38 IWAB 51 (L4 ) Private Office (Grade B)

2005 FFK ' S EFTENESFS A 3033200 Stock of Grade B offices was 3 033 200 m? at the end

EHEXK EEFERGTEN 2% - BRERIR of 2025, representing 22% of the total office stock. The

BREPNIBRBFIERBREGE - chart shows the distribution of stock in this grade by
age.
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BELEEE6Y55% MAEEFTRE 281G Hong Kong Island accounted for 55%, while Kowloon
36% F0 9% o and the New Territories contributed 36% and 9%

respectively.

2025 F R B FIBAIEBE A 10 000 F H XK Grade B office completions in 2025 were 10 000 m2. All
2RREPHE BRI came from the Central and Western district and
Yau Tsim Mong.
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WAE T (L) Private Office (Grade B)

CRMBFEE202FHNERE R A S 65000
EHK FETEEEHAS52800FHF XK 8E
RIMBEFZIEBEEN 17.4% > Hp 53% %
EEBRMURROLE -

JEETE R S 7 2026 F01 2027 £ ¥ D Bl A& 34 300
EHKF 46 900 5K - 2026 EMIFIBERE =
BEEDERE 20027 FAFTEERBNERH

Take-up of Grade B offices in 2025 was negative at
65 000 m2  The year-end vacancy, amounting to
528 900 m?, was equivalent to 17.4% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 34 300 m? and
46 900 m? in 2026 and 2027 respectively. The new
completions in 2026 will be concentrated in Kwun Tong
while those in 2027 will mainly come from Kowloon City.
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20 IWAB T (L4 ) Private Office (Grade B)

IMBRFTBEBZETB N2025FRE—F
ER 2024 FEHAMELL - EETEK 18.1% o L 2024
M2025 FRE—ZFLL® > AERIMEK 2.6% -

EBREEEH

Price and Rental Indices

Prices of Grade B offices declined throughout the year
by 18.1% in the last quarter of 2025 over the same
period in 2024. Rents fell mildly by 2.6% between the
last quarters of 2024 and 2025.
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IAB T (L% ) Private Office (Grade B)
ERNE N - EHRERZTZES
Completions, Take-up and Vacancy
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2021 2022 2023 2024 2025 2026 2027
s 8 21 50 14 0 10 34* 47"
Completions
ERE -22 -32 -2 -26 -65
Take-up
oo =
I =HE 380 450 450 475 529
Vacancy
%" 13.1 15.1 14.9 15.6 17.4
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Vacancy at the end of the year as a percentage of stock.
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