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Foreword

The Hong Kong Property Review presents property
data compiled by Rating and Valuation Department at
the end of each year. Information on completions,
take-up, vacancy, prices and rents is reported in text
and tables. The Review also shows forecast
completion figures based on information obtained
from developers and project architects, supported by
development progress inspections and enquiries at
the beginning of the forecast period. These forecast
figures are on a calendar year basis and may be
different from those compiled on a financial year basis
in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the
ensuing year are inevitable. Revisions, sometimes
major, are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection. The
assistance given by the building management
companies/personnel in providing  vacancy
information is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of
further data for analysis. Updated figures can be
obtained free of charge from the Department’s
website at http://www.rvd.gov.hk or by using the
fax-on-demand facility of the 24-hour automated
telephone hotline at 2152 2152.
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It should be noted that the stock of private domestic
units in the Review includes basically all independent
dwellings with an exclusive cooking area, bathroom
and toilet. The numbers do not include village
houses, quarters held by the People’s Liberation Army,
quarters attached to premises of utility companies,
dormitories (including student dormitories in
educational institutes), quarters held by the Hospital
Authority, hotels and hostels. Government-subsidised
housing units, public rental estates and Government
owned quarters are not included.

The Review is now confined to the private property
sector. Statistics on public sector developments, both
domestic and non-domesticc, owned by the
Government, Hong Kong Housing Authority and Hong
Kong Housing Society, are no longer compiled.

Definitions of the terms used in the Review, and details
of how the various figures have been arrived at can be
found in the Technical Notes on pages 63 to 74.
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Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address : 15th Floor, Cheung Sha Wan
Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone  :2150 8807

Facsimile 121520138

E-Mail :enquiries@rvd.gov.hk

Website : http: //www.rvd.gov.hk

There is no objection to the reproduction of this
Review provided that the source of the data is
acknowledged as being Rating and Valuation
Department, the Government of the Hong Kong

Special Administrative Region.

The full text of this Review is available from the
Department’s website at http: //www.rvd.gov.hk.
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The strong economic recovery of the past couple of
years continued through 2006, with the GDP
achieving a notable growth of 6.8% in real terms.
Tourist arrivals again hit a new high and the
unemployment rate dropped further to 4.8%. Interest
rates had seemingly stabilised after reaching a 5-year
peakin March. Along with a buoyant stock market, the
improving economic conditions foreshadowed a
positive outlook and provided an environment
conducive to a stable property market.

After the hectic surge since mid-2003, prices entered a
period of consolidation in 2006 with milder increases
across the board. Underpinned by strong user
demand alongside the economic expansion, rents
continued the upward path and rose faster than prices
save that for industrial premises. Vacancy position in
all major property sectors improved when compared
with a year earlier. Market sentiment remained
generally positive when the year drew to a close.
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Overview

Residential

The residential sector in 2006 saw a distinct decline in
both sales volume and total value, attributable partly
to the uncertain interest rate outlook at the beginning
of the year. The primary market was lacklustre in the
first few months but turned more active later in the
year when developers rolled out new projects taking
advantage of the improved market sentiment upon
the pause in interest rate hike. Mortgage business was
down. To entice customers, banks offered
home-buyers competitive financing packages to
cushion the impact of high borrowing cost, adding
impetus to the revived sales market.

Despite the shrinkage in transaction volume,
residential prices crept up by 3% in the last quarter of
2006 against the same period in 2005. Rents
progressed steadily throughout the year and
registered a year-on-year gain of 5%. Market yields
stayed at similar level over the year.

Residential completions in 2006 amounted to 16 580
units, 4% lower than the previous year. Take-up at 16 400
units was on a par with the completions and vacancy
edged down fractionally to 62 670 units. Completions
are expected to drop further to 12 740 units in 2007
and then bounce back to 16 010 units in 2008.
Forecast completions in the ensuing two years tend to
be low but the units available for occupation should
be sufficient to meet demand taking into account the
vacant stock.
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Office

The office sector in 2006 witnessed an increase in
acquisitions by institutional investors and en-block
transactions on the back of solid economic growth
and tight new supply in core districts. The improving
economy and expansion of the financial sector had
lent support to the growth of office rents, giving both
local and overseas investors confidence in the
property market. Grade A accommodation in prime
location continued to have the edge yet some tenants
began to consider relocating the entire operation or
back-up offices to non-core areas in the light of the
appreciable rental gap.

Prices declined slightly at the beginning of 2006 but
picked up again from the second quarter onwards,
yielding an increase of 5%. Rents on the other hand
rose significantly and achieved 15% gain by the year
end. With rents outperforming prices, the market
yields went up further.

Office completions in the year, at 108 200 m?, tripled
that in 2005, though still far less than the 5-year
average of 171 000 m2 Take-up outstripped
completions for the third consecutive year which saw
the overall vacancy down to 7.7% of stock.
Completions in 2007 and 2008 are forecast to increase
further to 248 700 m? and 341 900 m? respectively,
with nearly all being found on top of or near the mass
transportation routes in non-core districts.
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Commercial

Around 182 800 m? commercial space were completed
in 2006, a record high since 2000. Take-up improved
notably to 176 000 m? and vacancy reduced to 9.8%.
Completions are expected to fall in the following two
years, to 52 200 m? in 2007 and 125 300 m?in 2008.
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Retail

The retail sector in 2006 fared well amid the robust
economic growth spurred by the surge in in-bound
tourists and falling unemployment rate. Some
landlords had been upgrading their shop premises
through renovation and reshuffling of tenant mix in a
bid to enhance rental income.

Retail prices fluctuated within narrow margin during
the year and recorded a negligible increase of 1% in

the last quarter over the corresponding period in
2005. Rents held steady in the first six months but
started to edge up in the third quarter and leaped by
4%. Market yield hovered at 4.6%-5.2% throughout
the year.
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Industrial

The industrial market in 2006 remained active with
increased number of transactions and value when
compared with a year earlier. Interest in quality
industrial properties persisted with several en-block
transactions throughout the year. Demand from
logistics businesses and investors purchasing for the
alternative use potential was evident.

The rising trend of flatted factory prices rode into the
year, culminating in a 23% growth. Rents rose in
tandem with prices but at a slower pace of only 10%,
thus adding downward pressure on the market yield.
There were again no completions in the year and
vacancy declined marginally to 7.2%. Take-up turned
negative, mainly due to demolition. Looking ahead, it
is forecast that 15 700 m?and 72 700 m? will be coming
on stream in 2007 and 2008 respectively.

The absence of completions in industrial/office
sector and a higher take-up at 18 200 m? led to a
reduced level of vacancy relative to 2005. The
year-end vacancy rate dropped considerably from
9.8% to 6.9%, the lowest on record. The trend of low
completions is likely to continue in the years to come.
While completions in 2007 will be nil, some 4 300 m?
industrial/office space will probably be produced in
2008 in Kwun Tong.

The completions of storage premises stood at 27 400 m2,
Vacancy increased moderately to 101 200 m?, or 3% of
stock. No new supply would be forthcoming in 2007
and 5 300 m? are expected to be available in 2008.
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BE2001 E R NATH B FE2BENE
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RER D ENETFE
Stock Distribution by Age

- Post 1999 J5 (15.5%)

- 1995-99 (9.4%)

' 1990-94 (13.1%)

2006 F MR AFEERER16 580
NBA LB —FER DA% o Hh54%
M ERENNTHR S BI36%M
FhAE  THI0¥MAEZFHR - &£
XS HE BERERSHERE
i BEBEARERERN19% HX AH
SHEMBER > oAl 5 14%F13% o

This sector comprises independent domestic units

with an exclusive cooking area, bathroom and toilet,
but does not include village houses, quarters held by
the People's Liberation Army, quarters attached to
premises of utility companies, dormitories (including
student dormitories in educational institutes),
quarters held by the Hospital Authority, hotels and
hostels. It should be noted that figures in 2001 and
before include village houses. At the end of 2006, the
overall stock was 1 069 000 units. The chart shows
stock distribution by age.

- Pre 1960 BT (3.6%)

- 1960-69 (14.4%)

1970-79 (18.1%)

- 1980-89 (25.9%)

16 580 domestic units were completed in 2006, 4%
less than the previous year. The New Territories
contributed 54% of these new units, while Kowloon
contributed 36%, and Hong Kong the remaining 10%.
District-wise, Tseung Kwan O provided the highest

number of new units, at 19% of overall completions,
followed by Yau Tsim Mong at 14% and the Islands at 13%.




2006 F HONTEE A 16 4001 BB 17 »
R2000FONEETHRE - FRZE
EREZE62 670N B  HETEFE
B5.9% HRAHFE6 5000 =& B
(H10%) B TMHMARREFEERLLFEIL
B = B mARBENE -

RIE2006E12A31THMARE R -
2007 E R 2008 F M H &M £ X
SAAHHFEI2 740N K16 0104 « &
20075 - AFTOSHIMER B LS L
FHA > RTHI3SLTBEIR AL
Y ESE—F c BWMXIT o TR
FREDTHNEBRMBRLBAA18%
FI17% - 220084 > MM« EFMRE
= H68%KkBHA -

RAES (BH)

Private Domestic (Overall)

Take-up in 2006 was 16 400 units, 6% below the level
in 2005. Vacancy at the year end decreased to 62 670
units, equivalent to 5.9% of the total stock. About
6 500 (or 10%) of these units were not yet issued with
Certificate of Compliance or Consent to Assign, and
could not have been occupied.

It was estimated as at 31 December 2006 that about
12 740 units and 16 010 units would be completed in
2007 and 2008 respectively. In 2007, about 70% of the
new units would be located in the New Territories, and
the remaining 30% would come from Hong Kong and
Kowloon in approximately equal split. On district
level, Yuen Long and Tseung Kwan O would contribute
about 18% and 17% respectively of the new units. In
2008, 68% of the estimated total supply in that year
would come from the New Territories.
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TFENHNEME2006F X EFE Prices in the secondary market increased mildly in the
MBARE  EBETFFEIERMET first half of 2006, and recorded marginal fluctuations in
c 2006 FEFEMETHNEMREMNEN - 5 the second half of the year. The overall price index in
B—FEHER XTHE3IWNAME - A the last quarter of 2006 registered a 3% increase over
eNeFHEERLE 20068 F0F the same period of the previous year. Rents generally
S5s— BBtk HLEHHFAIRE followed a rising trend throughout the year. The rental
2=5% - index in the last quarter of 2006 indicated a 5% growth

over the same period of the year before.
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Price and Rental Indices
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EHE NEERTEE

Completions, Take-up and Vacancy

75000

50000

No. of units

CRA g

25000 | o B D D

2002 2003 2004 2005 2006 2007 2008

it - 31050 26400 26040" 17320 16580 12740  16010"
hER 18240 22490 31400" 17450 16400

Plzzx 65270 68780 64250 63540 62670
%" 6.6 6.8 6.2 6.0 5.9

AN BREFNHADHESBRRARAESHORM -

Including those private flats converted from subsidised sale flats during the year.

+ FRZEESRHFEMNESEX -

Vacancy at the end of the year as a percentage of stock.

# WM F
Forecast figures
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H2XBFEXAHAEBRAIOOFEF KU This sub-sector comprises units with a saleable area of
TH B - 200608 KR EE N less than 100m2. Stock at the end of 2006 was 991 000
991 000N BMN  r AERMAFERLRTE units which accounted for about 93% of the total
EMI3% - BERETEEBRTENR private domestic stock. The chart shows stock
FE - distribution by age.

BB ENEREE

Stock Distribution by Age

- Pre 1960 #i (3.4%)

] Post 1999 /5 (15.4%) B 1960-69 (14.4%)

- 1995-99 (9.4%) 1970-79 (18.1%)

1990-94 (13.4%) - 1980-89 (25.9%)

2006 FF 9B EHIS 1304 » 15 130 units were completed in 2006 mainly located in
FELNTFTAERTMA > 55 H34%H Kowloon and the New Territories, accounting for 34%
57% - T X oW E - BER - B3 and 57% respectively. On district level, Tseung Kwan
CHAERARLBHENERERES - B 0, Islands, Yau Tsim Mong and Kowloon City provided
EBEXEBENDHAME D EZERETO% > W the largest completions. Class B units alone provided
LEARMZMREIT > WAG64Y% - 70% of the completions in this sub-sector and 64% in

terms of the total new completions.
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2006 FEMIANEE 14 040N BB {L » B HI Take-up was 14 040 units in 2006, down 13% from the
—FETHEAYI13% - FREBEEER A preceding year. Vacancy at the year-end stabilised at
56 19010 B > AL LFES5. 7% 56 190 units, or 5.7% of the stock in this sub-sector.

FE2006F K AT T » 2007 %2008 As estimated at the end of 2006, about 11 320 and
FLHHALF11 32013 64040 28 13 640 units would be completed in 2007 and 2008
NEMK  FROIBRNEESEZS @ F respectively. Major supply would come from the New
Eo/mTES TH BERLDH- Territories, distributed mainly in Tsuen Wan, Yuen

Long, Tseung Kwan O and Sha Tin.
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F2006F  EETHHENKRRE - B The rental market showed stronger performance in
ME2006F NHEFELE BT & & 2006. While prices consolidated in the second half of
EERYRL £ - 20060 FWEFMW 2006, rents grew steadily throughout the year. The
R EMEH L G BESERR L F provisional price and rental indices for the fourth
EE2H EA3%FALY - quarter of 2006 increased by 3% and 5% over the same

period of last year.

EMRESER

Price and Rental Indices
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e & Y Price
1 1 1 1 1 ] s 7 4 Rental
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75000
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BALH B
No. of units

25000

0

EHRE NEERZTES

Completions, Take-up and Vacancy

2002 2003 2004 2005 2006 2007 2008

?ﬁ,ﬁptﬁm 29030 25000 23460" 16250 15130 11320 13640"
g 17780 20080 30890" 16150 14040

| B 58390 62980 56400 56000 56190
%" 6.4 6.7 5.9 5.7 57

A BREFABRANEEBREEREARAEENEN -
Including those private flats converted from subsidised sale flats during the year.

+ FREEBEBESEAFEMESR -
Vacancy at the end of the year as a percentage of stock.

# WmMNEF
Forecast figures
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i N O R LA 100F 7 K This sub-sector comprises units with a saleable area of
1D G = T =] h o 2 006 E K A B 100m? or above. Stock at the end of 2006 was 77 500
ATT 500N 8B M AR AFE=ER units, representing 7% of the total private domestic
FET1Y% - XRETHEBB S EM stock. The stock distribution by age is shown in the
BFEE - chart.
BB IENRDEE
Stock Distribution by Age
B Pre 1960 71 (6.0%)
I Post 1999 /5 (16.39%) B 196069 (13.8%)
B 199599 (10.1%) 197079 (17.5%)
 1990-94 (9.6%) B 1980-89 (26.7%)

2006 F A1 4500 8B HF @ There were 1 450 units completed in 2006. Over 50%
¥ FhAh L TEEFR T HRMEM of the units came from Kowloon, mainly located in Yau

RIK I o Tsim Mong and Sham Shui Po.
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2006 E I NTEEFE?2 36010 8 {1 > Take-up increased further to 2 360 units in 2006,
FAIRIE82% - REXTEUWNE  FK representing a growth rate of 82%. Improvement in
MZEE2THEZEG6 48008 » 4t vacancy was also recorded. The year-end vacancy
KELHE=8.4% ° dropped to 6 480 units, amounting to 8.4% of the

stock in this sub-sector.

ME200T FHWERERLEF THEAK Completions in 2007 are anticipated to remain at
FHTA20MBEE R EARZEF similar level of 1 420 units, with Southern District and
MBEMLEBSIEXMMAEE - N Yau Tsim Mong providing almost half of the new units.
2008 F M ERESHE?2 37018 Forecast for 2008 would rise to 2 370 units which are
CEFESATEA WML E - mainly distributed in Kowloon City and Sha Tin.
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5/ NBBELPERL—F - 20064F Same as the small/medium-sized flats, leasing of large
HMARBBNAEEETIORIT K XS units performed better than sales in 2006. Prices
mAE - EME20060F E¥5 EF escalated in the first half of 2006 but then
CEERMNEUER - -EBHEESEAEER consolidated towards the year end. The rising trend of
M#FLsERLE - 2006 FEMEWIGETE rents however persisted throughout the year. The
MiEHMBEsERETT —FR 8 25 5 provisional price and rental indices for the fourth
FE2%FMO%E0 F 08 o quarter of 2006 over the same period of the year

before edged up 2% and 5% respectively.
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Completions, Take-up and Vacancy

9000

6000

No. of units

BB

3000

0
2002 2003 2004 2005 2006 2007 2008

ki, - 2020 1400 2580 1070 1450 1420  2370'
hEE 460 2410 510 1300 2360

Plize 6880 5800 7850 7540 6480
%" 9.6 8.0 10.4 9.9 8.4

+ FRZEEBSHSEFEMBESEX

Vacancy at the end of the year as a percentage of stock.

# TN F
Forecast figures
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BAEF % (¥H&)
Private Office (Overall) EJ{:]% |:| ‘% ‘?

2006 F RMASFHRBPIEBEEA The total stock of private offices at the end of 2006
9 812 800F XK » B HRS FRK amounted to 9 812 800 m2, comprising 59% Grade A,
H59% 2R/ EFHEH20% MARTS 25% Grade B and 16% Grade C offices. Office space in
FHEMNE16% - 2006F K » £E¥ ~ the core districts of Sheung Wan, Central, Wan Chai,
X ~BF - WFERRDEEZOMEX Causeway Bay and Tsim Sha Tsui accounted for 65% of
NMEFHELTFEENGLY BRE TR the total stock at the end of 2006. The chart shows the
BEDPENFERANEFRLGFEE - total stock of all offices by age.

BBV EE

Stock Distribution by Age

Bl Post 1999 5 (10.2%) I pre 1970 1 (4.7%)

| 1995-99 (22.3%)

I 1990-94 (20.8%)

2006 F A AE T RRBERE A Office completions in 2006 were 108 200 m?, more than
108 200K > Z22000&F 1) Bl 1K 3% a three-fold increase on the record low completions in
RENIBEEZ FREFEMNEREN 2005. Grade A space amounted to 91 500 m?, or 85% of

91 S00F AKX @ HELEMERELY total completions.




Manlig Alnmas

RAEF& (ERK)

Private Office (Overall)

2006 5 F N EAERT16T 100F
FXK BHTEAESTERE @ EXK
TEBTNHEZETS?2 800 /A% &
FEMNT.T% -

HE2007TE K 20084 » it B4R & K
ESDAAKEEZAZE248 7T00F 5K
K341 900 F A K - MmO K AE 2B
MENFRFSHOEEREERS R D -
2007 L2008 - BEEDHILE2Y%
M EREXREBROMK - 2001 I
2008 FMERERMF r BHREFHE S
e 584%K%94% o

Take-up in 2006 was down to 167 100 m2. As take-up
exceeded completions, overall vacancy declined to
752 800 m?, representing 7.7% of stock.

Completions in 2007 and 2008 are expected to
increase sharply to 248 700 m? and 341 900 m?
respectively.  The core districts would play a
diminishing role in the contributions to the
territory-wide supply. In each of 2007 and 2008, only
2% of the new supply would come from the core
districts. Grade A offices would account for 84% and
94% of new completions in 2007 and 2008
respectively.




