Lt %6 ¥

RATING AND VALUATION DEPARTMENT

TETRE A
August 2026

REPFEFRL F VAR
HONG KONG PROPERTY REVIEW MONTHLY SUPPLEMENT



BAEE
11 FEEA VS 11
1.2 FHEEPIEE 1.2
1.3 FHEEMCHEER (&) 13
1.4 FHEMEERR (2B 1.4
15 W2 O 2 S0 B E B 15
MARTFE
2.1 25 A [F] B P 2.1
2.2 & E B EE 2.2
2.3 2 Bl FH < 15 B (AT B D 2.3
2.4 =% W E R B (PR &) 24
25 0 R B T AT & R B R B 25
MAZEXET
31 P e R EE 31
3.2 R EEER 32
M ASE TR E
4.1 P e R EE 4.1
4.2 Mk EEER 4.2
E DEEAEE RS
5.1 AEEET 5.1
5.2 AFEEEE T 5.2
MABTFHEKE
6.1 s 6.1
6.2 EEF 6.2
MEEE
7.1 FEHEE — #HFEESOBEHRRIE 7.1
7.2 FEEHE — HRKREESENEESEE 7.2
7.3 FE-FR_FHE — BEAOBERE 7.3
7.4 FEEEE — TREVEEESBRE 74
Bl b 52

BB H S — FH

CONTENTS

Private Domestic
Average Rents by Class
Average Prices by Class
Rental Indices by Class (Territory-wide)
Price Indices by Class (Territory-wide)
Price Indices for Selected Popular Developments
Private Offices
Average Rents by Grade and District
Average Prices by Grade and District
Rental Indices by Grade (All Districts)
Price Indices by Grade (All Districts)
Rental and Price Indices for Grade A Offices in Core Districts
Private Retail
Average Rents and Prices
Rental and Price Indices
Private Flatted Factories
Average Rents and Prices
Rental and Price Indices
Property Market Yields
Private Domestic
Private Non-Domestic
Completions and Forecast Completions in the Private Sector
Domestic
Non-Domestic
Sales Transactions
Domestic Sales - Number of Sale and Purchase Agreements and Total Consideration
Domestic Sales - Number of Sale and Purchase Agreements by Consideration Range

Domestic Primary and Secondary Sales - Number of Sale and Purchase Agreements
and Total Consideration

Non-Domestic Sales - Number of Transactions and Consideration by Property Type

Technical Notes

ZZEAE A

Hong Kong Property Review — Monthly Supplement  August 2026



RN TP EEARSONE - [EEEE AR R K A & R ITE
W B 2 BV S AGEHE -

B wE R AT BUER BT 22 B ) 38 A5 (8 O 3 0 e OR R S oy 1R B R I8 R Y i A
oo BRAREGANE LT RESGER - SRR ARSI E &R - SR
15 It <5 &R AT I A9 AL () R I AT RE B 9% s B2 5 | UL IR L~ T8 sl AT
8 HERHTHERTHMAIER -

i

&

A EREAZHE www.rvd.gov.hk T#gak 24 /N 55 E FHIR 7 T %
MERHE AR - EEEHRHE R 2152 2152 -

A - FEEE 2150 8903 Hi 3 4EHE S AL K -

=YL E
R ER (VAR )

BBEYFEHE — B MR S FANE A

There is no objection to the reproduction of this Review provided that the source of the data
is acknowledged as being Rating and Valuation Department, the Government of the Hong
Kong Special Administrative Region.

Every effort has been made by the Rating and Valuation Department of the Government of
the Hong Kong Special Administrative Region to ensure the update and the accuracy of the
contents of this Review. The Government of the Hong Kong Special Administrative Region
does not accept responsibility for any errors or omissions in this Review, or for any loss,
action, or inaction, whether directly or indirectly, arising from the use of, or for advice based
on, any information therein.

ENQUIRIES

This Review is available on the Department’s homepage at www.rvd.gov.hk or the
fax-on-demand facility of the 24-hour automated telephone enquiry system at 2152 2152.

For further enquiries, please contact Mr. L.W. LO at 2150 8903.

Technical Secretariat (Information)
Rating and Valuation Department
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BAREE — EBFHEMLFEHHEEL
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

(FF /KA $/m* per month)

A B C D E
¥4 9l Class 40 SEFRLUT 40 ZFE 69.9 SE 5k 70 2 99.9 Sk 100 Z= 159.9 ¥ /2K 160 S kak A B
Less than 40 m’ 40 m? t0 69.9 m? 70 m?t0 99.9 m? 100 m*to 159.9 m’ 160 m” or above
W JLEE i pist= JLEE E e e JLEE E e e JLEE E e e JLEE it
g H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories
2025 4- 6 486 425 338 408 367 277 435 381 279 428 365 244 457 357 218
7-9 509 457 355 411 377 286 433 401 282 448 383 247 442 (424) 230
10 - 12 499 449 341 429 381 282 443 400 279 450 392 238 480 (461) 205
2026 1-3 514 456 346 433 394 283 471 405 288 469 419 253 462 (445) 252
4- 6* 521 451 356 431 403 293 469 437 294 469 419 271 444 (553) 245
2025 6 499 429 337 417 366 278 443 398 271 431 379 259 454 (33) 217
7 503 432 346 408 366 282 440 404 282 451 392 249 430 (309) 229
8 516 467 368 411 384 290 421 398 283 429 374 254 445 (423) 242
9 502 467 338 415 380 282 439 402 280 466 384 232 450 ( 540) 219
10 490 449 337 432 377 281 435 399 278 459 359 241 480 (492) 225
11 500 448 333 439 390 280 440 396 281 443 392 239 494 (423) 201
12 509 450 351 413 375 286 454 407 278 448 433 235 463 - 180
2026 1 513 451 347 444 384 278 483 387 277 474 405 251 487 ( 305) 234
2 507 467 343 427 396 280 460 395 291 489 (425) 245 467 (438) 264
3 521 455 346 428 399 290 471 422 298 450 424 262 432 ( 474) 255
4 * 504 440 351 429 393 288 465 421 296 467 406 260 408 ( 464) (249)
5* 525 447 357 426 404 291 473 440 288 474 401 267 456 ( 630) 236
6 * 548 465 364 439 413 303 471 454 298 468 457 302 474 (572) (251)
* R * Provisional figures
() FRDR20FZS - ) Indicates fewer than 20 transactions.
- REEAREIRAEZE - - No transaction record received by this Department.
TERFEIRFRARY SR FH G E - PTRE R R R fE /R (B R R AT 0 MT AR R B R A 2 2 Changes in average rents between different periods may be due to variations in the characteristics of different
T A 8 — AR T G o e o R B R L (B T B R L - A R A e BRI N TR 6201 properties being analysed, and should not be taken as necessarily indicating a general change in value over
i, SE2ER 1.3 SRS - the period. To measure rental changes over the relevant periods, please refer to the rental indices in Table 1.3.
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1.2

BAMGEE — EHEENLFHEER
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

(BVhkERE $/m’)

A B C D E
448 7 Class 40 SEFRENT 40 % 69.9 7k 70 £ 99.9 SE K 100 % 159.9 ¥ 75k 160 SE ke bl
Less than 40 m’ 40 m’ t0 69.9 m? 70 m?t0 99.9 m? 100 m*to 159.9 m’ 160 m’ or above
S JURE i S JURE At S JLEE it S JLEE Hr it S JLEE Hr it
g H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories

2025 4- 6 126 330 113974 108 523 132 860 120 308 103516 158 739 147 982 113875 187573 173116 106 406 227528 (243055 ) 93242
7-9 133227 115578 111129 133632 125 030 104 913 165 302 151768 115 820 184 486 174 925 113 340 222202 (177644 ) 90016
10 - 12 134 836 117 706 112 288 137937 129 058 107 437 168 316 167 713 116 242 199 141 172 088 110 328 227 603 189 387 102 080
2026 1- 3 140 707 127 467 121 400 146 162 133370 112 446 172 072 166 599 123 566 196 770 189 197 117 272 255693 (200582 ) 95407

4- 6* 149 527 136 007 124 947 154 090 138 427 117 277 187 619 171772 129 627 218 760 189 186 117 460 239280 (214613) 99358
2025 6 127 335 113895 110 552 131138 124 503 104 552 159 628 150 243 111 966 196 088 172 266 99 009 212532 (1231833) 97046

127 545 113658 111248 133177 124 525 105 432 156 628 153 951 119 535 188 797 173925 110310 |( 224197 ) ( 179117 ) ( 80199 )
135 257 114 351 108 584 132501 126 508 102 666 164 649 145731 116 470 175 085 171472 115185 |[( 211924 ) ( 160982 ) 94 058
136 184 119016 113747 135215 124 284 106 697 171 096 154 921 111 664 188 876 179 272 114 334 226430 ( 179271) 92 187

