABLE 3¢

# 30
COMMERCIAL PREMISES — OVERALL. VACANCY TRENDS
In buildings completed
during the year In all other buildings Overall Vacancy
EERNRANESTRH EMEHERERN BETEEH
Total Amount Total Amount Amount % of total
floor space vacant ¥ vacant floor space vacant % vacant vacant stock
ol Wil | XEH R EEHTE W m TEHMERE TEEITE TEYR LEBBNE S ®
{m*) (w® ) (m* ) () (uf )
(5 X)) (%5 %) (¢ HK) (£ 5 %) (EFHA)
1985 249 300 151 000 60.6 5 567 800 373 000 6.7 524 000 9,0
1986 174 000 107 500 61.8 b5 797 900 358 800 6.2 466 300 7.8
1887 283 700 135 400 47.7 6 496 300 232 200 3.6 367 600 5.4
1488 238 300 135 700 b6.9 6 740 000 245 200 3.6 380 900 b.b
1989 197 000 141 109 71.6 6 921 400 254 000 3.7 395 100 5,6




TABLE 31
SHOPS — AVERAGE RENTALS AND AVERAGE PRICES # 31
EH — vEEsmy BEE

Rentals #H & - Prices £ 1{H

Year/Quarter Average Size Average Monthly Rental Average Size Average Prices
s2Hh/ F2E g mE TEEA8S ¥ 35w EHER
("} o ($/n*) (m*) o ($/w® )

(EHK) (BT ESEFXIES) (FFH*) (BLTHESELSRBTER)

1985 1 47.4 164.8 : 56.4 21 000
2 52.1 178.1 45,9 19 279
3 59.0 167.9 53.5 , 20 449
4 61.9 176.3 53.2 18 787
1986 1 54.0 193.7 51.5 23 440
2 50.4 167.4 bl 22 943
3 51.8 160.7 52.1 22 184
4 54,7 204.7 49.3 24 723
1987 1 55.8 205.1 47.0 26 124
2 50.90 235.4 49.6 28 644
3 53.9 304.2 58.7 32 502
4 72.3 282.9 45.6 35 826
1988 1 B7.0 191.7 55.7 32 321
2 49,7 269.8 49.7 34 701
3 51.0 350.5 48.5 41 963
4 50.1 447.6 50.6 42 002
1989 1 52.3 413.1 46,2 45 663
2 h2.4 446.9 49.0 54 226
3 54,0 426.90 A7, 2% 43 908
4 51.2% 511.8= 42.8% 45 897«

# Provisional., HBH#E=FE.,

"Shops' for the purposes of this table comprise only premises desiegned for retail trade with street frontage, LEMBE RN TR
# RNEeERENEZHABEXHABREMEBENEN,

Average prices refer to the Urban Area onily. E¥HEFHRUTEHEHE.



TABLE 32
SHOPS — RENTAL AND PRICE INDEXES £ 132
B — el R e R

(1979 Fourth Quarter = 100)
(17O EMZE = 100)

Year/Quarter Rentals Prices
B EE fil & & 8|
1980 128 126
1981 175 147
1982 194 117
1883 184 92
1984 171 &z
1985 178 90
1986 188 104
1987 213 132
1988 249 171
1989 310x% 220%
1985 1 176 _ 84
2 i78 88

3 182 91

4 176 95

1486 1 188 101
2 189 101

3 180 102

4 187 11¢

1987 i 195 122
2 205 125

3 228 : 136

4 224 143

1688 1 233 145
2 240 158

3 250 183

4 271 197

198% 1 285 214
2 310 234
3 3iz2 211%
4 333x% : 222%

% Provisional. [ &=

'Shops for the purposes of this table comprise only premises demgned for retail trade with street frontage, (. EFEFIEREH TIE
WO REERERG T ERXA SO N EEGEL.

Pr'ice indexes refer to the Urban Area only., EEBHY RV EH®.



TABLE 33

33
COMMERCIAL PREMISES -- STOCK, VACANCY, SUPPLY AND FORECASTS
T - #HyrEaE, =ZFE HESBNEIAES
(HOUSTING AUTHORITY)
(BEREEARE)
Stock at
the end of 1989% Amount vacant at
19894 £ K the end of 1989% % vacant Supply and Forecasts
B’?@?(ﬁg?ﬁi* 1989@@(5)&9%?&3 TEEHOHE HrEBNEGTHE

(R H) (B H %) 1889 (1990} {1991
¥est HE 25 ' 25 100.0Q — — —
North Point b A 4 907 158 3.2 - - —
Shau Kei ¥an ®HE 24 792 2 351 9.5 4 608 — 843
Aberdeen FiBF 34 580 1 975 5.7 — 2 966 —
HONG KONG = 64 284 4 509 7.0 4 608 2 968 843
Hung Honm Y 1 012 - - ’ - - -
Ho Man Tin B X H 21 797 546 ) 2.5 - - -
KOWLOON HEE 22 809 b46 2.4 - e -
Cheung Sha Wan 5w 18 679 2 104 15.4 702 — —
Shek Kip Mel GBE 48 103 5 231 10.9 — — -
Wong Tail Sin A A 127 768 7 716 6.0 - - 21 582
Kwun Tong i 76 062 3 496 4.6 - 7 246 -
Lei Yue Mun wWaM 48 781 4 566 9.4 - - 7 334
NEW KO¥WLOON A 314 393 23 113 7.4 702 7 246 28 916
Tsuen ¥Yan B 101 83¢ 8 017 7.9 11 530 5 131 3 474
Tuen Mun [ i) 82 175 17 314 21.1 9 442 3 219 o
Yuen Long 7t BB 15 339 2 526 16.5 — - -
North it & 20 817 1 376 6.7 5 003 4 339 -
Tai Po A 1l 25 302 3 608 14.3 13 716 4 691 4 198
Sha Tin # | 99 200 3 618 3.6 4 718 7 088 1 853
Sai Kung L= 15 313 2 030 13.2 11 807 5 267 -
Qutlying Islands 1 =Y 1 591 1 163 73.1 — - -~
NE¥ TERRITORIES A 381 367 3¢ 651 11.90 56 214 29 675 9 525
OVERALL e 762 853 67 819 8.9 61 524 39 887 39 284

# Excluding those in buildings completed during the second half of 1989, 19304F TR IER BB FTEMNE .
Source : Housing Department, HEIEHE @ BESH.



COMMERCIAL PREMISES —

£

STOCK, VACANCY, SUPPLY AN

% E\ %ﬁg\ H b,
(HOUSING SCGCIETY)
(BRBEBE)

TABLE 34
#® 34

Stock at the end of 1989

Amount vacant at

19894 4 5 the end of 1989 % vacant Supply and Forecasts
Wfﬁ?ﬁ%ﬁﬁ 1989¢5ﬁ()§§ﬁf§§§ EEHTE HEENEHHE
{(m* )

{5 %> (E 7 %) 1989 (1990) (1991)
Yest mE 1 270 134 10.8 -— — -
Sheung W¥Wan ol 379 - - - - -
Central & 69 - — - — _
¥an Chai ## {7 158 - - - - ~
Causeway Bay & 838 - — — - -
North Point i A 391 — - — - -
Shau Kei Wan ] 504 - - - - -
Aberdeen BBF 604 — - — - -
HONG KONG e 4 209 134 3.2 - - -
Yau Ma Tei 0 A He g4 - - ~ 785 -
Mong Kok & 1 081 - - - - -
Hung Hom AL 2 188 - - - 3 h24 -
Ho Man Tin &% | 1 265 - — — — -
KOWLOON Ju g 4 626 - - - 4 03% -
Cheung Sha Wan k¥ 175 -~ - - - -
Wong Tai Sin B oKl 259 - - — - —
Kwun Tong bil 3 1 794 - - — 1 191 -
NEW KOWLOON A HE 2 228 - - - 1 191 -
Tsuen Wan 2o 8 412 - - 2 103 - —
North it & 1 459 708 48.5 714 hoo -
Sha Tin # | 4 173 - - - — —
NE¥ TERRITORIES R _ 14 044 708 b.0 2 817 500 -
OVERALL | 25 107 842 3.4 2 817 5 730 -
Source : Housing Society. :BEWME,



