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Stock of Grade A office space at the end of 2021 stood at
8 159 900 m?, representing 65% of the total office stock.
The chart shows the distribution of stock in this grade
by age.
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Hong Kong Island accounted for 48% of the stock, while
the shares for Kowloon and the New Territories were
39% and 13% respectively.

Completions of Grade A offices were 48 200 m?, a rise
of 4% from 2020. All of the new developments were
located in the non-core districts such as Sham Shui Po
and Tsuen Wan.
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221 FEFEEBH 18200 FAXKNEREE - FIK A negative take-up of 18 200 m? was recorded in 2021.
EEELFAZET 1022300 /K HERPRE The year-end vacancy rose to 1 022 300 m? representing
FIEBEEM125% HEP NN EEEE N 12.5% of Grade A stock. 42% of the vacant spaces was
REMNEE o found in the core districts.

BEHPREFIENENS E 2022 & 2023 F It is anticipated that completions will rise to 282 300 m?
& 2 Bl £ A Z 282 300 0 229 500 7 XK o in 2022 and 229 500 m?in 2023. Most of the new supply
Q022 F I HEB KEDKBE NBEW ~ B IE in 2022 will come from Kowloon City, Kwun Tong and
MERER' D315 FHEME Y 27% 24% A the Eastern district, accounting for 27%, 24% and 21% of
21% ° FEET 2023 FE T EHERZ KRB F KB the new completions respectively. In 2023, it is expected
DAE DBIEHEREL) 42% F 28% o that Sham Shui Po and the Central and Western district

will provide the major supply, accounting for 42% and
28% of the new completions respectively.
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Prices of Grade A offices experienced ups and downs
throughout the year, ending with a moderate increase of
2.5% in the fourth quarter over the same period in 2020.
Rents were relatively steady during the year, recording a
slight decrease of 0.4% over the corresponding period.
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Price and Rental Indices
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures

ranse: 2022
Hong Kong Property Review




	寫字樓 Office
	甲級 Grade A