ﬁk??ﬁ(ﬁﬁ)
Private Office (Overall) EJ;% |:| % E;:‘

EREFZTHPUEMNMT2006FE ¥ EM T Prices declined slightly at the beginning of 2006, but
B EBEE_FABRODA  BEZFK moved up again from the second quarter onwards,
TR o 20060F F M=K G until flattening towards the end of the year. The
EMEHE T EMKR2000FR8H overall provisional price index for the fourth quarter of
Ho5% - 2006 FFAEMHBRER > e 2006 showed that prices edged up 5% from the same
EREEMIFROAR MEOEFW period in 2005. The rental market experienced more
IR S M B2000E R HBAE M T notable and steady growth in 2006 and the provisional
15% ° index for the final quarter was up by 15% from the

corresponding period of 2005.
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D% E;'D:' D \jlr—\% Private Office (Overall)

Floor Area ('000 m?)

EEmmER (TERX)

1500

1000

500

ERE RAENZES

Completions, Take-up and Vacancy

2002 2003 2004 2005 2006 2007 2008

N 166 299 279 34 108 249" 342"
EoR 0.2 118" 373 420 167"

plzis 1175 1334 1240 854 753
%" 126 140 127 87 77

A EREUFPELZLYBE  DEAREFARFOAEASFEESTAENSBERME M -
The take-up figures had been adjusted to reflect building conversions or additional stock other than arising
from new completions.

+ SEZERASFENBESE -
Vacancy at the end of the year as a percentage of stock.

# WM F

Forecast figures




BMAEF B (RE)
Private Office (Grade A) ED% |:| % ‘?

2006 F R ASEFHRBPIEEEA The stock of Grade A office space at the end of 2006
5 799 200 AKX HFERANTE F stood at 5 799 200 m?, representing 59% of the total
BRFE=E09% - RERIERE D office stock. The chart shows the distribution of stock
MERLESEFRELTFE in this grade by age.

BERAENREE

Stock Distribution by Age

I Pre 1980 77 (6.3%)

- Post 1999 /= (14.6%) - 1980-89 (29.3%)

- 1995-99 (26.2%) - 1990-94 (23.6%)

EREEN60%NTEED - M A X & 60% of the stock was located on Hong Kong Island,
AW AE31%K%9% - while the shares for Kowloon and the New Territories

were 31% and 9% respectively.

ARSI EMREN91 500F 5 K Completions of Grade A offices were 91 500 m?, triple
» 2000 FE R EMNIMFE - KX the level of 2005. The core districts produced only one
AE—" "M THTEHWERDIB &K development in Central, accounting for 11% of the
HEREMNIIY% o M AL &K E B One completions. One Kowloon in Kowloon Bay

Kowloon | HiF ¥ B HFH M N & ° contributed about half of the new supply.




2006 HIME M E H80 800F 73 K -
EZBRTEH—FHNREAE BTESE
THEFRNAIONHNERE - = EEM
T THEZEA442 900 F K AR F
ERT7.6% BRRDEN - KE D Z D
MEXHNZEBRABNBFHE-—DTAE -

MItTAXBmENERESE EE M
2007 2008 FEMEMES 25 £
FZE208 7T00F H K321 2005 A
K HERICMXEIREANALS A
HEEFREMR - BFE2007TFE % KK
BRESF&Ed o 4F82%kK B M At
CMEBADBAXEERLOMBX o B
20084F > MITBABIYWERE F#&
EREXEBEBIARXEME -

MAEFR(RLR)
Private Office (Grade A)

Take-up in 2006 at 80 800 m? was well below the
previous year’s level but equivalent to about 90% of
the completions in 2006. The total amount of vacant
space dropped moderately to 442 900 m?, and the
vacancy rate in terms of stock fell to 7.6%. Further
improvements were seen in most of the core districts
except Tsim Sha Tsui.

Completions in the following two vyears are
expected to rise considerably to 208 700 m?2in 2007
and 321 200 m2in 2008. The core districts are unlikely
to produce any new Grade A space in these two years.
The non-core districts of Yau Ma Tei, Kwun Tong and
Sha Tin would contribute the major Grade A supply in
2007, accounting for 82%. In 2008, the Eastern District
of Hong Kong Island and Kwun Tong would account
for about 83% of all Grade A space completions.
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Private Office (Grade A)

H oL P

EMF2006E 8 —FHHTH  BE
FE_FOA EEZTEEHMARE -
2006 F E W EFEMIG AT & M IEH K
2000 REA EF-T4% - e HE EH¥HE
REBLE ZEHEER - FENFK
R A SIE M 520058 Ktk » 5
15%H F 1

EMRESEH

Price and Rental Indices

160

120

80

Prices decreased slightly in the first quarter of 2006,
but picked up in the second quarter and remained
unsettled during the rest of the year. The provisional
price index for the last quarter of 2006 showed that
prices edged up by 4% from the same period in 2005.
Rents climbed up steadily in the first half of the year
and stabilised afterwards. The provisional rental index
for the last quarter registered a 15% increase from
2005 year end.

e E5 ]} Price
1 1 ] — %ﬂ 4 Rental
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DC\% [FDE (] \j[r—\% Private Office (Grade A)

ERE RAENZES

Completions, Take-up and Vacancy

900
600

300

Floor Area ('000 m?)

EEER (TEHK)

0

2002 2003 2004 2005 2006 2007 2008

# #

e T 17 265 235 30 92 209 321
o 2 62" 250" 324 81

Blis 566 752 756 462 443
%" 10.8 137 13.1 8.1 7.6

A BEAERIMEFSEX/BEFURMBEERBAFURBRIXLHNE -
The take-up figures had been adjusted to reflect regradings and building conversions.

+ FEZBRSEFERNBESE -
Vacancy at the end of the year as a percentage of stock.

# WMAHBF
Forecast figures




MAEFR(ZH)
Private Office (Grade B)

2006 F R Z2AEFHMVEFE
2 428 BO0FE AKX HFTERHTE
MEEEMN20% - BRE RIBER
XWZRASFREHFEE -

A of

RERDENESTFE
Stock Distribution by Age

- Post 1999 J= (4.9%)

. 1995-99 (18.8%)

- 1990-94 (18.6%)

BRHRHEENELS A EMHFRN
DR 32%FA3% °

2006 F 2 E XM ERELAZE
8 TOOF K EARZE2000FFME
BaAfs  MARAPHR—INERIMEENR °

H oL P

At the end of 2006, stock of Grade B offices was
2 428 800 m?, representing 25% of total office stock.
The chart shows the distribution of stock in this grade
by age.

] Pre 1970 1 (11.8%)

- 1970-79 (16.1%)

| 1980-89 (29.8%)

Hong Kong Island accounted for 65%, while Kowloon
and the New Territories contributed 32% and 3%
respectively.

Grade B offices completions rose to 8 700 m? in 2006,
almost four times the level of 2005. Only one
development in Central was completed.




2006 F M ERAERI/O62 000F A XK
CMIEBHRBEENERE TEER
TEZRDVZE163 300F 7 K » B Y
TEHFEEM6. 7% -

Mit2007TF R2008EMERES &
A EBFE38 100 FFKEIT 600F
K E200TFEHMHNF  MIHAE
66%8)FEMMEMELEFERMREN
¥ mAE20084F  JLFATAMMALNY
kB TFTEKXM-

MAEFR(ZHR)
Private Office (Grade B)

A take-up of 62 000 m? was recorded, far exceeding
the completions in the year. The amount of vacant
space reduced notably to 163 300 m? representing
6.7% of stock.

Completions in 2007 and 2008 are anticipated to rise
substantially to 38 100 m? and 17 600 m? respectively.
For the supply in 2007, about 66% of the new space
would be from Wong Tai Sin and Kwun Tong, whereas
2008 would see almost all the new space coming from
Wong Tai Sin.
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MAEF#(Z4R)
Private Office (Grade B) EJ;% |:| % E;:‘

20060 F E N FEWMIERENIERE & > The provisional price index for the fourth quarter of
FAENMRE  BREERIN—F LA 2006 showed that prices fluctuated during the year
Th%eBZ—HE > r=FRNMEAL£BRL LEFH and finished with a gain of 5% from a year earlier. As
C FRBI6%RIENE o regards rents, it climbed up steadily throughout the

year and grew by 16%.
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= D?‘ D@ﬁ AT 2 (ZR)
D% [FDE (] \j[r—\% Private Office (Grade B)

Floor Area (‘000 m?)

rmmER (TEI7IX)

500

300

100

-100

ERE RAENZES

Completions, Take-up and Vacancy

2002

2003 2004 2005 2006 2007 2008

Ll - 37 34 39 2 9 38 18"

A
A -14 46 61 73 62

=HE
Vacancy 355 338 297 226 163

%+

14.6 13.8 12.1 9.2 6.7

N

ERABEEFELIRE DRBEEFAZIMNEF T EX/ETHRE A2EFEEFRELIN
EEMEm -

The take-up figures had been adjusted to reflect regradings / building conversions, or additional stock other
than arising from new completions.

FREZHEESRGFEMBESE -

Vacancy at the end of the year as a percentage of stock.

& e
Forecast figures




BMAEF B (R4)
Private Office (Grade C) EJ{:]% |:| % ‘—_f):y

2006 F R AR EFHMWETFEN The stock of Grade C office was 1 584 800 m? at the end
1 584 800 HXK > HFTARINTEF of 2006, representing 16% of total office stock. The
BREREEMIGY BHAERXEREBER D chart shows the distribution of stock in this grade by
XHNALSEFHEREFE - age.
BBV EE
Stock Distribution by Age

Bl Post 1999 /5 (2.0%) I pre 1970 71 (10.1%)

y

| 1995-99 (13.4%) - 1970-79 (28.5%)

I 1990-94 (14.0%) 1980-89 (32.0%)

REENTYNNTBS r h BMH R Hong Kong Island accounted for 67% of stock, while
a5 531%F2% the share for Kowloon and the New Territories was

31% and 2% respectively.

2006 F AR EFRHRMWEREEZE Grade C space completions increased to 8 000 m?2 in
8 000F AKX » B2005FEFE R EWA4 2006, more than four times the completions in 2005.
L AB/IOINMFHEEERMELE T About 91% of the new space was located in Central.

R




2006 F HIME M E H24 300°F 73 K >
ZEBYIFANERE ZTEEEAMmMME
2146 600F AKX BIRFERI9. 3% -

MItTEBERMENEREHN SR D -
2007 FEMZE A E AT 900 /K »
2008 M E M A3 100F 73K o
200TEMHERETEEREH R
2008 FEFTEAHERENKE RO -

MAEFR(RER)
Private Office (Grade C)

2006 recorded a take-up of 24 300 m?, well above the
year's completions. Vacancy as a result went down to
146 600 m?, or 9.3% of stock.

Completions in the following two years are expected
to fall, with 1 900 m? in 2007 and 3 100 m? in 2008.
While majority of the new completions in 2007 would
be found in the New Territories, 2008 would see all the
new completions coming from the core districts.
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MAEF# (FR)
Private Office (Grade C) EJ;% |:| % E;:‘

EMMEeEFABRDS LH - 2006 Prices and rents increased steadily during the year.
FENFENIRNEMNHELMIGNMES The provisional price and rental indices for the fourth
BEHE2000F oA EAT10% quarter of 2006 increased by 10% and 12%
F12% o respectively from the corresponding quarter in 2005.
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= D?‘ D(%Elﬁ MAEFR& (FR)
D% E;ID:' |:| ﬁ\% Private Office (Grade C)

Floor Area ('000 m?)

HEER (TFHK)

300

200

100

0

ERE RHAENZTEES

Completions, Take-up and Vacancy

2002 2003 2004 2005 2006 2007 2008

e T 12 03 5 2 8 2 3
o 12 10 62 23 24

| 254 244 187 166 147
%" 15.8 15.2 1.7 10.5 9.3

+ FEZHEBSEFEMNBEDE -
Vacancy at the end of the year as a percentage of stock.

g MMHF

Forecast figures
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XEHNBFEFEE LR F L EMIKEIT This sector comprises retail premises and other
NEEFULAENEFT  BERAEGHFET premises designed or adapted for commercial use,
EEFZHRENET - with the exception of purpose-built offices.

XEPWE20068 KN EFE A Stock in this sector at the end of 2006 was 10 395 500 m?,
10 395 500F K » Eh30%4 T8 with 30% of the total space on Hong Kong Island, 41%
B4 TFAL > 29% L TFHEH R o % in Kowloon and 29% in the New Territories.
MBI EEFLEREX - Distribution of total stock by age is shown in the chart.

RER D ENEFE
Stock Distribution by Age

- Pre 1960 7] (4.4%)
B Post 1999 /= (8.7%) . 1960-69 (13.8%)

- 1995-99 (10.7%) ] 197079 (20.8%)

y
 1990-94 (12.1%) - 1980-89 (29.5%)

2006 FE M9 AL E A 182 800F /32K Completions in 2006 were 182 800 m2, about 65% rise
BE —F#MTEL% FEEFEAN from 2005 level, and were located mainly in Kowloon.
o  TEARIUIBBEMWERS L Major developments included Enterprise Square Five
ZOHMBREN A LI - TEXBEM in Kwun Tong and Kowloon Station in Yau Tsim Mong.
EORHENERTEY - Urban areas contributed 76% to the total supply.
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Private Commercial

FRAEBR —FBANY K &
176 000F AKX - ZTEEBENERT®K
ZEREFEMNI. 8% HAMEMUES K
HEBERZTEEN =Nz - FHHEN
gLt SBARATEENL A
MEES0% o

MitEREAEEERES TE > 2007
FERHEMREANS2 200F F K > 2008
FHEMREMNAH125 300F 7% -
00T FEM MR SR AFL4%MF
MR FEEFEET ) RE3IOIX
BAX - 2008 F MR EHd o &
EH50% kB AR » ARME35% °

Take-up of 176 000 m? was considerably higher than
the previous year. Vacancy decreased moderately to
9.8% of total stock. Yau Tsim Mong and Kwun Tong
together accounted for one-third of the vacancy. The
share of vacancy from arcade shops and upper floor
commercial space increased to 50% of the total.

Lower completions are expected in the following two
years, at 52 200 m? in 2007 and 125 300 m? in 2008.
About 44% of the new supply in 2007 would be
located in the New Territories, largely in Tsuen Wan,
and another 36% would come from Kowloon. In 2008,
Kowloon would account for almost 50% of the total
supply, while the New Territories would contribute
35%.
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FAZTEVYREFHNENBK A KD - Retail prices fluctuated in the year, recording a
2000 EF T EMNK2005F K minimal increase of only 1% in the last quarter of 2006
HEMEAT1% & E20060F 8 ¥ relative to the 2005 year end level. Rents held steady
FREIFREER MHMEE=ZFH®K L in the first half of the year and started edging up in the
T 2 EFBANNILETRE - third quarter, resulting in a year-on-year gain of 4%.
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Private Commercial

1300
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Completions, Take-up and Vacancy

Floor Area ('000 m?)

300

rEmmER (TE7IX)

-200

2002 2003 2004 2005 2006 2007 2008

A, - 138 118 91 11 183 52" 125"
ERE -110 54" 66 139 176"

Plizs 991 1002 1019 980 1023
%* 107 108 108 103 9.8

HFN006FAKRBEALEM=RAGRESHNYL -
Figures from 2006 onwards include properties owned by The Link REIT.

EFANEAMTFTURBXAMBECEAERNFZUARRETANE -

The take-up figure had been adjusted to reflect building conversions which took place during the year.

06 EWERENFREATAE  8F "THML, B -
The take-up figure in 2006 has been adjusted to include that attributed to The Link REIT properties.

+ FRZEELHLDHFEMNEIE -

Vacancy at the end of the year as a percentage of stock.
# TN F

Forecast figures
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RAGEI] XE

Private Flatted Factories

H oL P

EANOESET KERRKES
SR -

XEYPWL E2006 8 KRB TFE A
17 396 500F A K FHoHFm
XMAFHHR BEBEBIPEANEEFEEFR
B & -

RERDENESTFE
Stock Distribution by Age

_ Post 1994 J5 (4.2%)

- 1990-94 (11.6%)

[
|

(
\

. 1980-89 (42.9%)

2006 FE A H TR KRE%SMK » E A
ENEKEAY SAKBEREDT
41 600F A K - A - HFRBEHE
FERERXEJFHEMmMAE D £ ERBIKH
Tz B 2 A WMEBMT BEZE
1 250 300FE AKX HETLELEEW
7.2% - BYLOSMTEBMMERE=
MK DA EUE S EFSMNEE -

This category comprises flatted factories and ancillary

office accommodation.

Stock in this sector was 17 396 500 m? at the end of
2006, and was distributed evenly between the urban
areas and the New Territories. Distribution of the total
stock by age is shown in the chart.

- Pre 1970 & (8.1%)

B 197079 (33.2%)

No new completions were recorded in 2006. The
take-up was negative with a net loss of occupied space
amounting to 41 600 m2 This loss was more than
offset by the reduction in the stock due to demolition.
Vacancy therefore declined slightly to 1 250 300 m?
representing 7.2% of stock. Over 50% of the vacant
space was found in the three districts of Kwun Tong,

Kwai Tsing and Tsuen Wan.
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HENESENARMMEEFBRET
A B ERKR—BFEANZER o W
2007 FEMEMEANTID TO0F K »
TEEdh AT AR 2008 FEHWERE
MA72 700F AKX HFWOS =
MET N IE

A few development sites which had been left idle for
years were re-activated with construction work,
pointing to likely completions in the two years ahead.
15 700 m? located mainly in Wong Tai Sin are forecast to
be completed in 2007. New completions of 72 700 m?
are expected to be available in 2008, of which three
quarters would be in Kwun Tong.




Hro s B

FAXAERFNEMNMEA 2B L £ Both prices and rents edged up steadily throughout
A rEENMARBILEESEABRBE AR E the year but the increase in prices was more
c 2006 F FE W E=M IR AT & M 15 8 & BT noticeable than that of rents. The provisional price
—FRBLEAT23% - e H@E & index for 2006 fourth quarter finished 23% higher than
NEZTHBEEK  HABRAHEIE - the same period of a year earlier. Rents also climbed
2006 FE & e — =W Ilm Bt A & $5 %0 Lt from quarter to quarter, albeit at a slower pace. The
2000 F IR T 10% ° provisional rental index for the final quarter of 2006

increased 10% relative to the end of 2005 level.
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ENE EHENRTEE

Completions, Take-up and Vacancy

2500

1500

Floor Area (‘000 m?)

EEmER (FEFK)

-500

2002 2003 2004 2005 2006 2007 2008

?i)gpiiétions 3 0 1 0 0 16" 73*
%k@% 82 -107 329 219 42

Plizz 1840 1844 1512 1273 1250
%* 105 106 8.7 7.3 7.2

+ ERZEELHARFENBSE -
Vacancy at the end of the year as a percentage of stock.

# TN HF
Forecast figures




MAIRKE

Private Industrial / Office

XEHNBEETEIRAE > FHEW
SaMFAIEFERENETF -

2006 F KRR EE1X612 800F 77 K
T TFE2BEX 0 HFRIRK
e MEMESHFLIEEEMROTI0%
L E -

2006 F AR BFHMHEN  EHENA
18 20073k = E#E @M E MR
DEL2 400F T X  HETERFEN
6.9% EZEERLEFURBOFMK - DF
BOXMNZTEEERTHELRBARARRK » KK
B YEMES -

M 2007 ERAHMMAN M
2008 FMIHMBEREN R BT UEK
4 300F 5K -

This category comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

The 2006 year-end stock stood at 612 800 m?, widely
distributed throughout the territory. The districts of
Sham Shui Po, Kwun Tong and Kwai Tsing accounted
for more than 70% of the total space.

There were no new completions in 2006, but with a
take-up of 18 200 m?, vacant floor space reduced to
record low of 42 400 m?, or 6.9% of total stock. About
80% of the vacant space was located in the Eastern
District of Hong Kong Island, Sham Shui Po, Kwun Tong
and Kwai Tsing.