TABLE 35

# 35
FLATTED FACTORIES STOCK, SUPPLY AND VACANCY
B L - 1 L = B g g
Stock at Supply Stock at Amount vacant at
the end of 1988 in 1989 Supply as a the end of 1989 the end of 1989 %

19884F 4F K 19804 % of 1088 stock 19894 4F | 19894F % K vacant

s HHSE Bt B HE R4 MWEFHEYEE Mg = H

19884 i & B %

{n ) () HHMENEHOE {n) (w")
(F 5 XKD GEF XKD (7 7k (EFAFXK)

West [ris 2 115 400 8 900 7.7 119 600 2 700 2.3
Han Chai {7 700 — — 700 - -
North Point iy} 465 600 31 300 6.7 496 8090 10 800 2.2
Shau Kei Wan HER 598 300 89 300 14,9 687 500 42 10¢ 6.1
Aberdeen & & 611 200 == 611 200 14 400 2.4
HONG XONG BB 1 791 200 129 500 7.2 1 915 800 70 000 3.7
Mong Kok A& 388 990 19 500 5.0 400 4900 5 100 1.3
Hung Hom EAN 850 44¢0 71 800 8.4 g22 200 76 400 8.3
KOWLOON B 1 239 300 91 300 7.4 1 322 600 81 500 6.2
Cheung Sha ¥Wan By 1 124 7066 2 804Q 6.2 1 124 §00 20 400 i.8
Yong Tai Sin /Al 811 200 9 700 1.2 320 909 4 900 0.6
Kwun Tong B 2 74 700 135 400 4,9 2 861 400 79 400 2.8
Lei Yue Mun -l 430 200 - - 430 200 6 000 1.4
NEW KOWLOON AR 5 120 800 147 900 2.9 5287 100 110 700 2.1
Tsuen ¥an ®aE 5 018 700 301 300 6.0 5 301 400 2b3 500 4.8
Tuen Mun ON] 1 169 700 106 900 9.6 1 214 8690 209 200 17.2
Yuen Long 7 B 186 200 . — = 186 200 6 700 3.6
Nerth it E 28 700 43 900 153.0 72 600 23 800 32.8
Tat Po A I 141 600 o = 141 600 300 0.2
Sha Tin ¥ | 8§29 900 42 400 Bl 872 300 76 000 8.7
Sai Kung HE 41 700 - — 41 700 = —
Qutlying Islands Bt & - 1 000 = 1 060 900 90.0
NEW TERRITORIES % & 7 354 500 495 500 6.7 7 831 600 570 400 7.3
OVERALL e 15 505 800 8§64 200 5.6 16 307 100 832 600 5.1




TABLE 38

F 36
FLATTED FACTORIES — SUPPLY AND FORECASTS
B IHRAE — #EBEEIHE
(o )
(2 75 %)
Average
1985 1986 1987 1988 1989 1985-1989

1985%F 19894 (19902 (1991)

FEgE '

Vest HE - b 4 690 - 8 900 2 700 - —
North Point it A 28 600 - - 31 900 31 340 18 400 — —
Shau Kei Wan R 12 200 38 800 — 29 300 89 300 33 800 76 660 104 390
Aberdeen &7 - 24 000 — 14 800C - 7 700 139 2090 6 290
HONG KONG 5 40 800 62 800 4 600 76 00¢ 129 500 62 700 215 8490 11¢ 500
Mong Kok ] - - - 1 400 19 500 ' 4 200 5 7090 21 100
Hung Hom KL tH 27 400 116 300 63 100 - 71 800 55 800 3¢ 300 -
KOWLOON FuHE 27 400 116 800 63 100 1 409 91 300 60 000 36 Q090 21 100
Cheung Sha Wan & 21 200 24 300 10 400 5 500 2 800 12 890 5 600 19 300
¥ong Tai Sin Rl 22 440 - - - 9 700 6 4060 -~ 52 400
Kvun Tong Bf 77 700 223 300 229 500 145 900 135 400 162 400 109 80¢ 1i2 600
Lei Yue Mun | - - — 84 800 - 17 000 - —
NE¥ KOWLOON R 121 3090 247 600 239 909 236 200 147 960 198 600 115 400 184 300
Tsuen ¥an 2 196 600 42 700 63 840 286 500 301 300 178 200 63 800 158 600
Tuen Mun i P - 50 900 47 690 186 800 106 S0¢ 78 400 118 200 76 506G
Yuen Long 7= B 4 500 53 400 19 700 49 000 - 25 300 15 600 8 400
North *tE - - 3 000 16 900 43 900 11 600 35 700 24 300
Tai Po X i - - - - - - - 15 400
Sha Tin W\ 865 500 36 300 48 900 216 800 42 400 92 000 48 200 63 300
Sai Kung [iil= - - - 41 700 - 8 300 520 -
Qutlying Islands £t 5 - - - - 1 000 200 500 —
NE¥ TERRITORIES R 268 600 183 300 233 000 791 7090 495 500 394 000 285 200 346 5990

OVERALL - 456 100 610 500 540 600 1 105 300 864 200 715 300 652 400 662 400




CTORIES —

SUPPLY BY SIZE

i K=

AT A

(No.

TABLE 37
& 37

of units)

(B #gE)

Size Range ()

[T -] (2 HHE)
[.ess than Over
50.0 b~ 99.9 100—199.9 200— 389.9 399,.9
A HE

West i i 1 - 113 — - -
North Point ik # - - 161 7 9
Shau Kei Wan w OHEow 3 185 261 53 27
HONG KONG 5 3 303 422 60 36
Mong Kok it A 26 29 9 28 11
Hung Hon AT - - 3 73 91
KO¥LOON Fu BE 26 29 i2 101 162
Cheung Sha Wan B WE - 25 7 1 -
Wong Tai Sin B XAl 1 89 22 — 1
Kwun Tong B 152 721 227 45 30
NEW KOWLOON ¥ 153 885 256 46 31‘
Tsuen Wan I 278 1 782 629 88 45
Tuen Mun i g - 637 292 g2 -
North Pt E i 50 78 12 22
Sha Tin # H 42 157 76 4 20
Qutlying [slands = 32 — — — -
NEW TERRITORIES ¥R 353 2 628 1 075 186 87
OVERALL Lol 535 3 7938 1 765 393 256

% 7.9 56.3 26,2 5.8 3.8




TABLE 38

#= 38
FLATTED FACTORIES — VACANCY BY DBISTRICT
Al FETEENR
Vacancies in m® at the end of 1989
EEEREME T AHERNEZESR Amount As a % of
o3 year end stock
HLEEENE
1985 1986 1987 1988 {m*) SR s
(EFHXK)

