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Stock Distribution by Age
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This sector comprises retail premises and other premises
designed or adapted for commercial use, with the
exception of purpose-built offices.

Stock in this sector was 11 433 300 m? at the end of 2018,
with 29% of the total spaces on Hong Kong Island, 41% in
Kowloon and 30% in the New Territories. Distribution of
total stock by age is shown in the chart.
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Completions in 2018 expanded to 125 000 m2. Among
the three geographical areas, Hong Kong Island
and Kowloon contributed 14% and 38% of the total
completions respectively while the largest share of 48%
was attributable to the New Territories. On district basis,
Yau Tsim Mong was the top supplier contributing 28%,
followed by Tsuen Wan at 24%.
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The commercial sector recorded a positive take-up
of 45 700 m? in 2018. The vacancy at the year-end
increased further to 1 076 700 m?, representing 9.4%
of the total stock. Vacant arcade shops and upper floor
commercial space made up to 61% of the total vacancy.
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99 200 m? and 134 900 m? of commercial space are
forecast to be completed in 2019 and 2020 respectively.
Supply in 2019 will mainly come from Yau Tsim Mong and
the Islands, each contributing 26% of the total estimated
completions. In 2020, Sai Kung, Tsuen Wan and Wan Chai
will altogether account for 56% of the total completions.
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ZEXEFTH AR TFARNEBNRAEIH For retail properties, the sales and leasing markets both
EAB 2018 FEFFTMNENEBENEE followed a rising trend during the year. Prices and rents
HM2017FE @ HMLE r D8] EF4.3%F0 grew by 4.3% and 1.8% respectively in the fourth quarter
1.8% o of 2018 over the same period in 2017.
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Completions, Take-up and Vacancy
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Completions
EmE 16 10 42 77 46
Take-up
oD =
ZES 795 847 998 1014 1077
Vacancy
%" 73 7.7 9.0 9.0 9.4
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Vacancy at the end of the year as a percentage of stock.
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