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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2023, the stock in this sector was
16 210 300 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.
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Completions in 2023 decreased by half to 57 400 m2.
Sai Kung and Kwai Tsing, being the main source of
supply, contributed 88% of the total completions.
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A negative take-up of 46 000 m? was recorded in 2023.
Vacancy at the year-end increased slightly to 930 700 m?,
representing 5.7% of the total stock. Over half of the
vacant spaces was located in Kwun Tong, Tsuen Wan and

Kwai Tsing.
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Completions in 2024 are expected to stay steady at
54 600 m? of which Sham Shui Po will provide 38% of
the total. Another 26% of the new spaces will come
from Tsuen Wan. New spaces of 52 200 m? will come
on stream in 2025, largely from Sha Tin and Sham Shui Po
accounting for 45% and 31% of the new completions
respectively.
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Price and Rental Indices
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Prices increased mildly in the first half of 2023 but fell
in the second half, ending the year with a decline of
5.1% between the fourth quarters of 2022 and 2023.
Rents rose moderately in the first three quarters and
consolidated afterwards, posting an increase of 3.5%
between the fourth quarters of 2022 and 2023.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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