Vest HE 400 4 200 2 200 700 2 700 2.3
¥an Chai e — 100 - - — -
North Point it & § 400 600 - 32 000 10 800 2.2
Shai Kei Wan R 17 600 45 600 9 400 27 000 42 100 6.1
Aberdeen & & 33 600 25 700 1 500 2 600 14 460 2.4
HONG KONG - 60 000 76 200 13 100 62 300 70 000 3.7
Meng Kok A 10 900 2 6006 1 800 2 000 5 100 1.3
Hung Hom i & 38 000 81 300 28 300 600 76 400 8.3
KOWLGONV FuBE 48 900 83 900 30 100 2 600 81 500 6.2
Cheung Sha Wan By 12 060 7 300 14 400 21 400 20 400 1.8
Wong Tai Sin il 21 300 3 6060 1 800 1 Q00 4 900 0.6
Kwun Tong s 88 200 37 000 81 200 42 300 79 400 2.8 -
Lei Yue Mun o m 19 200 6 000 - g6 100 6 000 1.4
NEW KOWLOON ¥ 140 700 113 400 97 400 160 800 110 700 2.1
Tsuen ¥an I op 301 800 125 400 39 00¢ 108 800 253 500 4.8
Tuen Mun 1| 85 500 50 600 42 700 163 000 269 200 17.2
Yuen Long 76 B 5 50O 40 000 6 900 40 000 6 700 3.6
North it E - 500 3 000 10 900 23 890 32.8
Tai Po A i 1 400 - - 1 000 300 ¢, 2
Sha Tin # H 72 100 25 400 15 000 164 200 78 000 8.7
Qutlying Islands Bt B - - - - 900 90,9
NEW TERRITORIES #HH 466 300 241 900 106 600 477 900 b70 400 7.3
OVERALL B 715 800 515 900 247 200 703 600 832 800 5.1




TABLE 39

# 39
FLATTED FACTORIES — VACANCY BY SIZE
SRIBARE — HEMHTEEE .
(No. of units)
(B 8®E)
Size Range (m* )
[T (EhHH)
Less than ) _ Qver
M~ R 50.0 50— 99.9 100—199.9 200— 399.49 & 8 399.9
Yest Jrirg) 2 - ] - - 4
North Point it & - 5 27 8 7
Shau Kei Wan ¥ ER 2 45 182 24 14
Aberdeen HFET - 1 21 23 10
HONG KONG &S5 2 b7 230 b5 35
Mong Kek EE £ 1 3 3 4 ]
Hung Hom A - - 5 31 g4
KOWLOON Fu BE 1 3 8 83 100
Cheung Sha ¥an R ] 1 9 19 31 14
Yong Tai Sin =il - 1 1 5 5
Kwun Tong i i 22 223 163 T4 28
Lei Yue Mun B Py - - -~ - 4
NE¥ KOWLOON AR 23 233 183 110 51
Tsuen Wan - 42 1115 645 148 54
Tuen Mun | 1 631 331 83 29
Yuen Long 7. BH - 4 26 5 3
North it E - 356 24 — 13
Tai Po A 1 - - - 1 -
Sha Tin # H 57 545 126 27 10
Qutlying Islands BB 29 - - - -
NE¥ TERRITORIES oA 129 2 330 1 152 264 109
OVERALL #H 155 2 623 1578 512 295
b4 3.0 50,9 30.5 8.9 5.7




TABLE 40

: #F 40
FLATTED FACTORIES — OVERALL VACANCY TRENDS
BT AE — ETEEHNERESE
In buiidings completed
during the year In all other buildings Overall Vacancy
ETFRBERNETA EFRHHEMBEFAH EREEEH
Total Amrount Totai  Amount Amount % of total
floor space vacant ¥ vacant floor space vacant % vacant vacant stock
T TEHEH EHFBHSE 48 8 o A TEHHE EEHSE XEHBE HERBENE T E
(o® ) (") {u" ) () (o )
(EFHXK) (EHEK) (FHXK) (£ HX) (75 %)
71985 456 100 333 000 78.0 12 665 300 382 900 3.0 715 900 5.5
1986 810 500 277 400 45.4 13 088 200 238 500 . 1.8 515 900 3.8
1987 540 600 186 400 34.5 13 620 700 60 800 0.4 247 200 1.7
1988 1 105 340 583 900 bZ.8 14 490 500 119 700 0.8 708 6500 4.5
1889 864 200 4565 400 52.7 15 442 900 377 200 2.4 832 600 5.1




TABLE 41

#F 41
FLATTED FACTORIES — AVERAGE RENTALS
ol IR0 e - F Hg & :
{$/v per month}
(EAHEFRARETLTHFEANESE)
Area
E 1088 1988 1988 1088 1988 1989 1989 1989 1989 1989
[ Average sizel ist 2nd 3rd 4th ¥hole lst 2nd 3rd 4th ¥hole
(FHHERE)] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter guarters - Yearx
B—F 8= BF FNFE F 4 B-F BoF B BEmMEx EHE%
Hong Kong # B
£3011ﬂ" ] (75.8) 62.3 67.6 75.7 70.2 g0.8 88.4 _ 90.0 106,2 90.9
FH K
Kowloon 7u BE
[262:11‘<l ) (56.9) (66.7) 68.3 80.2 72.2 88.2 92.5 164.6 (90.86) 94.8
Ty . S
Nev Kowloon ¥ 7L &E :
[299m£ ] (74.2) 58,9 60,7 q0.6 62.8 72.5 83.4 87.7 83.3 81.4
Tk
New Territories H R
[252ma . 48.4 52.5 b3.2 54.5 53.2 64,2 60.9 61.6 62.8 62.2
EH R
« Provisional. HEEH&=x.
( ) Indicates less than 20 transactions. FTRPLR =T ERXEH.

Average rentals are in respect of upper-floor units only.
Average size relates to the units analysed during 1988 and 1988,

TEaEflsR MR EBUNRASTHE,

THEHBELIBIRIBIFRNFT MM ENN REERE.



TABLE 42

42
FLATTED FACTORIES — AVERAGE PRICES
TREIBEAE — ¥HER
($/m" )
(ETHESEFXANER
Area
E i 1988 19838 1988 1988 1988 1989 1989 1989 1989 1989
[ Average sizel ist 2nd 3rd 4th Yhole lst 2nd 3rd 4th ¥Yhole
= T Quarter Quarter Quarter Quarter Year Quarter Quarter Quarters Quarters Yearx
s —F E_F E=F FgH=E £ g —F - = FE=Fx EME Z =
Hong Kong & &
212at 6 389 7 529 8 328 8 896 7 892 9 401 10 478 10 962 (10 6b5b) 10 316
4 S ]
¥ H K
Kowloon 71 #E
212w® 8 048 9 0156 10 012 9 74990 9 255 16 971 13 118 (10 920 (14 100) 12 094
[ ]
EH K
Nev Kowloon ¥ 4. BE
167w* 6 672 7 862 8 618 g 252 8 302 10 007 11 360 11 085 11 741 10 891
[ . ]
EFH R
New Territories ¥ H
[152!112 3 5 427 5 954 6 361 6 927 6 238 7 154 7 909 8 005 7 709 7 624
¥ H K
¥ Provisional, BEEBEF.,
( ) Indicates less than 20 transactions, #ER PR+ EBZH.

Average prices are in respect of upper-floor units only.
Average size relates to the units analysed during 1988 and 1889.