While there would be no new supply in 2007, new
completions of 4 300 m? in Kwun Tong are forecast in
2008.
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ERE RAENZES

Completions, Take-up and Vacancy

Floor Area ('000 m?)

REER (TFEHK)

-10

2002 2003 2004 2005 2006 2007 2008

Ctirons 0 15 0 4 0 o &
1{%@.& 15 2 23 11 18

plzis 75 91 68 61 )
%" 125 14.8 1.1 9.8 6.9

+ FSEZTEBSEGEEBNESHE-
Vacancy at the end of the year as a percentage of stock.

# WAMHF

Forecast figures




MAGH®RT B
Private Specialised Factories

XEHNEBEAEREM B TE2E R
FHrGISYmMENT B 88 BE
FH—-& KEM-

XEPWE20068 KB TFE R
3 136 300 A/ K HpX&5 (&
80%) fr F #r 7 -

2006 F L E M ER A BT B E K
REEEMAI6 100 HFXK - HhE
A F AT W - 50w EN T F
JLEA T AR o

2007 E W FHFHENLE AH53 300F
FXK - EFEXBEARAR E2008F © T
B £B11 000 E KRR -

H oL P

This category comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 136 300 m? at the end of
2006, largely in the New Territories which accounted
for over 80%.

Four new buildings, two of which in Tai Po Industrial
Estate and the other two in Yuen Long Industrial
Estate, contributed a total of 16 100 m? newly
completed space in 2006.

New supply of 53 300 m?, coming mainly from Sai
Kung, are forecast to be available in 2007. In 2008,
11 000 m? located in Yuen Long are expected to be
completed.
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RAKE

Private Storage

X2 A 8RR MR AR B E R
ENRFREMES =& - HIEMXL
NHEFHLEEEA -

2006 F KM EE A3 430 100F 7
Koo HPLQ80% M THA » TEEH
FTERE -ZEEMOP>A HSEEAKLE@
TREI66% -

2006 F MO BE AL E A27 400F K
O mEANBEKX  BE2ETE AT
EHMHEEEMHBG6OY ZTEERH L
FZEI101 200 Ak  HE FRESE
B3% o
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This category comprises premises designed or
adapted for use as godowns, or cold stores, and
includes ancillary offices. Premises located within
container terminals are included.

Stock stood at 3 430 100 m? at the end of 2006. About
80% of the stock was in the New Territories,
predominantly in Kwai Tsing, Tsuen Wan and Sha Tin,
accounting for 66% of the total space.

New completions in 2006 amounted to 27 400 m?,
distributed in six districts, and Tuen Mun alone
accounted for 60% of the new space. Vacancy rose
slightly to 101 200 m?, representing 3% of stock.

While future supply would not be forthcoming in
2007, new completions of 5 300 m? in Kwun Tong are
forecast in 2008.
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1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding
calendar year, with forecasts of completions for the
succeeding two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong Island, Kowloon and New
Territories are divided into 18 districts as shown in the
Appendix and on Plans 1 and 2. The boundaries of
these districts follow those of the 18 District Council
Districts. For the office sector, there is further
sub-division into certain sub-districts, to enable more
detailed analysis of the principal office districts.

4. Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. Otherwise, no specific check is made on
current use and no attempt has been made to
distinguish  those domestic units wused for

non-domestic purposes and vice versa.
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4.2 Private Domestic units are defined as

independent dwellings with separate cooking
facilities and bathroom (and/or lavatory). They are
sub-divided by reference to floor area as follows :

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m? to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m2to 159.9 m?
ClassE - saleable area of 160 m? or above

43 Public sector developments, including
domestic units built under the Private Sector
Participation Scheme for subsidised sale, and all units
built under the Home Ownership, Buy or Rent Option,
Mortgage Subsidy, Sandwich Class Housing, Urban
Improvement and Flat-for-Sale Schemes are not
included. Data relating to rental estates built by the
Housing Authority and Housing Society, units sold
under the Tenants Purchase Scheme, and Government
owned quarters are also excluded. Village houses are
not included in the stock, completions, demolition,
take-up and vacancy figures except for the previous
years of 2001 and before as specified.

4.4 Private Office premises comprise premises
situated in buildings designed for commercial/
business purposes. Excluded are non-domestic floors
in composite buildings. Offices are graded as follows :

Grade A - modern with high quality finishes; flexible
layout; large floor plates; spacious, well decorated
lobbies and circulation areas; effective central
air-conditioning; good lift services zoned for
passengers and goods deliveries; professional
management; parking facilities normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.
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Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or
inadequate lift services; minimal to average
management; no parking facilities.

It should be noted that location is not a feature of
grade. Offices owned by the Government of the Hong
Kong Special Administrative Region and managed by
the Government Property Agency are excluded.

4.5 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Carparking space is excluded. Commercial
premises owned by the Housing Authority and
Housing Society are excluded. Following the
divestment of selected commercial Housing Authority
premises to The Link Real Estate Investment Trust (The
Link REIT) at the end of 2005, these divested
properties now owned by The Link REIT are classified
as private sector properties and are included in the
statistics from 2006 onwards. Readers should take
special note of this change when comparing review
year figures with those of 2005 and before.

4.6 Private Flatted Factories comprise premises

designed for general manufacturing processes and
uses, including offices, directly related to such
processes, and normally intended for sale or letting by
the developers. Specialised factories, as described
below, are excluded. Similar premises built by the
Housing Authority are not included.

4.7 Private Industrial / Office premises are floor

space designed or certified for industrial/office use.

4.8 Private Specialised Factories comprise all

other factory premises, primarily purpose-built for
specialised manufacturing processes, usually for
occupation by a single operator.
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4.9 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.

5. Floor Areas

5.1 A domestic unit is measured on the basis of
‘saleable area’ which is defined as the floor area
exclusively allocated to the unit including balconies
and verandahs but excluding common areas such as
stairs, lift shafts, pipe ducts, lobbies and communal
toilets. It is measured from the outside of the exterior
enclosing walls of the unit and the middle of the party
walls between two units. Bay windows, yards,
gardens, terraces, flat roofs, carports and the like are
excluded from the area.

5.2 Non-domestic accommodation is measured
on the basis of ‘internal floor area’ which is defined as
the area of all enclosed space of the unit measured to
the internal face of enclosing external and/or party

walls.
6. Stock
6.1 Both private domestic and non-domestic

stock figures are based on rating records at a given
date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are
excluded. The Private Commercial stock figure also
includes commercial premises built under the Private
Sector Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by virtue

of the issue of an occupation permit.
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7.2 Public sector completion figures, as
mentioned in paragraph 4 above for each property
type, are not included.

8. Demolition

The figures show rated private accommodation
deleted during the year under review due to

demolition.
o. Forecast
9.1 Forecast figures of completions are given for

each of the two years succeeding the year under
review. They are presented as the number of units (for
domestic premises) and the total internal floor area
(for non-domestic premises) expected to come on
stream in the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known development and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional

estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates that a unit was not
physically occupied at the time of the survey
conducted at the end of the year. Premises under
decoration are classified as vacant. Some vacancies
could be due to units not yet issued with the
Certificate of Compliance or Consent to Assign, which
therefore could not have been occupied. It should be
noted that vacancy bears no relationship to
whether the property has been sold by the
developer. Premises which have already been sold
may remain vacant, pending occupation by the owner
or tenant. Vacancy figures cover the entire stock and
are not confined to new developments.
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10.2 Vacancies in respect of all premises, with the
exception of rated domestic premises completed prior
to 2005, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior
to 2005, a projection of vacancies is made from the
result of a 3% random sample survey of such units.

11.  Take-up

1.1 Take-up figures in respect of domestic
premises represent the net increase in the number of
units occupied in the year under review and for
non-domestic premises, the net increase in occupied
floor space in the year.

11.2 The figures are arrived at by adding the
completions in that year to the vacancy figures at the
beginning of the year, then subtracting the year’s
demolition and the year end vacancy figures.

11.3 Much like vacancy, take-up should not be
confused with the sales of new developments.
Take-up bears no relationship to the number of
units or amount of space sold by developers
(primary market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of
rental information recorded by the Department for
fresh lettings effective in the month being analysed.
For non-domestic premises, rents negotiated on
renewal are also included. The effective date is the
commencement date of a tenancy agreement.
However, rents are normally agreed earlier (2-4 weeks
earlier for fresh lettings, and 1-3 months for lease
renewals). Rental statistics of retail premises from
mid-2006 onwards include properties owned by The
Link REIT (for details, please refer to paragraph 4.5
above).
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12.2 Information is obtained from a variety of
sources including notifications of fresh lettings made
under the provisions of the Landlord and Tenant
(Consolidation) Ordinance, requisitions issued under
the provisions of the Rating Ordinance and the
Government Rent (Assessment and Collection)
Ordinance, letters from landlords and tenants and site
visits made by staff of the Department.

12.3 Rents are analysed on a net basis i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions are
excluded : those considered to be unacceptable for
stamp duty purposes, those involving a mix of
property types, premises which have not yet been
assessed to rates, domestic premises sold subject to
existing tenancies, and primary sales of domestic
premises. Date of sale is the date on which an
Agreement for Sale and Purchase is signed. It should
be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier.

12.5 Average rents and prices are analysed for
general reference only. Their levels at a certain period
depend to a large extent on the special characteristics,
including quality and location, of the premises which
are leased or sold during the period. Thus changes
between different periods may be due to variations in
the characteristics of the different properties being
analysed, and should not be taken as necessarily
indicating a general change in value over the period.
In particular, figures in brackets denote limited
number of transactions, and should be used with
caution. Rental and price indices are a better
reflection of change in value.
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village
houses, and also open market lettings and sales of
Government-subsidised housing units upon expiry of
the restriction period and payment of the premium to
the relevant bodies.

13. Rental and Price Indices

13.1 As explained above average rents and prices
may change from one period to another not only
because of value changes but also because of
variations in quality. The rental and price indices, on
the other hand, are designed to measure rental and
price changes with quality kept at a constant.
Movement of indices may therefore differ from
changes in the average rents and prices for the same
period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the factor of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.

13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index
series.
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134 The component index (the index for a
property class or grade) has been derived from
analysis of all transactions effective in a given period.
The composite index for a certain type of premises is
compiled by calculating a weighted average of the
component indices. The weights for compiling the
composite index for each type of non-domestic
premises are based on the total floor area of
components in respect of the current and previous 11
months. For domestic premises the weights for both
rental and price indices are based on the number of
transactions effected in the current and previous 11
months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the
relevant period.

13.6  The indices, especially the rental indices, will
tend to understate market trends. Although all rents
are analysed on a net basis (see paragraph 12.3 above),
allowances will not be made for the “value equivalent”
of other contractual terms that are unknown to the
Department. In a “tenants market” for example,
landlords are normally prepared to make concessions
to tenants such as refurbishment or the granting of
extended rent-free periods. If rents were adjusted to
reflect standard terms of agreement, the rents as
adjusted would tend to be lower than the quoted
rents when the index is moving downwards and vice

versa.
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14, Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
Sale and Purchase Agreements. Developments
selected for analysis in 2006 are slightly different from
those of previous years, and include :

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Cavendish Heights, Chi Fu Fa Yuen,
Convention Plaza Apartments, Dynasty Court, Euston
Court, Heng Fa Chuen, Hong Kong Parkview,
Illumination Terrace, Island Place, Island Resort,
Kornhill, Pacific View, Residence Bel-Air, Island South,
Robinson Place, South Horizons, Taikoo Shing, The
Belcher's, The Leighton Hill, The Redhill Peninsula,
Tregunter, Villa Lotto;

Kowloon - 8 Waterloo Road, Banyan Garden, Galaxia,
Island Harbourview, Laguna City, Laguna Verde, Mei
Foo Sun Chuen, Metro Harbour View, Parc Oasis, Park
Avenue, Royal Peninsula, Sceneway Garden, Sky Tower,
Sorrento, Telford Gardens, The Harbourside, The
Waterfront, Whampoa Garden;

New Territories - Anglers’ Bay, Aegean Coast, Bellagio,
Beneville, Caribbean Coast, Castello, City One, Sha Tin,
Dawning Views, Discovery Bay, Discovery Park, Fanling
Centre, Flora Plaza, Grand Pacific Views, Hong Kong
Gold Coast, Hong Lok Yuen, Kingswood Villas, Marina
Cove, Metro City, Ocean Shores, Park Central, Park
Island, Parkland Villas, Riviera Gardens, Royal Ascot,
Royal Palms, Sea Crest Villa, Serenity Park, Sunshine
City, Symphony Bay, The Parcville, Tierra Verde, Tuen
Mun Town Plaza, Villa Athena, Villa Esplanada, YOHO
Town.
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Technical Notes

14.2 The component index for each property
group in the sample developments is calculated by
reference to the factor of price divided by rateable
value of the subject properties. The composite index
for a property group is compiled by calculating a
weighted average of the component indices. For the
year 2006, the weights are based on the number of
transactions effected in 2005.

15. Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review
and reported wholly occupied at the time of valuation.

16. Property Market Yields

The yields have been derived by comparing the
average rent/rateable value and price/rateable value
factors. The properties included in the rental analysis
may be different from those in the price analysis. The
figures should therefore only be regarded as providing
a broad indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of
sales transaction records obtained by this Department
from the Land Registry and Inland Revenue
Department for stamp duty purposes. As
distinguished from the Land Registry statistics on
domestic sales, non-domestic figures for each relevant
period refer to the date on which an Agreement for
Sale and Purchase is sighed, and not the date on which

the Agreement is submitted for registration.
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hAEE-BEXBRUAEFERZTEE

PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

& Table 1

B{r#H No. of units

%5 HE# Size Range
Class [E5K m?]
< 20.0

A

20 - 39.9
B 40 - 69.9
(¢} 70 - 99.9
D 100 - 159.9
160 - 199.9
E 200 - 2799
>279.9

RAEXER ALL CLASSES

2006 FREFE

Stock at year end

9158

341 297

519 498

121 404

54778

11 081

9088

2594

1 068 898

350 455

519 498

121 404

54 778

22763

1 068 898

2006 FEFEHE

No. Vacant at year end

11117

36 201

8 875

3499

2978

62 670

TEANE

% Vacant

3.2

7.0

7.3

6.4

131

5.9




& Table 2

BPAEE -BXEEFE BEHRERZEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

B{r#H No. of units

WK District 2005 £EEFR 2006 FEME ERE L 2005 FAERNENE 2006 EELFE 2006 FEZEHE wEENE
Stock at year end Completions Completions as a % of 2005 Stock Stock at year end No. Vacant at year end % Vacant
AR Central and Western 91 604 813 0.9 92 199 3892 4.2
BT Wan Chai 61205 866 1.4 61912 3899 6.3
Ax Eastern 127 660 - - 127 577 5286 4.1
BX Southern 40 336 8 0.0 + 40 316 1912 4.7
5B HONG KONG 320 805 1687 0.5 322 004 14 989 4.7
JHREE  Yau Tsim Mong 104 890 2294 22 107 148 10 239 9.6
w7k  Sham Shui Po 70 421 1352 1.9 71602 4979 7.0
hEH  Kowloon City 98 158 1896 1.9 99 855 7 602 7.6
#AM  Wong Tai Sin 15 479 212 1.4 15 693 478 3.0
iE Kwun Tong 47 346 210 0.4 47 557 1391 2.9
V%3 KOWLOON 336 294 5964 1.8 341 855 24 689 7.2
& Kwai Tsing 35229 - - 35231 1096 3.1
L Tsuen Wan 71149 1652 23 72761 5080 7.0
$7] Tuen Mun 54 817 - - 54 811 2915 53
b Yuen Long 59 080 381 0.6 59 462 1773 3.0
X North 24 426 1116 4.6 25542 1500 5.9
K Tai Po 28 340 30 0.1 28 376 1523 5.4
M Sha Tin 64 478 425 0.7 64 904 1914 2.9
[l Sai Kung 38990 3150 8.1 42140 2592 6.2
BE Islands 19 638 2174 11.1 21812 4599 21.1
F24 NEW TERRITORIES 396 147 8 928 2.3 405 039 22 992 5.7
E4 OVERALL 1 053 246 16 579 1.6 1 068 898 62 670 5.9
2006 FRRFESREHNEMGEMEFEITELR 2006 Stock figures are derived from the latest rating record,
HARRIFBX BT HHI2005EKEFETE - and not from the 2005 Stock figures shown here.

+ /F 0.05% + Below 0.05%



PAEE-FHE  FHRERSXBMNLEEE

PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

% Table 3

Bi#E No. of units

£ Year

2002

2003

2004

2005

2006

Eid

B

B

B

B

B

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

R

Demolition

93
165
19
277
332

54

390
318

378

701
438
115

25

578

635

405

1 048

ERE
Completions

2165

6 145
22 742
31 052
2890
11107
12 400
26 397
3689

10 811
11536
26 036
4 286
3879

9 156
17 321
1687
5964
8928

16 579

A

103 730

121 186

114 060

338 976

104 695

123 414

115 530

343 639

105 396

123 797

116 812

346 005

105 990

124 003

118 958

348 951

106 147

124 785

119 523

350 455

ER&EERULEFERE
B (o]

130 444 37 159
140 346 34 669
189 973 38777
460 763 110 605
131 286 37 447
147 299 35 864
199 853 39620
478 438 112 931
132 685 37 671
155 570 36 605
209 344 41 687
497 599 115 963
135 689 38 072
158 553 37178
214 824 43 653
509 066 118 903
136 555 38 188
161 650 38 116
221293 45100
5719 498 121 404

Stock by Class at year end

24 065

12 628

13 456

50 149

24 260

13 272

13 653

51 185

25292

14 149

13 895

53 336

25 647

14 060

14 106

53813

25737

14 694

14 347

54778

14 629

2426

4428

21 483

14 889

2459

4434

21782

15154

2462

4 452

22 068

15 407

2500

4 606

22 513

15377

2610

4776

22763

BE% Total

310 027
311 255
360 694
981 976
312577
322 308
373 090

1 007 975
316 198
332 583
386 190
1034 971
320 805
336 294
396 147

1 053 246
322 004
341 855
405 039

71 068 898




% Table 4

RAEE -BXBUFHERENE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

Bi#E No. of units

iFEE Demolition ¥mE Completions
Year X A = B2
i B rea A B (o D E H A B (o D E 8
Total Total
i35 Hong Kong 20 32 2 30 9 93 433 738 196 520 278 2165
I Kowloon 50 72 12 4 27 165 1805 2 369 1792 134 45 6 145
2002
R New Territories - - - 19 - 19 2218 14 263 5216 616 429 22742
;4 OVERALL 70 104 14 53 36 277 4 456 17 370 7 204 1270 752 31 052
i35 Hong Kong 66 189 12 6 59 332 1039 1031 300 201 319 2890
hE Kowloon - 42 10 1 1 54 2228 6 995 1205 645 34 11107
2003
R New Territories 1 2 1 - - 4 1471 9882 844 197 6 12 400
;4 OVERALL 67 233 23 7 60 390 4 738 17 908 2 349 1043 359 26 397
i35 Hong Kong 84 191 32 3 8 318 537 1577 280 988 307 3689
hE Kowloon 86 266 19 1 6 378 437 8453 879 934 108 10 811
2004
R New Territories - 1 2 2 - 5 1148 8195 1951 190 52 11 536
;4 OVERALL 170 458 53 6 14 701 2122 18 225 3110 2112 467 26 036
i35 Hong Kong 235 154 14 10 25 438 228 2931 474 377 276 4 286
hE Kowloon 3 57 28 14 13 115 316 2877 524 102 60 3879
2005
R New Territories - - - 10 15 25 1864 4 946 2093 103 150 9156
;4 OVERALL 238 211 42 34 53 578 2 408 10 754 3 091 582 486 17 321
i35 Hong Kong 152 91 274 88 30 635 175 922 306 217 67 1687
hE Kowloon 98 135 152 14 6 405 864 3235 1073 658 134 5 964
2006
R New Territories - - - 3 5 8 562 6 507 1488 197 174 8 928

E= -4 OVERALL 250 226 426 105 41 1 048 1 601 10 664 2867 1072 375 16 579




MAEE - BXBUNENE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

% Table 5

B{r#H No. of units

Year

1997 *

1998 *

1999 *

2000 *

2001 *

2002

2003

2004

2005

2006

1278

1249

7271

2683

3257

4 456

4738

2122

2408

1601

13 692

15 987

20 982

14 753

16 475

17 370

17 908

18 225

10 754

10 664

2449

3037

5451

6 025

4320

7204

2349

3110

3 091

2 867

488

1454

1188

1998

1810

1270

1043

2112

582

1072

295

551

430

331

400

752

359

467

486

375

3]
All Classes

18 202

22278

35322

25790

26 262

31052

26 397

26 036

17 321

16 579

*

HFEENEER -

*

Figures are all inclusive of village houses.