10 131782 118 596 109 440 132744 124 811 105 648 175814 154 217 114 468 200 220 168 953 108 685 |[( 206222 ) ( 215854 ) ( 108077 )
11 135832 116 077 112 115 141 364 130928 109 271 166 371 172 853 114 704 198 897 177 561 113815 [( 219399 ) ( 202640 ) 100413
12 136 878 118 338 115164 139 422 131141 107 333 163 705 174 967 119 169 198 286 169 259 107733 [( 259655 ) ( 162908 ) 100 185
2026 1 138 337 122 613 116 965 143 762 129 265 109 314 165 730 160 179 125184 183 962 192 050 114069 |[( 261699 ) ( 174749 ) 85178
2 141211 129 260 121827 145751 134 831 112 794 174 921 165731 121 168 199 253 187 902 113753 [( 323894 ) ( 211048 ) 101298
3 142 278 130179 124 351 148 944 135933 114 905 175625 173 560 124 489 202 989 187 410 124327 |( 212464 ) ( 214558 ) 99 422

4 > 153101 132 258 123102 150 006 138 227 116 048 173 890 176 877 128 778 195 785 198 733 119512 |[( 233285 ) ( 203266 ) 98 827
5* 147 933 139 491 126 109 156 352 137 853 120 665 194 927 171622 131776 225 882 187 182 116 474 248730 ( 176109 ) 98 209
6 * 146 738 135711 125 766 156 294 139 424 114775 189 280 167 168 127 528 240 354 182 158 116668 |[( 231727 ) ( 255412 ) 101840

B I i * Provisional figures

() H=TRDR20FRS - () Indicates fewer than 20 transactions.

TEAR B HA R S (3L - TR 2R B E R B R AT S T R R R E EE A Changes in average prices between different periods may be due to variations in the characteristics of different

T A I — 0k T i o2 s i R B PR (L 9 T e 8L - AN B2y e RAIRRIE P S (Y properties being analysed, and should not be taken as necessarily indicating a general change in value over the
A SESE g 1.4 K5k 1.5 W EEREL - period. To measure price changes over the relevant periods, please refer to the price indices in Tables 1.4 and 1.5.
FEEEFNEREELAGHIEST - Primary sales of domestic premises are excluded from the analysis.
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BAGEEZ — SHENHEHFEH (2XE)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS ( TERRITORY-WIDE)

(1999 = 100)
G H A B C D E A B&C D&E FrE 285
Year / Month 40 SE KDL 40 & 69.9 SE 5k 70 £ 999 S 5% 100 &£ 1599 S 5% 160 SE ke DL E 100 SE /5K DL 100 SEF7KEL All Classes
Less than 40 m? 40 m? t0 69.9 m? 70m?t099.9m* 100 m?t0159.9m?> 160 m® or above Less than 100 m? 100 m? or above
2024 210.8 189.3 161.2 151.1 138.9 194.3 147.2 190.5
2025 216.0 1955 165.4 153.6 139.3 200.7 149.2 196.7
2025 1- 3 2125 191.9 162.5 150.5 138.3 196.9 147.0 193.0
4- 6 213.4 193.7 164.1 152.5 139.0 198.5 148.4 194.7
7- 9 218.4 197.8 167.2 155.2 139.4 203.1 150.3 199.0
10 - 12 219.8 198.8 167.9 156.3 140.4 204.4 151.3 200.3
2026 1- 3 219.8 199.7 170.6 159.9 143.2 205.2 154.4 201.3
- 6* 220.3 203.8 176.2 165.0 146.8 208.0 158.9 204.2
2025 1 2125 191.8 162.4 150.4 138.0 196.7 146.8 192.8
2 2125 191.9 162.5 150.5 138.5 196.9 147.0 193.0
3 2125 191.9 162.7 150.7 138.5 197.0 147.1 193.1
4 212.7 193.0 163.7 150.7 138.7 197.8 147.1 193.9
5 212.7 193.3 163.7 152.9 139.1 198.0 148.7 194.2
6 214.8 194.8 164.8 153.9 139.1 199.8 149.4 195.9
7 215.5 197.0 166.5 154.7 139.3 201.4 150.1 197.4
8 219.8 198.2 167.4 155.0 139.4 204.0 150.2 199.8
9 219.8 198.2 167.6 155.8 139.5 204.0 150.7 199.9
10 219.8 198.2 167.7 156.0 139.8 204.0 150.9 199.9
11 219.8 199.1 167.7 156.1 139.8 204.6 150.9 200.4
12 219.8 199.1 168.2 156.9 141.7 204.6 152.0 200.5
2026 1 219.8 199.3 168.4 157.9 142.0 204.8 152.7 200.8
2 219.8 199.3 170.8 159.8 142.9 205.0 154.2 201.1
3 219.8 200.4 172.6 161.9 144.6 205.8 156.2 201.9
4 * 219.8 201.6 175.0 163.4 146.2 206.6 157.7 202.8
5* 219.8 203.7 175.9 164.9 146.7 207.7 158.9 203.9
6 * 221.4 206.1 177.8 166.6 147.6 209.7 160.2 205.8
* e IR S 5 * Provisional figures

BRI G — FHMR —FENE A Hong Kong Property Review - Monthly Supplement  August 2026



1.4

BANGFE — ZFEENLEEKFEEH (25)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS ( TERRITORY-WIDE)
(1999 = 100)
G H A B C D E A B&C D&E FrE 285
Year / Month 40 SE KDL 40 & 69.9 SE kK 70 £ 99.9 SE 5% 100 & 159.9 SE 5% 160 SE kel B 100 SE 5K DL 100 SEF7kEbLl All Classes
Less than 40 m? 40 m* t0 69.9 m? 70m?t099.9m®* 100 m?t0 159.9m?> 160 m’ or above Less than 100 m? 100 m? or above
2024 318.8 291.5 282.4 274.0 270.2 300.0 273.2 298.7
2025 309.7 282.9 273.9 265.7 260.3 291.6 264.4 290.1
2025 1- 3 305.1 279.1 270.0 263.2 256.5 287.3 261.6 285.9
4- 6 306.4 279.4 269.8 263.4 256.6 288.1 261.7 286.6
7- 9 310.2 282.8 272.9 265.2 260.5 291.7 264.0 290.1
10 - 12 317.2 290.5 283.0 271.0 267.5 299.5 270.2 297.7
2026 1- 3 326.4 302.4 294.5 278.6 272.6 310.3 277.1 308.4
4- 6% 339.8 3145 306.3 287.0 280.9 323.1 285.5 321.0
2025 1 305.6 280.7 272.2 264.7 257.2 288.6 262.9 287.2
2 304.8 278.7 269.0 263.1 257.0 287.0 261.7 285.6
3 304.8 277.8 268.8 261.8 255.2 286.4 260.2 284.9
4 306.4 279.4 269.7 263.4 256.1 288.0 261.6 286.5
5 306.4 279.4 269.7 263.3 255.8 288.0 261.4 286.5
6 306.5 279.4 269.9 263.4 258.0 288.2 262.0 286.7
7 307.7 280.9 272.2 263.7 258.9 289.7 262.5 288.1
8 309.0 281.1 2725 264.4 259.9 290.3 263.3 288.8
9 314.0 286.4 274.1 267.4 262.6 295.1 266.2 293.4
10 315.8 286.6 279.0 270.8 266.3 296.5 269.7 294.9
11 317.9 291.8 284.0 271.0 266.8 300.5 270.0 298.7
12 317.9 293.0 286.1 271.2 269.4 301.4 270.8 299.6
2026 1 320.5 296.5 290.3 275.0 269.9 304.6 273.7 302.8
2 326.3 302.5 294.1 279.4 273.0 310.3 277.8 308.4
3 332.4 308.1 299.0 281.4 274.9 316.1 279.8 314.0
4 * 335.8 3115 302.7 283.4 277.2 319.6 281.9 317.5
5* 341.0 316.0 307.2 287.2 281.6 324.4 285.8 322.2
6 * 342.6 316.1 309.1 290.4 283.8 325.3 288.8 323.2
iR e * Provisional figures

FEEFHEREHELGHESH -

BB S — K i

ZEAE A

Primary sales of domestic premises are excluded from the analysis.
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BAREE — BRZENE K EFE G E
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 =100)
A B&C D&E ZiRCE bl
100 SEF KLU 100 S5 K8 DA Overall

