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2025 FFE CTAWABTENBHEEZ A 13 545 400
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Stock Distribution by Age
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The total stock of private offices at the end of 2025
amounted to 13 545 400 m?, comprising 67% Grade A,
22% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 48% of
the total stock at the end of 2025. The chart shows the
total stock of all offices by age.

Pre 1970 i (2.8%)

/1970-79 (8.5%)

——1980-89 (22.3%)

Office completions in 2025 soared to 299 200 m?, with
19% situated in the core districts. Among these
completions, Grade A office space, amounting to
289 200 m?, contributed almost the entire total
completions.
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FARBEREREEHI300 AKX - FEZE
BEELAZE2385700F AKX HERBEF=D
17.6% o

Y8R E A 8 £ 2026 F0 2027 E£#& D Bl A 142 700
SEFSKF 125 000 F 5K o £ 2026 &F » FEM
EXRFEREBEFSRPAR ' DA GRERNE
B E 89 44% 1 29% ° 7£ 2027 & » KE3 D #5Z R
EREPEBLRERNEW @ 2 BIGEERE
S8 40% & 29% o

A positive overall take-up of 4 300 m? was recorded for
the year. Vacancy at the year-end rose to 2 385 700 m?,
equivalent to 17.6% of the total stock.

Forecast completions are 142 700 m? and 125 000 m?
in 2026 and 2027 respectively. In 2026, the new
completions will mainly come from Wan Chai and the
Central and Western district, providing 44% and 29%
of the total forecast completions respectively. In 2027,
the major new completions will be concentrated in
Yau Tsim Mong and Kowloon City, accounting for 40%
and 29% of the total forecast completions respectively.

TRHERLE 2026
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BFREEBE 202 F2FRNB BRIBEED
FERE—BHWE 2020 FRE—FHEH 202450
ML NI 13.6% AER 2025 FERE—FM
B 2024 FEHIER1E 3.2% HOBK 18 ©

EEREEEH

Price and Rental Indices

Office prices dropped throughout 2025 by 13.6% in
the last quarter of 2025 over the same period in 2024,
with the decline narrowing towards the end of the year.
Rents recorded a decrease of 3.2% in the last quarter of
2025 over the corresponding period in 2024.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Stock of Grade A office space at the end of 2025 was
9 034 000 m?, representing 67% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

Pre 1980 A1 (3.6%)

/

" 1980-89 (18.5%)

\1990-99 (32.4%)

Hong Kong Island accounted for 46% of the stock, while
the shares for Kowloon and the New Territories were
41% and 13% respectively.

Completions of Grade A offices in 2025 surged to
289 200 m?, mainly coming from Yau Tsim Mong.
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A positive take-up of 97 200 m? was recorded in 2025.
The year-end vacancy was 1 666 200 m?, representing
18.4% of Grade A stock. 31% of the vacant spaces was
found in the core districts.

Forecast completions will fall to 108 100 m? in 2026 and
further to 78 100 m2in 2027. New completions in 2026
will be concentrated in Wan Chai and the Central and
Western district, respectively providing 58% and 37% of
the total. In 2027, completions will mainly be coming
from Yau Tsim Mong and the Central and Western
district, accounting for 60% and 30% of the total forecast
completions respectively.

TRHERLE 2026
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BRESEHERHEMBEFERRERN - Both sales and rental market of Grade A offices were
DEMZFE 2024 F B EEBMNEET DA soft over the year, with prices and rents registering
%12 11.9% 70 4.0% BY K18 © decreases of 11.9% and 4.0% respectively in the fourth

quarter over the same period in 2024.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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2005 FFK ' S EFTENESFS A 3033200 Stock of Grade B offices was 3 033 200 m? at the end

EHEXK EEFERGTEN 2% - BRERIR of 2025, representing 22% of the total office stock. The

BREPNIBRBFIERBREGE - chart shows the distribution of stock in this grade by
age.

REERD>FENRGE
Stock Distribution by Age

Post 2009 # (9. 6%)
Pre 1970 &i (7.2%)

' ./197079 (14.2%)

AN

2000-09 69%

1990-99 (33.7%) —

1980-89 (28.4%)

BELEEE6Y55% MAEEFTRE 281G Hong Kong Island accounted for 55%, while Kowloon
36% F0 9% o and the New Territories contributed 36% and 9%

respectively.

2025 F R B FIBAIEBE A 10 000 F H XK Grade B office completions in 2025 were 10 000 m2. All
2RREPHE BRI came from the Central and Western district and
Yau Tsim Mong.
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CRMBFEE202FHNERE R A S 65000
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Take-up of Grade B offices in 2025 was negative at
65 000 m2  The year-end vacancy, amounting to
528 900 m?, was equivalent to 17.4% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 34 300 m? and
46 900 m? in 2026 and 2027 respectively. The new
completions in 2026 will be concentrated in Kwun Tong
while those in 2027 will mainly come from Kowloon City.

TRHERLE 2026
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IMBRFTBEBZETB N2025FRE—F
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EBREEEH

Price and Rental Indices

Prices of Grade B offices declined throughout the year
by 18.1% in the last quarter of 2025 over the same
period in 2024. Rents fell mildly by 2.6% between the
last quarters of 2024 and 2025.
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) IWAB T (R4, ) Private Office (Grade C)

2025 FFEK ARMBFENBRETER 1478 200 Stock of Grade C offices was 1 478 200 m? at the end

THX UEBEXERBGBEES6V11%- KREBTRIZ of 2025, representing 11% of the total office stock. The

BiRZPNARBEZIIERBREE - chart shows the distribution of stock in this grade by
age.

RERSDHANREE
Stock Distribution by Age

Post 1999 # (2.2%) Pre 1970 & (8.9%)

-

1990-99 (26.9%) ~

_— 1970-79 (29.0%)

/

1980-89 (33.0%)

BELEGEEN65% MAERIFFLDB1G Hong Kong Island accounted for 65% of the stock, while
33% F0 2% o the shares for Kowloon and the New Territories were

33% and 2% respectively.

2005 FUNEHRESABREFIEEZME No Grade C office completions were recorded in 2025.
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AREFIENERE2HREARAH 27 900 F T XK - Grade C offices registered a negative take-up of

FEZEE=S=R 19600 oKX AMRBFIE 27 900 m2.  The year-end vacancy amounted to

BEEM129% BED 2N EEBEMURM 190 600 m?, representing 12.9% of its stock. 72% of the

B E o vacant spaces was found in the core districts.

JEET 2026 F I8 B 300 P XN ABREFTEE Grade C office space of 300 m? from the Eastern district

EEEMN 2027 FAIAEEFHEMS will be expected in 2026. In 2027, there will be no new
completions.
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Price and Rental Indices

700

Prices of Grade C offices declined over the year,
registering a fall of 12.8% between the fourth quarters
of 2024 and 2025. Rents dipped slightly in the first
quarter but did not show any significant change in the
following quarters, ending with a slight decrease of 1.7%
in the fourth quarter compared with the corresponding
quarter in 2024.
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Vacancy at the end of the year as a percentage of stock.
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