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Q03 FEFE ' ABREFENESRSSA 1475 300 Stock of Grade C offices was 1 475 300 m? at the end

THAR  §EFIEEEEN11% BEXETIR of 2023, representing 11% of the total office stock. The

BHRASHNARETEELES o chart shows the distribution of stock in this grade by
age.

REBRSENREE
Stock Distribution by Age
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BEGLEEE0Y65% MmAaelEHFFRA DG Hong Kong Island accounted for 65% of stock, while the
33% F0 2% o shares for Kowloon and the New Territories were 33%

and 2% respectively.

2023 FABBESTENEMER 1400 F HXK - Completions for Grade C offices in 2023 were 1 400 m?.
2HERBERE ° All came from the Eastern district.
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AREZENFEHEEREBE 1600 5K - F Grade C offices registered a negative take-up of
EEXEEE2A 132600 5K tAKREFIER 1600 m2 The year-end vacancy amounted to132 600 m?,
ZEM.0% EP 68 BEE@EB NN XN representing 9.0% of its stock. 68% of the vacant spaces
&= o was found in the core districts.

JBEt 2024 FE1 8B 1 000 F AKX ABRESZIEE Grade C office space of 1 000 m? from Wan Chai will
FEM 2025 FHIHESE T A 300 F H XK > be expected in 2024. In 2025, the Eastern district will
TERBEHEE - contribute the entire supply of 300 m2.
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ARBFEEBEEF SFTNB EFEFTHM
BE MEKTINZTEAE—F N M 202270
203 FEWFMEEL EBTITR79% - HEE
Q0B FE—FTHRYTINK BEEREZHLH &R
B—ZBATKE Ll2023 FFMZEE 2022 F
EHEAAELL - 8818 0.6% YR FD AR

Prices of Grade C offices dipped in the first quarter,
then consolidated in the second quarter before slipping
further in the remaining quarters, registering a drop of
7.9% between the fourth quarters of 2022 and 2023.
Following a moderate drop in the first quarter of 2023,
rents rose gradually before dropping again in the last
quarter, posting a mild increase of 0.6% in the fourth
quarter of 2023 over the same period in 2022.
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Completions, Take-up and Vacancy
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B2 5 : . of
Completions

e 2 -40 0 9 2
Take-up

TES

Vacancy

111 139 138 130 133

+

% 7.5 9.4 9.3 8.8 9.0

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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