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Definitions of the terms used in the 
Review, and details of how the various figures 
have been arrived at can be found in the 
technical notes on pages 17 to 22. 

Readers should note that rental indices 
for the third and fourth quarters, and price 
indices for the second, third and fourth 
quarters are provisional pending receipt of 
further data for analysis. Quarterly updates 
are published in "Rental, Price and Supply 
Statistics For Major Property Categories" 
compiled by the Department. Free copies are 
available on request. The updates are also 
available in the Hong Kong Monthly Digest 
of Statistics which is available for sale from 
the Government Publications Sales Centre, 
General Post Office Building, 2 Connaught 
Place, Central. 

Any enquiries should be directed to the 
Department's Technical Secretariat(805 7633) 
at Hennessy Centre, 500 Hennessy Road, 
Causeway Bay, Hong Kong. 

There is no objection to the reproduction 
of this review provided that the source of 
the data is acknowledged as being the 
Rating and Valuation Department, Hong Kong 
Government. 
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This sector comprises retail and other 
premises designed or adapted for 
commercial use, other than purpose-built 
offices. 

Supply of commercial space in 1993 was 
273 300m2, about 66% more than in 1992 and 
around 20% above the 1983-1992 ten year 
average. 43% of the space was on Hong Kong 
Islandwith46100m"inWanChai, 15 000m2 in 
Causeway Bay and 13 600m2 in Aberdeen. 
Significant developments completed in these 
three districts were Times Square, Sogo 
Extension and the commercial complex in 
South Horizons. 

On the Kowloon peninsula, Tsim Sha 
Tsui had 24 800m2

, coming mainly from 
Park Lane Square whilst Dragon Centre 
and Kowloon City Plaza contributed 
principally to the supply of 34 200m2 in 
Cheung Sha Wan and 24 900m2 Wong Tai 
Sin respectively. 

·In the New Territories, supply in excess 

COMMERCIAL 

(Jncl RETAIL) 

for by International Trademart in Kowloon 
Bay. 

In 1995, about half of the supply will be 
in the New Territories. Completions expected 
include 26 200m2 in Tsuen Wan, 18 100m2 in 
district North and 68 300m2 in Shatin. 

Price and Rental indices are compiled 
in respect of retail premises only. 

Provisional indices indicate that prices 
rose by 17% and rents by 9% during the year. 

RENTAL AND PRICE INDICES 
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of 10 000m2 was found in Tuen Mun, Yuen 150 / _ ..... _ ... 
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Long and district North. 

Take-up of71 000m2 on the other hand 
was well down resulting in a considerable 
increase in vacancy at the year end up from 
4.4% of stock at the endof1992 to 6.1% at the 
end of1993. 

Supply in 1994 is forecast to be similar 
to 1993 at 270 000m2 although it will drop to 
232 000m2 in 1995. 

In 1994, 29 200m2 are expected in Wan 
Chai. The most significant completions on 
the Kowloon side are in Kwun Tong with 
100 200m2, most of which will be accounted 
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6.4 Stock figures for domestic units built 
under the Home Ownership and Private Sector 
Participation Schemes represent the numbers 
of units with completion/occupation 
certificates issued as at 31 December 1993. 
They include those units which are no longer 
subject to restrictions on sale or letting. 

7. Supply 

7.1 The supply of private sector premises 
comprises those premises deemed completed 
by virtue of the issue of either a temporary 
or full occupation permit or letter of 
compliance. 

7.2 Premises in respect of which temporary 
occupation permits were issued in 1992 and 
earlier, and hence included in the 1993 and 
earlier Reviews have been excluded 
notwithstanding that full occupation permits 
have subsequently been issued in 1993. 

7.3 Public sector supply figures are 
provided by the bodies concerned. Supply 
figures for domestic rental estates built by 
the Housing Authority and domestic units 
built under the Home Ownership Scheme 
represent the number of units produced 
during 1993 as advised by the Architectural 
Division of the Housing Department. The 
supply of premises built under the Private 
Sector Participation, Urban Improvement and 
Flat-for-Sale Schemes comprises those with 
occupation permits issued during 1993. 

