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. Private Flatted Factories

EEEEEIRMABENENEBESES S This category comprises flatted factories and their ancillary
g o office accommodation.
EEMER0I8EEFENBEE A At the end of 2018, the stock in this sector was 16 406 000 m?
16406000 F AKX E AR HmERH evenly spread between the urban areas and the New Territories.
RooiE®MYENBEBESTFBEERRER ° Distribution of total stock by age is shown in the chart.
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2018E XM EB41100 A K o & IE Completions in 2018 amounted to 41 100 m2 Kwun
MEXKSATITESHERE 8158 Tong and Sham Shui Po, being the main source of supply,
E A E 8 66% o contributed 66% of the total.
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Private Flatted Factories ; | J [‘

Take-up in 2018 remained negative at 7 500 m? Vacancy

at the year-end increased to 1 029 100 m?, representing
6.3% of the total stock. More than half of the vacant
spaces was located in Kwun Tong, Kwai Tsing and Tsuen
Wan.
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Completions in 2019 are expected to maintain at 46 700 m?2.
Tsuen Wan will provide the largest space at 36% of the total,
followed by Tuen Mun at 25% and Kwai Tsing at 19%. New
space of 65 100 m? will come on stream in 2020, largely in
Kwai Tsing accounting for 47% of the new supply. Another
26% of new space will come from Kwun Tong.
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Prices continued to rise in the first three quarters
of 2018 but slightly softened in the fourth quarter.
When comparing the fourth quarter of 2018 with the

corresponding quarter of the year earlier, prices increased
by 10.4%. Rents rose steadily by 5.1% throughout the
year.
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Completions, Take-up and Vacancy
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Forecast Completions
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Vacancy at the end of the year as a percentage of stock.

FRAHZF

Forecast figures

BEEVMERS
Hong Kong Property Review

AWA‘




1% RATEAE

ERBERFMFIERE  WALINE
CRFITEHNETF -

FE2018F WM MAMKE - MB|EFIRE -
FEOWMFTEMFS50000FH K XS
PEBRURME  EPHEMNRKY H
R EES8% o

\J L"":_ Private Industrial / Office

This category comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Stock at the end of 2018 maintained at 550 000 m? with
no new supply or demolition. The majority of space was
located in urban districts. Kwun Tong and Sham Shui Po
accounted for 58% of the total spaces.

ERERBHI0OS00FHTXK - ZEREFH
EFERGEM093% HERS51400F]5
K BFENEETBEUREE -

RALLLREFE201952020F 9 FKREH
HAKE -

2019 BEEYERS

Hong Kong Property Review

A

Take-up was negative at 10 500 m2 Vacancy rate rose to
9.3% of the year-end stock at 51 400 m2. More than half of
the vacant spaces was found in Kwun Tong.

No new supply in this category is anticipated in both 2019
and 2020.
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Vacancy at the end of the year as a percentage of stock.

¥ MBRAHHZ

Forecast figures

BEVMERS 2019

Hong Kong Property Review

F\ - /\




ERNEBRERBEHEMERE TBREEA
RARREXME SERERSH B
BMERER °

2018 FFE - EEMENRGER
3159100 F 5K » H89% &K B # 5+ °

2018 » H26 000 E /A XIBEEBEBEBRFT R
ER G OARBOMNRBE  GHFEZHRBEN
52% > B3 B43%RBEITE -

This category comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single operator.

The stock in this sector was 3 159 100 m? at the end of
2018, of which 89% came from the New Territories.

A total of 26 000 m? floor space in the New Territories were
completed in 2018. The majority of space was located in
Sai Kung and Yuen Long accounting for 52% and 43% of
the new space respectively.
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Completions are expected to rise to 71 400 m?in 2019 but
drop to 14 600 m?in 2020. The major supplierin 2019 and
2020 will be Sai Kung and Kwai Tsing respectively, with
each contributing 57% and 67% to the new supply in the
year. Yuen Long will rank second in 2019, offering 29% of
the forecast completions.
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Private Storage ; A VJ f :
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This category comprises premises designed or adapted
for use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 772 800 m? at the end of 2018.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan
which accounted for 69% of the total spaces.
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Only one new development in Kwai Tsing was completed
in 2018, providing 3 000 m? of space. Vacancy at the year-
end decreased to 181 400 m?, or 4.8% of the stock, with a
positive take-up of 40 500 m2.

Another storage building of 8 000 m? in Tuen Mun is
expected to be completed in 2019 while no new supply is
anticipated in 2020.
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