FHEBEERUBEEUNERAMTE.
FHmERIRINBIERNF SN BEMNN TR,



TABLE 43
ES — RENTAL AND PRICE INDEXES # 43

FLATTED FACTORIL

A 8 ] 3 oz N i< W . i H =
{1979 Fourth Quarter = 100}
(19790 ENME = 100)

Rentals : Prices
Year/Quarter e g &
E iy S FE _
Urban Area New Territories Overall Urban Area
& oA Lo HE
1980 124 131 i27 124
1881 174 141 158 164
1982 169 156 163 129
19283 135 138 134 104
1984 132 136 134 94
1985 145 141 143 104
1686 153 160 i51 106
1887 174 195 182 139
1988 : 252 247 2h0 201
198¢ 336% 306 323% 266
1935 1 140 . 137 133 108
2 143 141 142 100
3 146 143 145 101
4 149 143 147 107
1986 1 152 145 148 104
M 2 152 152 i52 104
3 152 151 i51 108
4 155 152 154 111
1987 1 159 160 159 120
2 165 200 178 131
3 185 209 198 149
4 187 210 196 165
19838 1 245 238 241 169
2 238 - 243 241 190
3 247 2438 247 213
4 278 259 269 231
1989 1 312 290 302 242
2 337 300 320 277
3 344 : 318 333 264
4

352% 315 336% 281

% Provisional. EHHF, '
The indexes are in respect of upper-floor units only., L#HEBEHBIMUBLEME.,



FLATTED FACTORIES —

a8 oH A8 o kE

(HOUSING AUTHORITY)

TABLE 44
# 14

(BEEEEET)
Stock at Amount vacant at
the end of 1989 the end of _1989 ¥ Vacant
1989 EF ENEFHHE 19 FENEER EHEBEOHE
(m® ) (w®)
(¥ 5 E) (FFA)
Shau Kei Wan THEE#E 6 804 - -
HONG KONG 5 6 804 - -
Cheung Sha Wan & ¥ 68 957 - 717 1.0
Shek Kip Mei BEE 8 3560 - -
Wong Tal Sin oA 48 096 - -
kvun Tong g 78 505 1 61t 2.1
NEVW KOWLOON ¥ oALBE 204 918 2 328 1.1
Tsuen Wan 7§ 124 134 968 0.8
Tuen Mun ol | 48 900 _ 4 371 10.¢
Yuen Long 7t B g 708 1 6586 17.1
Sha Tin ¥ M| 39 72% 5486 1.4
NEW TERRITORIES #H & 217 471 : 7 541 3.5
OVERALL B 429 193 _ 9 869 2.3

’ Nil supply and forecasts for 1989,

" Source : Housing Department.

1990 'and 1991, 1989% | 1900 MIVIEBHABEBNHT K&,

cBRE.



TABLE 45

* 45
Stock at Supptly Supply as Stock at
the end of 1988 in 1989 a ¥ of 1988 stock the end of 1989
1988% & 19894 HEE 10335 19894 & &
o s Mt ER BMENE T ® 4 & &
()} : {uw* ) (m® )

(£ FK) () %K) (FE %)
Vest mHE 700 - - 700
North Peoint it A& 107 600 = - 101 700
Shau Kei Wan T HE 18 500 - - 18 500
Aberdeen EiBF 63 300 = - 62 300
HONG KONG EE 190 100 E= = 183 200
Mong Kok B A b 200 = o 5 200
Hung Hom AL 109 200 14 100 12.9 123 300
KOWLOGN HuBE 114 400 14 100 1243 128 500
Cheung Sha ¥an EYE 82 100 - - 80 200
¥ong Tai Sin qEAAM 80 500 = — 80 500
Kwun Tong B 447 500 26 200 5.9 464 800
Lei Yue Mun = 23 400 St == 23 400
NEW KOWLOON ¥ h HE 633 500 26 200 4,1 648 900
Tsuen ¥Wan b ] 636 900 4 900 0.8 610 900Q
Tuen Mun i B 187 300 — - 164 800
Yuen Long 7t 8 170 700 35 200 20.6 205 900
North it E 19 700 — 19 700
Tai Po v 469 000 82 4060 17.6 551 400
Sha Tin ¥ H 111 900 31 500 28.2 143 400
Sai Kung =4 62 000 2 700 4,4 S 40 000
Qutlying Islands B 5 5 300 — - 5 300
NE¥ TERRITORIES #H R 1 642 800 156 700 9.5 1 741 400
OVERALL il 2 580 800 197 000 7.8 2 702 000




TABLE 486

#F 46
SPECIALISED FACTORIES — SUPPLY AND FURECASTS
HEEE EEEINHIT SR
()
CE 7 %)
Average
1985 1986 1987 1988 1989 1985-1989 (1990 {1991)
1985% 19894
B

Aberdeen &EiET — 1 300 - 3 000 - 800 — —
HONG KONG 5 — 1 360 - 3 000 - 900 - -
Hung Hom AN 3 700 - - - 14 100 3 600 - 1 800
KO¥WLOON HoBE 3 700 - — - 14 100 3 600 - 1 800
Cheung Sha ¥Wan 5w 16 500 - - - - 2 100 - -
Kwun Tong B 27 200 43 800 - - 26 200 19 400 - -
NEW KOWLOON o BE 37 700 43 800 - - 26 200 21 500 - ] -
Tsuen ¥Wan =g - - - 17 500 4 900 4 50¢ - 24 800
Tuen Mun iff, 4§ — 22 400 - = - 4 500 - -
Yuen Long 7o 8 - 8 200 11 200 48 800 36 200 20 B60¢C 19 400 6 100
North it & - - 2 300 - - 5G0 300 -
Tai Po K i 19 700 20 700 88 200 72 200 82 400 56 600 75 700 7 200
Sha Tin ¥ | 14 200 20 400 15 500 - 31 500 16 300 42 500 —
Sal Kung [} - - - — 2 700 500 — -
Outiving Islands # B - - — 300 - 100 - 1 000
NEW TERRITORIES #H A 33 ge0 71 700 117 200 138 800 156 700. 103 800 138 400 39 100
OVERALL L 75 300 116 800 117 200 141 8&0¢ 197 000 129 8090 138 400 40 900




TABLE 47

® 47
STORAGE — STOCK, SUPPLY AND VACANCY
Stock at Supply Stock at Amount vacant at
the end of 1988 in 1989 Supply as a the end of 1989 the end of 1989 %
19884 £ & 19894 ¥ of 1988 stock 19894 4 & 19894 £ K vacant
MEFHEYE oy 4t E B H E 2 4 ’B‘:‘J@?ﬁ%ﬂﬁ Mg R E &
19884 1 3 GO %
() (w®) EBHBHESE (n® ) (o)
(25 %) (£ 5 %) (¥ H %K) (F 5 %K)

—
West HE 81 400 -~ - 79 400 1 700 2.1
Sheung ¥Wan £ E® 12 400 - - 12 400 1 700 13.7
North Point A 86 000 6 700 7.8 84 800 5 500 6.5
Shau Kei Wan T E M 91 400 5 900 6.5 97 300 — -
Aberdeen BEER 34 700 - - 34 700 200 0.6
HONG KONG BB 305 900 12 600 4.1 308 600 9 100 2.9
Tsim Sha Tsuil A 58 300 - - 58 300 - -
Mong Kok i & 5 400 - - 5 400 - -
Hung Hom AL 77 900 - - 77 900 3 000 3.9
KOWLOON S BE 141 600 - - 141 600 3 000 2.1
Cheung Sha Wan & ¥ i 94 100 — - 94 100 - -
Wong Tai Sin /A 6 000 - - 6 000 — -
Kwun Tong & 365 600 - - 354 500 - -
Lei Yue Mun g H M 88 200 - - 88 200 - —

e ———

NEV KOWLGOON ¥ L BE 553 900 - - 542 800 - -
Tsuen Wan Z 818 700 32 200 3.9 809 100 41 400 5.1
Tuen Mun i Py 28 200 - - 23 200 - -
Yuen Long ¢ B 12 900 - - 12 900 — —
North it = 800 16 300 2037.5 17 100 4 800 28.1
Sha Tin wm 226 400 - - 226 400 - -
Sai Kung [iicy= 4 100 - - 4 100 - —
NEW TERRITORIES #H & 1 086 100 48 500 4.5 1 092 800 46 200 4,2
OVERALL i 2 087 500 61 100 2.9 2 085 800 58 300 2.8




TABLE 43

= 48
STORAGE — SUPPLY AND FORECASTS
g — #EENHIME
(u® )
{FH %)
Average
1985 1986 1987 1988 1989 15685-1989 (1999 (1991}
1985 19894
B iaEg B

