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The total stock of private offices at the end of 2018
amounted to 12 053 300 m?, comprising 65% Grade A,
23% Grade B and 12% Grade C offices. Office space in the
core districts of Sheung Wan, Central, Wan Chai, Causeway
Bay and Tsim Sha Tsui accounted for 53% of the total stock
at the end of 2018. The chart shows the distribution of
total stock for all offices by age.
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Office completionsin 2018 were 179 200 m?, representing
a decrease of 10% from 2017. All completions came from
the non-core districts. Completions of Grade A space
amounted to 178 500 m?, almost equivalent to the entire

office supply of the year.
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An overall take-up of 265 800 m? was recorded for the year,
illustrating a boost from the preceding year. Vacancy at
the year-end dropped by 8% to 1 032 100 m?, which was
equivalent to 8.6% of the total stock.
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285 000 m?and 65 900 m? are expected to be completed in
2019 and 2020 respectively. Hong Kong Island, Kowloon
and the New Territories will share out 25%, 46% and 29%
respectively of the 2019 supply, of which Kwun Tong and
Sha Tin totally providing 71% of the newly completed
spaces. In 2020, forecast supply will focus on Tsuen Wan
and Sai Kung, altogether accounting for 59% of the overall
completions. It is also anticipated that Grade A offices
will dominate the scene of forecast completions in 2019
and 2020, contributing 90% and 72% of the annual supply
respectively.
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EFEEEBNHEEE2018FE 22 F 9 &% Office prices and rents registered growth throughout
BRER BEPUEEBELANBEBERAR the year in 2018, with office prices going up in a much
Z o Pl2018FEEMWFEE2017FEEMNEF4E noticeable track. Prices in the fourth quarter of 2018
tb  EBZ2F133%  HEM EFA41% © marked a surge of 13.3% over that in the corresponding

period of 2017 while office rents ascended by 4.1% over

the same period.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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