RAEE -FTEAERBELENE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

% Table 6

B{r#H No. of units

%5 i Size Range
Class [ E£7% m*]
< 20.0

A

20 - 39.9
B 40 - 69.9
(¢} 70 - 99.9
D 100 - 159.9
160 - 199.9
E 200 - 2799
>279.9

RBEXE5 OVERALL

2002

4 456

17 370

7204

1270

492

190

70

31 052

2003

119

4619

17 908

2349

1043

85

169

105

26 397

2004

13

2109

18 225

3110

2112

247

101

119

26 036

2005

92

2316

10754

3091

582

293

107

86

17 321

i 2]
Hong Kong

175

922

306

217

40

22

1 687

2006
hxk S
Kowloon New Territories

- 72

864 490
3235 6 507
1073 1488
658 197
84 119
34 54

16 1
5 964 8 928

58
Total

72

1529

10 664

2 867

1072

243
93

39

16 579




& Table 7

RAEE -BRERERBUENE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

BE{r#H No. of units

BEBEEME 2006 by Class R
X District B2 Forecast

. A ® ¢ ° € Tofﬁl [ 2007 ] [ 2008 ]
X Central and Western 175 442 161 26 9 813 156 778
EfF Wan Chai - 480 145 191 50 866 508 327
X Eastern - - - - - - 220 208
mX Southern - - - - 8 8 963 4
¥ 7/ HONG KONG 175 922 306 217 67 1687 1847 1317
JMZEE  Yau Tsim Mong 36 1492 534 216 16 2294 1095 1505
®A  Sham Shui Po - 720 177 380 75 1352 330 811
hEH  Kowloon City 824 749 222 58 43 1896 180 1082
#EXMl  Wong Tai Sin - 68 140 4 - 212 304 276
W Kwun Tong 4 206 - - - 210 - 197
hE KOWLOON 864 3235 1073 658 134 5964 1 909 3871
&5 Kwai Tsing - - - - - - 924 -
EE Tsuen Wan 434 1107 97 12 2 1652 1603 375
] Tuen Mun - - - - - - - -
JTEA Yuen Long - 49 172 34 126 381 2251 3194
b[453 North 128 735 211 24 18 1116 218 411
K i Tai Po - 1 12 4 13 30 163 80
#E Sha Tin - 336 46 41 2 425 1165 4184
[y Sai Kung - 2846 302 1 1 3150 2122 2096
BE Islands - 1433 648 81 12 2174 535 482
R NEW TERRITORIES 562 6 507 1488 197 174 8928 8 981 10 822
z2/E OVERALL 1601 10 664 2 867 1072 375 16 579 12 737 16 010




& Table 8

RAEE -BEEARAXFNBABUERE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

Bi#E No. of units

[ 2007 ] [ 2008 ]

WK District FREZES H%ER

A B (o D E All A B (o D E All

Classes Classes

hf X Central and Western 50 - 52 8 46 156 49 522 74 66 67 778
BT Wan Chai 407 79 5 14 3 508 192 117 5 12 1 327
RR Eastern 110 2 70 36 2 220 - - 182 25 1 208
3] 58 Southern 5 275 416 121 146 963 - - - - 4 4
5 HONG KONG 572 356 543 179 197 1847 241 639 261 103 73 1317
THREE Yau Tsim Mong 168 177 347 321 82 1095 182 856 266 164 37 1505
Rk Sham Shui Po 151 177 - 2 - 330 166 362 151 128 4 811
NEH Kowloon City - 76 75 12 17 180 95 a7 - 860 80 1082
B=AA Wong Tai Sin - 296 2 6 - 304 - - 276 - - 276
W iE Kwun Tong - - - - - - - 192 - 4 1 197
/% 3 KOWLOON 379 726 424 341 99 1 909 443 1457 693 1 156 122 3871
=5 Kwai Tsing - 924 - - - 924 - - - - - -
i Tsuen Wan - 989 427 167 20 1603 - 180 90 20 85 375
%] Tuen Mun - - - - - - - - - - - -
LEA Yuen Long - 1882 291 1 77 2 251 - 2 586 608 - - 3194
R North 74 140 4 - - 218 15 362 24 10 - 411
K Tai Po - - - - 163 163 - - - 80 - 80
H Sha Tin - 375 655 60 75 1165 712 2084 820 556 12 4184
[riija Sai Kung - 1940 156 10 16 2122 - 2 096 - - - 2 096
BS Islands - 524 - - 11 535 - - 324 102 56 482
¥4 NEW TERRITORIES 74 6774 1533 238 362 8 981 727 7 308 1 866 768 153 10 822

3 OVERALL 965 7 856 2500 758 658 12 737 1411 9 404 2820 2027 348 16 010




RAEE -BRFREFERBENE
PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

X Table 9

Bi#E No. of units

K

X
BT
X
513
BB
THSRHE
wki
R
EAAL
W yE

¥4

=
B

EE
£

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun

Yuen Long
North

Tai Po

Sha Tin

Sai Kung

Islands

NEW TERRITORIES

OVERALL

2005 FREFE

Stock at year end

471
291

1

1628
2391
43

51

424

519
3

116
320

7 044
222
2223
588
1916
656
13 088

15 998

2006 FEMRE

Completions

5

21

22

332

16

13

17

26

406

457

1.1

2.7

0.5

0.9

431

1.9

4.7

7.2

0.6

2.9

0.1

4.0

3.1

2.9

ERENL 2005 £RFEEMBENE
Completions as a % of 2005 Stock

2006 FREFE

Stock at year end

465
299

1

1631
2 396
43

73

429

546
3

114
320
7376
238
2236
605
1920
682
13 494

16 436

HEHTEFERN - NEHFHCEFERANEENEMEXIIRA -
2006 F R 2 FERRRFHEMBMCRITEL X -

FARRBEX BT HHI2005FREFETE -

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2006 Stock figures are derived from the latest rating record,
and not from the 2005 Stock figures shown here.



PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

hAEE-BEAhZTEER

& Table 10

Year

2002

2003

2004

2005

2006

FEHFERETF

In Buildings Completed during the Year

MBS
Total No. of Units

31052

26 397

26 036

17 321

16 579

=EHHE

No. Vacant

26 592

22 885

21871

16 646

14 542

TEENE

% Vacant

85.6

86.7

84.0

96.1

87.7

In All Other Buildings

BESH
Total No. of Units

950 924

981 578

1008 935

1035925

1052 319

HEMART

=EHA

No. Vacant

38675

45 896

42 377

46 893

48 128

TEENE

% Vacant

4.1

4.7

4.2

4.5

4.6

BE=EE

Overall Vacancy

=EHA

No. Vacant

65 267

68 781

64 248

63 539

62 670

HEBEENENE
% of Total Stock

6.6

6.8

6.2

6.0

5.9




#5] Class

B & %5

All Classes

Eig

B
hk
R
z2#
B
hk
R
-]
B
hk
R
z2#
B
hk
R
z2#
B
hk
R
z2#
B
hk
R
-4

PRIVATE

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

RAEE - BEXBUEREERAATN
DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

F 2006 FiFHEMATREAS NMERRMHE
No. of Units Valued in 2006 and
Reported as Wholly Occupied

99
2

485
586
1296
1299
1897
4492
42

44

985
1071
355

69
426
107

117
1899
1349
3444

6 692

W*¥H{#E Owner Occupied
- Livg 4= |
No. of Units

47

2
308
357
672
1076
1337
3 085
19
37
812
868
203

64
267
49

58
990
1117
2528
4 635

BOE

%

47.5
100.0
63.5
60.9
51.9
82.8
70.5
68.7
45.2
84.1
82.4
81.0

57.2

92.8
62.7
45.8
100.0
87.5
49.6
52.1
82.8
73.4
69.3

HATEE
No. of Units

52

177
229
624
223
560
1407
23

173
203
152

159
58

59
909
232
916
2057

2% Table 11

BOE
%

52.5

36.5
39.1
48.1
17.2
29.5
31.3
54.8
15.9
17.6
19.0
42.8
100.0
7.2
37.3

54.2

12.5
50.4
47.9
17.2
26.6
30.7



& Table 12

RAfEE -BXBMNEHHES
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

HEHHK B $/m? per month

% 5| Class A B Cc D E
B ik WmR B ik WmR i35 ik WmR & ik Wi B ik WmR
-3 / B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2005 188 140 106 184 145 101 243 193 122 263 205 161 318 201 176
2006 * 216 154 113 208 155 107 257 198 125 299 220 172 355 197 188
2005 10 197 161 111 192 156 106 267 188 120 260 ( 203 ) 180 329 (217 ) (198 )
11 200 172 112 188 162 105 245 221 126 271 221 150 318 (192 ) (174 )
12 199 148 112 192 155 103 236 199 130 274 213 164 367 ( 216 ) ( 216 )
2006 1 196 139 113 189 150 106 259 184 125 285 (171 ) 186 337 ( 204 ) (194 )
2 193 141 111 189 152 107 245 172 112 292 ( 168 ) 190 334 (231 ) (217 )
3 198 145 112 185 154 106 237 204 137 289 (197 ) (172 ) 308 (177 ) ( 188 )
4 206 142 113 187 146 103 248 186 131 280 183 179 355 (189 ) (210 )
5 197 141 110 184 154 104 255 194 113 294 213 157 363 (249 ) ( 185 )
6 195 146 110 198 158 105 243 195 111 301 234 179 353 ( 185 ) (162 )
7 214 149 114 205 151 107 263 203 130 300 241 173 358 ( 155 ) (229 )
8 238 160 112 230 153 106 274 209 132 312 229 162 366 (177 ) ( 158 )
9 255 164 114 238 161 107 280 202 124 318 231 170 359 (217 ) ( 186 )
10 211 163 116 213 152 110 243 197 126 300 238 163 381 (214 ) (190 )
1 * 222 196 117 211 167 109 252 196 122 290 232 158 369 ( 160 ) (117 )
12 * 209 161 117 201 161 111 258 218 124 302 242 193 350 ( 188 ) ( 163 )
IR * Provisional

() RTEDVF20x8%5- () Indicates fewer than 20 transactions.



RAEE -BXBEALNFEFHEN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

& Table 13

FEHKEN $/m?

% §] Class A B C D E
f: 15 ik ;R b4 hike ;R b 15 ik ;R f: 15 ik £t b4 ik £t
£ / A Hong New Hong New Hong New Hong New Hong New

Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2005 39 158 29 896 30 529 49 266 38 868 32684 66 634 56 516 41 584 82 482 73 046 49 987 115 358 96 641 57 151

2006 * 42790 30 005 28912 52 141 38013 31179 69 276 56 871 41 545 85718 75413 48 425 120 308 98 236 56 221
2005 10 40 632 30661 29 452 49 372 34 611 31580 68 951 53 211 41 841 77 582 72013 49 110 134 657 115723 ) ( 76565 )

11 37 186 28 705 27 829 45 021 31104 30640 61691 46 952 40 122 83 484 69 108 49 075 99 380 92 995 ) 48 005
12 39 303 28 081 30 025 47 630 36 270 32098 65 761 55737 40 083 82771 69 862 50 931 112 012 107191) ( 49348)
2006 1 40 024 28 943 29 874 49 657 38 392 32532 65 560 54 375 41 256 84 337 72 873 45 247 138 664 86517 ) ( 52660 )
2 41 882 28 326 29 682 49 519 39483 31730 66 543 56 540 40 083 76 207 69 884 51243 114 667 104601 ) ( 65209)

3 41219 30214 29 896 52 860 37 687 31857 69 824 58 194 41975 86 836 76 766 45 590 118 955 109 771) 48 578

4 43 048 29174 29 925 52 764 39 302 32630 69 582 59 558 42 651 86 946 85 353 43 839 108 680 108 732 ) 60 194

5 43 767 30639 29 284 52 955 38 482 31885 71037 59 756 41799 86 833 76 919 50 371 124 265 101 315) 54 390
6 42 897 30574 28 325 50 377 38910 30828 73 963 55 686 42 906 86 287 75724 45431 118 526 101109 ) ( 55254)

7 40 559 30 001 28 527 51122 37 865 30795 66 739 56 835 39 257 84 452 76 292 50 308 145 366 67 665 ) 54 332

8 44 119 30 400 28 703 53 547 37 992 30 556 67 419 60 936 41 871 86 104 79 203 49 444 129 472 117 118 ) 63 235

9 43 659 30503 28 672 53 387 36 527 30215 69 813 56 434 41984 80 288 67 285 51820 121137 99372 ) 57 344

10 43 343 29 977 28 176 52 579 37 623 29 964 70 843 51539 41190 92 118 78 217 50 922 117 339 90214 ) 58 246

11 43 427 29724 28 058 52 438 37 223 30705 70073 55213 41905 90 805 74 597 45 555 112 425 76 397 ) 53 274

12 * 44 292 30958 27 769 52 468 36 974 30 250 68 612 54 642 40730 85 594 69 900 52724 111 958 96 868 ) 58 626

o IEREEF * Provisional

()

RTDF 20 RZ5 -

() Indicates fewer than 20 transactions.



PAEE-BXBMBEEEH

PRIVATE DOMESTIC - RENTAL

INDICES BY CLASS

2% Table 14

(1999 = 100)
/ £
# R A B c D E A, B &C & E FRA 2
Year / Month All Classes
1997 128.1 135.7 140.9 139.3 138.7 133.3 139.0 134.5
1998 112.8 110.3 113.6 116.2 116.9 111.7 116.5 112.6
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 97.2 97.4 99.3 100.7 101.8 97.6 101.2 98.1
2001 93.0 93.9 97.4 101.9 104.5 94.0 103.0 95.4
2002 81.3 81.8 85.0 89.8 94.3 82.0 91.6 83.4
2003 72.8 72.7 725 77.2 81.1 72.7 78.8 73.6
2004 75.5 76.5 79.1 84.0 86.1 76.5 84.9 77.7
2005 83.3 84.9 90.4 94.7 97.8 85.1 96.1 86.5
2006 * 90.0 89.0 93.9 100.6 106.2 90.0 102.9 91.6
2005 10 - 12 87.0 88.0 94.0 97.9 102.9 88.4 100.2 89.9
2006 1- 3 86.4 87.4 92.7 99.4 102.3 87.6 100.7 89.3
4 - 6 88.7 88.6 94.2 100.0 104.4 89.3 101.9 90.9
7- 9 91.1 89.2 94.1 100.2 108.1 90.6 103.5 92.2
10 - 12* 93.9 90.9 94.5 102.6 110.1 92.5 105.7 94.1
2005 10 87.2 88.3 93.9 96.2 101.9 88.6 98.8 89.9
11 87.7 87.8 93.5 98.2 102.8 88.5 100.3 90.0
12 86.0 87.9 94.6 99.3 104.1 88.0 101.5 89.7
2006 1 85.2 87.7 93.5 99.4 102.4 87.4 100.7 89.1
2 86.3 87.4 93.0 100.3 103.3 87.6 101.6 89.4
3 87.7 87.1 91.5 98.6 101.1 87.9 99.7 89.3
4 88.2 89.3 95.6 100.9 103.2 89.6 101.9 91.1
5 88.7 88.7 94.3 99.5 104.8 89.4 101.8 91.0
6 89.3 87.8 92.8 99.6 105.2 89.0 102.0 90.7
7 90.1 88.1 96.4 99.8 108.1 89.9 103.3 91.6
8 90.9 89.0 93.8 100.2 108.0 90.3 103.5 91.9
9 924 90.6 92.2 100.6 108.2 91.5 103.8 93.0
10 92.7 90.2 94.9 103.7 109.5 91.7 106.1 93.5
11 * 95.1 90.6 934 100.3 110.3 92.7 104.4 94.1
12 * 93.8 91.8 95.2 103.8 110.4 93.0 106.5 94.6

* R

*

Provisional



RAfEE -SXBNENEH (£8)
PRIVATE DOMESTIC - PRICE

INDICES BY CLASS (TERRITORY-WIDE)

% Table 15

(1999 = 100)

/ 5

# R A B c D E A, B &C D &E P& 35l
Year / Month All Classes

1997 161.4 162.7 168.8 168.5 172.9 162.7 169.7 163.1

1998 118.5 116.0 117.3 116.1 114.0 117.2 115.6 1171

1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

2000 88.3 89.5 91.2 94.2 98.7 89.2 95.4 89.6

2001 77.2 78.8 80.8 83.2 87.8 78.4 84.4 78.7

2002 68.1 70.2 71.9 76.6 81.8 69.5 77.9 69.9

2003 59.7 61.1 65.3 70.2 76.2 61.0 72.0 61.6

2004 72.7 77.2 87.8 96.5 106.6 76.6 99.4 78.0

2005 84.9 91.3 106.6 119.1 131.3 90.4 121.9 92.0

2006 * 86.5 91.6 107.9 120.9 137.6 91.0 124.8 92.6

2005 10 - 12 84.0 89.2 104.3 119.9 133.9 88.5 123.0 90.1

2006 1- 3 85.0 91.1 106.4 118.0 137.5 90.1 122.4 91.5

4 - 6 86.7 92.5 109.2 1221 138.1 91.7 125.8 93.2

7- 9 86.9 91.5 1071 120.8 138.6 91.1 1251 92.7

10 - 12~ 87.4 91.1 108.9 122.7 136.2 91.2 126.0 93.0

2005 10 85.8 90.5 1071 121.6 135.9 90.2 124.7 91.8

11 82.5 87.5 102.1 118.8 130.1 86.9 121.3 88.5

12 83.7 89.5 103.6 119.4 135.6 88.5 123.0 90.1

2006 1 84.1 90.7 105.0 1175 136.7 89.4 121.8 90.8

2 84.3 90.9 106.0 117.5 138.5 89.6 122.2 91.1

3 86.6 91.8 108.3 119.0 137.3 91.2 123.2 92.6

4 86.6 92.9 109.8 121.9 138.8 91.9 125.9 934

5 87.6 93.1 110.1 124.6 135.1 92.4 127.0 94.0

6 86.0 914 107.8 119.7 140.3 90.7 124.5 92.3

7 85.7 91.2 106.4 117.8 133.2 90.4 121.5 91.9

8 87.3 91.5 106.8 123.1 140.8 91.2 127.3 93.0

9 87.6 91.8 108.1 121.5 141.8 91.6 126.4 93.3

10 87.3 91.5 108.1 123.0 135.3 91.3 126.0 93.1

11 * 87.0 90.8 109.5 122.8 134.3 91.0 125.6 92.7

12 * 87.8 91.0 109.0 122.4 139.0 914 126.5 93.2

* o IERESE

*

Provisional



& Table 16

RAEE -RERUDEEMNEME X
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS

(1999 = 100)
£ | B A, B &C D&E Fig#%3 Overall

Year |/ Month WK Urban 3R N.T. &it Al HEX Urban ;R N.T. &it Al WK Urban 3R N.T. &it Al
2005 1 92.0 79.7 85.7 125.0 119.5 121.7 94.3 82.2 88.0
2 94.4 81.8 87.9 127.8 1211 123.9 96.7 84.2 90.2
3 99.1 84.2 91.6 129.6 122.4 125.4 101.2 86.5 93.7
4 102.8 87.6 95.1 133.2 123.1 127.7 104.8 89.9 97.1
5 104.6 89.1 96.7 134.0 125.0 128.9 106.6 91.4 98.7
6 103.8 88.2 95.8 132.4 123.7 127.4 105.8 90.5 97.8
102.4 88.4 95.3 128.5 122.8 125.0 104.2 90.6 97.2
8 103.0 87.6 95.2 133.3 123.0 127.7 105.1 89.9 97.2
9 103.7 89.2 96.3 132.0 122.2 126.6 105.7 91.3 98.2
10 102.0 89.0 954 129.9 124.7 126.7 103.9 91.3 97.3
11 99.2 84.7 91.8 131.4 120.6 125.6 101.3 86.9 94.0
12 97.0 83.4 90.1 129.2 118.1 123.2 99.3 85.6 92.2
2006 1 98.5 83.2 90.7 128.4 121.8 124.5 100.5 85.6 92.8
2 100.1 84.4 92.0 126.0 128.2 125.6 102.1 86.9 94.2
3 101.0 85.2 92.8 130.9 123.3 126.6 103.1 87.5 95.1
4 100.9 84.7 92.5 131.0 124.3 127.0 103.0 87.0 94.7
5 101.2 84.6 92.6 133.6 124.9 128.8 103.5 86.9 94.9
6 99.8 82.6 90.9 131.2 121.2 125.7 101.9 85.0 93.1
99.0 83.4 90.9 131.7 121.3 126.1 101.2 85.7 93.1
8 99.7 81.8 90.5 132.6 124.0 127.7 101.9 84.2 92.7
9 99.5 82.0 90.5 130.9 122.7 126.3 101.6 84.3 92.6
10 99.3 80.6 89.6 131.9 124.5 127.6 101.5 83.0 91.9
11~ 99.0 80.4 89.4 132.0 121.5 126.5 101.2 82.8 91.6
12 * 98.7 79.8 88.9 133.1 121.2 126.9 100.9 82.2 91.2

* IR EF *  Provisional

FARMESE 14 B3 TR2RIAMES . BIFMBAR - For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.



