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A LM AKE Private Flatted Factories

ERNEEIEIBRAERENBERFE -
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RERSPENRGEE
Stock Distribution by Age

Post 1999 # (4.3%)

1990-99 (16.0%)

1980-89 (42.0%)
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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2024, the stock in this sector was
16 211 100 m2 The New Territories accounted for about
half of the total stock. Distribution of total stock by age
is shown in the chart.

Pre 1970 &1 (6.6%)

1970-79 (31.1%)

Completions in 2024 plunged to 22 900 m2. All of the
new completions came from Sham Shui Po.
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ThA DB TR AKE Private Flatted Factories

2024 FWFERAESNMAREBE  E212100FFXK o
FEETESE— ST AT 1130300F 5K
HERBEESEMN 7.0% I —FWTEBE@RBEUR
B BIENES -

FEET 2025 FRUSBE AR E G IBE 50 300 L 5 XK o
FTERBRESEIEREFTKS - ZEENEE - 258
G BSE B 2 67 33% ~ 29% K 18% © 2026 FE 1§ B
77000 PO KB ERERE  FEREBEH -
LHEREN 44%° BE3NNFERIERE
W o

BERYERS
Hong Kong Property Review

Take-up in 2024 remained negative at 212 100 m2
Vacancy at the year-end rose further to 1 130 300 m?,
representing 7.0% of the total stock. Around half of the
vacant spaces was located in Tsuen Wan, Kwun Tong and
Kwai Tsing.

Completions in 2025 are expected to increase
to 50 300 m2 New spaces will mainly come from
Sham Shui Po, Tsuen Wan and Kwun Tong, contributing
33%, 29% and 18% of the total completions respectively.
New spaces of 77 000 m? will come on stream in 2026,
largely from Sai Kung accounting for 44% of the new
completions. Another 31% of the new spaces will come
from Sha Tin.
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A LM AKE Private Flatted Factories

EBHE2024FF WU ZFTW2023FF B T B Prices declined by 16.2% between the fourth quarter of
16.2% o B 2023 E S MWMZFAELL » 2024 FFMF 2024 and the same period of 2023. Rents also recorded
BEEMEKST 2.8% BFEKIE o a modest decline of 2.8% between the fourth quarters

of 2023 and 2024.
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A7 E LK E Private Flatted Factories
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A AT EKE Private Industrial / Office
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This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Although there were no new completions or demolition
in 2024, stock at year-end decreased slightly to
495 200 m?2 as some spaces had been converted to other
non-domestic uses during the year. The majority of
space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 55% of the total
spaces.

Take-up turned positive at 3 400 m2. Vacancy rate
remained at 11.9% of the year-end stock, amounting
to 58 800 m2. 59% of the vacant spaces was found in
Kwun Tong and Kwai Tsing.

No new completions are anticipated in both 2025 and
2026.
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T A LB KE Private Industrial / Office
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Vacancy

56 63 60 62 59

+

% 10.2 11.5 1.3 11.9 11.9

+ FEEESEREENEDIXE -
Vacancy at the end of the year as a percentage of stock.
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Fh NF AR E Private Specialised Factories
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This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 370 800 m? at the end of
2024, of which 90% came from the New Territories.

A total of 25 800 m? floor space in the New Territories
were completed in 2024. Tsuen Wan alone provided
59% of the completions and another 29% came from
Tai Po.

Completions are expected to rise to 34 700 m? in 2025
and 30 000 m? in 2026. New completions in 2025 will
be mainly from Kwai Tsing at 44% of the total. In 2026,
Sai Kung will contribute 87% of the forecast completions.

BRYFERS
Hong Kong Property Review



Fh NE 2 Private Storage
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This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 675 900 m? at the end of 2024.
87% of the stock was in the New Territories, mainly
located in Kwai Tsing, Sha Tin and Tsuen Wan which
altogether accounted for 71% of the total spaces.

No new completions were recorded in 2024. Vacancy
at the year-end increased to 263 800 m?, representing
7.2% of the stock, with a negative take-up of 57 500 m2.

There will be no anticipated completions in this sector
in both 2025 and 2026.
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