AR H (AR)

PRIVATE OFFICE ( GRADE C)

Q00 FEFEE  AREFENERES A 1475700 Stock of Grade C offices was 1 475 700 m? at the end

EAXK R FEEGTEEN 12%- BRERIR of 2020, representing 12% of the total office stock. The

BREINDABRBFERGE=E o chart shows the distribution of stock in this grade by
age.
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BELEEE065% MAEEMNEHFFE DG Hong Kong Island accounted for 65% of stock, while the
32% F0 3% o shares for Kowloon and the New Territories were 32%

and 3% respectively.

2000 F AR BEZZEEEFERBEE FH Only 200 m? of completions for Grade C offices from
200 F KB E ° Wan Chai were recorded in 2020.
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PRIVATE OFFICE ( GRADE C)

HEMSESZENEEET ARESZENEFER Same as other office sub-sectors, Grade C offices
SEHREEBHIO00F XK FEFETEE=E A recorded a negative take-up of 40 200 m2 The year-end
138500 F A HERAREFZIEBERGEEN vacancy, amounting to 138 500 m?, was equivalent to
92.4% ' EP 60% IEEBDMBEMNRZMNEE ° 9.4% of its stock. 60% of the vacant spaces was found in

the core districts.

¥8 5t 2021 F0 2022 & 9 B B 4 800 F H X 0 Grade C office space of 4 800 m2 and 300 m? will be
300 FE AKX ABREFTIEERR - 2021 EPHTETE expected in 2021 and 2022 respectively. Major supply
HEBMURES M 2022 FHHEER 2= 803K in 2021 will be located in Wan Chai, and the Eastern
BER - district will contribute the entire supply in 2022.
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PRIVATE OFFICE ( GRADE C)

REAREFIBEBE 200FF _THEREE
RE BZ2FKRBFE HEE2020F £F
F-—ENK BETEFHRARE c 2020 FF
M= 2019 FAHAEL c EENHEE2 B N

The downward trend in prices of Grade C offices
continued throughout 2020, despite a short-lived
rebound in the second quarter. Rents continued to
drop in the first half of 2020 but slightly rebounded

6.1% A0 6.0% o in the second half of the year. Office prices and rents
decreased by 6.1% and 6.0% respectively in the fourth

quarter of 2020 over the same period in 2019.
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Price and Rental Indices
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PRIVATE OFFICE ( GRADE C)

BERE - EREREEESE

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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