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Stock of Grade B offices was 3 046 300 m? at the end
of 2024, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Pre 1970 Bi (7.9%)

1970-79 (14.2%)

1980-89 (28.2%)

Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

No Grade B office completions were recorded in 2024.
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Take-up of Grade B offices in 2024 was negative at
25 800 m2 The year-end vacancy, amounting to
475 300 m?, was equivalent to 15.6% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 19 600 m? and
13 600 m? in 2025 and 2026 respectively. In 2025, the
whole completions will be contributed from Kwun Tong,
the Central and Western district and Yau Tsim Mong.
The new completions in 2026 will mainly come from the
Eastern district and Yau Tsim Mong.
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PL2024a F & —ZTH 20023 FERHABLE 0 S Prices of Grade B offices declined by 19.5% in the last
EFEBEBRNK195% - HEMB NEK - BIg quarter of 2024 over the same period in 2023. Rents
BB DL2023F1 2024 FR/E—FFLLL® - also registered a fall but at a moderate rate of 5.2%
%18 5.2% QU BKIE o between the last quarters of 2023 and 2024.
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Vacancy at the end of the year as a percentage of stock.
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