Less than 100 m? 100 m? or above
g H A ot = & ot = & 5t =
Year / Month Urban N.T. All Urban N.T. All Urban N.T. All
2024 248.6 251.0 254.8 307.5 239.4 281.9 251.8 252.6 256.8
2025 243.1 245.2 249.0 298.4 231.5 273.2 246.1 246.7 250.9
2025 1- 3 239.2 241.0 244.8 296.2 229.4 2709 242.2 242.6 246.8
4 - 6 240.1 241.8 245.7 295.6 229.4 270.7 243.1 243.4 247.7
7- 9 243.0 245.2 249.0 297.4 231.1 2725 245.9 246.7 250.9
10 - 12 250.1 252.6 256.4 304.2 236.1 278.6 253.0 254.1 258.3
2026 1- 3 260.8 262.4 266.7 311.7 2425 285.7 263.5 263.7 268.4
4- 6% 273.8 273.4 278.8 321.6 249.2 294.3 276.3 274.8 280.3
2025 1 240.1 242.1 245.9 297.6 230.6 272.3 243.2 243.7 247.9
2 238.9 240.6 2445 296.4 229.4 271.0 242.0 242.2 246.5
3 238.5 240.2 244.1 294.6 228.2 269.5 2415 241.9 246.1
4 239.9 241.7 245.6 295.8 229.4 270.8 242.9 243.3 247.5
5 240.0 241.8 245.7 295.4 229.2 270.4 243.0 243.4 247.6
6 240.3 242.0 245.9 295.7 229.6 270.8 243.3 243.6 2479
7 241.3 243.4 247.2 296.0 229.8 271.0 244.3 2449 249.1
8 241.8 244.0 247.8 296.5 230.4 271.6 244.8 245.5 249.7
9 245.8 248.2 251.9 299.8 233.2 274.8 248.7 249.7 253.8
10 247.1 249.7 253.4 303.4 235.8 278.0 250.2 251.3 255.4
11 250.9 253.4 257.3 304.0 235.9 278.3 253.8 254.9 259.1
12 252.2 254.7 258.6 305.2 236.7 279.4 255.1 256.2 260.4
2026 1 255.3 257.4 261.4 307.8 239.7 282.2 258.1 258.8 263.2
2 260.7 262.3 266.6 3125 242.9 286.3 263.4 263.7 268.4
3 266.5 267.4 272.1 314.7 2449 288.5 269.0 268.7 273.7
4 * 270.4 270.4 275.5 317.4 246.8 290.8 272.8 271.8 277.1
5* 275.1 274.6 280.0 322.1 249.4 294.7 2775 2759 2815
6 * 276.0 275.3 280.8 325.4 251.3 297.4 278.5 276.7 282.4

* RN * Provisional figures

HSZRERAENTEES 7 RAEZEGIR R -

FEEFHEREHELNGHESH -

BB S — K i

ZEAE A

Please see paragraph 7 of the Technical Notes for the list of Selected Popular Residential Developments.

Primary sales of domestic premises are excluded from the analysis.
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2.1

BAKRFHE

H BT AR FEGHEE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

(FFHK B8 $/m’ per month)

e Bl Gl Z ]
Grade A B C
wr/ A/ R VAN . Y /bl B, e/ w#r/ duA/ bl VAN b
s i mERE BIANE RBH HA Wy e i smERE  BIAE RWIE HA B e hE smERE BIRIE RBIE HA W
North YauMa Kowloon North YauMa Kowloon North YauMa Kowloon
Wan Chai/  Point/ Teil Bay/ Wan Chai/  Point/ Teil Bay/ Wan Chai/  Point/ Teil Bay/
£/ H Sheung Causeway Quarry TsimSha Mong Kwun Sheung Causeway Quarry TsimSha Mong Kwun Sheung Causeway Quarry TsimSha Mong Kwun
Year / Month Wan Central Bay Bay Tsui Kok Tong# Wan Central Bay Bay Tsui Kok Tong# Wan Central Bay Bay Tsui Kok Tong#
2025 4- 6 709 871 582 434 459 710 309 452 688 487 340 448 452 310 384 543 446 442 456 425 ( 89)
7-9 711 854 558 431 463 656 313 445 697 487 342 444 451 311 421 520 441 448 457 430 -
10 - 12 667 835 579 384 503 674 301 428 672 486 334 471 449 285 379 539 457 453 459 414 ( 120)
2026 1- 3% 673 880 545 371 472 590 306 439 714 498 350 434 429 296 374 517 449 451 467 444 -
4- 6% 664 846 573 427 511 687 286 442 716 464 371 442 436 307 394 525 451 429 462 448 -
2025 6 649 846 587 430 419  ( 794) 323 458 610 488 327 452 480 294 373 556 467 438 442 431 -
7 842 805 546 418 472 620 301 435 689 491 331 431 463 297 404 572 452 440 441 427 -
8 656 846 570 443 417 714 328 447 709 503 340 468 455 332 413 475 422 436 476 437 -
9 661 914 558 435 493 661 305 457 692 465 353 441 420 290 450 515 446 475 443 433 -
10 630 811 630 424 503 ( 585) 297 427 643 485 333 446 442 273 372 576 468 464 471 436 -
11 669 820 566 391 487 763 290 415 686 498 299 479 448 285 378 522 471 409 452 388 -
12 693 867 556 318 522 ( 540) 317 442 714 479 391 486 456 298 389 524 426 473 450 444 (1 120)
2026 1 720 962 578 367 493 ( 591) 290 474 701 486 341 436 450 295 351 484 426 442 449 438 -
2 ( 659) 794 560 363 441 594 287 407 776 514  ( 397) 412 393 290 395 470 445 496 450 469 -
3* 637 857 506 380 488 ( 582) 331 418 667 501 343 453 414 305 377 553 469 434 499 432 -
4* 706 862 572 428 514 ( 677) 278 467 694 478 374 430 488 342 392 544 441 386 472 453 -
5 * 522 767 578 424 530 701 308 447 728 474 ( 386) 450 368 295 429 489 449 493 420 447 -
6 * 705 932 564 ( 436) 468 679 282 391 760 300 ( 347) 456 375 276 353 538 479 ( 460) 484 421 -
* W * Provisional figures
) FIRDIA B FER G - () Indicates fewer than 5 transactions.
- REBREWE A= - - No transaction record received by this Department.
# FLREE /B R 18 1 s e I b o # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
e - i R SEE B ;s MR E M B R » A B m s S aE o Grade A - modern with high quality finishes; flexible layout; large floor plates; spacious, well decorated lobbies
FCER - R RERMTE - BE RITHIEE R ST and circulation areas; effective central air-conditioning; good lift services zoned for passengers and
A R EHER - goods deliveries; professional management; parking facilities normally available.
AR - AR A E R R MIREEE RS s KA EEE Grade B - ordinary design with good quality finishes; flexible layout; average-sized floor plates; adequate lobbies;
s BRE PR EE I R RGHETR - TR i R S BHERE S N central or free-standing air-conditioning; adequate lift services, good management; parking facilities
BIHEERE - not essential.
PR - BREFE RS MR  EEEmEEe ) s REREE Grade C - plain with basic finishes; less flexible layout; small floor plates; basic lobbies; generally without
AR 5 — I R 2R R S ET R 5 TR R B e RN B central air-conditioning; barely adequate or inadequate lift services; minimal to average management;
RS B A R 22— B /K S + I AR 5 M o no parking facilities.
FERFRIRHHRSFHIE (L - ATR R R R E M ER R AT T RN R R E FE rE Changes in average rents between different periods may be due to variations in the characteristics of different
B A E— W amiiR 2 By 2% e B R AR (S (5 T L g g (b o Q28 A R HA Y properties being analysed, and should not be taken as necessarily indicating a general change in value over the
FHE R - 552253 2.3 K 2.5 IYFHE R - period. To measure rental changes over the relevant periods, please refer to the rental indices in Tables 2.3 and 2.5.
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BARFE

A& TR FEER
PRIVATE OFFICES - AVERAGE PRICES BY GRADE

AND DISTRICT

2.2

(B¥HKER $/m?)