8. Demolition 

The figures show rated private 
accommodation deleted from the stock due 
to demolitions during the year under review. 
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TECHNICAL NOTES 

9. Forecast 

9.1 Fore cast figures of supply are presented 
for each of the two years succeeding the 
year under review, and represent in the case 
of domestic premises, the number of units, 
and in the case of non-domestic premises, the 
total internal floor area expected to come on 
stream in the respective years. 

9.2 To arrive at the figures, data is compiled 
in respect of all known development and 
redevelopment sites in the territory in 
accordance with information derived from 
Buildings Department returns, architects' and 
developers' plans and returns, professional 
estimates and/ or site visits. 

10. Vacancies 

10.1 Vacancies in respect of all private 
premises completed during the review year, 
and those completed earlier but not yet 
assessed for rating purposes, are determined 
by inspection at the end of the year. 

10.2 Vacancies for rated non-domestic 
premises completed prior to the review y6ar 
are based on applications made for refund of 
rates on account of vacancy and confirmed by 
inspection. 

10.3 An estimate of vacancies in rated 
domestic premises completed prior to the 
review year is made by inspecting a random 
sample of such units. For the Property 
Review 1994, the sample comprised around 
24 000 units. 

10.4 Vacancies in respect of public sector 
prem1ses are provided by the bodies 
concerned. 









TABLE 1 

PRIVATE DOMESTIC- STOCK AND VACANCY BY CLASS 

Size Range Stock at the end of 1993 No. vacant at 
CLASS 

(m') (No. of units) 
the end of 1993 %vacant 

Less than 20.0 9 917 
A 20- 29.9 109 235 320 003 8 303 2.6 

30- 39.9 200 851 

40 - 49.9 163 401 
B 50- 59.9 118 409 368 856 18 060 4.9 

60- 69.9 87 046 

70- 79.9 41 476 
c 80- 89.9 22 136 80 073 3 490 4.4 

90- 99.9 16 461 

100- 119.9 20 634 
D 120- 139.9 12 517 40 824 1 296 3.2 

140- 159.9 7 673 

160- 199.9 9 549 
E 200- 239.9 6 803 20 811 1 098 5.3 

240- 279.9 2 330 
Over 279.9 2 129 

All Classes 830 567 830 567 32 247 3.9 























PRIVATE DOMESTIC- AVERAGE RENTALS BY CLASS 

Class Area 

Hong Kong 
A Kow1oon 

New Kow1oon 
New Territories 

Hong Kong 
B Kow1oon 

New Kow1oon 
New Territories 

Hong Kong 
c Kow1oon 

New Kow1oon 
New Territories 

Hong Kong 
D Kowloon 

New Kowloon 
New Territories 

Hong Kong 
E Kowloon 

New Kowloon 
New Territories 

* Provisional. 

1992 

1st 
Quarter 

180.4 
197.3 
152.8 
133.0 

191.3 
174.3 
126.1 
107.7 

202.6 
166.8 

(165.3) 
127.5 

219.7 
(181.3) 
(194.2) 
160.0 

203.8 
153.6 

(150.3) 
158.9 

( ) Indicates fewer than 20 transactions. 