& Table 17

MWAEF#E - aERAALEINEFERZEER
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

FEFHK m?
2006 f£[KE7FE Stock at year end 2006 FKRFEE Amount Vacant at year end TEBAOE % Vacant
X District g Z% A% 28 ik ;4 [Ed 2% B 2% [SE 28
A B c Total A B (4 Total A B c Total
AR Central and Western 1 874 800 773 800 636 800 3285400 84 400 55 400 69 600 209 400 4.5 7.2 10.9 6.4
T Wan Chai 917 700 581 300 325 200 1824 200 59 900 29 900 22900 112700 6.5 5.1 7.0 6.2
AR Eastern 586 800 181 600 85200 853 600 23100 20 100 9 000 52 200 3.9 11.1 10.6 6.1
3] Southern 84 900 37 500 10 500 132 900 36 100 6 000 1100 43 200 42.5 16.0 10.5 325
5 HONG KONG 3 464 200 1574 200 1 057 700 6 096 100 203 500 111 400 102 600 417 500 5.9 7.1 9.7 6.8
HREE Yau Tsim Mong 1031 400 639 200 427 900 2 098 500 85 600 40 200 34900 160 700 8.3 6.3 8.2 7.7
Rk Sham Shui Po 137 800 47 300 39 200 224 300 2 600 3500 2100 8 200 1.9 74 54 3.7
hEH Kowloon City 107 400 57 000 20 800 185 200 3200 500 1600 5300 3.0 0.9 7.7 2.9
A Wong Tai Sin - 21800 1200 23 000 - 1 000 - 1000 - 4.6 - 4.3
W& Kwun Tong 504 400 20 800 6 100 531 300 69 800 1400 400 71 600 13.8 6.7 6.6 13.5
/3 KOWLOON 1 781 000 786 100 495 200 3 062 300 161 200 46 600 39 000 246 800 9.1 5.9 7.9 8.1
&5 Kwai Tsing 74 900 11 400 2 000 88 300 2 200 800 1000 4000 2.9 7.0 50.0 4.5
EiE Tsuen Wan 88 400 10 300 800 99 500 25000 1700 - 26 700 28.3 16.5 - 26.8
H7] Tuen Mun 32500 - 8 400 40 900 9 800 - 500 10 300 30.2 - 6.0 25.2
JCEA Yuen Long 9200 9900 19 000 38 100 - 100 3200 3300 - 1.0 16.8 8.7
1K North 26 700 - 500 27 200 5100 - 300 5400 19.1 - 60.0 19.9
Kif Tai Po - 5200 1200 6 400 - 200 - 200 - 3.8 - 31
WH Sha Tin 174 900 16 300 - 191 200 9700 - - 9700 55 - - 5.1
sl Sai Kung 9 000 - - 9 000 5400 - - 5400 60.0 - - 60.0
BS Islands 138 400 15400 - 153 800 21000 2 500 - 23500 15.2 16.2 - 15.3
AR NEW TERRITORIES 554 000 68 500 31 900 654 400 78 200 5 300 5000 88 500 14.1 7.7 15.7 13.5
z=# OVERALL 5 799 200 2 428 800 1 584 800 9 812 800 442 900 163 300 146 600 752 800 7.6 6.7 9.3 7.7
S Sub-districts
LIR Sheung Wan 232 400 350 300 430 400 1013100 20 800 25500 49 200 95 500 9.0 7.3 11.4 94
X Central 1591 900 372700 189 500 2154 100 62 600 24 300 18 900 105 800 3.9 6.5 10.0 4.9
BT / §A$8E  Wan Chai/ Causeway Bay 917 700 581 300 325 200 1824 200 59 900 29 900 22900 112700 6.5 5.1 7.0 6.2
b / @il&iE North Point/ Quarry Bay 586 800 147 500 67 400 801 700 23100 7 900 7 500 38 500 3.9 54 11.1 4.8
Kb IE Tsim Sha Tsui 832700 325400 209 500 1367 600 59 600 16 700 9 800 86 100 7.2 5.1 4.7 6.3
HRERt / BEF Yau Ma Tei / Mong Kok 177 700 313 800 218 400 709 900 26 000 23 500 25100 74 600 14.6 7.5 11.5 10.5

SEEFEEFBEMREFRH - Sub-district figures have already been included in District figures.



& Table 18

RAEFHR -BREHFEE  FEHERTEE
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

EHKk m
K District 2005 £REFE 2006 FERE EREN 2005 FLEERMENE 2006 FREFE 2006 £RZ=EE ZEANE
Stock at year end Completions Completions as a % of 2005 Stock Stock at year end Amount Vacant at year end % Vacant

FAEX Central and Western 3273 600 26 100 0.8 3285 400 209 400 6.4
EF Wan Chai 1 858 400 - - 1824 200 112 700 6.2
X Eastern 855 400 - - 853 600 52 200 6.1
BX Southern 132 900 - - 132 900 43 200 32,5
¥ 7/ HONG KONG 6 120 300 26 100 0.4 6 096 100 417 500 6.8
HSREE Yau Tsim Mong 2112 600 700 0.0 + 2098 500 160 700 7.7
Rk Sham Shui Po 224 800 - - 224 300 8 200 3.7
b 2 Kowloon City 185 500 - - 185 200 5300 2.9
HRAU Wong Tai Sin 23 000 - - 23 000 1000 43
T Kwun Tong 487 900 44 500 9.1 531 300 71 600 13.5
A% KOWLOON 3 033 800 45 200 1.5 3 062 300 246 800 8.1
&5 Kwai Tsing 88 200 - - 88 300 4000 45
EiE Tsuen Wan 78 500 21000 26.8 99 500 26 700 26.8
%] Tuen Mun 40 800 - - 40 900 10 300 25.2
JTEA Yuen Long 38 100 - - 38 100 3300 8.7
X North 27 300 - - 27 200 5 400 19.9
K i Tai Po 6 400 - - 6 400 200 3.1
¥ Sha Tin 189 700 - - 191 200 9700 5.1
(i Sai Kung 9000 - - 9000 5 400 60.0
BE Islands 137 600 15 900 11.6 153 800 23 500 15.3
7 NEW TERRITORIES 615 600 36 900 6.0 654 400 88 500 13.5
z2E OVERALL 9 769 700 108 200 1.1 9 812 800 752 800 7.7
S Sub-districts

IR Sheung Wan 1016 800 - - 1013 100 95 500 9.4
X Central 2134 300 26 100 1.2 2154 100 105 800 49
B / §A$8% Wan Chai/ Causeway Bay 1 858 400 - - 1824 200 112 700 6.2
dtfg / W&E North Point/ Quarry Bay 803 500 - - 801700 38 500 4.8
S| Tsim Sha Tsui 1387 900 - - 1367 600 86 100 6.3
MR / BEf Yau Ma Tei / Mong Kok 703 700 700 0.1 709 900 74 600 10.5

2006 F RS FERREHNEMEMCRIT RN

FARRIBX BT HAI2005FREFEITEH -

SRYFEAFEBEEFH -

+ /bF 0.05%

2006 Stock figures are derived from the latest rating record,

and not from the 2005 Stock figures shown here.

Sub-district figures have already been included in District figures.

+ Below 0.05%



& Table 19

RAEFHR -BRINFHE  FREREFE
PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

FHk m’
iFEHIE Demolition ¥mE Completions ERKEFE Stock at year end
#£  Year i Area g Z% A% 28 B4R Z% A% 28 B 24 A% a2
A B [+ Total A B (o Total A B [+ Total
B Hong Kong - 3400 - 3400 92 800 6 200 9200 108 200 3262 600 1567 100 1072 500 5902 200
Ik Kowloon - - - - 23 900 9 000 2000 34 900 1527 300 760 900 508 200 2796 400
0 R New Territories - - - - - 21 400 1100 22 500 444 400 94 600 33200 572 200
E=-4 OVERALL - 3400 - 3 400 116 700 36 600 12 300 165 600 5234300 2422600 1613900 9270 800
B Hong Kong 2200 5000 500 7700 181 900 4 400 300 186 600 3428 000 1566 500 1 063 900 6 058 400
h#k Kowloon - - - - 76 000 8400 - 84 400 1603 300 769 300 508 200 2880 800
o R New Territories - - - - 6 800 21 000 - 27 800 451 200 115 600 33200 600 000
E=-4 OVERALL 2200 5000 500 7 700 264 700 33 800 300 298 800 5482500 2451400 1605300 9539200
B Hong Kong - - - - 51200 14 600 5100 70 900 3489 300 1579 900 1 067 000 6 136 200
Ik Kowloon - - - - 140 300 23 200 - 163 500 1732900 792 200 501 400 3026 500
o R New Territories - - - - 43 800 1300 - 45100 531 000 68 500 32700 632 200
E= -4 OVERALL - - - - 235 300 39 100 5100 279 500 5753200 2440600 1 601 100 9 794 900
B Hong Kong - - - - 30 200 - 1700 31900 3487 000 1574 200 1059 100 6120 300
Ik Kowloon - - - - - 2200 - 2200 1730 000 809 400 494 400 3033800
2005
R New Territories - - - - - - - - 515 200 68 500 31900 615 600
E=-4 OVERALL - - - - 30 200 2200 1 700 34 100 5732200 2452100 1 585 400 9 769 700
B Hong Kong 29 800 - 3000 32 800 10 100 8700 7 300 26 100 3464 200 1574 200 1057 700 6096 100
Ik Kowloon - 18 100 300 18 400 44 500 - 700 45 200 1781 000 786 100 495 200 3062 300
e R New Territories - - - - 36 900 - - 36 900 554 000 68 500 31900 654 400

E=-4 OVERALL 29 800 18 100 3300 51200 91 500 8700 8 000 108 200 5799 200 2428 800 1 584 800 9 812 800




IPAEFR -ERXRERERMAUFNRE

& Table 20

PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
EHKk m
2006 TAERE
X District H Z% [T3E) 2% Forecast
A B c Total [ 2007 ] [ 2008 ]
X Central and Western 10 100 8 700 7 300 26 100 - 3100
EF Wan Chai - - - - 4900 2300
KX Eastern - - - - 16 100 101 000
mX Southern - - - - - -
BB HONG KONG 10 100 8 700 7 300 26 100 21 000 106 400
THSEE Yau Tsim Mong - - 700 700 66 200 -
ks Sham Shui Po - - - - 18 100 -
b 2 Kowloon City - - - - - -
PN Wong Tai Sin - - - - 8 700 15 300
T3 Kwun Tong 44 500 - - 44 500 72 500 165 500
V%3 KOWLOON 44 500 - 700 45 200 165 500 180 800
& Kwai Tsing - - - - - 39 900
EiL Tsuen Wan 21000 - - 21000 - -
(] Tuen Mun - - - - - -
JCEA Yuen Long - - - - - -
R North - - - - 1200 -
KIE Tai Po - - - - - -
M Sha Tin - - - - 50 200 14 800
w Sai Kung - - - - - -
BS Islands 15900 - - 15900 10 800 -
2 NEW TERRITORIES 36 900 - - 36 900 62 200 54 700
£E OVERALL 91 500 8 700 8 000 108 200 248 700 341 900
S Sub-districts
IR Sheung Wan - - - - - 1600
X Central 10 100 8 700 7 300 26 100 - 1 500
iE{F / 457 Wan Chai / Causeway Bay - - - - 4900 2300
dtf / BI&7E North Point / Quarry Bay - - - - 16 100 101 000
S| Tsim Sha Tsui - - - - 1200 -
MR / BEfS Yau Ma Tei / Mong Kok - - 700 700 65 000 -

SRYFEAFEBEEFH -

Sub-district figures have already been included in District figures.



AAEFR -ERXAAEHNMNFERE

& Table 21

PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT
EHk m’
[ 2007 ] [ 2008 ]
X District :2E7) Z%H A% B g Z% AR 2%
A B c Total A B c Total
X Central and Western - - - - - - 3100 3100
BT Wan Chai - 4200 700 4900 - 2300 - 2300
HX Eastern 16 100 - - 16 100 101 000 - - 101 000
BX Southern - - - - - - - -
BB HONG KONG 16 100 4 200 700 21 000 101 000 2300 3100 106 400
JHSREE Yau Tsim Mong 65 000 1200 - 66 200 - - - -
kg Sham Shui Po 10 600 7 500 - 18 100 - - - -
REH Kowloon City - - - - - - - -
B Wong Tai Sin - 8700 - 8700 - 15 300 - 15 300
W iE Kwun Tong 56 000 16 500 - 72 500 165 500 - - 165 500
/%3 KOWLOON 131 600 33 900 - 165 500 165 500 15 300 - 180 800
5 Kwai Tsing - - - - 39900 - - 39900
it Tsuen Wan - - - - - - - -
7] Tuen Mun - - - - - - - -
EA Yuen Long - - - . ; } ) )
R North - - 1200 1200 - - - -
K Tai Po - - - - - - - -
H Sha Tin 50 200 - - 50 200 14 800 - - 14 800
i Sai Kung - - - - - - - -
Bh Islands 10 800 - - 10 800 - - - -
E NEW TERRITORIES 61 000 - 1200 62 200 54 700 - - 54 700
Er-d OVERALL 208 700 38 100 1 900 248 700 321 200 17 600 3100 341 900
S Sub-districts
IR Sheung Wan - - - - - - 1600 1600
X Central - - - - - - 1500 1500
E{F / $A%8E Wan Chai/ Causeway Bay - 4200 700 4900 - 2300 - 2300
dtf / @& North Point/ Quarry Bay 16 100 - - 16 100 101 000 - - 101 000
KibIE Tsim Sha Tsui - 1200 - 1200 - - - -
MR / FEf Yau Ma Tei / Mong Kok 65 000 - - 65 000 - - - -

SRYFEEFEEBREFH -

Sub-district figures have already been included in District figures.



PRIVATE OFFICE - OVERALL VACANCY TRENDS

PAEFR -BEGAZEBD

& Table 22

Tk m?
FERFERET HEMB#T EGTEE
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TER TEENE BREER TER TEENE TER HABFBWEAE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2002 165 600 105 400 63.6 9 120 900 1069 100 11.7 1174 500 12.6
2003 298 800 220700 73.9 9 240 400 1113 100 12.0 1333800 14.0
2004 279 500 234 400 83.9 9515 400 1 005 500 10.6 1239 900 12.7
2005 34100 4400 12.9 9 735 600 849 400 8.7 853 800 8.7
2006 108 200 94 100 87.0 9 704 600 658 700 6.8 752 800 7.7




& Table 23

RAEF# - aRAEENFHAS
PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT

BF Ak B $/m? per month

¢ 5] Grade H A Z B A C
[ A‘[,:':if*iilze] [274 £7% m?] [92 F7% m?] [46 FH%k m*]
mE e/ RS/ mE e/ RS/ wE R/ R/
at2N X P =2 S S BEf L3R X R MEE ki FEf LI X fRFE HaE RivE BEfE
Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma
Chai/ Point/ Teil Chai/ Point/ Tei/ Chai/ Point/ Teil
g | B Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong
Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2005 267 414 279 192 279 296 160 288 198 150 238 224 146 234 202 186 240 191
2006 * 424 549 365 242 338 360 195 356 248 174 275 253 162 276 233 202 262 203
2005 7 310 409 301 228 278 ( 267) 156 311 195 150 224 210 140 262 208 187 291 203
8 236 483 304 221 295 300 166 312 202 163 247 220 147 247 206 196 240 190
9 291 490 290 189 295 296 168 283 198 144 261 257 155 240 208 187 238 216
10 237 477 277 211 317 ( 293) 178 300 228 145 251 228 149 282 209 190 236 183
11 (298 ) 474 288 223 317 ( 279) 191 317 217 159 278 252 147 270 223 190 256 196
12 (349) 485 300 211 312 ( 402) 194 338 220 163 266 249 154 238 203 207 237 197
2006 1 354 467 315 213 305 ( 298) 202 314 229 133 324 236 153 251 212 204 227 188
2 410 506 320 201 347 ( 359) 185 324 229 174 308 235 158 256 222 176 243 192
3 420 515 325 222 311 ( 366) 191 323 246 184 262 235 164 253 211 200 265 186
4 (431) 559 350 242 357 ( 290) 200 393 234 158 254 250 160 253 226 198 243 206
5 441 600 343 301 336 ( 351) 202 351 242 177 260 241 166 296 226 202 263 201
6 489 540 368 233 340 - 188 351 248 174 262 249 163 294 224 198 260 211
7 449 579 430 283 339 ( 506 ) 193 394 253 181 265 264 160 296 256 214 332 212
8 * 387 550 401 251 314 ( 404) 174 391 260 202 279 259 151 304 244 185 277 216
9* (416) 598 420 245 317 ( 433) 226 388 253 180 279 272 167 287 244 217 258 211
10* ( 544) 578 405 252 358 ( 239) 204 359 264 172 275 260 165 274 254 196 238 216
11* (365 ) 597 342 259 371 ( 363) 193 329 270 200 269 300 172 290 247 224 244 212
12* ( 513) 468 405 243 359 ( 223) 203 343 300 178 306 264 169 276 237 219 237 207
* [if:nps e * Provisional

) REDFSESRRSH - () Indicates fewer than 5 transactions.
1 &R 2006 E£RX ST RARFIHER - [ 1 Indicates average size of the units analysed during 2006.
- FERERRIMER- - No transaction record received by this Department.