West HE - - - 24 400 - 4 900 - —
Nerth Peint i A i3 44990 - — 24 700 B 700 9§00 — -
Shau Kei Wan EHEE 29 900 16 500 - 26 000 5 90¢ 15 6800 - —
Aberdeen - - - - - - - T 200 —
HONG KONG =) 43 300 16 500 - 75 100 12 609 29 509 7 200 -
Tsim Sha Tsui 4 ¢ 1H - 14 400 — — - 2 800 - -
Hung Hom ' i 2 200 - 1 600 - - 700 - -
KOWLOON HRE 2 200 14 400 1 600 - — 3 60C - -
Cheung Sha Wan & ¥ & 1 200 1 400 - — — 500 - 48 800
Kvun Tong B 1 700 35 boo - - - 7 500 - -
NE¥ KOWLOON i 2 900 35 900 — — - 8 ¢00 - 48 8900
" Tsuen Wan @ h3 400 - 10 700 79 000 32 200 35 000 8 900 186 490
Tuen Mun P 6 800 - 7 3080 T 400 - 4 300 16 Q00 6 000
Yuen Long o BA - 2 300 2 500 - - 1 000 2 300 -
North Pt E - - - - 16 300 3 300 20 500 45 10690
Sha Tin #wH - 40 000 10 500 52 Boo - 20 600 19 200 -
NEW TERRITORIES #H R 60 200 42 300 31 000 138 900 ‘;8 500 64 200 66 900 237 b0O
OVERALL ol 108 800 110 100 32 600 214 0090 61 100 165 300 T4 160 286 300




TABLE 49

= 49
STORAGE — VACANCY BY BISTRICT
BEE — BRETEER
Vacancies in I at the end of ' 1989
BEFEEEFTFEATENEER Amount As a % of
@®aE year end stock
hEKEEYE
1985 1986 1987 1988 () MmE 5 ZE
. (EHK)

fest [Fi: A 1 600 1 300 760 7 206 1 740 2.1
Sheung Wan -1 8§00 900 900 900 1 740 13.7
North Point i # - 1 600 100 24 700 5 500 6.5
Shai Kei Wan EEHE 29 90¢ - - - - -
Aberdeen EEF 500 1 000 500 506 200 0.6
HONG KONG £ B 32 800 4 800 200 33 300 9 100 2.9
Hung Hom 1] 6 800 b 900 000 - 3 000 3.8
KOWLOON Ju fE 6 800 5 900 | 000 - 3 000 2.1
Cheung Sha ¥War &3 1 090 1 290 - - - -
Yong Tai Sin Al - 3 100 - - - -
Kwun Teng B ouE 2 200 29 400 - - - -
Lei Yue Mun i | 4 100 4 Q00 - 11 800 - -
NE¥ KOWLOON ohEE 7 300 37 700 - 11 800 - -
Tsuen Wan zE 14 900 3 406 000 7 900 41 400 5.1
.North it = - - - e 4 800 28.1
NEW TERRITORIES #H ® 14 900 3 400 060 7 900 46 200 4.2
OVERALL 48 2y 61 800 b1 800 200 53 Q00 h8 300 2.8




TABLE 50

£ 50
STORAGE — OVERALL VACANCY TRENDS
= A ) i 8 o
[n buildings completed
during the year In all other buildings Overall Vacancy
EERNERIHETFTAH EMHEHREGEEFAN ERBTEERH
Total Amount Total Amount Amount % of total
floor space vacant ¥ vacant floor space vacant ¥ vacant - vacant stoek
W E T W TEHE EFEEHSE bl T =EHE EEHSHE EEHHE HHHEEBENE S H
(n* ) (" ) (o’ ) () (m® )
(F 5 %) (R AR (¥ HFXK) (% FHXK) (EHFK)
1985 148 800 43 200 39.8 1 801 500 18 600 1.0 61 800 3.2
1986 110 100 30 100 279.3 1 893 300 21 700 1.1 51 800 2.6
1987 32 600 8§00 2.5 1 856 700 3 40¢ 0.2 4 200 0.2
1988 214 000 ( 35 000 16.4 1 873 500 18 000 1.0 53 000 2.5
18849 81 100 42 500 ~ 69.8 .2 024 700 15 800 0.8 58 300 2.8




APPENDIX A
TECHNICAL NOTES

1.  Review Period

The Property Review 1989 covers the calendar year ending 31 December. 1888,

2e  Scope of the Review -

Tr

21 The Review is principally concerned with private building developments
throughout the territory, excluding 'village areas' as designated under the Rating
(rdinance. It does however include certain public sector figures to provide a better

overall picture of the property market.

3. Arecas and Districts

3.1 Urban Area - This covers the areas of Hong Kong, Kowloon and New Kowloon. Areas
are sub-divided into districts as listed in Appendix B, and shown on Plan 1.

3.2 New Territories - This covers all desveloped and developing areas in the New
Territories including the Qutlying Isiands. Districts are listed in Appendix C and shown

en Plan 2,
4. Property Classes

4.1 Premises are categorised according to the use for whieh the occupation permit
vas originally issued unless subsequently structurally altered. No check is made on
current use and no attempt has been made to distinguish those domestic units used for

noi-domestic purposes and vice versa.

4.2 Private domestiec units are defined as independent dwellings with separate
cocking facilities and bathroom {and/or lavatory). They are sub-divided by reference to

floor area as follows —

fif # A
4T B B

1.  BaW

—ANAEEBHEE, MBRBE-AAAE+=F=+
— B L BN R

2. b 5f 4 [

2.1 A ESR, TERTENBRAGT, EFfEERBEmE
AmEENBHBENNET., T8, STLAABEMNENBEREE
B, BEEXAOKBYRERRETHR.

3. ﬁgg

3.1 TE — EEE&R. "BEUNFAERZE. EZHEXHET R
BE, FHEERMWEBREMEL.

3.2 FR — EREFRACURNERTHEBLES. YERE
HEHWHCHES,

4, S W

4.1 BYR2EAEHFTE (AN FAaEHHegsEH, BB
ETHMFEMLOEFRAMKEARERS. BETHERWBRFER
FoER, R EER SR B ECERFREAFEEHR, Bk
FERBTHEEERE.

4.2 MAEZERN, TRERBINEBAEE (0 WEA) &
BUEGHEY, IHEEEHEESOT ¢



A units — saleable area not exceeding 39,9 nf.

B units — salesble area of at least 40 m® but not exceeding 68,9 n’.
C units — saleable aren of at least 70 m* but not exceeding 99.9 wf.
D wmits — saleable area of at least 100 w® but not exceeding 159.9 v,
E units — salesble area of at least 160 o',

4,3 Domestic units built under the Private Sector Participation Scheme, and all units
built under the Home Ownership Scheme, the Urban Improvement Scheme and the
Flat-for-Sale Scheme are not included in statistics for the private sector but are
separately tabulated, Data relating to rental estates built by the Housing Authority and
Hmsing‘&x:iety, and the Goverrment owned querters are separately tabulated.

4.4 (Offices comprise premises situated in buildings designed for commercial/business
purposes, excluding non-domestic floors in composite buildings., Offices are graded as

follows —

(rade A — well constructed, designed and managed, centrally air-conditioned
premises in suitable locations within the distriet.

Grade B ~ less superior buildings in good locations o high quality buildings in
secondary locations within the district, with or without central
air-conditioning.

Grade C/D — poorer bulldings on less attractive sites within the district,

Government owned offices are separately tobulated..

4,6 Commercial premises include shops and other premises designed or adapted for
commercial use, other than offices, in composite buildings, Car-parking space is
excluded. Data relating to commercial premises built by the Housing Authority and
Housing Society are separately tabulated.