1992 

2nd 
Quarter 

188.8 
170.1 
155.2 
130.5 

193.8 
152.5 
142.8 
124.0 

227.1 
173.9 
197.7 
138.9 

228.1 
170.4 

(204.0) 
190.0 

210.5 
(158.8) 
(177 .4) 
157.2 

1992 

3rd 
Quarter 

196.8 
174.8 
162.3 
136.5 

209.7 
155,8 
143.5 
126.9 

236.8 
196.0 

(169.3) 
127.5 

235.2 
186.2 

(192.4) 
176.6 

225.8 
(153.0) 
(145.3) 
168.3 

1992 

4th 

204.1 
180.0 
163.6 
133.8 

193.6 
148.7 
149.0 
132.1 

240.2 
200.8 

(177.8) 
146.8 

248.0 
181.1 

(238.7) 
172.8 

243.8 
(165.8) 
(156.1) 
164.8 

1992 

Whole 

192.7 
180.3 
158.1 
133.6 

197.6 
158.4 
141.5 
124.4 

228.5 
186.3 
179.5 
135.5 

232.6 
178.6 
205.9 
175.1 

220.5 
157.8 

(156.5) 
163.3 

1993 

1st 
Quarter 

209.1 
176.7 
161.3 
135.3 

195.3 
152.2 
145.9 
125.4 

253.8 
196.9 
181.4 
136.9 

261.8 
(189.0) 
(194.0) 
173.9 

252.0 
(166.1) 
(119.4) 
168.3 

1993 

2nd 
Quarter 

201.1 
199.6 
162.6 
150.4 

207.8 
175.0 
163.9 
127.1 

256.6 
206.9 

(169.8) 
159.5 

271.9 
(200. 9) 
(212.1) 
206.2 

257.6 
(181.0) 
(142.2) 
181.2 

1993 

3rd 

TABLE 12 

($/m2 per month) 

1993 

4th 

1993 

Whole 
Quarter* Quarter* Year* 

195.1 194.5 201.8 
192.2 (195.1) 187.5 
176.1 (161.4) 165.6 
143.1 (118.1) 140.9 

208.0 194.7 204.1 
170.9 (171.7) 164.2 
180.9 (166.5) 160.4 
144.1 (123.3) 130.3 

251.0 (263.7) 254.4 
197.9 (196.6) 200.9 

(190.5) (194.5) 182.3 
156.7 (150.3) 150.2 

277.0 (283.2) 269.6 
(214.9) (191.5) 199.6 
(204.7) 205.6 
183.6 (232.2) 188.1 

277.2 286.6 262.5 
(173.1) (172.2) 173.1 
(151.1) (142. 6) 
176.9 (218.6) 177.4 























TABLE 22 

PRIVATE OFFICES- DEMOLITION, SUPPLY AND STOCK BY GRADE 
(m') 

Demolition Supply Stock (at year end) 

A B c Total A B c Total A B c Total 

1989 Hong Kong 5 900 12 700 11 200 29 800 157 800 10 500 18 200 186 500 1 863 700 829 500 698 700 3 391 900 
Kowloon 19 300 700 20 000 660 400 367 700 225 700 I 253 800 
New Kowloon 55 700 55 700 56 100 29 700 55 100 140 900 
New Territories 7 000 7 000 40 800 63 100 6 300 110 200 

OVERALL 5.900 12••700•·.···11•·200 29 800 2.13 500 36800 18900 269200 z6ztooo r,:z;,oooo·· 985.$0if 48,6800 

1990 Hong Kong 3 900 7 300 11 200 64 300 64 000 14 800 143 100 1 927 900* 909 000* 700 000* 3 536 900* 
Kowloon 5 100 5 100 26 400 19 800 46 200 678 100* 272 800* 321 500* I 272 400* 
New Kowloon 118 600* 9 200* 40 000* 167 800* 
New Territories 2 100 2 100 11 000 11 000 47 200* 36 000* 24 900* 108 100* 

OVERALL 11100 7300 18400 64300 90400 45 600 200300 211rlliio~ 1 221. OOO*c t Ol!(i 'li!li* 508S:Zii0* 
1991 Hong Kong 100 9 400 12 100 21 600 202 700 89 200 27 700 319 600 2 130 500 988 800 715 600 3 834 900 

Kowloon 200 200 34 900 16 700 18 200 69 800 713 000 289 500 339 500 1 342 000 
New Kowloon 2 800 27 300 800 30 900 121 400 56 200* 40 800 218 400* 
New Territories 38 400 38 400 85 600 36 000 24 900 146 500 

OYER:ALL 100 9400 12309 21800 278800 133 200 46700 458 700 ··3ososoo t3'7o5oo~ 1120800 5s418oot. 

