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This sub-sector comprises units with a saleable area of less
than 100 m?. Stock at the end of 2020 was 1 129 118 units
which accounted for 92% of the total private domestic
stock. The chart shows the stock distribution of this
sub-sector by age.
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There were 19 751 units completed in 2020, of which
75% were located in the New Territories, 18% in Kowloon
and 7% on Hong Kong Island. Supply mainly came from
Tuen Mun and Tai Po, together contributing 41% of the
total completions in this sub-sector. In terms of flat size,
Class A and Class B units accounted for 47% and 39% of
the new supply respectively, while the share for Class C
units was 14%.
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Take-up in 2020 dropped by 36% to 10 787 units. Vacancy
at the year-end rose to 45 260 units, or 4.0% of the stock
in this sub-sector.
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Completions in 2021 and 2022 are estimated to be
17 252 units and 19 017 units respectively. New supply
will mainly come from the New Territories in both
years, accounting for 57% and 60% of the forecast
completions in 2021 and 2022 respectively. On district
basis, Sai Kung will contribute the most completions in
2021 at 26%, followed by Tuen Mun and Kowloon City
at 15% and 14% respectively. In 2022, Kowloon City will
contribute the largest share of 21% of the new units,
followed by Sha Tin at 20% and Yuen Long at 14%.

Fortetiryrinew 2021

HONG KONG PROPERTY REVIEW




AEE ([ /NEIELAE )
PRIVATE DOMESTIC ( SMALL/MEDIUM UNITS )

o RNEBERBR —FTREMK 0.2% MM
TAHKF67%EEKIE - EEM 2000FF —F
NI Z#F-FOAH WFOFBERO%E -
FEEBL2009FF _FHEEE 3.6% 1
EELF¥FEETNYR EF=FTO0E BEMONE

Prices in this sub-sector in the last quarter were 0.2%
marginally lower than a year earlier, while rents
registered a reduction of 6.7%. After a downward
movement in the first quarter, prices rebounded in the
second quarter and resumed the falling trend in the
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fourth quarter of the year. Prices
at the year-end were 3.6% below
the peak in the second quarter of
2019. Rents fell distinctly in the
first half of the year and stabilised
in the third quarter but declined
in the fourth quarter again. An
overall reduction of 10.1% was
noted as compared with the peak
in the third quarter of 2019.
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Completions, Take-up and Vacancy
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Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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