4.6 Flatted Factories comprise premises designed for general manufacturing processes
and norméliy intended for sale o letting by the developers, Single-storey developments
are included hut spécialised factories, as described below, are not. Data on similar
premises built by the Housing Authority are separately tabulated,

AFREN — BRHEMAEHR30.9F 5%,

BHEEM — BERAEEFRPRIOCEFRETEBHEE9.9F H %,
CHREN — RAGBHELSDARTIOFHFREFRBEI.0¥ T K.,
DEEY — EAEREF DRI XERERIG.92H %,
EBER — BEHEABET MRIGOR 5 X,

4.3 BAKBBENHOEEEN., BEFABHY, TEG S
HUHMEEREHANEREY, BUHUBERARETOET BT
W, BHEBHRA ., REREENFEE B S A BP0 %R0 BOg
HEMES, PESBHEN.

4.4 RFREEEXHERFANE LS, EXREHO®
FRHHACERAROER. BFRTHAUTSH ¢

AR — NRENEELE, BEHB LR, REHR, &
BREMAFPRERBEGRAOME,

B — WREBHAFAY, BEEHENOET, SRS EH
BMEHEHT, FRUAETREREADRM.

C/D& — HREAFER#GBEHKE@E,

BT FRUBART,

4.5 HEETRERNENSOERYN RN B EmEREY
G5, ERFERENAFTEBEEN. BEZAETNEERERED
HEBEFHEN, BHXRA,

4.8 TRIBACEESEEN B EBHES HM, D -
REETIFRAGRTY, ATEBEEROER, ATRNWERXREBENR
BHREAN, PREAETHENITHERFOER, BAAERH,



4.7 Specialised Factories comprise all other factory premises, primarily purpose-built
for specialised manufacturing processes, usually for occupation by a single operator,

4,8 Storage premises comprise premises designed or adapted for use as godowns or cold
stores. )

5 Floor Areas

5.1 ‘'The floor area for domestic units is calculated by reference to 'saleable area’.
'Salesble area’ is defined as the floor area exclusively allocated to the unit inciuding
baleonies and verandahs but exeluding common areas such as stairs, lift shafts, pipe
ducts, lobbies and commmal toilets. It is measured from the exterior of the enclosing
valls of the unit and the middle of the party walls between two units. Bay windows,
yards, gardens, terraces, Tlat roofs, carports and the like are excluded from the area.

5.2 The floor area for non-domestic accommodation is calculated by reference to
'internal floor area'. 'Internal Tloor area’ is defined as the area of all endlosed

space of the unit measured to the internal face of enclosing external and/or party walls.
6.  Stock

6,1 Both private domestic and non-domestic stock figures are based on rating records,
adjusted to reflect completions and demolitions,

6.2 The private domestic stock figures and the non-domestic stock figures are based on
estimates made for the 1984 Keview and the 1988 Review respectively.

8.8 Public sector figures are provided by the bodies concerned.” Stock figures for
domestic rental estates by the Housing Authority represent the mumber of units in the
hands of the estate offices as at 31 Decenber 1989,

6.4 Stock Figures for domestic units built under the Home Ownership and Private Sector
Participation Schemes represent the numbers of units with completion/occupation
certificates issued as at 31 December 1980,

4,7 EEABREEHA AN AETRAL EMUEXIFTROK
B, BREBHBERE —WREEH, '

4.8 EERmRIIAUEFEEAoMENEST,

5. # m S

5.1 AEHEUNEEERESK TEAER, S, TEREE
EREUEFNREENE, BHEBE, EXREEE., AREE. ¥
R.RE, hHARELALS. BE "TEREE. B, ZHEER
BEumBEmin—aeEE, ErhH2ENoREds., 8.

AHEEE. ER. P&, ENSEHUFEEEN,

5.2 FEERFOREE AR "B ET A HE, T AH
MEEE ERAEERENRERN SR B IR EN A —
HEE, IfFHMNELABMNEREN.

6. BHEUSYE

6.1 BRAGCENFECSERNAARENY Y, S2UZ2MEEKE
EHSER, CREBEEABEUCANRFECNHEmMFLERE,

6.2 RACEEENRFEEEMHDEYE, BEo0U A AmE
BN ANFYUXBERENEHBFERARE

6.3 REBERAFERHBFU A TRMEER, BEEEFHOCERE
CTENHERE, - AN AFE+ A=+ ERBITEERN
BNM#EE,

8.4 BEEHREBHURA ASEZEHECEEOHNERE, B
—ANAE+_RAE+—-OBBEBI T AGRAITENIHE,



7. Supply

7.1 The supply of private sector premises comprises those premises deemed completed by
virtue of the issue of either a temporary or full cecupation pernit or letter of

conpl iance.

7.2 Premises in respect of which temporary occupation permits were issued in 1988 and
eartier, and hence included in the 1980 and earlier Reviews, and those for which full
occupation permits have subsequently been issued in 1989, have been excluded.

7.3 Public sector supply figures are provided by the bodies concerned, Supply figures
for domestic rental estates built by the Housing Authority and domestic units built under
the Home OQwnership Scheme represent the number of units produced during 1989 as advised
by the Architectural Division of the Housiﬁg Department, The supply of premises built
under the Private Seetor Participation, Urban lmprovement and Flat-for-Sale Schemes
includes those with ccompation permits issued during 1989,

8. Forecast

8.1 Forecast Tigures of supply are presented for each of the two years sueceeding the
vear under review, and represent in the ease of domestie premises, the number of units
and in the case of non-domestic premises, the total internal floor area expected to come

on-stream in the respective years.

8.2 To arrive at the figures, data is compiled in respect of all known development and
redevelopment sites in the territory in accordance with information derived from
_ Buildings firdinance Office returns, architects’ and developers’ plans and returns,

professional estimates and/or site visits.
9, Vacancies
9.1 Vacancies in respect of all private premises completed during the review year, and

those completed earlier but not yet assessed for rating purposes, are determined by

inspection at the end of the year.

7. HE e

7.1 BASTFOHER, RCHIBEFRESNANESHTE (ALK
) BRTHEMBFEREFTOHE,

7.2 FE-ANANNERETHOBBERF AEHF T, WHEE—
ANAEFRBRAEAANCHATENEFT, BREFIA-ANAFERE
BERNBREEEN, MUBEEREEERBH A, '

7.3 rEERHEERNET, oA HBERME, BEZFEEHA
EfENREEREEBEHACEENMNUER, R—-ANAEERE
NHBE, BRTHEREERERHNRE s MR ABER2 2,
TEREHHAREEFEHHENNLER, DEBSE-ANAES
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9.2 Vacancies for rated non-domestic premises completed prior to the review year are
based on applications made for refund of rates on account of vacancy, and confirmed by

inspection.

0.8 An estimate of vacancies in rated domestic premises completed prier to the review
vear is made by inspecting a random sample of such units. For the Property Review 1990,
the sample comprised 38 500 units,

9.4 Vacancies in respect of public sector premises are provided by the bodies

concerned.,

10. Take-up

10,1 Take-up figures in respect of domestic premises represent the net increase in the
number of units occupied in the year under review and for non-domestic premises, the net
increase in ocaupied floor space in the year,

10,2 The figures are arrived at by adding to the vacancy figures at the begimning of the
year, the supply in that year, then subtracting the year's demolitions and the year-end

vacancy Tigures.

11,  Average Rentals and Prices

11.1 Average rentals are based on an analysis of rental information recorded by the
department for new and fresh lettings effective in the quarter being analysed, For

non-domestic preises, rentals negotiated on rencwal are also included.

