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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2023, the stock in this sector was
16 210 300 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.
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Completions in 2023 decreased by half to 57 400 m2.
Sai Kung and Kwai Tsing, being the main source of
supply, contributed 88% of the total completions.
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A negative take-up of 46 000 m? was recorded in 2023.
Vacancy at the year-end increased slightly to 930 700 m?,
representing 5.7% of the total stock. Over half of the
vacant spaces was located in Kwun Tong, Tsuen Wan and

Kwai Tsing.
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Completions in 2024 are expected to stay steady at
54 600 m? of which Sham Shui Po will provide 38% of
the total. Another 26% of the new spaces will come
from Tsuen Wan. New spaces of 52 200 m? will come
on stream in 2025, largely from Sha Tin and Sham Shui Po
accounting for 45% and 31% of the new completions
respectively.
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Price and Rental Indices
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Prices increased mildly in the first half of 2023 but fell
in the second half, ending the year with a decline of
5.1% between the fourth quarters of 2022 and 2023.
Rents rose moderately in the first three quarters and
consolidated afterwards, posting an increase of 3.5%
between the fourth quarters of 2022 and 2023.

— €€ {& Price 78 & Rental

1000

N

800

600

400

200

2018

2019

2020

2021 2022 2023

202% 5 ¥ iz

Hong Kong Pyopey-ay Review



FnASg fe 1o K TR Private Flatced Factories

BRE - -ERERZES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Stock at the end of 2023 was 524 600m? with no new
supply or demolition. The majority of space was located
inurban districts. Kwun Tong and Sham Shui Po together
accounted for 57% of the total spaces.
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Take-up was negative at 1 900 m?2. Vacancy rate rose to
11.9% of the year-end stock at 62 200 m2 45% of the
vacant spaces was found in Kwun Tong.

No new supply is anticipated in both 2024 and 2025.
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Completions, Take-up and Vacancy
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This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 333 900 m? at the end of
2023, of which 90% came from the New Territories.
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A total of 55 600 m? floor space in the New Territories
were completedin 2023. Around half of the completions
was located in Yuen Long while the remaining came
from Kwai Tsing and Tai Po.

Completions in 2024 are expected to be 52 200 m?,
with Tsuen Wan and Kwai Tsing being the major
Completions in 2025 are expected to
decrease significantly to 11 400 m? mainly found in
the North district contributing 93% of the forecast
completions.

suppliers.
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FAAE R Private Storage

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 678 700 m? at the end of 2023.
Over 80% of the stock was in the New Territories, mainly
located in Kwai Tsing, Sha Tin and Tsuen Wan which
accounted for 71% of the total spaces.
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Completions in 2023 were all located in Kwun Tong
providing 200 m? of new spaces. Vacancy at the
year-end fell to 206 300 m?, representing 5.6% of the
stock, with a negative take-up of 117 600 m2.

No new supply in this sector is anticipated in both 2024
and 2025.
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