Bl H Z &
Grade A B C
W/ Jbra/ iR, LR/ WEir/ dem/ iR/ FLEEE/ HEir/ e/ e LR
ok 4 i fiokd 8 £ RVPIH T £ B4 (B i S 5 v 8 £ RIPIH T £ TBlE# (683 & S S 8 £ RIHIH A TBLE#
North Yau Ma Kowloon North Yau Ma  Kowloon North Yau Ma  Kowloon
Wan Chai/  Point/ Teil Bay/ Wan Chai/  Point/ Teil Bay/ Wan Chai/  Point/ Tei/ Bay/
#® | A Sheung Causeway  Quarry  Tsim Sha Mong Kwun Sheung Causeway  Quarry  Tsim Sha Mong Kwun Sheung Causeway  Quarry  Tsim Sha Mong Kwun
Year / Month Wan Central Bay Bay Tsui Kok Tong# Wan Central Bay Bay Tsui Kok Tong# Wan Central Bay Bay Tsui Kok Tong#
2025 4- 6 (229812 )( 246847 )( 127530 ) - (130527) - ( 93806) - (1134690 )( 146855 )( 88296 ) 119957 130579 - | 112273 157835 130791 - 105829 110544 -
7- 9 ||(167507 )( 197 968 )( 168 642 ) - (173075) - (133768 )|( 158451 ) 122316 (101281 ) 114668 110544 - | 114051 (196253 ) 133749 106241 100857 120435 -
10 -12  |[( 197588 ) 236798 - - (113132) - (106096 )|( 122122 )( 188565 )( 121588 ) - (92958) 111595 ( 63384 )| 83471 140716 120446 95877 (136883 ) 106478 -
2026 1- 3* (316477 ) 230401 131164 - (103980 ) 99845 [( 91929) - (133015) 86322 (113668 ) - | 110033 (163609) 125736 (130704 ) 99592 116799 -
4 - 6* ||(216441 )( 221292 )( 168 793 )( 147414 ) 118 390 73697 |( 196871 ) - (169142) 92298 95129 ( 68875)| 89502 (112994 ) 123919 102827 102774 127128 -
2025 6 - (246847 )( 127530 ) - (120482) - ( 52809) - (134690 )( 197044 )( 81659 ) 116836 ( 107692 ) - |( 128522 )( 178027 )( 124715 ) - ( 84839) 105101 -
7 - (242222) - - (133678) - (123613) - (151625 )( 101281 )( 123786 )( 107 212 ) - |( 128221 )( 187607 )( 128226 ) 110624 ( 101945 )( 130 690 ) -
8 ||(180320) - - - (212471) (158451 ) - ( 94263) - (1105145 )( 116 359 ) - [( 101600 )( 262816 )( 147976 )( 66964 )( 92233 ) 118188 -
9 ||( 154693 )( 175841 )( 168 642 ) - - (138846 - (177169) - (125000 )( 110001 ) - [(110611 )( 167294 )( 110820 ) 108404 101929 ( 110508 ) -
10 [ 330061 )( 301303 ) - - (126333) - ( 99852 )|( 155253 ) - (121304) - | 97973 )( 145322 )( 128000 )( 95498 ) - 98619 -
11 |[( 153430 ) 226700 - - (106003 ) - (118585) - (188565 )( 121588 ) - ( 80551 )( 96803) - | 77475 )( 157 116 )( 126 769 ) - (127441)(120272) -
12 - (235491) - - ( 93861) ( 88991) - (105364 )( 102344 )( 63384 )|( 86957 )( 125177 )( 110038 ) 96028 ( 141604 ) 108 820 -
2026 1 |[( 316 477 )( 225357 )( 105263 ) - (103251) - (119745 )|( 91929) - ( 90106 ) - - - (119289 )( 123457 ) - ( 94507 ) 118581 -
2 - - (139438) - - (102963 ) - ( 80645 )( 113668 ) - [( 112080 )( 185 768 )( 122939 )( 124 294 )( 87829 )( 110839 ) -
3% - (1232923 )( 137040 ) - (104710 ) - ( 94090) - (133015) - - | 109624 - (129292 )( 132841 )( 124866 ) 114 906 -
4 * ||( 114 620 )( 180 328 )( 200235 ) - (109801 ) ( 79049 ) - (181735) - (105799 )( 66445 )[( 82112 )( 112994 )( 112379 )( 102697 ) - (129738) -
5 * - (1241084 )( 137352 )( 167 660 )( 122734 ) - ( 67006 )|(196871) - (156550 ) - (91924 )( 96870 )( 70090 ) - - (1138904 )( 113636 )( 103880 )( 141 257 ) -
6 * ||(318262 )( 242 465 ) - (127168 )( 118341 ) ( 88417) - ( 92861 )( 89252) - | 9a428) - (128571 )( 99398 )( 101114 )( 117453 ) -
* FiES e * Provisional figures
() F=RDREFERS - () Indicates fewer than 5 transactions.
- KREBREBRFIRAZEE - - No transaction record received by this Department.
# FLERE /BIERY > LR 18 R e R s TP - # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
ERRIRH S B - ATRE R R M (R ER AT AT AN R ) 241 Changes in average prices between different periods may be due to variations in the characteristics of different
BEREATER T BB w2 FaZie B P e EE T mEn s - properties being analysed, and should not be taken as necessarily indicating a general change in value over the
I AR AN S EAEE 5525 5% 2.4 | 2.5 iVEEES - period. To measure price changes over the relevant periods, please refer to the price indices in Tables 2.4 and 2.5.
T L — R ZEAFE A Hong Kong Property Review - Monthly Supplement  August 2026




2.3

PABEE — SRIBEIEE B FHE
PRIVATE OFFICES - RENTAL INDICES BY GRADE (ALL DISTRICTS)
(1999 =100)
g H R ZR [GL)3 i #1
Year / Month Grade A Grade B Grade C Overall
2024 219.6 224.1 213.2 219.9
2025 210.0 216.5 207.3 2115
2025 1- 3 214.1 218.2 207.7 214.3
4- 6 210.5 216.6 207.4 211.8
7-9 207.7 215.8 207.2 210.0
10 - 12 207.6 215.3 207.0 209.8
2026 1- 3* 207.1 214.1 206.7 209.2
4 - 6* 207.6 214.3 207.0 209.5
2025 1 215.9 218.6 207.7 215.4
2 213.2 218.0 207.7 213.7
3 213.2 218.0 207.6 213.7
4 211.2 216.6 207.4 212.2
5 211.0 216.6 207.4 212.1
6 209.3 216.5 207.4 211.1
7 207.8 215.8 207.3 210.1
8 207.8 215.8 207.1 210.1
9 207.6 215.7 207.1 209.9
10 207.6 215.7 207.0 209.9
11 207.6 215.2 207.0 209.8
12 207.6 215.0 207.0 209.8
2026 1 207.2 214.2 206.7 209.3
2 207.0 2141 206.6 209.1
3* 207.0 2141 206.9 209.1
4 * 207.3 2141 206.9 209.3
5* 207.7 214.2 207.0 209.5
6 * 207.7 214.7 207.1 209.7
* o REEE * Provisional figures

BB S — K i

ZEAE A
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BABFEE — ZRIEERFE FFHE
PRIVATE OFFICES - PRICE INDICES BY GRADE (ALL DISTRICTS)
(11999 =100)
F H FHk Zik PR Fra Rl
Year / Month Grade A Grade B Grade C Overall
2024 3541 @ 394.0 ~ 385.8 3737 @ ~
2025 295.0 @ 320.4 324.0 309.2 @
2025 1- 3 (310.2) 342.8 341.6 326.3
4- 6 (2985)@ 3278 320.1 3140 @

7-9 (2894) 312.2 316.2 302.6

10 - 12 2832 ( 298.8) 309.0 295.4

2026 1- 3* 277.4 (291.3) 301.9 289.0

4- 6%* 284.9 300.8 305.2 294.0

2025 1 (315.9) (349.0) (345.1) 331.2
2 (308.1) (3405) (342.2) (325.7)

3 ( 306.6 ) (339.0) (337.4) 3221

4 ( 304.6) (336.2) (335.2) 319.5

5 A (3281) (329.0) A

6 (292.3) (319.0) (3232) 3085

7 (291.4) (3180) 319.9 305.9

8 ( 290.0) (311.9) ( 3155) 302.9

9 ( 286.7) ( 306.7) 313.1 299.1

10 (284.4) (304.2) ( 3125) 298.4

11 (283.6) (299.4) ( 309.0) 295.3

12 (2815) (292.8) 305.4 292.4

2026 1 (279.2) (289.9) 303.1 289.8

2 ( 275.0) (289.9) ( 301.0) 287.7

3* (278.1) (294.1) ( 301.7) 289.4

4% (281.7) (296.2) ( 303.3) 201.4

5 * (283.9) (301.2) ( 304.4) 2933

6 * (289.1) (305.1) ( 307.8) 297.2

* o RS * Provisional figures
() FRDIR20 RS- () Indicates fewer than 20 transactions.

@ 2024 EEERECCERE 2024 £ 4 F Price indices for 2024 excluding Apr 2024;

2025 G EIEECT S 2025 4 5 H
2025 4 4-6 TR EEECR O 2025 € 5 A -
2024 fFHEEIEECT S 2024 4 2 H -

BHTRAREDHT -

BB S — K i

ZEAE A

Price indices for 2025 excluding May 2025;

2025 quarter 4-6 excluding May 2025.

~ Price indices for 2024 excluding Feb 2024.

