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This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2024 was
99 947 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

Pre 1960 &I (3.7%)

1960-69 (10.0%)

1970-79 (13.4%)

1980-89 (20.3%)

A total of 1 478 units were completed in 2024, of which
74% were in Kowloon while the New Territories and
Hong Kong Island contributed 13% each. On district
level, Kowloon City alone accounted for 58% of the
completions.
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A positive take-up of 3 352 units was recorded for this
sub-sector in 2024. Vacancy at the year-end decreased
to 7 959 units, representing 8.0% of the stock in this
sub-sector.

Completions in this sub-sector are expected to drop
to 852 units in 2025 and further to 469 units in 2026.
In 2025, Kowloon will be the major supplier,
contributing 48% of the forecast completions, with 44%
of the new units coming from Kowloon City. In 2026,
58% of the new completions will be attributable to the
Hong KongIsland. On district basis, the Southern district
and Kowloon City will provide 23% and 20% of the new
units respectively.

25
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Price and Rental Indices

Prices in this sub-sector rebounded slightly in the
second quarter of 2024 before resuming the downward
trend in the second half of the year, ending with a
decline of 5.8% in the fourth quarter of 2024 from that
of the preceding year. Rents did not record significant
change throughout the year, ending with a slight
growth of 0.8% in the fourth quarter compared with the
corresponding quarter in 2023.
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FWAEE ( KBLEAL ) Private Domestic ( Large Units )
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Completions, Take-up and Vacancy

12000
10 000
8000
m ‘2 6 000
W D
s
W 2 4000
2000
0 |
-2 000 ' ' '
2020 2021 2022 2023 2024 2025 2026
BB
No. of Units
2020 2021 2022 2023 2024 2025 2026
3 = X
ERE 1137 370 1573 319 1478 852" 469"
Completions
AEE 1758 10 912 -1837 3352
Take-up
[72n] =
I ZEE 7106 7304 7 886 9867 7959
Vacancy
%" 7.3 7.5 8.0 10.0 8.0

* 0255 FEMBAZTHNECRBASNERX(BEE)EETRABANEDHDLEERE -
Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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