1992 Hong Kong 4 000 3 300 7 300 252 700 86 800 46 300 385 800 2 383 200 I 071 600 758 600 4 213 400 
Kowloon 13 400 22 000 35 400 713 000 302 900 361 500 1 377 400 
New Kowloon 48 600 41 400 90 000 170 000 97 600 40 800 308 400 
New Territories 38 400 15 000 53 400 124 000 36 000 39 900 199 900 

OVERALL 4000 .~300 .7300 339 700 l41tiOO 83~oo· 564600 33!10~0 i.S(JSlOQ ('2901lOO 6099too· 

1993 Hong Kong 300 21 700 8 500 30 500 157 700 66 500 39 800 264 000 2 507 400* I 116 400 789 900 4 413 700* 
Kowloon 3 900 1 700 5 600 32 400 36 900 31 700 101 000 745 400 335 900 391 500 I 472 800 
New Kowloon 32 300 32 300 163 500* 129 900 40 800 334 200* 
New Territories 15 500 15 500 124 000 66 600* 24 800* 215 400 

OVERALL $00 25.600 10.201) 36100 190100 l$1200 . 71500 41!Z 800 3540300~ .f648 soo" 124'7000* (i 43!J lllQ] 

* Stock has been adjusted in order to reconcile it with the rating record. 
Office grades were revised in 1991. This affected all stock effective from 1990. 



























































































































































'lit 8 
fJ. J.. tt '~'; - 41- Ill! '!' lill 'lli ill ltl '¥ ll'J ffi llllJ iJU'!< • 

(Jj!.{itl'J(§) 

( 1994 ) ( 1995) 

A B c D E m 'If 'lliill A B c D E mll'lliill 

i!lilll! 679 386 2 I 067 887 477 149 I 4 I 518 
J:ll 179 179 383 396 779 
!J>III! 84 84 70 18 88 
lltff 314 120 434 97 235 25 48 405 
'!'ill Ill! 250 309 513 82 161 I 315 Ill 376 I 58! 244 77 2 389 
ill ])I 45 45 24 24 48 
l!!lllilt 8 27 2 91 128 69 314 69 2 454 
jt 1'1 212 25 237 163 410 573 
'lf:lt" 68 2 2 I 73 178 52 230 
'i§ifff 6 I 078 533 8 I 625 254 2 123 420 2 797 
Will 3 44 44 113 59 263 5 18 88 35 115 261 

if .!I> I 795 I 972 I 121 205 357 5 450 2 217 4 419 2 332 354 220 9 542 

~lHll. 5 5 96 10 36 26 168 
ii!J iiU!l 316 46 362 331 474 297 28 7 I 137 
I!Ifl'l 71 I I 73 196 25 2 223 
ill: ill 195 204 399 294 474 768 
iDJ::Ielll 145 24 45 3 217 398 162 37 5 602 

:11.11! 732 275 46 3 I 056 917 I 381 497 91 12 2 898 

!HJ;~ 258 48 I 307 344 38 382 
li~lt 249 13 I 263 276 123 60 459 
:IL !ll!t.W 4 5 9 4 3 7 
'I{* idl 139 94 2 2 237 78 312 390 
il!l.\!f 832 832 125 816 941 