N Insufficient data for analysis.
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2.5

BABFE — BLHBEFREFENHEREEEFH
PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

(1999 =100)
fH4 Rents {8 Prices
& JE| B FE AT | 8 LUIH ol #
Year / Month Sheung Wan / Central Wan Chai / Causeway Bay Tsim Sha Tsui Core Districts #
2024 244.1 204.2 184.9 305.2 @
2025 232.3 193.1 178.0 246.3 @
2025 1-3 234.3 200.6 181.4 (1 266.7 )
4- 6 2334 1943 174.8 (2410)@
7-9 227.1 192.4 177.1 (238.6)
10 - 12 234.4 185.2 178.8 237.0
2026 1- 3* 232.5 191.6 176.5 227.7
4 - 6* 231.4 194.8 180.2 235.6
2025 1 236.0 205.6 178.9 (12854 )
2 236.1 197.6 180.7 ( 256.6 )
3 230.7 198.6 184.7 (258.1)
4 232.5 191.9 177.6 (1246.0)
5 234.9 198.7 1725 -
6 232.9 192.3 174.3 (1236.0)
7 230.8 193.5 180.1 (226.4)
8 228.3 190.6 168.2 (1274.7)
9 222.3 193.1 182.9 (214.7)
10 230.9 181.7 178.4 (2525)
11 238.9 187.9 176.2 228.1
12 233.3 185.9 181.9 (2305)
2026 1 236.0 190.7 183.7 (2320)
2 229.5 195.7 174.0 (2094)
3* 232.0 188.3 1717 (12416)
4 * 226.5 197.2 177.4 (236.4)
5* 2215 198.6 185.6 (2343)
6 * 246.1 188.6 177.6 (236.1)
# RO« FER o s AT R SR R A vDiE Core districts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui
* RS * Provisional figures
() ERDRIOFELRS - ) Indicates fewer than 10 transactions.
- REWAHBBIRAEZE - No transaction record received by this Department.
@ 2024 FEVEEEESAEEE 2024 3 4 F @ Price indices for the periods of 2024 excluding Mar and Apr 2024;

BB S — K i

2025 VMR B 2025 45 7 ;
2025 4 4-6 R EEEET EE 20255 F -

ZEAE A

Price indices for 2025 excluding May 2025;
2025 quarter 4-6 excluding May 2025.
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RANFEXEFT — FHOHERER
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

fH4: Rents (H Prices
(¥ 5k A $/m? per month ) (FEIRER $/m?)

GO H e JLEE i e JLEE it
Year / Month Hong Kong Kowloon New Territories Hong Kong Kowloon New Territories
2025 4- 6 1179 1058 1086 261924 253 857 232 430

7-9 1082 1082 1071 248 239 274 683 196 524
10 - 12 1094 1135 1059 262 682 271022 218 488
2026 1- 3* 1117 1078 1046 229990 228 366 186 945
4- 6* 1164 1212 1049 357 094 298 849 212 843
2025 6 1200 1025 1106 ( 213581) 266 039 (168736 )
1019 1093 1017 (295006 ) ( 232529) ( 192588 )
1056 1040 1113 ( 266490 ) 281 347 232932
1186 1113 1088 ( 148675) 293114 ( 158040 )
10 1031 1112 1071 ( 316 476) 295 567 262 710
11 1142 1111 979 ( 254200) 266 989 218 057
12 1114 1203 1149 ( 235228) 248 050 ( 126526 )
2026 1 1079 994 952 ( 260581) ( 310461 ) ( 183378)
2 1049 1132 1172 ( 248623) 218 393 (1 193478)
3* 1183 1106 1047 ( 175552) 204 132 ( 182593 )
4 * 1179 1239 1021 ( 284602) 235633 183 770
5* 1153 1241 1053 332335 317 276 ( 261965 )
6 * 1138 1121 1112 ( 408998) 354 540 ( 207 250 )
* T * Provisional figures
() H=RDHR20FRS - () Indicates fewer than 20 transactions.
TEAR[EI A 2 FH A E L A e B R R E (AR B O R R I E B R Changes in average rents and prices between different periods may be due to variations in the characteristics of different
T JE— MR T G T o2 % R R PP (L (B 5 T RS S L - Rty B e B ARSI N A properties being analysed, and should not be taken as necessarily indicating a general change in value over the period. To
AR, SESaEk 3.2 (UFH S R E IR - measure rental and price changes over the relevant periods, please refer to the rental and price indices in Table 3.2.
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3.2

RANFTERXEFT — HEREENKH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999 =100)

.o H i HBE
Year / Month Rents Prices
2024 165.2 422.9
2025 156.4 359.3
2025 1- 3 157.7 380.6

4- 6 157.3 365.1
7-9 156.3 351.3
10 - 12 154.4 340.2
2026 1- 3* 154.0 3245
4 - 6% 152.4 318.7
2025 1 158.5 382.2
2 157.3 380.5
3 157.3 379.2
4 157.3 372.1
5 157.3 365.5
6 157.3 357.8
7 157.2 354.6
8 156.7 350.6
9 155.1 348.6
10 154.4 347.0
11 154.4 340.3
12 154.4 333.2
2026 1 154.3 327.7
2 154.3 324.4
3 * 153.5 3215
4 * 152.9 319.9
5* 152.3 318.3
6 * 152.0 317.8
* lige IRE B *  Provisional figures

BB S — K i

ZEAE A

Hong Kong Property Review - Monthly Supplement

August 2026



BBYER S — AR —FNE /(A Hong Kong Property Review — Monthly Supplement  August 2026



41

BAGBELIRALE — FHAHERENR
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

fH4: Rents {5 Prices
(8 ¥4 A% $/m’ per month) (IR EE $/m?)

g H = JLEE EE il JLEE E R
Year / Month Hong Kong Kowloon New Territories Hong Kong Kowloon New Territories
2025 4- 6 187 223 160 49 880 66 277 47979

7-9 186 224 162 57 522 63 655 44 935
10 - 12 186 218 164 60 735 56 191 41 659
2026 1- 3* 189 219 157 51013 57 810 43 745
4 - 6* 177 215 156 54 609 60 006 41554
2025 6 187 226 163 ( 47157) 65 956 50 629
197 226 163 ( 55628) 65 066 44 986
166 223 164 ( 57247) 68 500 43237
188 223 157 ( 60264) 58 420 45703
10 193 216 164 ( 60881) 54 613 40 035
11 185 217 164 ( 69030) 55726 42713
12 175 220 164 ( 52348) 58 319 41954
2026 1 194 209 154 ( 49553) 57 342 43034
2 171 230 161 ( 50985 ) 58 883 44 531
3* 197 221 159 ( 52897) 57 317 43524
4 * 178 223 155 ( 59131) 56 797 41370
5* 181 211 160 ( 44456 ) 58 832 43081
6 * (163) 204 150 58 380 63 870 39798
* T *  Provisional figures
() H=RDHR20FRS - () Indicates fewer than 20 transactions.
SEETFH 4 R B R DA B R B R S T - Average rents and prices are in respect of upper floor units only.
TEAR[EIREEA ) SR A E L AJE B R R E AR B A O R R S E e R Changes in average rents and prices between different periods may be due to variations in the characteristics of different
T JE— MR T G o R R B PR (B 5 T RS S L - Ny B e B ARSI N SR properties being analysed, and should not be taken as necessarily indicating a general change in value over the period. To
B . ES2 R A2 WS B EETEE - measure rental and price changes over the relevant periods, please refer to the rental and price indices in Table 4.2.
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4.2

BASGELBEAE —#H&£REHEEFR
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999 = 100)

®= | A ik EiE
Year / Month Rents Prices
2024 215.6 718.0
2025 209.3 620.0
2025 1- 3 211.3 666.8
4- 6 211.1 635.1
7-9 208.1 605.7
10 - 12 206.9 572.4
2026 1- 3* 206.8 561.1
4 - 6* 206.7 557.5
2025 1 211.3 673.4
2 2113 669.7
3 211.3 657.4
4 2111 644.9
5 2111 634.2
6 2111 626.1
7 208.9 616.8
8 208.4 605.9
9 206.9 594.3
10 206.9 582.2
11 206.9 571.6
12 206.9 563.4
2026 1 206.9 562.0
2 206.8 561.2
3* 206.8 560.1
4 * 206.8 558.7
5* 206.7 557.7
6 * 206.7 556.2

* T *  Provisional figures

AR B A E -

BB S — K i

ZEAE A

The indices are in respect of upper floor units only.
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HET G EHE — BANEEREF
PROPERTY MARKET YIELDS - PRIVATE DOMESTIC

(E$RE S Y%return)

® | A A B c D E
Year / Month 40 SEFRLLF 40 Z 69.9 LK 70 Z 99.9 Sk 100 Z 159.9 ¥k 160 SEF5 K8 |
Less than 40 m? 40 m? t0 69.9 m? 70 m?t0 99.9 m? 100 m? to 159.9 m? 160 m? or above
2024 35 3.0 2.7 2.5 2.3
2025 3.7 3.1 2.8 2.6 2.4
2025 1- 3 3.7 3.1 2.8 25 2.4
4- 6 3.7 3.2 2.8 26 2.4
7-09 3.7 3.2 2.8 26 2.4
10 - 12 3.6 3.1 2.8 2.6 2.3
2026 1- 3 35 3.0 2.7 2.6 2.3
4- 6% 3.4 2.9 2.7 2.6 2.3
2025 1 3.7 3.1 2.8 25 2.4
2 3.7 3.1 2.8 25 2.4
3 3.7 3.2 2.8 26 2.4
4 3.6 3.1 2.8 2.5 24
5 3.6 3.1 2.8 2.6 24
6 3.7 3.2 2.8 2.6 24
7 3.7 3.2 2.8 2.6 24
8 3.7 3.2 2.9 2.6 24
9 3.7 3.1 2.8 2.6 2.3
10 3.7 3.1 2.8 2.6 2.3
11 3.6 3.1 2.8 2.6 2.3
12 3.6 3.1 2.7 2.6 2.3
2026 1 3.6 3.1 2.7 2.6 2.3
2 35 3.0 2.7 2.5 2.3
3 35 3.0 2.7 2.6 2.3
4 * 3.4 2.9 2.7 2.6 2.3
5 * 3.4 2.9 2.7 2.6 2.3
6 * 3.4 3.0 2.7 2.6 2.3
* el * Provisional figures
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5.2

