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51 AR LB KRA Private Flatted Factories

ERIBREIsIBEIMAERENBERFE - This sector comprises flatted factories and their ancillary
office accommodation.

EEWMER 2025 FFENEBEE SR 16 138 900 At the end of 2025, the stock in this sector was
EAHX FRHNGBEBEENN—F - HEHE D 16 138 900 m2. The New Territories accounted for about
NREEFEERX ° half of the total stock. Distribution of total stock by age

is shown in the chart.

RERSDHANREE
Stock Distribution by Age

Post 1999 # (4.1%) Pre 1970 &l (6.6%)

|

1990-99 (16.0%)

N

_——1970-79 (31.0%)

1980-89 (42.3%) /

2025 FHIERNE A 43900 AKX EE XK BH Completions in 2025 were 43 900 m2. They mainly
EKIBNEE  SHGHEENKRE 68% came from Sham Shui Po and Tsuen Wan, altogether

accounting for 68% of the total.
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AR LB KA Private Flatted Factories

2025 FWEREMARBHE » E 1136005F 5K o
FEETESMWAZT1230800F 5K HHER
BEEM76% HPh—¥HNTSEREMUREE -
EENES -

Y8 5t 2026 M1 2027 EF M E RN E 8 D Bl & =
78 500 £ /5K F0 123 200 /5K ° 2026 FHI#
BEBETERENE  -ABENES > 2GR
FERISE AN 2 Y 30% ~ 23% & 21% * M 2027 F &Y
FTERAZEREBEENAE -

Take-up in 2025 remained negative at 113 600 m2
Vacancy at the year-end edged up to 1 230 800 m?
representing 7.6% of the total stock. Half of the vacant
spaces was located in Kwun Tong, Tsuen Wan and
Kwai Tsing.

Completions in 2026 and 2027 are expected to increase
to 78 500 m? and 123 200 m? respectively. New spaces
in 2026 will mainly come from Sha Tin, Sai Kung and
Kwai Tsing, contributing 30%, 23% and 21% of the total
forecast completions respectively, while new spaces in
2027 will all come from Kwai Tsing and Sai Kung.

TRHERLE 2026
Hong Kong Property Review
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AN LB KA Private Flatted Factories

EB2FETB L2025 FFWUZHF) 2024 F @
HAAB L 8% 153 15.2% BV K18 - 2025 E E M F HY
HMEE20024FEFMWFHEL > MEKE 3.0% 85

EX M8 o

EBREEEH

Price and Rental Indices

Prices fell throughout the year, registering a decrease
of 15.2% in the fourth quarter of 2025 over the same
period of 2024. Rents recorded a modest decline of
3.0% between the fourth quarters of 2024 and 2025.
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AR LB KA Private Flatted Factories

BRE - EREREEES

Completions, Take-up and Vacancy

1500
8 R 5% B 2
Forecast Completions
1250
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ﬂ@ < 500
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BEER(TEHX)
Floor Area ('000m?)
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oo g =
I 8= 920 852 931 1130 1231
Vacancy
+
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+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.
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AL E RA Private Industrial / Office

ERINEBERFFIERET LTALBMSGER
FOUBNEEBERR

200 FFEFEMNBEER 494700 LXK &R
TWEAENEANBFIRE - APPEBRMURKM
B HPBEBENRKSHEBEEL 55% -

EREERABH 14900 AKX EBEXRFR
BEE6)149% BE R 73700 F 5 K © 36%
NTETETRELURBEE EXRBRRETKBINRE -
815 19% o

TSt 2026 F0 2027 FPASHEFHBENE °

TRHEREL 2026
Hong Kong Property Review

This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Stock at the end of 2025 was 494 700 m? with no new
completions or demolition in the year. The majority of
space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 55% of the total
spaces.

Take-up turned negative at 14 900 m2. Vacancy rate was
14.9% of the year-end stock, amounting to 73 700 m?.
36% of the vacant spaces was found in Kwun Tong,
followed by Sham Shui Po and the Eastern district at
19% each.

No new completions are anticipated in both 2026 and
2027.



WAL E KA Private Industrial / Office

BRE - EREREEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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A B BE Private Specialised Factories

ERNEEMBEMRE  TERERFRE
EEME SHAREEEBH —SWMRER -

2005 FFE EEEMENBEE R 3 466 700
EHKX HP % RKBHR -

2025 EWMBER B2 BARZEE - 12 #8500
P KHEE o

¥8 5t 5B B 2 £ 2026 & 2027 F i o Bl & =
54 900 £ /5 K B2 41 800 £ 5 K © 2026 F @Y ¥
ERERIEREBBE GREBUMBHRED
47% o £ 2027 F 2 AN EBENER KBRS °

TRHEREL 2026
Hong Kong Property Review

This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 466 700 m? at the end of
2025, of which 91% came from the New Territories.

Completions in 2025 were all located in Tsuen Wan,
providing 8 500 m? of new spaces.

Completions are expected to rise to 54 900 m? in 2026
and 41 800 m2in 2027. New completions in 2026 will be
mainly from Sai Kung at 47% of the total. In 2027, all of
the forecast completions will come from Islands.



AT A Private Storage

ERNEERAVAVNENFEERNSTHENR
FUREWBRFTE SEBRANEZFND
BEEA -

2005 FFENMRBFER 3633600 5K H
P8R RBHMA  TBMURES - HBNEE -
EHRGBEBEN 72% °

Q0205 FWMBFEFERE EFETFTESIRE
377400 F AKX HMERBEEE6104% 0 EH
S ABE 156 200 F 5K -

JEESTEEBFHE 2026 1 2027 EF PR EEFH X
B o

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 633 600 m? at the end of 2025.
88% of the stock was in the New Territories, mainly
located in Kwai Tsing, Sha Tin and Tsuen Wan which
altogether accounted for 72% of the total spaces.

No new completions were recorded in 2025. Vacancy
at the year-end increased to 377 400 m?, representing
10.4% of the stock, with a negative take-up of
156 200 m?.

There will be no anticipated completions in this sector
in both 2026 and 2027.

TRHERLE 2026
Hong Kong Property Review
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