tli:!Lft 397 I 223 16 6 6 I 648 547 I 442 127 60 3 2 179 

J;" 54 999 647 9 I 709 286 690 7 316 4 I 303 
il1. r, 408 2 811 56 84 28 3 387 279 72 16 9 376 
j[;J!U 254 7 470 48 396 8 168 68 3 106 244 744 4 162 
jt Ill! 594 I 956 35 31 5 2 621 9 95 527 135 I 767 
:k!ili 124 464 30 10 9 637 92 945 385 12 30 I 464 
i:J; Ill I 313 I 813 736 32 30 3 924 I 841 3 849 534 610 126 6 960 
i!Jij{ I 010 2 161 14 15 18 3 218 48 445 9 73 575 
Ill .!I> 39 975 327 199 3 I 543 127 978 227 231 36 1 599 

tli~ 3 796 18 649 I 893 776 93 25 207 2 471 10 387 1 996 2 073 279 17 206 
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1989 197 000 141 100 71.6 6 921 400 254 000 3.7 395 100 5.6 

1990 239 100 109 600 45.8 7 161 200 272 000 3.8 381 600 5.2 

1991 204 600 100 900 49.3 7 341 800 250 000 3.4 350 900 4.6 

1992 165 000 101 400 61.5 7 530 200 234 200 3.1 335 600 4.4 

1993 273 300 164 600 60.2 7 653 500 316 600 4. 1 481 200 6.1 







U A :f 1UU! "i' - I!! 111 & i!! ilt IU< 

( 1989 = 100) 

li'IJt/:f'lt 1!!111 i!!ilt 

1984 55 38 
1985 58 40 
1986 61 47 
1987 69 57 
1988 81 76 
1989 100 100 
1990 112 112 
1991 126 143 
1992 149 200 
1993 165o:o 245°:' 

1989 1 93 98 
2 101 105 
3 102 97 
4 105 100 

1990 1 108 105 
2 109 112 
3 114 115 
4 116 116 

1991 1 118 124 
2 124 139 
3 128 148 
4 135 162 

1992 1 140 175 
2 147 199 
3 151 209 
4 156 218 

1993 1 162 232 
2 164 240':' 
3 165':' 252~, 

4 17Qo:' 254':' 

':' ll.1!~fi;'f, 

ill 1 9 8 4li' .t!l , Wlf i!! ilt I~ fi; ~ E. ~i !.« IJu }dJi 'JI! ~ Ilk tU\! fr'J i!! i1t ; ill 1 9 8 7li' .t!l , E. IJu )dli 'JI! i~f'lf 11!1 Ilk fr'J #! 1l i!! ilt , 
ill1 989li' Jl - :f' .t!l • !!! 111 fll i!! ilHti fi; IHt P!r 1HU! fr'l :f i!! :llll "i' ilii I.Ut , ~ ~!H~ fi; 1' illdlli ~ 1 989li' J1 - :f' r; lfoi fr'J IN fi; ffi .it • 
~·~:f'Slfoifr'lmfi;RMOO~ru~fr'lrnMilii·~· 
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1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 

1989 1 
2 
3 
4 

1990 1 
2 
3 
4 

1991 1 
2 
3 
4 

1992 1 
2 
3 
4 

1993 1 
2 
3 
4 

~' l!ll~t';"'f'o 

1: l! 111 r.- R n nu ¥ m ot • o 

U Jdl'/11 I l'i :k !l - lll:llt lt 1!1 1l! lli t';" 

( 1989 = 100) 

42 
44 
47 
55 
77 

lOO 
105 
109 
117 
130~< 

93 
99 

103 
106 

106 
103 
105 
105 

105 
106 
111 
112 

113 
115 
120 
121 

125 
130 
13P 
133<:< 

lll1984l!' 8. lit .1!11!! lli t';" ~ E Kt lUll Jdli 1HI·Ill! t1J ;t ll'J 1!11!! ; lll1987l!' 8. E tm JdJi -71! ~'If ltlllll! ll'J t1J ll 1!1 1'1t o 

---------

~ 51 

36 
41 
42 
57 
79 

100 
106 
114 
147 
173* 

94 
103 
100 
103 

105 
105 
106 
109 

108 
110 
116 
122 

132 
144 
156 
157 

163 
169<) 
177<) 
182* 
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