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This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end of
2025, the overall stock was 1 309 265 units. The chart
shows the stock distribution by age.
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Completions in 2025, at 18 448 units, were 24% fewer
than those in the previous year. Kowloon and the New
Territories contributed 49% and 36% of the completions
respectively, while the remaining 15% were from Hong
Kong Island. The largest share of these completed units
came from Kowloon City at 28%, followed by Sai Kung
at 11%, with both Sham Shui Po and Tai Po at 9% each.



AL E (%5 ) Private Domestic (Overall)

2005 FMAEEE19365BEN - EFEEE
ER 56081 BEMN HERBGEEN 43% &
BEEMND B71200@RGAFIBRLERMRK
EZREHRIABERISE -

2026 F0 2027 FEVFE RSB RN E 2 Bl £ 16 975 {@
A 15362@EE I > £ 2026 F IBEMNE S
FEEPEHFR GRBUEBENEE 58%° F
PARIFEFTZRENME 19%  BERIE 15% ©
F027F - TAREBGRAREIEHER T -
GIEREREN 51% - RIMEE » NAEWMIGIE
34 BERE HXNEIEMNEF - D BI1S
19% 1 18% o

Take-up in 2025 increased to 19 365 units. Vacancy at
the year-end was 56 081 units, equivalent to 4.3% of the
total stock. Among these vacant units, 7 120 units were
not yet issued with Certificate of Compliance or Consent
to Assign after obtaining the Occupation Permit.

Forecast completions in 2026 and 2027 are 16 975 units
and 15 362 units respectively. In 2026, new completions
will mainly be concentrated in the New Territories,
accounting for 58% of the total forecast completions,
with Tai Po contributing 19% of the new units and
Sai Kung providing another 15%. In 2027, the New
Territories will remain to be the major supplier
providing 51% of the anticipated completions.
District-wise, Kowloon City will provide 34% of the
forecast completions, followed by the North district at
19% and Tuen Mun at 18%.
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AT (%3) Private Domestic (Overall)
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Price and Rental Indices
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Domestic prices dipped slightly in the first quarter of
2025, but started to rise in the second quarter amid
pent-up demand for home ownership stimulated by
the Government’s announcement to raise the threshold
value of property transactions chargeable to a nominal
stamp duty. Coupled with the robust local economic
growth, strong performance of the local stock market
and easing of interest rates, prices gained upward
momentum towards the end of the year, registered a
modest increase of 2.5% between the last quarters of
2024 and 2025. The rental market continued to benefit
from the influx of talents and demand for housing
for students. Domestic rents were on a steady, rising
trajectory throughout 2025 and increased by 4.1% in
the last quarter over the corresponding quarter a year
earlier.
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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PIABE (P /B EE) Private Domestic (Small / Medium Units)
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This sub-sector comprises units with a saleable area
of less than 100 m?. Stock at the end of 2025 was
1 208 500 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.
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There were 17 669 units completed in 2025, with 48%
located in Kowloon, 37% in the New Territories and 15%
on Hong Kong Island. Completions mainly came from
Kowloon City, contributing 27% of the total completions
in this sub-sector. In terms of flat size, Class A and
Class B units accounted for 56% and 37% of the new
completions respectively, while the share for Class C
units was only 7%.
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Take-up in 2025 rose to 18 433 units. The year-end
vacancy fell to 48 335 units, equivalent to 4.0% of the
stock in this sub-sector.

Completions in 2026 and 2027 are estimated to be
16 430 units and 15 160 units respectively. In 2026,
the New Territories will contribute 59% of the forecast
completions. On district basis, major completions
will be located in Tai Po and Sai Kung at 19% and 15%
respectively. In 2027, the New Territories will provide
51% of the new completions and Kowloon will provide
another39%, among which, Kowloon City will contribute
the most at 34% of the total forecast completions,
followed by the North district and Tuen Mun at 19% and
18% respectively.
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PIABE (P /LB E4%) Private Domestic (Small / Medium Units)
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Price and Rental Indices

In line with the overall trend, domestic prices in this
sub-sector dipped slightly in the first quarter of 2025
before turning around in the ensuing quarters. Prices
in the fourth quarter increased moderately by 2.6%
from that of the preceding year. Meanwhile, rents grew
throughout the year and was 4.1% higher in the fourth
quarter over the corresponding quarter in 2024.
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2025 was
100 765 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

Pre 1960 &I (3.6%)

/ 1960-69 (9.9%)

——1970-79 (13.3%)

1980-89 (20.1%)

A total of 779 units were completed in 2025, of which
58% were in Kowloon while Hong Kong Island and the
New Territories contributed 29% and 13% respectively.
On district level, Kowloon City alone accounted for 54%
of the completions.
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A positive take-up of 932 units was recorded for this
sub-sector in 2025. Vacancy at the year-end decreased
to 7 746 units, representing 7.7% of the stock in this
sub-sector.

Completions in this sub-sector are expected to be
545 units in 2026 and 202 units in 2027. In 2026, Hong
Kong Island will be the major supplier, contributing
62% of the forecast completions, with 31% of the new
units coming from the Southern district. In 2027, the
New Territories and Kowloon will provide 41% and 36%
of the new completions respectively. On district basis,
Tai Po and Kowloon City will provide 38% and 36% of
the new units respectively.

TRHERLE 2026
Hong Kong Property Review

25
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registered an increase of 3.3% in the fourth quarter of
2025 compared with the corresponding quarter in 2024.
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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