& Table 24

RASTHR - EaXAREANFHER
PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT

SEHKER $/m’

¢ 5] Grade
[ FH9@ER 1

[ Average size ]

H A
[242 E£/% m?]

Z B
[74 %% m’]

A C
[42 FA%k m?]

BT/ i/ jmRRE/ BT/ &/ jmRRE/ BIF/ &/ HRRIt/
L3 X fHEE N@E RiHE BEfA L3R FX fHEE LI)=CF B S PEf L3R FX fHEE 1=K B S PEf
Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma
Chai/ Point/ Teil Chai/ Point/ Teil Chai/ Point/ Teil
£ | A Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong
Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2005 114 066 121796 79 442 55 889 94799 ( 154561 ) 34 415 82121 61222 36 350 64 172 48 572 29 887 50 671 43 862 33 841 39 336 30 891
2006 * 80219 131 412 95 576 61070 99356 ( 143376) 41 396 85 247 63 875 42148 67 043 46 076 35152 57 905 48 409 39378 41874 34784
2005 7 - 129476 ( 77210) - 95501 ( 154561 ) 35021 ( 95460) 56070 ( 43119) 69334 52 748 23237 ( 59739) 40357 35 059 36 031 31602
8 (187885 ) 137845 ( 90265 )( 55523 ) 103593 - 35537 ( 80563 ) 65788 ( 39888 ) 71179 47 182 31385 53 022 49 940 30 636 47 077 32 205
9 - (138000 ) ( 148986 ) - ( 92759) - (39303 ) (104935 ) 68127 ( 42692 ) 68220 47 082 25186 52 934 44 976 41 247 58 350 36 633
10 - (117257 )( 61993 ) - 100 902 - 41980 ( 52000 )( 82894 )( 36550 ) 66654 48 393 31130 ( 41630 ) 46893 35968 52 304 35496
11 - 131774 (110553) - ( 99785) - ( 30853 ) - (47036 )( 42045) 71015 55 050 34608 ( 64050 ) 39385 39273 39 876 30 226
12 - (133389 )( 85821) - 104 460 - ( 42845 ) (118054 )( 56499 )( 38961 )( 66084 ) 51930 27894 ( 63985) 47281 32 836 37 685 32278
2006 1 - 125 859 - - 92 817 - 46 482 - (61614 ) - 60 388 40 883 30093 ( 63480 ) 4239% 35872 41 897 37 220
2 - ( 81487)( 97832) - (91456 ) - 38623 ( 50679) 72526 ( 43201 )( 55037 ) 38118 31469 ( 55679 ) 45557 38 621 40819 31376
3 ( 50919 ) 141656 ( 64316) - 98485 ( 143376) ( 41295 ) - 63404 ( 38793 ) 61602 47 133 37573 ( 61475 ) 47271 37 966 41001 33777
4 ( 58225) 153654 99160 ( 54006 ) 88019 - 43271 ( 92101 ) 60351 ( 42651 ) 61567 41 440 30761 ( 73526 ) 50366 38 279 44 427 35207
5 (105771 ) 116559 ( 91304 ) - ( 89667 ) - 44818 (104568 ) 63992 ( 46222 ) 62927 50 346 32977 ( 52202 ) 51196 38 287 44776 33 055
6 - 129988 ( 85048 )( 62802 )( 99000 ) - ( 49439 ) - 59771 ( 37952) 72200 57 133 42146 ( 51502 ) 48805 40 237 39 884 35 406
7 - (123161 ) ( 77321) - 112 875 - ( 30365 ) - 68559 ( 39727 ) 69473 43 662 34827 ( 68670 ) 55237 37 705 44 012 33730
8 * - (149596 ) ( 138249 ) ( 67786 ) 109607 - 36 496 - 51853 ( 42115) 71530 47 308 32539 ( 50568 ) 46655 39 343 40 565 33 544
9 - 119905 ( 74568 ) - 107 055 - (31142 )( 91685) 77158 ( 43817 ) 79766 40 258 37919 ( 68683 ) 52293 40 343 38918 39672
10* ( 82187 ) 128109 ( 79948 )( 66022 ) ( 94429) - (53216 )( 94979 ) 58882 ( 37147 ) 69863 50 921 37 590 54 907 50 262 41738 36 703 31980
11~ - 143554 (100749 ) - (105403 ) - ( 44589 )( 63200) 64317 - 73 814 38 799 36 796 - 50206 ( 38079 ) 48522 34 655
12 = - 145563 ( 103462 ) - 90 122 - 36011 ( 63200) 60122 ( 50178 ) 60325 50 424 37690 ( 49300 ) 46656 44 206 43016 35270
o IEREE *  Provisional

RRPFERRS -
R 2006 F£R T TR AIFEER o
- REREHZITE-

—_— o~
—_—

Indicates fewer than 5 transactions.

—_— o~
—_—

Indicates average size of the units analysed during 2006.
- No transaction record received by this Department.



% Table 25

MAEFH -2RIBERENMHEH
PRIVATE OFFICE - RENTAL AND PRICE INDICES BY GRADE

(1999 = 100)
£ Rents &1t Prices
£/ A B % [E REE&5 ::F7d % Ak REE&5
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
1997 157.2 159.8 150.6 156.8 217.9 213.0 189.4 213.1
1998 138.3 135.9 127.2 135.9 133.8 135.5 135.0 134.5
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 100.8 95.1 95.2 98.5 92.2 91.0 82.8 89.9
2001 105.0 97.7 93.2 101.0 81.8 80.2 70.9 78.7
2002 86.0 85.3 84.1 85.4 70.0 67.7 66.6 68.4
2003 73.4 76.3 75.8 74.6 64.8 63.4 58.4 62.5
2004 771 79.7 78.6 78.1 113.1 95.0 76.9 99.3
2005 100.1 941 88.7 96.4 149.7 134.7 104.1 133.0
2006 * 124.7 113.0 99.3 117.0 153.9 142.6 118.7 139.0
2005 7- 9 104.4 96.7 90.6 99.8 152.0 144.2 107.9 137.6
10 - 12 1111 101.6 92.6 105.4 152.1 137.6 110.6 135.4
2006 1- 3 117.2 105.5 93.6 110.1 141.6 135.7 114.8 131.0
4 - 6 125.5 112.8 98.7 117.4 158.7 140.3 116.9 139.5
7- 9°* 128.1 115.4 101.2 119.9 157.9 149.8 121.4 143.2
10 - 12~ 127.8 118.2 103.8 120.7 157.5 144.6 121.9 142.2
2005 7 102.3 93.1 90.7 97.6 155.2 137.8 102.3 136.2
8 104.1 97.0 89.5 99.6 157.3 148.8 110.5 142.0
9 106.7 100.1 91.6 102.3 ( 1434) 146.0 111.0 134.7
10 1071 99.4 90.8 102.2 ( 147.0) 136.5 114.5 134.6
1" 113.3 103.2 93.9 107.2 ( 1546) 140.8 111.0 137.5
12 113.0 102.2 93.0 106.7 ( 154.7) 135.5 106.3 134.0
2006 1 113.7 103.9 92.7 107.5 149.0 133.9 1115 132.8
2 119.6 105.1 94.5 111.4 134.0 139.2 114.6 128.8
3 118.4 107.4 93.5 111.3 141.7 1341 118.2 1314
4 125.2 111.3 97.8 116.8 163.8 138.3 114.4 140.3
5 125.2 113.9 99.2 117.6 154.5 140.8 115.0 137.2
6 126.1 113.1 99.1 117.9 157.8 141.9 121.2 1411
7 128.8 113.9 100.9 119.8 156.5 150.9 123.5 143.7
8 * 126.9 115.8 101.1 119.4 ( 162.6) 147.2 120.8 144 1
9* 128.7 116.6 101.7 120.6 154.7 151.3 119.8 141.8
10 * 125.9 115.7 103.2 119.0 163.5 143.7 119.0 143.1
1M1= 129.2 119.5 104.5 122.0 153.2 150.1 125.5 143.1
12 * 128.2 119.3 103.6 1211 155.9 140.1 121.1 140.3
* [ingS * Provisional
() RTEDPF220xE%K5- () Indicates fewer than 20 transactions.
LR ERFEEMK - The indices are not restricted to the main districts.
B 2000 ££ 4 A HEMENTEHVREFRERINES FEHRE - Since April 2000 both indices have been compiled in respect of units graded according to revised grading criteria.

ZEIER AR SRR SaELL - They are not strictly comparable to earlier indices.



% Table 26

RAEBF® -HO0MEHAEEFRNBESREMEH
PRIVATE OFFICE - RENTAL AND PRICE INDICES FOR GRADE A OFFICE IN CORE DISTRICTS

(1999 =100)
£ Rents £t Prices
£/ A L3/ R BT / S Ry | Zilb X #
Year / Month Sheung Wan / Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
1997 170.8 168.4 148.8 231.7
1998 150.3 150.1 129.8 129.4
1999 100.0 100.0 100.0 100.0
2000 104.2 101.1 96.7 95.3
2001 116.8 105.7 95.2 86.7
2002 85.1 82.9 83.0 70.2
2003 67.3 67.0 74.5 63.8
2004 72.0 68.2 79.0 117.2
2005 104.3 88.7 105.9 159.9
2006 * 139.1 121.9 127.4 167.4
2005 7- 9 112.6 91.8 109.9 167.7
10 - 12 118.8 99.8 118.1 164.6
2006 1- 3 127.0 110.5 1221 159.6
4 - 6 138.5 120.1 128.8 169.1
7- 9* 143.7 127.3 128.1 170.2
10 - 12°* 147.0 129.8 130.7 170.7
2005 7 108.1 88.5 105.8 162.6
8 112.8 94.9 111.3 173.1
9 116.8 91.9 112.6 ( 167.3)
10 117.2 95.6 115.5 155.1
11 118.1 100.5 120.2 ( 174.1)
12 121.0 103.2 118.7 164.5
2006 1 121.6 106.7 118.6 161.3
2 130.6 112.0 126.8 ( 161.5)
3 128.7 112.9 121.0 155.9
4 135.9 120.6 127.8 173.5
5 139.4 118.3 128.5 164.1
6 140.1 121.3 130.1 169.7
7 141.3 124.9 129.8 177.4
8 * 143.4 127.2 127.6 172.7
9~ 146.5 129.8 127.0 160.5
10 * 147.3 130.6 130.3 168.4
11~ 151.5 131.3 129.7 ( 171.9)
12 * 142.3 127.6 132.0 171.7
#  BDMIX IR/ R EF REE R IE o #  Core districts : Sheung Wan / Central , Wan Chai / Causeway Bay & Tsim Sha Tsui.
* BT = * Provisional

() ETRDPF 1025 - () Indicates fewer than 10 transactions.



& Table 27

AABI#F - BREFE -BFEHRERTEE
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FHK m’
o District 2005 £REFE 2006 FEME EREG 2005 FREFEMEIE 2006 FREFR 2006 FRTEE TEASE
Stock at year end Completions Completions as a % of 2005 Stock Stock at year end Amount Vacant at year end % Vacant

FFX  Central and Western 1126 500 9100 0.8 1126 400 111 500 9.9
EfF Wan Chai 1010 500 1000 0.1 1 005 800 76 800 7.6
HX Eastern 718 200 - - 750 300 43 800 5.8
2] B3 Southern 183 700 800 0.4 205 700 15 000 7.3
BB HONG KONG 3 038 900 10 900 0.4 3 088 200 247 100 8.0
HREE Yau Tsim Mong 1924 600 52 000 2.7 1970 200 213 500 10.8
#RAK#  Sham Shui Po 655 000 3800 0.6 677 800 56 700 8.4
NEZH  Kowloon City 675 600 7700 1.1 700 800 74 300 10.6
#EAMl  Wong Tai Sin 172 600 2200 1.3 283 300 14 800 5.2
& Kwun Tong 482 300 62 200 12.9 633 200 135 700 214
V%3 KOWLOON 3910 100 127 900 3.3 4 265 300 495 000 11.6

& Kwai Tsing 269 600 - - 330 000 25 300 7.7
T Tsuen Wan 460 000 500 0.1 467 800 71 300 15.2
] Tuen Mun 309 400 - - 386 600 33 500 8.7
JTHA Yuen Long 386 300 600 0.2 439 600 32300 7.3
X North 178 300 - - 210 500 13 100 6.2
PN Tai Po 187 500 100 0.1 223900 8200 3.7
WH Sha Tin 325000 - - 425700 25500 6.0
(i Sai Kung 202 800 21900 10.8 271 300 32200 11.9
BE Islands 254 500 20 900 8.2 286 600 39 100 13.6
FFF NEW TERRITORIES 2573400 44 000 1.7 3 042 000 280 500 9.2
3 OVERALL 9 522 400 182 800 1.9 10 395 500 1 022 600 9.8

2006 F RS FERREFNEMMGMETITE Tk
HARRIBX B HA2005F K EFEITH
2006 EREFENFEE "WML, HEHYL -

2006 Stock figures are derived from the latest rating record,
and not from the 2005 Stock figures shown here.
Stock at 2006 year end includes properties owned by The Link REIT.



hAEL%EF -FHE  FTHREREFE

PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

& Table 28

FHk m?

£ Year

2002

2003

2004

2005

2006

X

BE
hik

E;:
BE
hE

E;:4
BE
hE

E;:
BE
hE

E;:

BL

hik

E;:

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

HEE

Demolition

7 200

500

7700
5400
600
400

6 400
2700
4900
400

8 000
6700

4300

11 000

12100

14 500

26 600

ERE

Completions
30 500
39 800
67 700

138 000
45 400
44 000
28 500

117 900

8000
72100
11 200
91 300
2000
12 100
96 600

110 700
10 900

127 900
44 000

182 800

EREFE

Stock at year end
3017 200
3797700
2429700

9 244 600
3052 400
3795400
2457 800

9 305 600
3043 100
3882200
2482500

9 407 800
3038900
3910 100
2573400

9 522 400
3088 200
4 265 300
3042000

10 395 500

2006 FREFEHFEE "L, AR -

Stock at 2006 year end includes properties owned by The Link REIT.



RABLEF - EXELERBTNENE
FORECAST COMPLETIONS BY DISTRICT

PRIVATE COMMERCIAL - COMPLETIONS AND

& Table 29

FHK M

K

FEX
BT
REK
2153
#B
i SRE
Wkt
Tk
EP Nl
WyE
AE

=
B

&g
g7
JThl
X
KiH
#H
[
BR
E2
z#

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun

Yuen Long
North

Tai Po

Sha Tin

Sai Kung

Islands

NEW TERRITORIES

OVERALL

2006

9100

1000

800

10 900

52 000

3800

7 700

2200

62 200

127 900

500

600

100

21900

20 900

44 000

182 800

[ 2007 ]
2200
5300

600
2500

10 600
10 400
3100
1600
1600
2000

18 700
1300

17 900

400

2600

700
22 900

52 200

iR E® Forecast
[ 2008 ]

2400
9100
700

8 300
20 500
32 900
6 500
5200
3800
13100
61 500
1200

12900

25000

100

3600

500

43 300

125 300




AL RF -BEAZES8D

PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

& Table 30

FEFHK m?
FERFERET HEmBERF ERTEE
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TER TEENE BREER TER TEENE TER HEERMENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2002 138 000 122 300 88.6 9092 700 868 500 9.6 990 800 10.7
2003 117 900 90 500 76.8 9187 700 911 700 9.9 1002 200 10.8
2004 91 300 68 700 75.2 9316 500 950 700 10.2 1019 400 10.8
2005 110 700 23 000 20.8 9411 700 957 100 10.2 980 100 10.3
2006 182 800 168 500 92.2 10212 700 854 100 8.4 1022 600 9.8

M2006E T4 - HFBEIFE "HC, BEHYL -

Figures from 2006 onwards include properties owned by The Link REIT.



PRIVATE RETAIL - AVERAGE RENTS AND PRICES

PAZELHRF - FTHHEEREN

& Table 31

1§ Rents (BEHKXAHE $/m? per month)

i Prices (BEAXEN $/md)

Xif Area #5 Hong Kong W% Kowloon #BH New Territories #5 Hong Kong W% Kowloon #% New Territories
[F5EHR ] [65 FF% m?] [52 F7% m?] [54 F/% m?] [51 F/% m?] [52 F7% m?] [38 F7% m?]
[ Average size ]
£/ A
Year / Month
2005 939 974 764 183 927 224 785 139 664
2006 * 1002 999 769 162 611 180 606 110 511
2005 7 969 942 803 156 906 182 677 102 379
8 898 1138 697 190 947 182 236 144 834
9 961 946 855 158 234 213 887 112 694
10 919 993 764 187 335 150 976 173 529
11 1126 996 677 158 178 188 474 168 211
12 941 1398 930 125 400 191 409 140 567
2006 1 812 1138 791 164 435 151377 89 372
2 888 914 766 109 934 161 011 135400
3 1005 1030 794 177 508 183 131 109 177
4 973 875 702 209 266 246 129 114 317
5 1034 883 721 164 662 178 198 97 042
6 951 908 752 157 330 135150 108 510
7 1037 1143 733 148 642 192 349 105 835
8* 966 881 700 180 092 287 503 127 771
9 1166 1049 793 140 673 158 831 95702
10 * 941 1095 884 160 992 127 875 112 569
11 = 1182 1108 920 167 820 161722 125 465
12 * 993 1106 776 124 216 191 706 119 163
* IEREEF *  Provisional

[ 1 57T 2006 F£HETS AT BRI FHER -

[]

Indicates average size of the units analysed during 2006.



