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This sector comprises independent domestic units with
an exclusive cooking area, bathroom and toilet, but does
not include village houses, quarters held by the People’s
Liberation Army, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), quarters held by the Hospital
Authority, hotels and hostels. At the end of 2018, the
overall stock was 1 193 971 units. The chart shows stock
distribution by age.
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Completionsin 2018 amounted to 20 968 units, up by 18%
from the previous year. About 56% of the completions was
in the New Territories, 28% in Kowloon and 16% on Hong
Kong Island. District-wise, Kowloon City, Sai Kung and
Tsuen Wan were the major contributors providing 24%,
22% and 21% of the overall completions respectively.
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Take-up in 2018 reduced to 11 623 units, equivalent to
55% of the completions in the year. As a result, vacancy
at the year-end was driven up to 51 426 units, or 4.3% of
the total stock. Amongst these vacant units, 11 242 units
were not yet issued with Certificate of Compliance or
Consent to Assign after obtaining the Occupation Permit.
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Completions in 2019 and 2020 are expected to stay at
similar level of 20 415 units and 20 181 units respectively. In
2019, about 66% of the new supply will come from the New
Territories. Sai Kung will contribute the largest share at 20% of
the new units, followed by Tai Po at 16%. New supply in 2020
will still be concentrated in the New Territories with a share of
62%. Tai Po will account for the largest share, at 21% of the
overall completions, followed by Tuen Mun at 15%.
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Amid the weakening sentiment in the second half of 2018,
including the elevated US-Mainland trade conflicts, the
continued US interest rate hikes and the subsequentincrease
in local Best Lending Rates in September, prices in the
secondary market rose continually in the first three quarters
and declined in the fourth quarter. Overall prices in the
fourth quarter were 5.9% higher than the level in the same
quarter of the previous year. Similarly, rents consolidated in
the last quarter after rising consecutively for three quarters,
increasing 4.6% over the corresponding period.
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Forecast Completions
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0
2014 2015 2016 2017 2018 2019 2020
BB
No. of Units
2014 2015 2016 2017 2018 2019 2020
5B ) . .
. 15719 11296 14 595 17791 20968 20415 20181
Completions
ANEE
16523 10533 11881 16 954 11623
Take-up
oD =
I ZEE 43263 42035 43 657 42942 51426
Vacancy
+
% 3.8 37 38 37 43
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Completions of 2015 include 16 flats completed and designated as subsidised sale flats in the year but sold
to the public in the open market at prevailing market prices in 2017. There is no amendment to other related

take-up and vacancy figures.
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Vacancy at the end of the year as a percentage of stock.
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