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AR F1E (22 ) Private Office ( Overall )
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The total stock of private offices at the end of 2024
amounted to 13 305 400 m?, comprising 66% Grade A,
23% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 49% of
the total stock at the end of 2024. The chart shows the
total stock of all offices by age.

Pre 1970 &1l (3.0%)

1970-79 (8.7%)

1980-89 (22.7%)

Office completions in 2024 decreased slightly to
147 300 m? with 61% situated in the core districts.
Among these completions, Grade A office space,
amounting to 146 300 m?, contributed almost the entire
total completions.
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TWABFE (EES ) Private Office ( Overall )
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A negative overall take-up of 58 600 m? was recorded for
the year. Vacancy at the year-end rose to 2 165 700 m?,
equivalent to 16.3% of the total stock.

Completions are expected to surge to 308 500 m?
in 2025 but plummet to 116 200 m? in 2026. In 2025,
72% of the new completions will mainly come
from Kowloon, with Yau Tsim Mong providing 60%
of the total completions. In 2026, the major new
completions will be concentrated in Wan Chai and
the Central and Western district, accounting for 54%
and 35% of the total completions respectively.
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AR F1E (22 ) Private Office ( Overall )

EFEEBE 224 ERE—FTH20023FEH Office prices dropped by 22.6% in the last quarter of
METH® 226% MESTR 20024 FRE—FTN 2024 over the same period in 2023. Rents recorded a
B 2023 FEHAERIE 5.0% B EKIE o decrease of 5.0% in the last quarter of 2024 over the

corresponding period in 2023.
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Price and Rental Indices
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AR FE ( ZH2 ) Private Office ( Overall)
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Vacancy at the end of the year as a percentage of stock.
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AR F1E (B# ) Private Office ( Grade A )
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Stock of Grade A office space at the end of 2024 was
8779 600 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

Pre 1980 Al (3.7%)

1980-89 (19.0%)

1990-99 (33.9%)

Hong Kong Island accounted for 47% of the stock, while
the shares for Kowloon and the New Territories were
40% and 13% respectively.

Completions of Grade A officesin 2024 remained steady at
146 300 m?, mainly coming from the Central and Western
district and Wan Chai.

BEBYERS
Hong Kong Property Review



AR F1E (B4R ) Private Office ( Grade A )
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A negative take-up of 3 700 m? was recorded in 2024.
The year-end vacancy rose to 1527 700 m?, representing
17.4% of Grade A stock. 34% of the vacant spaces was
found in the core districts.

Forecast completions will surge to 288 600 m? in 2025
but then retreat to 102 600 m? in 2026. New
completions in 2025 will be concentrated in
Yau Tsim Mong, providing 62% of the total. In 2026,
completions will all be coming on stream from Wan Chai
and the Central and Western district, accounting for
61% and 39% of the total completions respectively.
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AR F1E (B# ) Private Office ( Grade A )

PFRETEHEHEMBE2FEFREE X UFONFR Sales market of Grade A offices was lacklustre over the
2023 FF G HAAE L EEBFE 245% KB 2 year, with prices registering a decrease of 24.5% in the
FHRSMTNE - B 2023 FFWMEFMEL - 2024 F fourth quarter over the same period in 2023. Rents also
FEUFERT 4.8% BIEKIE fell throughout the year, recording a decrease of 4.8%

between the fourth quarters of 2023 and 2024.
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TWARFE ( B# ) Private Office ( Grade A)
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Vacancy at the end of the year as a percentage of stock.

# RRAE=F

Forecast figures

ERE/ES 8= 37
Hong Kong Property Review




MWABFE ( L#K ) Private Office ( Grade B)
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Stock of Grade B offices was 3 046 300 m? at the end
of 2024, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Pre 1970 Bi (7.9%)

1970-79 (14.2%)

1980-89 (28.2%)

Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

No Grade B office completions were recorded in 2024.
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IWARFE ( L&) Private Office ( Grade B)
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Take-up of Grade B offices in 2024 was negative at
25 800 m2 The year-end vacancy, amounting to
475 300 m?, was equivalent to 15.6% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 19 600 m? and
13 600 m? in 2025 and 2026 respectively. In 2025, the
whole completions will be contributed from Kwun Tong,
the Central and Western district and Yau Tsim Mong.
The new completions in 2026 will mainly come from the
Eastern district and Yau Tsim Mong.
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MWABFE ( L#K ) Private Office ( Grade B)

PL2024a F & —ZTH 20023 FERHABLE 0 S Prices of Grade B offices declined by 19.5% in the last
EFEBEBRNK195% - HEMB NEK - BIg quarter of 2024 over the same period in 2023. Rents
BB DL2023F1 2024 FR/E—FFLLL® - also registered a fall but at a moderate rate of 5.2%
%18 5.2% QU BKIE o between the last quarters of 2023 and 2024.
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Price and Rental Indices
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WABFE (L) Private Office ( Grade B)
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Vacancy at the end of the year as a percentage of stock.
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PWARF1E (A#K ) Private Office ( Grade C)
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Stock of Grade C offices was 1 479 500 m? at the end
of 2024, representing 11% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Pre 1970 &1 (8.9%)

1970-79 (29.0%)

Hong Kong Island accounted for 65% of the stock, while
the shares for Kowloon and the New Territories were
33% and 2% respectively.

Completions for Grade C offices in 2024 were 1 000 m?2.
All came from Wan Chai.
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WABFE (A ) Private Office ( Grade C)
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Grade C offices registered a negative take-up of
29 100 m2.  The year-end vacancy amounted to
162 700 m?, representing 11.0% of its stock. 73% of the
vacant spaces was found in the core districts.

Grade C office space of 300 m? from the Eastern district
will be expected in 2025. In 2026, there will be no new
completions.
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PWARF1E (A#K ) Private Office ( Grade C)

ARBFEBEBEZFETIB o M 202370 2024 F Prices of Grade C offices dipped throughout the year,
FONZEMELL - EEBERKET 19.7% 098 - ME HA registering a drop of 19.7% between the fourth quarters
AETMBEMNTE 53% o of 2023 and 2024, whereas rents fell mildly by 5.3%

during the same period.

EBREEEH

Price and Rental Indices

44

700

600

N

500 —

400 \__\

\ £ {8 Price

300
_'_—\
200 78 & Rental
100
0 L 1 1 1 1 1 J
2019 2020 2021 2022 2023 2024
BEEBYERS

Hong Kong Property Review



PWAEFE (A#K ) Private Office ( Grade C)
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Vacancy at the end of the year as a percentage of stock.

# RRAE=F

Forecast figures

ERE/ES 8= 45
Hong Kong Property Review




	寫字樓 Office
	整體 Overall
	甲級 Grade A
	乙級 Grade B
	丙級 Grade C