1.2 Information is obtained from a variety of sources including notifications of fresh
lettings made under the provisions of the Landlord and Tenant (Consolidation) (rdinance,
requisitions issued under the provision of the Rating Ordinance, letters from landlords
and tenants and site visits made by officers of the departwent, All rentals are subject
to scrutiny by professional staff before being accepted for anmalysis.
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11.3 Rentals are analysed on a net basis i.e. ‘exclusive of rates, management and other
charges.

11.4 Average prices are based on an analysis made of transactions serutinized by the
department for stamp duty purposes. Transactions which are considered 'acceptable’ are
included in the analysis, However, those transactions, the material date of which is
more than 9 moﬁths prior to the time of scrutiny, are excluded, Also excluded from the
analysis are those transactions involving premises which have not et been assessed to
rates and those which have been sold subject to existing tenancies, Y

11.5 The rental (and rental inded figures for the 4th Quarter 1989 and price (and price
index} figures for both the 8rd and 4th Quarters 1989 are provisional, Bécause of time

lags the provisional figures are weighted in favour of transactions effective in the -

earlier part of the respective quarters,

12. Rental and Price Indexes

12.1 Average rentals/prices may change from one period to another not only because of
value changes but also because of shifts in quality. The rental/price indexes, on the
other hand, are designed to measure rental/price changes with quality kept at a constant,
Movement of the indexes may therefore differ from changes in the average rentals/prices

for the same peried,

12.2 The various rental and price indexes are derived from the same data that is used to
compile average rentals and prices, The indexes measure value changes by reference to
the factor of rental or price divided by ratesble value of the subject properties rat,ﬁer-
than by reference to the rental or price per square metre of floor area, In effect, by
utilizing rateable value, allowance is made not only for floor area but also other

qulitative differences between properties.

12.3 Following a General Revaluation when rateable values change, the new rateable

values are matched vith the old for the purpose of maintaining the index sertes.
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12.4 Both quarterly and annual indexes are published. The component quarterly index
(the index for a property class/grade) has been derived from analysis of all transactions
effective in a given quarter. The composite quarterly index for a certain type of
premises is compiled by calculating a weighted average of the component indexes. The
weights for compiling the composite quarterly index for each ‘type of non-domestic
prenises are based on the number of transactions or total floor area of compenents in
respect of the period from the 2nd Quarter 1983 to the lst Quarter 1984, Exceptions fo
this general practice are the price indexes for offices and flatted factories, which
involve weights derived from the total floor area of the current quarter's transaction
for aggregation, For domestic premises the weights for both rental and price indexes are
based on the mmber of transactions effected in the current and previous three Quarters,

12,5 The rental and price index graphs which are included with the commentary are based
on the aonual indexes,

12.6 The indexes, especially the rental indexes, will tend to understate market trends,
Although all rentals are analysed on a net basis (see paragraph 11.3 above) allowance
¥ill not alvays be made for the 'value equivalent' of other contractual terms. Ina
"muvers' market', for example, landlords are normally prepared to make concessions to
tenants such as refurbishment or the granting of extended rent-free periods. If rentals
were adjusted to reflect standard terns of agreement, the rentals as adjusted would tend
0 be lower than the quoted rentals when the index is moving downwards and vice versa.

12.7 The rental indexes are further affected by the practical situation that rents for
new buildings, agreed well in advance of completions, will be recorded only when they
become effective, from the lease comencement dates which may be some months after the

rents are first agreed,

12,8 ‘The annual index is the siwple average of the 4 quarterly indexes in respect of the

year,

13,  Mode of ocoupation after completion

This covers only newly completed domestic units valued for rating purposes in the

year under review and found ccaupied at the time of valuation.
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APPENDIX B

. fif 8% B
AREAS AND DISTRICTS IN THE URBAN AREA - ;
T E B &

AREA DISTRICT NAMES OF SUB-DISTRICTS TERTTARY PLANNING UNITS

= fd e : WITHIN DISTRICT BOUNDARIES | z iz

& i it & AN DI Th B | B 4 5

HONG KONG West Kennedy Town, 3Shek Tong Tsui, Sai Ying Pun 1.1.%1, 1.1.2, 1.1.6

5 mE R, GE., HEg
Sheung ¥Wan 1.1.3, t.1.4, 1.1.5
Hot:
Central : 1.2.1, 1.2.2, 1.2.8, 1.2.4
B
Wan Chai ' 1.3.1, 1.3.2, 1.3.3, 1.3.4, 1.3.5
7
Mid-levels Pok Fu Lan 1.4.0, 1.4.1, 1.4.2, 1.4.3, 1.7.1
¥l @ i 7
Peak t.8.1, 1.8.2, 1.8.3, 1.8.4
1 1§
Causeway Bay Tai Hang, Happy Valley, Jardine's Lookout, 1.4.4, 1.4.5, 1.4.6, 1.4.7, 1.4.8, 1.4.9
i & S0 Kon Po, East Point

A, BERH. BEwl., KBEH. ¥4

North Point Quarry Bay 1.5.1, 1.5.2, 1.5.3, 1.5.4, 1.5.5, 1.5.8,
ik A - [ 1.5.7
Shau Kei ¥Wan Sai Wan Ho, Chai ¥Wan 1.6.1, 1.6.2, 1.6.3, 1.6.4, 1.6.5
o R B, R
Aberdeen Pok Fu Lam Village, Ap Lei Chau, Wong Chuk Hang 172, 1.7.83, 1.7.4, 1.7.b, 1.7.8
& 7 WEMEA, B, EK _
South Deep Water Bay, Shouson Hill, Repulse Bay, 1.9.0, 1.9.1, 1.9.2, 1.9.3, 1.9.4, 1.9.5,
HE Stanley, Tai Tam, Shek 0 1.9.6, 1.9.7, 1.9.8, 1.9.9

Eohk#E, BEWL, BAKRE, FE. AR, 78




APPENDIX
fit %
AREAS AND DISTRICTS IN THE UEBAN AREA — cont'd
H O R -
AREA DISTRICT NAMES OF SUB-DISTRICTS TERTTARY PLANNING UNITS
= I = WITHIN DISTRICT BOUNDARIES = =
& i3 # & ERLLANSERE HEHBEHNE
KOWLOON Tsim Sha Tsui - Hung Hom Reclamation 2.1.1, 2.1.2, 2.1.3, 2.1.4, 2.1.5, 2.1.6
h B AN | NHHEE : ‘ :
Yau ¥=a Tei King’s Park 2-2-0; 2-2-5, 2‘2‘6. 202-7, 2-2-8, 202-9
iifr 7% =
Mong Kok Tai Kok Tsui, Stonecutters Island 2.2.1, 2.2.2, 2.6.9
B A XAME., B
Hung Hom To Kwa ¥an, Ma Tau Kok 2.4.1, 2.4.2, 2.4.3, 2.4.4, Z2.4.5, 2.4.7
AN N, BHA
Ho Man Tin Ma Tau Wal, Kadoorie Hill 2.3.1, 2.3.2, 2.3.3, 2.3.4, 2.3.5,
il 3z H EWE, EEE 2.3.6, 2.3.7, 2.4.6

NE¥ KOWLOON
oo BE

Cheung Sha Wan
& ¥

Shek Kip Meli
GRRE

Kowloon Tong

S EE B

Wong Tai Sin
¥ Al

Kwun Tong

B

Lei Yue Mun

EaH

Lai Chi Kok, Sham Shui Po
HHA, BAHE

So Uk, Tai Hang Tung, Tai Hang Sai, Yau Yat Tsuen
BHE., KBM., AHE. X—H

Kowloon City, San Pe Kong, Kai Tak, Tung Tau,
¥ang Tau Hom, Lok Fu, Tai Hom, Diamond Hill,
Tsz Wan Shan, Chuk Yuen, Ngau Chi V¥an