% Table 32

RAZEEL#F  -HEREMEBEH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999 = 100)
£/ A He E1fr
Year / Month Rents Prices
1997 1235 177.3
1998 111.2 128.3
1999 100.0 100.0
2000 101.3 93.6
2001 99.4 86.8
2002 92.9 85.0
2003 86.4 85.5
2004 92.8 119.3
2005 100.5 149.3
2006 * 104.5 152.8
2005 7- 9 102.9 148.9

10 - 12 103.4 151.0

2006 1- 3 103.2 151.6
4 - 6 102.8 154.5

7- 9* 104.1 152.9

10 - 12~ 107.6 152.1

2005 7 102.3 143.8
8 102.4 148.4

9 103.9 154.4

10 102.7 153.2

11 103.8 151.6

12 103.6 148.2

2006 1 102.9 146.3
2 102.9 155.3

3 103.9 153.3

4 101.6 155.8

5 103.6 157.5

6 103.3 150.2

7 104.0 151.3

8* 103.7 152.2

9* 104.6 155.1

10 * 106.2 151.9

11 * 108.0 153.0

12 * 108.7 151.3

*

Provisional

* IR

4t



RASEITTXE-BREHFE FEHRERTEE
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

& Table 33

FHK m’
o District 2005 £REFE 2006 FEME EREG 2005 FEERIIASE 2006 FREFR 2006 FRTEE TEASE
Stock at year end Completions Completions as a % of 2005 Stock Stock at year end Amount Vacant at year end % Vacant

i li ]y Central and Western 109 000 97 500 6 500 6.7
B Wan Chai - - - -
HX Eastern 1348 200 1348 200 51400 3.8
2] Southern 790 400 774 600 109 800 14.2
BB HONG KONG 2247 600 2220 300 167 700 7.6
JMZEE  Yau Tsim Mong 313 600 313 000 25200 8.1
#RAK#E  Sham Shui Po 1071400 1060 000 69 900 6.6
hEH  Kowloon City 864 100 858 900 49 000 57
#AMl  Wong Tai Sin 807 200 806 600 34 600 43
WNyE Kwun Tong 3387 600 3380 400 232 600 6.9
V%3 KOWLOON 6 443 900 6 418 900 411 300 6.4

5 Kwai Tsing 3327 000 3311800 252 400 7.6
EE Tsuen Wan 2272200 2272100 183 100 8.1
7] Tuen Mun 1403 800 1402 500 117 800 8.4
JTHA Yuen Long 206 200 206 200 23900 11.6
X North 280 500 278 600 30 800 11.1
PN Tai Po 151 600 151 600 1800 1.2
i Sha Tin 1125700 1124 600 61200 5.4
sl Sai Kung 9000 9000 - -
BE Islands 900 900 300 33.3
FFF NEW TERRITORIES 8 776 900 8 757 300 671 300 7.7
E-3 OVERALL 17 468 400 17 396 500 1250 300 7.2

2006 F R 2 FERRRFHEMBEMICRITELH X -
FARRIBX BT HAI2005FREFEITEH -

2006 Stock figures are derived from the latest rating record,
and not from the 2005 Stock figures shown here.



PRIVATE

RASEITTXE-FHE  FREREFE
FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

& Table 34

FEHk m

£ Year

2002

2003

2004

2005

2006

Eid

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

HEE

Demolition

3700

3 700
64 500
23 100
15100

102 700

3700

3 700

20 500

20 500

27 300

20 400

16 900

64 600

ERE

Completions

2700

2700

800

800

EREER

Stock at year end

2 314 600

6 482 200

8 768 400

17 565 200

2250100

6459 100

8 753 300

17 462 500

2247 900

6 460 000

8772100

17 480 000

2247 600

6 443 900

8 776 900

17 468 400

2220 300

6418 900

8 757 300

17 396 500




BRASEBEI XE-EXERERMANENE

PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

& Table 35

FEHk m

K

AKX
EfF
p: 3
158
EE
ii: N
Rk
REW
XA
WyE
AE
5
£
%]
JTHA
E(4F
K
"
i
B
Ed
z=#

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun

Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2006
[ 2007 ]

- 14 200

- 14 200

- 71 500

- 15 700

&M E Forecast
[ 2008 ]

15400

54 800
70 200

2500

2 500

72 700




RASEBEI XE -BHh=E8BES
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

& Table 36

FHk m’
FERERET HEMB#T BfTEE
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TER TEENE BREER TER TEENE TER HEERMENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2002 2700 2700 100.0 17 556 900 1837 600 10.5 1840 300 10.5
2003 - - - 17 462 500 1844 400 10.6 1844 400 10.6
2004 800 - - 17 479 200 1512 400 8.7 1512 400 8.7
2005 - - - 17 468 400 1273 300 7.3 1273 300 7.3
2006 - - - 17 396 500 1250 300 7.2 1250 300 7.2




& Table 37

RASEI XE - FHHEREMN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

i€ Rents (BEHKXHAHE $/m? per month) £t Prices (BEAKEN $/m?)
Xif Area #B Hong Kong A% Kowloon 5% New Territories #5 Hong Kong I Kowloon #5% New Territories
[FHER ] [186 75k m*] [156 £k m*] [165 £k m*] [132 F755%k m*] [136 £k m*] [133 F75% m*]
[ Average size ]
£ | A
Year / Month
2005 73 89 58 10 890 14 057 7 033
2006 * 83 96 64 14 147 17 378 8419
2005 7 75 87 56 10 674 15 881 7 365
8 75 84 56 12118 15 303 7 485
9 69 95 55 12474 14 976 7 668
10 76 91 57 11643 14 099 7 343
11 74 96 56 12 699 13 970 7 365
12 80 95 65 12 634 15233 7 155
2006 1 77 88 58 ( 13101 ) 16 887 7102
2 84 98 64 12211 15241 7722
3 81 98 66 12 801 16 684 7774
4 82 93 59 14 693 16 496 8 002
5 82 98 64 14 992 17 877 8 360
6 77 98 66 12 626 16 374 9258
7 85 98 63 13 495 16 861 8 891
8* 86 95 66 13 360 17 892 8749
9* 90 99 66 14 611 18 717 8717
10 * 89 97 66 16173 18 983 8 388
11 * 81 97 63 14 474 18 048 8710
12 * 88 103 65 16 302 18 023 8612
e *  Provisional
[ 1 R 2006 £XFASHFTAMHFHER - [ 1 Indicates average size of the units analysed during 2006.
() RERDPF20RKS- () Indicates fewer than 20 transactions.

THHERENM AR LEHEESREMNTE - Average rents and prices are in respect of upper floor units only.



BRASEBEIT XE-BHEREMEHR

PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

# Table 38

(1999 = 100)
£/ A He &1
Year / Month Rents Prices
1997 132.5 168.9
1998 118.1 131.8
1999 100.0 100.0
2000 95.4 91.2
2001 90.3 82.0
2002 82.7 74.8
2003 74.9 7.7
2004 77.3 88.6
2005 82.6 125.0
2006 * 90.6 157.9
2005 7- 9 82.5 1321

10 - 12 84.5 136.6
2006 1- 3 86.3 144.3
4 - 6 90.2 154.6
7- 9* 92.6 164.0
10 - 12~ 93.3 168.6
2005 7 82.0 130.4
8 81.2 131.3
9 84.2 134.6
10 84.0 135.5
11 84.5 135.0
12 84.9 139.2
2006 1 86.2 141.9
2 85.6 143.4
3 87.1 147.5
4 89.7 147.6
5 90.8 156.0
6 90.0 160.2
7 914 162.9
8* 914 161.8
9* 95.1 167.2
10 * 93.3 166.6
11 * 94.0 167.3
12 * 92.6 171.8
* [ * Provisional

ERtE M AE LBt E -

The indices are in respect of upper floor units only.



(HIGH

RASEIT XE(EEHMRHNERERTF) - THEMN
PRIVATE FLATTED FACTORIES
IN SELECTED DISTRICTS) - AVERAGE PRICES

QUALITY DEVELOPMENTS

# Table 39

FEHKEN $/m

jit[X District
[ F9@E#R 1

#[X Eastern

#/ki$ Sham Shui Po

WiE Kwun Tong

#E Kwai Tsing

Z£/E Tsuen Wan

#*H Sha Tin

[ Average size ] [93 FA%x m?] [76 A% m?] [61 FA% m?] [70 A% m?] [ 133 EA% m?] [89 FAx m?]
£ | A
Year / Month
2005 21 510 32 255 23 833 10 706 11924 17 802
2006 * 28 247 35175 28 783 12 466 14 536 18 623
2005 7 18 643 ( 36880 ) 22 494 11 649 9140 17 366
8 22 972 ( 41474 ) 25107 10 759 12 294 18 890
9 24 831 ( 32288 ) 26 937 13 063 13 455 18 119
10 ( 23303) 27 217 24 363 10 022 12 373 19 157
11 24 860 ( 40309 ) 25035 11 403 16 134 21 150
12 25188 ( 31776 ) 30 108 8 946 8 964 17 972
2006 1 ( 31039) ( 36577 ) 29 049 9 568 13 880 ( 12380 )
2 - ( 24027 ) 26 578 16 894 10 097 18 845
3 26 707 ( 34975 ) 26 986 12 727 10 628 16 479
4 ( 28317) 28 291 26 841 11 276 13 501 19 603
5 28 355 34 221 26 804 10 514 13178 20 100
6 21 392 39734 26 413 14 247 15 291 16 314
7 ( 22894 ) ( 41946 ) 28 364 10 827 15 221 20 624
8 * ( 20895) ( 31152 ) 30 535 11122 17 377 21 255
9* 35409 ( 34674 ) 30437 13 947 16 670 18 855
10 * ( 21833) 41141 34 123 11614 15272 18 458
11 * ( 36111) 33430 32693 11168 18 748 17 607
12 * 31462 40 737 28 742 14 431 9811 19 466
* [Eipgsgea * Provisional

() RTDPFEIREXH-

[ 1 3R 2006 FHETS TR AR FHER o
- XEBRBERRNE-

Ersr iR F R F 1992 FERHZ FEM

FHENRUR L BEHENITE -

( ) Indicates fewer than 5 transactions.
[]

Indicates average size of the units analysed during 2006.

- No transaction record received by this Department.

Developments analysed are those built since 1992.
Average prices are in respect of upper floor units only.



IPAIRKE -BREFE  BFHERZTEE

& Table 40

PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
THK m?

District 2005 £REFE 2006 F£FEHE EREN 2005 £EFENASE 2006 £REFE 2006 FRTEE TEANE
e e Stock at year end Completions Completions as a % of 2005 Stock Stock at year end Amount Vacant at year end % Vacant
RX Eastern 47 300 47 300 11400 241
2] Southern 5900 5900 2600 441
BB HONG KONG 53 200 53 200 14 000 26.3
S Yau Tsim Mong 9700 9700 1000 10.3
#RAK#E  Sham Shui Po 133 000 132 800 8400 6.3
hEW  Kowloon City 5200 5200 - -
#EAMl  Wong Tai Sin 28300 28300 1 600 5.7
W iE Kwun Tong 226 400 226 300 5600 25
V%3 KOWLOON 402 600 402 300 16 600 4.1
£ Kwai Tsing 93 000 90 400 8300 9.2
EE Tsuen Wan 21700 21700 2000 9.2
X North 6 500 6 500 - -
WH Sha Tin 38 700 38 700 1500 3.9
FriF NEW TERRITORIES 159 900 157 300 11 800 7.5
3 OVERALL 615 700 612 800 42 400 6.9

2006 FREFE

EREFNEMEMCRITEL S

HARRBX B HA2005E KEFEITE -

2006 Stock figures are derived from the latest rating record,
and not from the 2005 Stock figures shown here.



PRIVATE

PAIRXE-BEEXERERTNEMNE

INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

& Table 41

FHk m?

K

X

[E3]ES

;227

IR

RkiS

AEH

BAAL

‘X

“H

Eed

z=E

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2006

[ 2007 ]

MaEmE Forecast

[ 2008 ]

4300

4 300

4 300




RAIRKE -BGzELSH
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

& Table 42

Tk m?
FERFEREF HEMA#T BfTER
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TER TEENE BREER TER TEENE TER HEERMENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2002 - - - 598 900 74 600 12.5 74 600 12.5
2003 14 800 14 000 94.6 598 000 77 000 12.9 91 000 14.8
2004 - - - 612 500 67 700 111 67 700 111
2005 4100 200 4.9 611 600 60 400 9.9 60 600 9.8
2006 - - - 612 800 42 400 6.9 42 400 6.9




& Table 43

RARH B - -BREFERERE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

THK m?
WE  District 2005 £REEFR 2006 RS ERE N 2005 FRERNENE 2006 £REEFE
Stock at year end Completions Completions as a % of 2005 Stock Stock at year end
X  Central and Western - - - -
BT Wan Chai - - - -
RX Eastern 26 900 - - 26 900
mx Southern 97 100 - - 97 100
BB HONG KONG 124 000 - - 124 000
JHREE  Yau Tsim Mong 2200 - - -
#R/AK#E  Sham Shui Po 34 400 - - 34 400
AEH  Kowloon City 43 700 - - 34 600
#AMl  Wong Tai Sin 34 900 - - 34 900
W iE Kwun Tong 355 800 - - 326 800
V%3 KOWLOON 471 000 - - 430 700
=5 Kwai Tsing 167 600 - - 167 600
xE Tsuen Wan 212 800 - - 212900
] Tuen Mun 256 600 - - 256 600
JTHA Yuen Long 528 000 5100 1.0 534 600
X North 114 900 - - 117 200
PN Tai Po 731 200 11 000 1.5 748 600
WH Sha Tin 158 500 - - 158 200
(i Sai Kung 305 500 - - 306 000
BE Islands 79 900 - - 79900
FFF NEW TERRITORIES 2 555 000 16 100 0.6 2581 600
3 OVERALL 3 150 000 16 100 0.5 3 136 300
2006 R FERREHNEMEMICFEITERE 2006 Stock figures are derived from the latest rating record,

HARRBXBFIH2005E K EFEITE - and not from the 2005 Stock figures shown here.



RABHRTF - -BEELERTNENE
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

& Table 44

Fhk m’

% E Forecast Completions

X District 2006

[ 2007 ] [ 2008 ]
AKX Central and Western - }
EfF Wan Chai - )
X Eastern - ) i
[:]53 Southern - )
;- 7:7 HONG KONG - _ .
iHMREE  Yau Tsim Mong - ) i
&kt Sham Shui Po - }
hEH  Kowloon City - B
FAMl  Wong Tai Sin - ) i
ML Kwun Tong - )
AE KOWLOON - . }
Ey Kwai Tsing . )
EE Tsuen Wan - } i
Lo Tuen Mun - ) i
JTHA Yuen Long 5100 1 500 11 000
X North . . i
PS: Tai Po 11000 - -
"M Sha Tin . ) i
sl Sai Kung . 51 800
BE Islands . ) i
F2 NEW TERRITORIES 16 100 53 300 11 000

E4 OVERALL 16 100 53 300 11 000




WA -BEEEFEE  EHRERTEE

& Table 45

PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHK m’
X District 2005 FREFR 2006 FEME EREG 2005 FEEFERRIASE 2006 FREFR 2006 £RTESE TEASE
Stock at year end Completions Completions as a % of 2005 Stock Stock at year end Amount Vacant at year end % Vacant

AR Central and Western 25100 - - 25100 500 2.0
BT Wan Chai - - - - - -
X Eastern 103 000 - - 103 000 1000 1.0
X Southern 29 800 - - 29 800 - -
5B HONG KONG 157 900 - - 157 900 1 500 0.9
jHZEE  Yau Tsim Mong - - . - ; 3
w7k  Sham Shui Po 143 400 - - 143 300 600 0.4
hEH  Kowloon City 114 100 3800 3.3 117 400 7 300 6.2
EAM  Wong Tai Sin - - - - R i
iE Kwun Tong 271 600 - - 271 600 34 800 12.8
V%3 KOWLOON 529 100 3 800 0.7 532 300 42 700 8.0

& Kwai Tsing 1364 000 1700 0.1 1367 600 17 700 1.3
L Tsuen Wan 439 300 - - 439 300 13 300 3.0
H7] Tuen Mun 128 400 16 400 12.8 144 800 3300 2.3
b Yuen Long 116 200 2200 1.9 118 400 9300 7.9
X North 110 700 2700 24 113 400 - -
Kl Tai Po - 600 - 600 - -
“H Sha Tin 453 700 - - 453 700 7 400 1.6
[iicloy Sai Kung 7 600 - - 7 600 - -
BE Islands 94 500 - - 94 500 6000 6.3
F2 4 NEW TERRITORIES 2714 400 23 600 0.9 2739 900 57 000 2.1
E4 OVERALL 3 401 400 27 400 0.8 3430 100 101 200 3.0

2006 F RS FERREHMEMEMCRITEH R
FARRIBXETIHAI2005FREFEITEH -

2006 Stock figures are derived from the latest rating record,
and not from the 2005 Stock figures shown here.



& Table 46

RAGEE -BRERERUENE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Tk m?

X District 2006 FilEME Forecast Completions

[ 2007 ] [ 2008 ]
X Central and Western - -
BT Wan Chai - - -
X Eastern - - -
mX Southern - - -
;257 HONG KONG - - -
jHZEE  Yau Tsim Mong - - -
w7k  Sham Shui Po - - -
hEH  Kowloon City 3800 -
#EAML  Wong Tai Sin - - -
W& Kwun Tong - - 5300
AE KOWLOON 3 800 - 5300
®E Kwai Tsing 1700 _
Zi Tsuen Wan - - -
4] Tuen Mun 16 400 -
b Yuen Long 2200 _
JEX North 2700 - -
K Tai Po 600 - .
WH Sha Tin - - .
[iicloy Sai Kung - - -
S Islands - - -
Fr5E NEW TERRITORIES 23 600 - -
=¥ OVERALL 27 400 - 5300




A -BEGhZEBR

PRIVATE STORAGE - OVERALL VACANCY TRENDS

& Table 47

Tk m?
FERFERET HEMB#T BEf=ES
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER TER TEENE BREER TER TEENE TER HABFBWEAE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2002 26 600 26 600 100.0 3370100 226 700 6.7 253 300 75
2003 - - - 3381200 197 900 5.9 197 900 5.9
2004 - - - 3390 300 158 000 4.7 158 000 4.7
2005 12700 - - 3388 700 97 300 2.9 97 300 2.9
2006 27 400 3800 13.9 3402 700 97 400 2.9 101 200 3.0




RAULHHERE - EE#F
PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

& Table 48

EHRESE % retun

& A = Domestic
Year /| Month A B [+ D E
1997 4.2 3.7 3.8 3.7 34
1998 4.9 4.1 4.3 4.4 4.4
1999 5.2 4.4 4.5 4.5 4.2
2000 5.8 4.9 4.8 4.7 4.4
2001 6.3 5.3 5.4 5.4 5.0
2002 6.1 5.1 5.1 5.0 4.7
2003 6.2 5.2 4.8 4.6 4.3
2004 5.3 4.3 4.0 3.7 3.3
2005 5.0 4.1 3.7 34 3.0
2006 * 5.3 4.2 3.8 3.6 3.1
2005 7- 9 5.0 4.1 3.7 3.4 3.1
10 - 12 5.3 4.3 4.0 3.5 3.1
2006 1- 3 5.2 4.2 3.8 3.6 3.0
4 - 6 5.2 4.1 3.8 3.5 3.1
7- 9 5.3 4.2 3.8 3.5 3.2
10 - 12+ 5.4 4.3 3.8 3.6 3.3
2005 7 5.0 4.1 3.7 3.4 3.1
8 5.0 4.0 3.8 34 3.1
9 5.1 4.1 3.6 3.4 3.1
10 5.2 4.3 3.9 34 3.0
11 5.5 4.4 4.0 3.6 3.2
12 5.3 4.3 4.0 3.6 3.1
2006 1 5.2 4.2 3.9 3.6 3.0
2 5.2 4.2 3.9 3.7 3.0
3 5.2 4.2 3.7 3.6 3.0
4 5.2 4.2 3.8 3.5 3.0
5 5.1 4.1 3.7 34 3.2
6 5.3 4.2 3.8 3.6 3.0
7 5.3 4.2 4.0 3.6 3.3
8 5.3 4.2 3.8 3.5 3.1
9 5.3 4.3 3.7 3.5 3.1
10 5.4 4.3 3.8 3.6 3.3
11 * 5.5 4.3 3.7 3.5 3.3
12 * 5.4 4.4 3.8 3.6 3.2

* g e * Provisional



&R Table 49

RAULTHERE - -FFR - SEI KERFELRTF
PRIVATE PROPERTY MARKET YIELDS - OFFICE, FLATTED FACTORIES AND RETAIL

EHRESE % retun

Ex# Office
£ A H4 Z i SBI]KE Flatted Factories ** FEl#EF Retail
Year / Month Grade A Grade B
1997 4.2 5.0 10.0 4.6
1998 6.1 6.4 11.5 5.7
1999 5.6 6.7 12.8 7.0
2000 6.2 7.2 13.0 7.8
2001 7.3 8.4 13.8 8.1
2002 71 8.5 13.9 7.7
2003 6.3 7.8 13.1 7.0
2004 3.7 5.4 10.9 5.5
2005 3.9 4.5 8.3 4.9
2006 * 4.5 5.0 7.2 4.9
2005 7- 9 4.0 4.3 7.9 5.0
10 - 12 4.3 4.8 7.9 5.0
2006 1- 3 4.8 5.0 7.5 4.9
4 - 6 4.4 5.1 74 47
7- 9* 4.6 4.9 7.2 4.8
10 - 12+ 4.6 5.2 7.0 5.0
2005 7 3.9 4.4 8.0 5.1
8 3.9 4.2 7.8 5.0
9 4.4 4.4 7.9 4.9
10 4.3 4.7 7.8 4.9
11 4.3 4.7 8.0 5.0
12 4.3 4.9 7.8 5.1
2006 1 4.5 5.0 7.6 5.2
2 5.2 4.9 74 4.8
3 4.9 5.2 74 4.9
4 4.3 5.1 7.6 4.6
5 4.6 5.2 74 4.7
6 4.5 5.1 7.3 4.9
7 4.6 4.8 7.2 4.9
8 * 4.4 5.0 7.2 4.8
9* 4.7 4.9 7.2 4.8
10 * 4.3 5.1 6.9 5.0
11 * 4.7 5.1 7.2 5.0
12 * 4.6 5.4 6.9 5.1
* g e * Provisional

= hEBFAME LBEAMATE - **  The figures are in respect of upper floor units only.