B ET G EHE — RANFEEEF
PROPERTY MARKET YIELDS - PRIVATE NON-DOMESTIC

(E$RE S %return)

pe 538 TRORE ** TEXET
Offices Flatted Factories** Retai
g H R iR
Year / Month Grade A Grade B
2024 31 @ 35 ~ 3.6 3.1
2025 36 @ 4.1 4.1 35
2025 1- 3 35 3.8 3.8 33
4- 6 35@ 4.0 4.0 3.4
7-9 3.6 4.2 4.1 3.6
10 - 12 3.6 4.4 4.3 3.7
2026 1- 3* 3.7 4.5 4.4 3.8
4 - 6* 3.7 4.2 4.4 3.9
2025 1 3.4 3.8 3.8 3.4
2 35 3.9 39 33
3 35 3.9 3.9 3.3
4 3.4 3.9 4.0 33
5 n 4.0 4.0 34
6 35 4.1 4.1 35
7 35 4.1 4.1 35
8 3.6 4.2 4.1 3.6
9 3.6 4.3 4.2 3.7
10 3.6 4.3 4.3 3.7
11 3.6 4.4 4.4 3.7
12 3.7 4.5 4.4 3.8
2026 1 3.7 4.5 4.4 3.7
2 3.7 4.5 4.4 3.8
3* 3.7 4.4 4.4 3.8
4 * 3.7 4.3 4.4 3.8
5* 3.7 4.2 4.5 3.9
6 * 3.6 4.2 4.4 3.8
* T *  Provisional figures
o JLE S A B - **  The figures are in respect of upper floor units only.
@ 2024 FYETSEEERTAE 2024 £ 4 F @  Property Market Yields for 2024 excluding Apr 2024;

BB S — K i

2025 fFEHIY)SETSREIERT AR 2025 4 5

2025 4 4-6 FEHVIHEHHEHRTEEE 2025 £ 5 H -

2024 FHVY)ETSREIERTEE 2024 4 2 H -

WHTREREDHT -

ZEAE A

Property Market Yields for 2025 excluding May 2025;
2025 quarter 4-6 excluding May 2025.

Property Market Yields for 2024 excluding Feb 2024.
Insufficient data for analysis.
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6.1

FHBRBEBNEHLE - BEALEEREF
COMPLETIONS AND FORECAST COMPLETIONS - PRIVATE DOMESTIC

( B {ir#H No. of units)

20264F &R (BEAH=1HIb) TE M Y& B &
2026 Completions (up to 30.06.2026) Forecast Completions
HEH i JLEE Hrot EoN: H% 2
Class Hong Kong Kowloon New Territories Overall %* Overall
A
40 “FIRELT 595 797 2251 3643 44 8361
Less than 40 m?
B
40 % 69.9 7K 765 258 2272 3295 50 6 651
40 m” to 69.9 m’
C
70 & 99.9 SE 53k 273 1 424 698 49 1418
70 m’ to 99.9 m?
D
100 % 159.9 750K 169 - 77 246 59 419
100 m’ to 159.9 m?
E
160 77 KEL 6 5 21 32 25 126
160 m? or above
A
il 1808 1061 5045 7914 47 16 975
Overall

DL RS pR R T - 5B
AREELGSERDY - Bl - LIER

AT S R EAS R -

FraEBFamE A\ REE (HE) HE THESHERE -

2026F ZAF TR B R F IR IO -

* 2026 FERESH S HEEERE - (5 2026 FRFTRNERENESE -
AR HE — AW —F_NF A

HAEE R - R ARSI R -

B

EREHT - MERBTEREH FH G e
TE

The completion figures are provisional. Since the figures are cumulative, any amendments made to figures in the previous
months will not be specified and hence it should not be assumed that additional units represent completions in the latest period.

All figures exclude village houses.

All figures include subsidised sale flats under the Starter Homes for Hong Kong Residents (SH) projects.
Forecast completions for the whole year of 2026 are estimates made at the beginning of the year.

*  Overall completions up to 30.06.2026, expressed as a % of forecast for the whole year of 2026.
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6.2

EHBRBANZERLE - BN EELEF
COMPLETIONS AND FORECAST COMPLETIONS - PRIVATE NON-DOMESTIC

(TFFF:k Thousand m?)

20264 ERE #EEAH=1THID TEHFERCR
2026 Completions (up to 30.06.2026) Forecast Completions
BE JUEE i ¥ [ERES X
Hong Kong Kowloon New Territories Overall %* Overall
HE
Offices - 12.1 - 12.1 8 142.7
P
Commercial Premises 3.3 9.9 9.0 22.2 31 72.6
THERE
Industrial / Office - - - - - -
sy @ TR E
Flatted Factories - - 413 41.3 53 78.5
iR
Specialised Factories - - 29.9 29.9 54 54.9
BE
Storage - - - - - -
PLERTS R E A BT - St R BT - ARS8 A Es e The completion figures are provisional. Since the figures are cumulative, any amendments made to figures in the previous months
FMERGSIERNH » AL AERESE RS ERRRIPERE - will not be specified and hence it should not be assumed that additional floor area represent completions in the latest period.
2026 FE2FEFHTE AR BEYIEE IV - Forecast completions for the whole year of 2026 are estimates made at the beginning of the year.

#2026 FEESNH = HERSTERGE » (5 2026 FREFUIFERENE 7% -

BHBEYFER S — SR —FNE A

* OQverall completions up to 30.06.2026, expressed as a % of forecast for the whole year of 2026.

Hong Kong Property Review - Monthly Supplement August 2026




BABYFERE — FHMR —EANE (A Hong Kong Property Review — Monthly Supplement  August 2026



7.1

tEZRE —BEFRESNVBHAR®EHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

£ | A HH HUE (HET)

Year / Month No. Consideration ($ million)

2024 53099 454 356

2025 62 832 519 830

2026 1-6 40810 366 876

2025 1-3 12193 88571

4 -6 16 754 141 502

7-9 16 700 135790

10 - 12 17 185 153 967

2026 1-3 18 654 162 003

4 -6 22 156 204 873

2025 1 3626 26 743

2 3200 23014

3 5367 38814

4 5694 42197

5 5105 38244

6 5955 61061

7 5766 46 354

8 5291 42208

9 5643 47228

10 5714 51073

11 5588 51 667

12 5883 51 227

2026 1 5669 49 221

2 6 669 57 598

3 6316 55 184

4 7368 63673

5 7138 65 593

6 7650 75 607

P 3 W b CE N 117

WU ETER R L MR R E T T EE 51 - BB TF —REREL
FEMATAIIOE 2N B S - FEEERECHMETEROETEE & - et
FUTEEREHEAFRLR  DARE2EER MEEELRESNETET - BRIFEH

AL R A S0 e e E A R £

BB FER S — SR —FNE A

Source : The Land Registry

The figures are derived from sale and purchase agreements of domestic units received for registration in the Land Registry for the
relevant periods. They generally relate to transactions executed up to four weeks prior to their submission for registration. Sales
of domestic units refer to sale and purchase agreements with payment of stamp duty. These statistics do not include sales of units
under the Home Ownership Scheme, the Private Sector Participation Scheme and the Tenants Purchase Scheme, etc. except those
after payment of premium.
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7.2

EERE—BKRXELEAEHNEESVEHH
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

( BE &8 No. of Agreements )

B AZ a4 (H #T)
Range of Consideration ($ million)
Dt 2 2EDHA3 3EDAS 5 &4 10 10 5L 1 HAEL
Less than 2 2 to less than 3 31toless than 5 5 to less than 10 10 or over Total
o H #H #H #H #H #HH