B, THE. B8 B, KRES. e, K.
gHib., BEW. ME. £k

Ngau Tau Kok, Jordan Valley, Kowloon Bay

THEHA, EAUS. LESE

Sau Mau Ping, Lam Tin, Cha Kwo,Liﬁg. Yau Tong
EEE,.EH. REH. BWE

2.5.6, 2.5.6(p),

2.5.3(p), 2.5.4(p),
2. 2.6.5, 2.6.6, 2.6.7

6.1(p), 2.6.4,

2.6.2, 2.6.3(p), 2.6.8
2.7.1, 2.7.2

2.8.4, 2.8.5,

2{(p), 2.8.3,
Ty 2.8.9(p),

2.8.8(p),

2.8.0, 2.9.1, 2.9.2, 2.9.4, 2.9.5

2.9.8(p), 2.9.7(p), 2.9.8, 2.9.8(p)

{p) = part ¥R {3



DISTRICTS IN THE NEW TERRITORIES

#H R & B

APPENDIX C
M C

W

DISTRICT
H B

NAMES OF SUB*DISTEICTSV
WITHIN DISTRICT BOUNDARIES
ERLAMSERHE

TERTIARY PLANNING UNITS
Baigwat B

NE¥ TERRITORIES Tsuen #an
R b

Tuen Mun

R}

Yuen Long

75 B

North
it B

Kvai Chung, Tsing Yi, Nga Ying Chau,
Ting Kau, Sham Tseng, Tsing Lung Tau
BB, F&K.FRH., TA, BFH. FEH

Tai Lam, So Kwun ¥at, Castle Peak Bay,
Lam Tei

XK. RES. BB, ER

Ha Tsuen, Ping Shan, Kiu Tau Wai,

Tai Shang ¥ai, San Tin, Hung Shui Kiu,
Kam Tin, Shek Kong, Pat Heung,

Lau Fau Shan, Tin Shui Wai

Ex. Bib, EE. A4EBE. #iH. K,
HE. AE. NS, BBL., RAKE

Fanling, Luen ¥o Market, 0On Lok Tsuen,

Wo Hop Shek, Hok Tau, Sheung Shui,

Shek Wu Hui, Kam Tsin, Ying Pun,

Tin Ping Shan, Kwu Tung, Ta Kwu Ling,
Ping Che, Sha Tau Kok, Kat 0 Chau

s, BInE., ¥, 167, B¥W. L&,
AW, @8, B8, RPL., HRE. THHE,
HE. bEA, SEA

2.5.1, 2.5.2(p), 2,5.3(p), 2.5.4¢p),
2.6.6(p), 2.5.7, 8.1, 8.2.0, 3.2.1, 3.2.2,
3.2.3, 3.2.4, 3.2.5, 3.2.6, 3.2.7, 3.2.8,
3.2.9, 3.8.1, 38.3.2, 3.3.3, 3.4(p), 3.H,
4.1.3(p), 5.3.3¢(p), 7.3.3(p).

3.4(p), 4.1.1, 4.1.2(p), 4.1.3(p), 4.1.4(p),
4.1.5, 4.1.6, 4.2.1, 4.2.2, 4.2.3, 4.2.4,
4.2.5, 4.2.6, 4.2.7, 4.2.8, 4.2.9, 4.3.1,
4.3.2, 4.3.3, 4.3.4, 4.4.1, 4.4.2(p),
5.1.2{(p), 5.3.1(p).

4,.1.2(p), 4.1.3(p), 4.1.4(p), 4.4.2(p),
5.1.1, 5.1.2(p), 5.1.83, B5.1.4, 5.1.5, 5.1.6,
b.1.7, 5.1.8, 5.1.9, H.2.1, 5.2.2, 5.2.3,
5.2.4, 5.2.5, b.2.6, 5.2.7, 5.3.1(p), 5.3.2,
5.3.3(p), b.4.1, 5.4.2, 5.4.3, b.4.4,
5.4.5(p}, 5.4.6, 6.1(p).

5.4.5{(p}, 6.1(p), 6.2.1, 6.2.2, 6.2.3, 6.2.4,
§.2.56, 6.2.6, 6.2.7, 6.2.8, 6.2.9, 6.3.1(p),
6’3.2, 603'3’ 6‘3‘4’ 6.401, 604.2’ 6055_1’
6.5.2, 6.5.3.

{p) = part B0



DISTRICTS IN _THE NEW TERRITORIES —
R R E ®m

%

cont’d

NAMES OF SUB-DISTRICTS

BISTRICT TERTIARY PLANNING UNITS
WITHIN DISTRICT BOUNDARIES s £
jﬁ.g gﬁmmﬁgﬁggg ?ﬁ.i‘]%ﬁ’l‘E
NEW TERRITORIES Tai Po Tai Po Market, Tai Po Kau, Hong Lok Yuen, 5.3.8(p), 6.8.1(p), T7.1.1, T7.1.2, 7.2.0,
R K I Tai Mei Tuk, Wu Kau Tang, Tap Mun Chau T7.2.1, 7.2.2, 7.2.3, 7.2.4, 7.2.5, 7.2.6,
KiE., AHE. FLE. XEE. BEE. 7.2.7, 7T.2.8, 7.2.9, 7.4.1, 7.4.2(p),
B 7.4.3, T.4.4(p), 7.5.1(p), 7.5.2(p),
7.6.2{(p), 8.1.1{(p}, 8.1.2{(p), 8.2.2(m
Sha Tin Tai Wai, Fo Tan, Ma Liu Shui, 2.5.2(p), 2.6.1(p), 2.6.3(p), 2.8.2{(p),
#w H Chek Nai Ping, Wu Kai Sha 2.8.8(p)Y, 2.8.9(p), 7.3.1, 7.3.2, 7.8.3(m
AE., KR, BB A, FE¥., B&Y 7.4.4(p}, 7.5.1(p}, 7.5.2{(p), 7.5.3, 7.5.4
7.5.5, 7.b5.6, 7.5.7, 7.5.8, 7.5.9, 7.8.1(p
7.6.2(p), 8.2.2{(p), 8.2.3(p).
Sai Kung Clear Water Bay, Ho Chung, 2.8.9¢p}, 2.9.3(p), 2.9.6, 2.9.7(p),
HE Pak Sha Wan (Hehe Haven), Hiram's Highway, 2.9.9(p), 7.4.2(p), 7.6.1(p), 7.6.2(p),
Tai Mong Tsai, Nam ¥ai, Chuk Kok, §.1.1¢(p}, 8.1.2(p>, B8.1.3, 8.1.4, 8.1.5,
Sha Kok Mei, Tung Lung, Tseng Lan Shue, 8§.2.1, 8.2.2(p>, 8,2.3(p), 8.2.4, 8.2.5,
Hang Hau, Junk Bay, Silverstrand, 8.2.6, 8.2,7, 8.3.1, 8.3.2, 8.3.3, 8.3.4.
Rennies Mill
wokE, BE, ODE, EELAKR, KA
A . 4#:% @V%J%\ HEE., ##E. o
1 E ﬁﬁéﬁ#gx # =B
Cutlying Cheung Chau, Peng Chau, Lantau Island, 9.1.1, ¢.1.2, 9.1.3, 9.2, 9.3.1, 9.3.2,
Islands Ma Wan, Lanma Island, Soko Islands, 9.3.3, 9.3.4, 9.4.1, 9.4.2, 9.4.3, 9.4.4,
BB Shek Kwu Chau, Hel Ling Chau, 9,5, 9.6.1, 9.6.2, 9.6.3, 9.7.1, 8.7.2,
Po Toei Islands 9.7.3, 9.7.4, 9.7.5, 9.7.6

B, ., K@\, B, ‘ﬁ.I
[=]

.
RERB, &, EBMH. HEHE

{(p) = part 17
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