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{J47:4 Private Office (Grade B)

Stock of Grade B offices at the end of 2018 was 2 797 300 m?,
representing 23% of the total office stock. The chart shows the
distribution of stock in this grade by age.

Pre 1970 i (9.0%)

1970-79 (15.7%)

1980-89 (29.5%)

Hong Kong Island accounted for 58%, while Kowloon and
the New Territories contributed 36% and 6% respectively.

Grade B office completions in 2018 demonstrated a plunge of
93% from 2017 to 700 m2. All completions were located in the
North district.
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In 2018, the take-up of Grade B offices rebounded to
a positive figure of 34 600 m2. The year-end vacancy
reduced to 252 300 m?, recorded a vacancy rate of 9.0% of
the Grade B stock. 34% of the vacant spaces was found in
the core districts.
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It is anticipated that 22 800 m? and 18 200 m? will be
completed in 2019 and 2020 respectively. In 2019,
the Eastern district and Kwai Tsing will be the main
contributors, whereas major supply in 2020 will come
from Sha Tin, providing 10 700 m? office space.
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7. Private Office (Grade B)

BESSEEEBE2018F g =FEH - Office prices climbed up in the first three quarters of
EFEMWMZS=O% ; BB2017F F£ MW= 18 2018 but retreated in the last quarter. Still, a growth of
bt » 2018 FEFEMWNEPEEES3%FIENTE o 8.3% was registered in the fourth quarter of 2018 over
BEXIEEEESE2018FEES i B the corresponding period in 2017. The office rents grew
201 7F FEMZFTEH2018FFE WL - steadily throughout 2018 and recorded an increase of
HEHIEA3.8% o 3.8% at the end of 2018 comparing with a year ago.
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Vacancy at the end of the year as a percentage of stock.
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