Year / Month No. % No. % No. % No. % No. %
2024 1312 2 4494 8 15628 29 22 105 42 9560 18 53099
2025 1579 3 4881 8 21060 34 25097 40 10 215 16 62 832
2026 1- 6 807 2 2425 6 11078 27 18 291 45 8209 20 40 810
2025 1- 3 349 3 1294 11 4584 38 4276 35 1690 14 12193
4 - 6 404 2 1263 8 6018 36 6722 40 2347 14 16 754
7-9 418 3 1168 7 5262 32 6877 41 2975 18 16 700
10 - 12 408 2 1156 7 5196 30 7222 42 3203 19 17 185
2026 1- 3 391 2 1245 7 5263 28 8335 45 3420 18 18 654
4 -6 416 2 1180 5 5815 26 9 956 45 4789 22 22 156
2025 1 119 3 412 11 1262 35 1306 36 527 15 3626
2 112 4 435 14 1180 37 1001 31 472 15 3200
3 118 2 447 8 2142 40 1969 37 691 13 5367
4 122 2 466 8 2141 38 2183 38 782 14 5694
5 130 3 370 7 1829 36 2080 41 696 14 5105
6 152 3 427 7 2048 34 2459 41 869 15 5955
7 134 2 454 8 1940 34 2176 38 1062 18 5766
8 152 3 354 7 1637 31 2245 42 903 17 5291
9 132 2 360 6 1685 30 2 456 44 1010 18 5643
10 125 2 380 7 1744 31 2376 42 1089 19 5714
11 131 2 332 6 1679 30 2394 43 1052 19 5588
12 152 3 444 8 1773 30 2452 42 1062 18 5883
2026 1 141 2 454 8 1717 30 2355 42 1002 18 5669
2 132 2 342 5 1760 26 3273 49 1162 17 6 669
3 118 2 449 7 1786 28 2707 43 1256 20 6 316
4 134 2 430 6 2042 28 3359 46 1403 19 7 368
5 141 2 341 5 1763 25 3267 46 1626 23 7138
6 141 2 409 5 2010 26 3330 44 1760 23 7 650

BRI BT it Source : The Land Registry
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Figures are derived from the table ‘Domestic Sales - Number of Sale and Purchase Agreements and Total Consideration'.

Figures in percentage for individual items may not add up to 100% due to rounding.
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7.3

DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

—FEH “FHE
Primary Sales Secondary Sales gy
® 1 A #H wE (ET) #H il (ET) Total No.
Year / Month No. % Consideration ($ million) No. % Consideration ($ million)
2024 16 912 32 193 075 36 187 68 261280 53099
2025 20 540 33 220 826 42292 67 299 005 62 832
2026 1-6 12 549 31 148 952 28 261 69 217 925 40810
2025 1- 3 3897 32 32332 8296 68 56 241 12193
4 -6 5437 32 62 778 11 317 68 78724 16 754
7-9 5620 34 59 031 11080 66 76 758 16 700
10 - 12 5586 33 66 685 11599 67 87 282 17 185
2026 1- 3 5552 30 63 039 13102 70 98963 18 654
4 - 6 6997 32 85913 15159 68 118 962 22156
2025 1 768 21 7692 2858 79 19 052 3626
2 900 28 8368 2300 72 14 646 3200
3 2229 42 16 272 3138 58 22543 5367
4 1614 28 13 475 4080 72 28722 5694
5 1676 33 14 759 3429 67 23 485 5105
6 2147 36 34544 3808 64 26 517 5955
7 1865 32 19 835 3901 68 26519 5766
8 1781 34 17 575 3510 66 24 633 5291
9 1974 35 21621 3669 65 25 606 5643
10 2025 35 23 856 3689 65 27217 5714
11 1822 33 22731 3766 67 28 936 5588
12 1739 30 20098 4144 70 31129 5883
2026 1 1542 27 18 654 4127 73 30 567 5669
2 2 567 38 26 124 4102 62 31474 6 669
3 1443 23 18 261 4873 7 36 922 6 316
4 2594 35 28 976 4774 65 34 697 7368
5 2410 34 28 177 4728 66 37417 7138
6 1993 26 28 760 5657 74 46 848 7650

P 3 W b CEN 1117
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Source :

The Land Registry

Figures are derived from the table ‘Domestic Sales - Number of Sale and Purchase Agreements and Total Consideration'.
Please refer to the table for the definition of ‘domestic sales'. Primary sales generally refer to sales from developers.
Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration in
the table 'Domestic Sales - Number of Sale and Purchase Agreements and Total Consideration'.
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NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

LS GES = 5378 L ROK
Offices Commercial Flatted Factories
£ | A T HE (&0 REL HE (H#D EL HE (H#D

Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)

2024 602 9776 1109 13398 1621 9916

2025 1031 19 694 1257 13 080 2176 10722

2026 1-6* 568 9010 744 6 459 1421 7144

2025 1-3 223 2160 266 2945 559 3016

4 -6 252 8107 355 3071 586 3137

7-9 271 3733 297 3463 504 2045

10 - 12 285 5694 339 3601 527 2524

2026 1- 3% 271 4 855 396 3208 616 3582

4 - 6% 297 4 156 348 3251 805 3561

2025 1 56 467 88 884 125 699

2 56 530 77 908 150 841

3 111 1163 101 1153 284 1477

4 89 6 568 110 942 176 1062

5 81 943 111 1005 191 975

6 82 596 134 1124 219 1101

7 86 1718 82 715 160 598

8 74 734 111 1520 146 654

9 111 1281 104 1228 198 793

10 84 874 98 1138 158 618

11 92 1837 117 933 186 941

12 109 2983 124 1530 183 965

2026 1 93 670 116 961 174 926

2 61 450 106 1006 204 1304

3= 117 3735 174 1241 238 1352

4 * 82 881 112 861 234 1004

5 * 98 1607 113 1002 296 1228

6 * 117 1668 123 1388 275 1329

* ligE IR B * Provisional figures
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As distinguished from the Land Registry statistics on domestic sales, the figures here are based on
the date on which an Agreement for Sale and Purchase is signed (or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase), and not the date on which the document is

submitted for registration.

Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises,
car parking spaces etc. are not included. Transactions of a whole building or comprising more than one
property type are also excluded. Therefore figures presented here, particularly on the consideration,

may have been under-reported.
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1.1

1.2

Technical Notes

Property Types

Premises are categorised according to the use for which the occupation permit was
originally issued, unless known to have been subsequently structurally altered. No
specific check is made on current use and no attempt has been made to distinguish those
domestic units used for non-domestic purposes and vice versa.

Private Domestic units are defined as independent dwellings with exclusive cooking
facilities, bathroom and toilet. They are classified by reference to floor area as
follows:

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m? to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E - saleable area of 160 m? or above

Public sector developments, including domestic units built under the Private Sector
Participation, Home Ownership, Buy or Rent Option, Mortgage Subsidy, Sandwich
Class Housing, Urban Improvement and Flat-for-Sale Schemes, etc. are not included in
the statistical figures. Besides, rental estates built by the Hong Kong Housing
Authority and the Hong Kong Housing Society, units sold under the Tenants Purchase
Scheme, and Government-owned quarters are excluded. Quarters held by the People’s
Liberation Army and the Hospital Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories in educational institutes), hotels
and hostels are also excluded. Since 2002, village houses are no longer included in the
completion figures.

Private Office premises comprise premises situated in buildings designed for
commercial/business purposes. Excluded are non-domestic floors in composite
buildings. Offices are graded as follows:

Grade A - modern with high quality finishes; flexible layout; large floor plates;
spacious, well decorated lobbies and circulation areas; effective central air-
conditioning; good lift services zoned for passengers and goods deliveries;
professional management; parking facilities normally available.

Grade B - ordinary design with good quality finishes; flexible layout; average-sized
floor plates; adequate lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking facilities not essential.
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14

Grade C - plain with basic finishes; less flexible layout; small floor plates; basic
lobbies; generally without central air-conditioning; barely adequate or
inadequate lift services; minimal to average management; no parking
facilities.

It should be noted that location is not a feature of grade. Offices owned by the
Government of the Hong Kong Special Administrative Region and managed by the
Government Property Agency are excluded.

Private Commercial premises include retail premises and other premises designed or
adapted for commercial use, with the exception of purpose-built offices. ~Car parking
space is excluded. Commercial premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded. Following the divestment of selected
commercial Hong Kong Housing Authority premises to Link Real Estate Investment
Trust (Link REIT) at the end of 2005, these divested properties are classified as private
sector properties and are included in the statistics from 2006 onwards. Readers should
take special note of this change when comparing review year figures with those of 2005
and before.

Private Flatted Factories comprise premises designed for general manufacturing
processes and uses (including offices) directly related to such processes. Private
Industrial/Office premises, Private Specialised Factories and Private Storage premises
are excluded. Similar premises built by the Hong Kong Housing Authority are not
included.

Floor Areas

A domestic unit is measured on the basis of “saleable area” which is defined as the floor
area exclusively allocated to the unit including balconies, verandahs, utility platforms
and other similar features but excluding common areas such as stairs, lift shafts, pipe
ducts, lobbies and communal toilets. It is measured to the exterior face of the external
walls and walls onto common parts or the centre of party walls. Bay windows, flat
roofs, top roofs, stairhoods, cocklofts, gardens, terraces, yards, air-conditioning plant
rooms, air-conditioning platforms, planters/flower boxes and car parking spaces are
excluded.

