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PRIVATE OFFICE ( GRADE A)

2000 FF K ' PREFENBIFEE 8101 200 Stock of Grade A office space at the end of 2020 stood at

EHEX URFTERGTEN65% - BRETRIR 8101 200 m?, representing 65% of the total office stock.

BREINEREFEREGES The chart shows the distribution of stock in this grade
by age.
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Stock Distribution by Age
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EBELREGEES0)48%  MAEEHTRE 281G Hong Kong Island accounted for 48% of the stock, while
39% A0 13% o the shares for Kowloon and the New Territories were

39% and 13% respectively.

BREFTENEME A L46300F 5 X &) Completions of Grade A offices were 46 300 m?, a sharp
2009 FMRMF 81% e FTEEBIEBE 2B R IEXZ L decline of 81% from 2019. All of the new developments
HWE ' TBEUNREENAE  SHLPHRESR were located in the non-core districts, mainly in
SRR E0Y 86% Tsuen Wan and Sai Kung, together contributing 86% of

the Grade A office completions.
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A negative take-up of 189 200 m? was recorded in 2020.
The year-end vacancy rose to 955 900 m?, representing
11.8% of Grade A stock. 37% of the vacant spaces was

found in the core districts.

SRR ETENENEE 2021 FEH M
TNEE 45200 5K BE2022FHZHE
184700 F HK 2021 EHHHEIE2EBRB
EKBANEE - Bt 202 FNTEHER KRB
BIENRE  DAMGEF ZEREE 37% F 32% ©

It is anticipated that completions will reduce slightly to
45 200 m? in 2021 but soar significantly to 184 700 m?
in 2022. All of the new supply in 2021 will come from
Sham Shui Po and Tsuen Wan. In 2022, it is expected
that Kwun Tong and the Eastern district will provide the
major supply, accounting for 37% and 32% of the new
completions respectively.

HONG KON(? PROPERTY REVIEW 202]



o N h
AR (8

PRIVATE OFFICE ( GRADE A )

BPHREFIEBEBE2000FE5=FEE~NL ' B Prices of Grade A offices continued to decline in the
ERZ—ZO0O MESARZ2EHETNE - first three quarters but rebounded in the last quarter
EEMS @ L2020 FFMWZFE 2019 & [A H3 48 of 2020, with rents registering a decline throughout the
Lt EEFNBAEDRIZEL 12.2% F0 11.4% o year. Overall, prices and rents plummeted by 12.2% and

11.4% respectively in the fourth quarter of 2020 over
the same period in 2019.
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Price and Rental Indices
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Completions, Take-up and Vacancy
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