& Table 50

=X = -
DOMESTIC SALES - NUMBER OF SALE AN

O %
4t
b
bE)
op
“_‘:§

BEREE
EEMENTS AND TOTAL CONSIDERATION

_U
c
Py
O
I
>
n
m
>
@
Py
m .
pd

g/ A %A 2 (BhRX)
Year /| Month No. Consideration ($ million)
2004 100 630 276 735
2005 103 362 312 832
2006 82472 232 026
2005 1- 3 24 842 73 466
4 - 6 37 337 115 090
7- 9 21 895 64 285
10 - 12 19 288 59 991
2006 17- 3 17 724 45 227
4 - 6 21811 63 048
7- 9 22 241 63 768
10 - 12 20 696 59 983
2006 1 4 899 11762
2 5369 13619
3 7 456 19 846
4 6 849 20 244
5 7812 23372
6 7150 19432
7 5398 13764
8 7032 21036
9 9811 28 968
10 6 335 18 152
11 7 106 19 461
12 7 255 22 370
BRRRE ¢ TibiEMR Source : The Land Registry
HFEAEFXHEET I T M IR EERFIREY - The figures are derived from sale and purchase agreements of domestic units received for registration in the
XEHF-RBREZTMANNBHRNEILINZS - 5 Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior
IERIECHMENERNBFEIEEY - HIHBEZHAEERE to their submission for registration. Sales of domestic units refer to sale and purchase agreements with
EEHE RMANMSERERAREERITMNEFEXSE payment of stamp duty. These statistics do not include sales of units under the Home Ownership Scheme,

P& 3EE X BT S5 E R HI BB iH H 2 ST HMor - the Private Sector Participation Scheme and the Tenants Purchase Scheme except those after payment of premium.



DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

EFEIXZ -REAXETIENIZAAYE

& Table 51

EIHEEYEHE No. of Agreements

RXEH (HT)

Range of Consideration ($ million)

28
DF 1 1EDF 2 2FHF3 3ZEDTFS 5 ZF 10 10 skl b Total
Less than 1 1 to less than 2 2 to less than 3 3 to less than 5 5 to less than 10 10 or over
£ A #A #A #A #A #A #A

Year / Month No. % No. % No. % No. % No. % No. %
2004 25782 26 31424 31 20 489 20 12516 12 6978 7 3441 3 100 630
2005 23768 23 32 300 31 18 491 18 16 705 16 7775 8 4323 4 103 362
2006 19 606 24 26 832 33 15085 18 12190 15 6 167 7 2592 3 82472
2005 1 - 5592 23 7279 29 4590 18 4378 18 2228 9 775 3 24 842
4 - 7745 21 11970 32 7 586 20 5677 15 2679 7 1680 4 37 337
- 5543 25 7 397 34 3805 17 2920 13 1274 6 956 4 21895
10 - 12 4888 25 5654 29 2510 13 3730 19 1594 8 912 5 19 288
2006 1 - 4702 27 6 104 34 3224 18 2133 12 1090 6 471 3 17724
- 5 065 23 7 165 33 3678 17 3354 15 1781 8 768 4 21811
- 4778 21 6 425 29 4919 22 3922 18 1588 7 609 3 22 241
10 - 12 5 061 24 7138 34 3264 16 2781 13 1708 8 744 4 20 696
2006 1 1400 29 1779 36 812 17 523 11 258 5 127 3 4899
2 1383 26 1854 35 960 18 669 12 368 7 135 3 5369
3 1919 26 2471 33 1452 19 941 13 464 6 209 3 7 456
4 1652 24 2263 33 1122 16 1016 15 522 8 274 4 6 849
5 1738 22 2502 32 1248 16 1337 17 710 9 277 4 7812
6 1675 23 2400 34 1308 18 1001 14 549 8 217 3 7 150
7 1433 27 1951 36 854 16 650 12 342 6 168 3 5398
8 1632 23 2232 32 1326 19 1108 16 521 7 213 3 7 032
9 1713 17 2242 23 2739 28 2164 22 725 7 228 2 9811
10 1515 24 2108 33 1103 17 938 15 468 7 203 3 6 335
11 1885 27 2525 36 1080 15 881 12 501 7 234 3 7 106
12 1661 23 2505 35 1081 15 962 13 739 10 307 4 7 255

FRRIE - LiiEMt Source : The Land Registry

BXRYFREER S0 -

HATOEEAXR MR ENESREFMERAEREFTESZ—8 -

Figures are derived from Table 50.

Figures in percentage for individual items may not add up to 100% due to rounding.



EE—FRE-IFHH - -XEGHAHUERLSE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

2 Table 52

g

Year /

2004
2005
2006

2005

2006

2006

A

Month

- 12

o g b~ W N =

7
8
9
10
1"
12

=]

25694
15994
13 986

4141
5417
2243
4193

1294
3023
5902
3767

148
251
895
781
1137
1105

552
1421
3929
1165

953
1649

—FZ%

Primary Sales

%

26
15
17

17
15
10
22

14
27
18

12
1"
15
15

10
20
40
18
13
23

28 (BFR)

Consideration ($ million)

97 763
93 208
57725

19130
32750
16 129
25199

4589
14 420
21803
16 913

545
604
3440
4334
5848
4238

2063
6 054
13 686
4 455
4 061
8 397

#HE
No.

74 936
87 368
68 486

20701
31920
19 652
15095

16 430
18 788
16 339
16 929

4751
5118
6 561
6 068
6 675
6 045

4 846
5611
5882
5170
6153
5 606

—F=%

Secondary Sales

%

74
85
83

83
85
90
78

93
86
73
82

97
95
88
89
85
85

90
80
60
82
87
77

EE (BF )

Consideration ($ million)

178 973
219 623
174 303

54 335
82 340
48 156
34792

40 639
48 629
41 965
43 070

11218
13015
16 406
15910
17 525
15194

11701
14 982
15 282
13697
15400
13973

2%
Total No.

100 630
103 362
82472

24 842
37 337
21895
19 288

17724
21811
22 241
20 696

4 899
5369
7 456
6 849
7812
7150

5398
7032
9811
6 335
7 106
7 255

RRSRE - tiiEmMa

BXRYFRAER 50 - FHRAZEREX “HEIX" WEX - —F
IE—RERLXREAHENAEM  —FIREFRRERH ERSAM -
BATUEAAXER  —FHA-FIERMNSEMERATEAEFTER 50

BIRME -

Source : The Land Registry
Figures are derived from table 50. Please refer to the table for the definition of 'domestic sales'.

Primary sales

generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

in Table 50.



FHEEZIZ-FEXHIDUIEREREE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

& Table 53

EF# (L= SEBIKE
Office Commercial Flatted Factories
£ 1/ A = 2EE (BhAx) =8 2E (HFR) = EE(@EFRT)
Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2004 3213 19 343 7 833 50 769 5889 6 695
2005 3431 22 288 7 143 42 661 6 560 9 960
2006 * 2875 16 453 4401 24 577 7 424 14 111
2005 7- 9 798 6 007 1753 9039 1705 2677
10 - 12 595 2782 1136 6472 1471 2215
2006 1- 3 649 3100 1115 5872 1690 2798
4 - 6 794 4922 1168 7 092 2038 3540
7- 9* 669 4340 1031 6 160 1822 3259
10 - 12~ 763 4 091 1087 5452 1874 4514
2005 7 211 1159 542 2627 528 830
8 309 2990 720 3108 609 968
9 278 1858 491 3304 568 879
10 217 1025 428 2 276 517 776
1 196 847 380 2 059 466 668
12 182 910 328 2136 488 770
2006 1 170 1347 295 1391 469 813
2 169 597 329 1544 431 758
3 310 1156 491 2938 790 1227
4 270 2194 378 2 459 655 1049
5 291 1412 419 2747 715 1313
6 233 1316 371 1886 668 1178
7 194 1030 305 1773 581 1003
8 * 225 1981 340 2310 616 1027
9= 250 1328 386 2077 625 1229
10 * 244 1121 362 1552 600 1217
1M * 276 1437 389 2172 644 1099
12 * 243 1534 336 1728 630 2198
o IEREEF Provisional
EHFIIRBIEZSANEE/M - MHEEL LT RAEICHBEE - As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which

R 5+ mHlpEE X RBIRE RS -

BFEATRBAAFEELE - HEFIMTHRKE - &€ - FUEHT
BEEN - BERFHIE S8BT -MMLRNIE  FREE
M - Ut - FIRMETF - HAIREERE - TRESKIRHEF AR -

an Agreement for Sale and Purchase is signed, and not the date on which the Agreement is submitted for registration.
Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, carparking
spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.
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AREAS AND DISTRICTS

X i X Names of Sub-districts G| % 5 A P
Area District X AKX ER within District Boundaries Tertiary Planning Units
BE X U2 R ibig ~ RIEE Kennedy Town, Shek Tong Tsui, 111(p), 112,113,114, 115,116, 121,
HONG KONG CENTRAL AND ER -~ £~ Sai Ying Pun, Sheung Wan, 122,123, 124(p), 141,142, 143,
ISLAND WESTERN 2257 N2 Central, Admiralty, 172(p), 181, 182(p)
FIX ~ WTm Mid-levels, Peak
BF B~ {555 ~ Wan Chai, Causeway Bay, 124(p), 131,132, 133, 134, 135, 140,
WAN CHAI S~ KT~ Happy Valley, Tai Hang, 144,145, 146, 147(p), 148(p), 149,
i AEL So Kon Po, Jardine's Lookout 151(p), 158(p), 175(p), 182(p),
183(p), 184, 190
ZRIX XE~ESWU- Tin Hau, Braemar Hill, 147(p), 148(p), 151(p), 152, 153, 154,
EASTERN b~ @lEH - North Point, Quarry Bay, 155,156, 157, 158(p), 161, 162, 163,
BB~ HEE Sai Wan Ho, Shau Kei Wan, 164, 165, 166, 167, 194(p)
478~ NEE Chai Wan, Siu Sai Wan
X A FIBA Pok Fu Lam, Aberdeen, 111(p), 171, 172(p), 173, 174, 175(p),
SOUTHERN RS ERIN ~ ST Ap Lei Chau, Wong Chuk Hang, 176, 183(p), 191,192, 193, 194(p),
FEL ~ EAKE Shouson Hill, Repulse Bay, 195,196,197, 198
Him -~ R”AE Chung Hom Kok, Stanley,
KB~ AR Tai Tam, Shek O
ht piiiEN QDR SRR Tsim Sha Tsui, Yau Ma Tei, 211,212,213(p), 214, 215,216,217,
KOWLOON YAU TSIM AAREEEX West Kowloon Reclamation, 220,221, 222(p), 225, 226, 227, 228,
MONG =M R King's Park, Mong Kok, 229, 236(p), 266(p), 269(p)

(p) = part #145>

KAE

Tai Kok Tsui



Bt 5 APPENDIX

X E &KX
AREAS AND DISTRICTS

X 1 X Names of Sub-districts MK &t N X
Area District HXAHHNEXER within District Boundaries Tertiary Planning Units
h# RIKE E£F B Mei Foo, Lai Chi Kok, 260, 261, 262, 263, 264, 265, 266(p),
KOWLOON SHAM KIDTE ~ IRIKIE ~ Cheung Sha Wan, Sham Shui Po, 267, 268(p), 269(p), 271(p), 320(p)
SHUI PO ARERE ~ X—Hf Shek Kip Mei, Yau Yat Tsuen,
KRS~ BN Tai Wo Ping, Stonecutters Island
a2 4THE) ~ T ~ Hung Hom, To Kwa Wan, 213(p), 222(p), 231, 232, 233, 234,
KOWLOON OLf o DkE Ma Tau Kok, Ma Tau Wai, 235,236(p), 237, 241, 242, 243, 244,
Ty BiE -~ W~ Kai Tak, Kowloon City, 245,246,247 (p), 268(p), 271(p), 272,
fISZH ~ s Ho Man Tin, Kowloon Tong, 283(p), 285, 286(p)
el Beacon Hill
FAAL Fromnd ~ JmAA ~ San Po Kong, Wong Tai Sin, 271(p), 281, 282, 283(p), 284, 287,
WONG Zosk s HESLR Tung Tau, Wang Tau Hom, 288,289
TAISIN RE AW Lok Fu, Diamond Hill,
NI oy Tsz Wan Shan, Ngau Chi Wan
Wi AR~ Ping Shek, Kowloon Bay, 247(p), 280, 286(p), 290, 291, 292,
KWUN TONG B I EA Ngau Tau Kok, Jordan Valley, 293, 294, 295, 297, 298(p)
WYE ~ FRLE Kwun Tong, Sau Mau Ping,
TEH - HEE Lam Tin, Yau Tong,
ERE|] Lei Yue Mun
At £y THBK Kwai Chung, Tsing Yi 269(p), 310(p), 320(p), 321(p), 326,
NEW KWAI TSING 327(p), 328, 329, 350, 351
TERRITORIES
=B BN NN Tsuen Wan, Lei Muk Shue, 310(p), 321(p), 322, 323, 324, 325,
TSUEN WAN TR RFF Ting Kau, Sham Tseng, 331, 332, 333(p), 334, 335, 336,

Bk B

FRiR

Tsing Lung Tau, Ma Wan,

Yam O

340(p), 413(p), 531(p), 533(p), 731,
732(p), 961(p), 971(p), 972(p),

973(p), 974, 975

N
>

(p) = part #

)
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AREAS AND DISTRICTS

X 15 X Names of Sub-districts G| % 5 A A P
Area District X AN XER within District Boundaries Tertiary Planning Units
R %07 AHUE - AES - Tai Lam Chung, So Kwun Wat, 340(p), 411, 412(p), 413(p), 414, 415
NEW TUEN MUN o]~ it Tuen Mun, Lam Tei 416(p), 421,422, 423, 424, 425, 426,
TERRITORIES 427,428, 431(p), 432, 433(p), 434,
441,442, 513(p), 531(p), 951(p)
JCEA AT~ B Hung Shui Kiu, Ha Tsuen, 333(p), 412(p), 413(p), 416(p), 431(p),
YUEN LONG TiEL ~ RKE Lau Fau Shan, Tin Shui Wai, 433(p), 510,511,512, 513(p), 514,
JCEA ~ #H Yuen Long, San Tin, 515,516,517,518,519, 521,522,
SESM - ERHE Lok Ma Chau, Kam Tin, 523,524, 525,526,527, 528, 529,
A\ Z Shek Kong, Pat Heung 531(p), 532, 533(p), 541, 542(p),
543(p), 544(p), 545(p), 546(p),
610(p), 632(p)
Jbx A ~ BXFNE Fanling, Luen Wo Hui, 542(p), 543(p), 544(p), 545(p), 546(p),
NORTH ok~ A Sheung Shui, Shek Wu Hui, 610(p), 621, 622, 623, 624, 625, 626,
WSLf s I Sha Tau Kok, Luk Keng, 627, 628, 629, 631(p), 632(p), 633(p),
=Y Wu Kau Tang 634(p), 641,642,651, 652(p), 653,
711(p), 712(p)
K KIfHE ~ K88 ~ Tai Po Market, Tai Po, 310(p), 533(p), 631(p), 632(p), 633(p),
TAIPO KIFE ~ KBS ~ Tai Po Kau, Tai Mei Tuk, 634(p), 652(p), 711(p), 712(p), 720,
MRS ~ A Shuen Wan, Cheung Muk Tau, 721,722,723,724,725,726,727
I Kei Ling Ha 728,729(p), 732(p), 741, 742(p), 743,
744(p), 751, 753(p), 757(p), 762(p),
811(p), 812(p), 815(p), 822(p), 824(p)
> H KE -~ H Tai Wai, Sha Tin, 327(p), 729(p), 732(p), 733, 744(p),
SHATIN N~ SRk Fo Tan, Ma Liu Shui, 753(p), 754, 755, 756, 757(p), 758,

BED -~ BEl

Wau Kai Sha, Ma On Shan

759, 761(p), 762(p), 824(p)

(p) = part #5
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AREAS AND DISTRICTS

fff 3% APPENDIX (4E Cont'd)

X 1 X Names of Sub-districts ME &t N X
Area District HXAHHXER within District Boundaries Tertiary Planning Units
AR s 7B S FaT Clear Water Bay, Sai Kung, 296, 298(p), 742(p), 761(p), 762(p),
NEW SAI KUNG KEF  BER - Tai Mong Tsai, Tseung Kwan O, 811(p), 812(p), 813, 814, 815(p), 820,
TERRITORIES HE RIS Hang Hau, Tiu Keng Leng, 821, 822(p), 823, 824(p), 825, 826,
OisyE Ma Yau Tong 827,828,829, 831, 832, 833, 834,
835, 836, 837, 838, 839
BH K~ M Cheung Chau, Peng Chau, 911,912,913, 920,931,932, 933,
ISLANDS K5 Lantau Island 934,941,942, 943, 944, 950, 951(p),
(BIEEFE) (including Tung Chung), 961(p), 962, 963, 971(p), 972(p),
BYS Lamma Island 973(p), 976
(p) = part #5
5F & 5K
OFFICE SUB-DISTRICTS
Mo gt N X
EFHENS KX Sub-districts for Offices Tertiary Planning Units

=)
FX

B/ WEE
1 / W
ST

HER / BEF

Sheung Wan

Central

Wan Chai/ Causeway Bay
North Point / Quarry Bay
Tsim Sha Tsui

Yau Ma Tei/ Mong Kok

113,114,115

121,122,123, 124(p)

131,132,133, 134, 135, 144, 145, 146, 148(p), 149

151(p), 152, 153, 154, 155, 156, 157

211,212,213(p), 214, 215,216

217,220, 221,222(p), 225, 226, 227, 228, 229



S X Plans

¥ L X New Territories Districts

JLRA

Yuen Long

]
Tuen Mun =

AR

Tsuen Wan /
plig::|
ShaTin

AR
Sai Kung

BH
Islands Hong Kong Island

I TRRHAT

Reclamation in progress



it

New Territories

FEX
Central & Western

B KK

Wan Chai Eastern

BX

Southern

a9 X Plans

=y 6B

Rating and Valuation Department
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