Non-domestic accommodation is measured on the basis of “internal floor area” which
is defined as the area of all enclosed space of the unit measured to the internal face of
enclosing external and/or party walls.

Completions
Completions of private sector premises comprise those premises deemed completed by
virtue of the issue of an occupation permit.
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Public sector completion figures, as mentioned in paragraph 1 above for each property
type, are not included.

Forecast

Forecast figures of completions are presented as the number of units for domestic
premises and the total internal floor area for non-domestic premises expected to come
on stream in the current year.

To arrive at the figures, data are compiled in respect of all known developments and
redevelopment sites in the territory in accordance with information derived from
Buildings Department returns, architects’ and developers’ plans and returns,
professional estimates and/or site visits.

Public sector developments as mentioned in paragraph 1 above are not included.

Average Rents and Prices

Average rents are based on an analysis of rental information recorded by the Department
for fresh lettings effective in the month being analysed. For non-domestic premises,
rents negotiated on renewal are also included. The effective date is the commencement
date of a tenancy agreement. However, rents are normally agreed earlier (1/2-1 month
earlier for fresh lettings, and 1-3 months for lease renewals). Rental statistics of retail
premises from mid-2006 onwards include properties owned by Link REIT (for details,
please refer to paragraph 1.3 above).

Information is obtained from a variety of sources including notifications of fresh lettings
made under the provisions of the Landlord and Tenant (Consolidation) Ordinance,
requisitions issued under the provisions of the Rating Ordinance and the Government
Rent (Assessment and Collection) Ordinance, letters from landlords and tenants and site
visits made by staff of the Department.

Rents are analysed on a net basis, i.e. exclusive of rates, management and other charges.

Average prices are based on an analysis of transactions scrutinised by the Department
for stamp duty purposes. The following types of transactions are excluded: those
considered to be unacceptable for stamp duty purposes, those involving a mix of
property types, premises which have not yet been assessed to rates, domestic premises
sold subject to existing tenancies, and primary sales of domestic premises. Date of
sale is the date on which an Agreement for Sale and Purchase is signed, or the date on
which an Assignment is signed if there is no Agreement for Sale and Purchase. It
should be borne in mind that provisional agreement is generally reached 2-3 weeks
earlier than an Agreement for Sale and Purchase.

Average rents and prices are analysed for general reference only. They are not
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intended for applying to a particular property. Their levels at a certain period depend
to a large extent on the special characteristics, including quality and location, of the
premises which are leased or sold during the period. Thus, changes between different
periods may be due to variations in the characteristics of different properties being
analysed, and should net be taken as necessarily indicating a general change in value
over the period. Rental and price indices are a better reflection of change in value.
Further, figures in brackets are derived from limited number of transactions, and should
be used with caution.

The rental and price figures for the recent few months are provisional, pending the
availability of further data for analysis.

Unlike the coverage of completion figures, rental and price statistics include village
houses, and also open market lettings and sales of Government-subsidised housing units
upon expiry of the restriction period and payment of the premium to the relevant bodies.

Where dollars are quoted, they are, unless otherwise stated, Hong Kong dollars.

Rental and Price Indices

As explained above, average rents and prices may change from one period to another
not only because of value changes but also because of variations in quality. The rental
and price indices, on the other hand, are designed to measure rental and price changes
with quality kept at a constant. Movement of indices may therefore differ from
changes in the average rents and prices for the same period.

The rental and price indices are derived from the same data that are used to compile
average rents and prices. The indices measure value changes by reference to the
“factor” of rent or price divided by rateable value of the subject properties rather than
by reference to the rent or price per square metre of floor area. Rateable value of a
property is an estimate of the annual open market rent at a designated date on the
assumption that the property was then vacant and to let. In effect, by utilising rateable
value, allowance is made not only for floor area but also other qualitative differences
between properties.

Following a General Revaluation of rateable values, the new rateable values are
matched with the old ones for the purpose of maintaining the index series.

The component index (the index for a property class or grade) has been derived from
analysis of all transactions effective in a given period. The composite index for a
certain type of premises is compiled by calculating a weighted average of the
component indices. The weights for compiling the composite index for each type of
non-domestic premises are based on the total floor area of components in respect of the
current and previous 11 months. For domestic premises the weights for both rental
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and price indices are based on the number of transactions effected in the current and
previous 11 months.

Monthly, quarterly and annual indices are shown. Quarterly and annual indices are the
simple average of the monthly indices in respect of the relevant period.

The indices, especially the rental indices, will tend to understate the magnitude of
market changes. Although all rents are analysed on a net basis (see paragraph 5
above), allowances will not be made for the “value equivalent” of other contractual
terms that are unknown to the Department. In a “tenants market”, for example,
landlords are normally prepared to make concessions to tenants, such as refurbishment
or the granting of extended rent-free periods. If rents were adjusted to reflect standard
terms of agreement, the rents as adjusted would tend to be lower than the quoted rents
when the index is moving downwards and vice versa.

Price Indices for Selected Popular Residential Developments

The indices are based on an analysis of prices paid for units in selected developments
as recorded in sale and purchase agreements. Developments selected for analysis from
2026 onwards are slightly different from those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill Mansions, Chi Fu Fa Yuen,
Convention Plaza Apartments, Dynasty Court, Grand Promenade, Heng Fa Chuen,
Hong Kong Parkview, Illumination Terrace, Island Resort, Kornhill, Les Saisons,
Marinella, Nan Fung Sun Chuen, Pacific View, Queen’s Terrace, Residence Bel-Air &
Bel-Air On The Peak Island South, Robinson Place, Sham Wan Towers, South Horizons,
Taikoo Shing, The Avenue, The Belcher’s, The Legend at Jardine’s Lookout, The
Leighton Hill, The Merton, The Redhill Peninsula, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial Heights, Cullinan West, Galaxia,
Grand Waterfront, Harbour Green, Harbour Place, Island Harbourview, King’s Park
Villa, Laguna City, Laguna Verde, Liberte, Mantin Heights, Mei Foo Sun Chuen, Metro
Harbour View, One Beacon Hill, Parc Oasis, Park Avenue and Central Park, Royal
Peninsula, Sceneway Garden, Sorrento, Telford Gardens, The Arch, The Hermitage, The
Latitude, Ultima, Vibe Centro, Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Avignon, Bellagio, Belvedere Garden, Caribbean
Coast, Central Park Towers, Century Gateway, Chelsea Court, City One Shatin, Coastal
Skyline, Constellation Cove, Dawning Views, Discovery Bay, Discovery Park, Double
Cove, Fanling Centre, Festival City, Flora Plaza, Golden Lion Garden, Hong Kong
Garden, Hong Kong Gold Coast, Hong Lok Yuen, Kingswood Villas, Lake Silver, Lohas
Park - Le Prestige, Lohas Park - LP6, Lohas Park - The Capitol, Marina Cove, Metro
City, Metro Town, Mount Pavilia, Ocean Pride, Ocean Shores, Oceanaire, Palm Springs,
Park Central, Park Island, Park Yoho, Parkland Villas, Rambler Crest, Riviera Gardens,
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Royal Ascot, Royal Green, Royal Palms, Sea Crest Villa, Serenity Park, Sun Tuen Mun
Centre, Sunshine City, Symphony Bay, Tai Hing Gardens, Tai Po Centre, The
Beaumount, The Beverly Hills, The Palazzo, The Parcville, The Reach, The Regent,
The Riverpark, The Sherwood, Tierra Verde, Tsuen Wan Centre, Tuen Mun Town Plaza,
Valais, Villa Athena, Villa Esplanada, Wetland Seasons Park, YOHO Midtown, YOHO
Town.

The component index for each property group in the sample developments is calculated
by reference to the factor of price divided by rateable value of the subject properties.
The composite index for a property group is compiled by calculating a weighted average
of the component indices. For the year 2026, the weights are based on the number of
transactions effected in 2025.

Property Market Yields

The yields have been derived by comparing the average “rent/rateable value” and
“price/rateable value” factors. The properties included in the rental analysis may be
different from those in the price analysis. The figures should therefore only be
regarded as providing a broad indication of market yields and trends.

Sales Transactions

Statistics on domestic sales are sourced from the Land Registry, derived from sale and
purchase agreements of domestic units received for registration in the Land Registry
for the relevant periods. Statistics on non-domestic sales are based on analysis made
of sales transaction records obtained by this Department from the Land Registry and the
Inland Revenue Department for stamp duty purposes.  As distinguished from the Land
Registry statistics on domestic sales, non-domestic figures for each relevant period refer
to the date on which an Agreement for Sale and Purchase is signed (or the date on
which an Assignment is signed if there is no Agreement for Sale and Purchase), and not
the date on which the document is submitted for registration.

Rounding of Figures
Due to rounding, there may be a slight discrepancy between the sum of individual items
and the total shown in the Tables.
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