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Stock Distribution by Age
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This sub-sector comprises units with a saleable area of less
than 100 m>. Stock at the end of 2018 was 1 099 416 units
which accounted for 92% of the total private domestic
stock. The chart shows the stock distribution of this sub-
sector by age.
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There were 18 863 units completed in 2018, of which 55%
were located in the New Territories, 30% in Kowloon and
15% on Hong Kong Island. Supply mainly came from
Kowloon City and Sai Kung, together contributing about
49% of the total completions in this sub-sector. In terms
of flat size, Class B units accounted for 44% of the new
supply, while Class A and Class C units shared out the
remaining 38% and 18% respectively.
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Take-up in 2018 dropped by 25% to 11 083 units,
resulting in an increase in the year-end vacancy at 3.9%
of the stock in this sub-sector,amounting to 42 336 units.
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A total of 18 693 units and 18 795 units are estimated
to be completed in 2019 and 2020 respectively. Of the
completions in 2019, the New Territories will provide
66% of the supply, mainly in Sai Kung and Tai Po. Its
contribution will drop slightly to 63% in 2020, locating
mainly in Tai Po and Tuen Mun.
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this sub-sector

Prices soared

By comparison, sales market in

outperformed the large-sized flats.
consecutively for the first three quarters and began
to fall in the last quarter. Nevertheless, prices in the
fourth quarter of 2018 recorded a 6.1% increase over the
corresponding quarter of the year earlier. Likewise, rents
also climbed uninterruptedly in the first three quarters
and began to fall in the last quarter, resulting in an uplift

of about 4.6% at year-end than a year ago.
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Completions, Take-up and Vacancy
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Forecast Completions
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0
2014 2015 2016 2017 2018 2019 2020
8 il B
No. of Units
2014 2015 2016 2017 2018 2019 2020
’gﬁzz, 14813 9372 12512 16 350 18 863 18693"  18795"
Completions
ANEE 14209 8972 11 040 14 867 11083
Take-up
TES 36370 34826 35234 35314 42336
Vacancy
+
% 35 33 33 33 3.9
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Completions of 2015 include 16 flats completed and designated as subsidised sale flats in the year but sold
to the public in the open market at prevailing market prices in 2017. There is no amendment to other related

take-up and vacancy figures.
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Vacancy at the end of the year as a percentage of stock.
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