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The Hong Kong Property Review presents
property data compiled by Rating and Valuation
Department at the end of each year. Information on
completions, take-up, vacancy, prices and rents is
reported in text and tables. The Review also shows
forecast completion figures based on information
obtained from developers and project architects,
supported by development progress inspections
and enquiries at the beginning of the forecast
period. These forecast figures are on a calendar year
basis and may be different from those compiled on
a financial year basis in other Government
publications.

It should be borne in mind that many factors affect
the progress of developments, and changes in the
ensuing year are inevitable. Revisions, sometimes
major, are only to be expected in subsequent
reviews. The degree of revision depends principally
on market conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection. The
assistance given by the building management
companies/personnel in  providing vacancy
information is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of
further data for analysis. Updated figures can be
obtained free of charge from the Department’s
website at http://www.rvd.gov.hk or by using the
fax-on-demand facility of the 24-hour automated
telephone hotline at 2152 2152.
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It should be noted that the stock of private
domestic units in the Review includes basically all
independent dwellings with an exclusive cooking
area, bathroom and toilet. The numbers do not
include village houses, quarters held by the
People’s Liberation Army, quarters attached to
premises of utility companies, dormitories
(including student dormitories in educational
institutes), quarters held by the Hospital Authority,
hotels and hostels. Government-subsidised
housing units, public rental estates and
Government owned quarters are not included.

The Review is now confined to the private property
sector. Statistics on public sector developments,
both domestic and non-domestic, owned by the
Government, Hong Kong Housing Authority and
Hong Kong Housing Society, are no longer
compiled.

Definitions of the terms used in the Review, and
details of how the various figures have been arrived
at can be found in the Technical Notes on pages 63
to 74.
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Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address : 15th Floor, Cheung Sha Wan
Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone  :2150 8807

Facsimile 121520138

E-Mail :ts_info@rvd.gov.hk

Website : http: //www.rvd.gov.hk

There is no objection to the reproduction of this
Review provided that the source of the data is
acknowledged as being Rating and Valuation
Department, the Government of the Hong Kong

Special Administrative Region.

The full text of this Review is available from the

Department’s website at http: //www.rvd.gov.hk.
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Overview
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2007 witnessed another year of solid economic
expansion in which the GDP recorded a spectacular
growth of 6.3% in real terms after a 6.8% increase in
2006. The number of tourist arrivals reached a new
high of 28 million, with 55% being from the
Mainland. Household income in general increased
and unemployment rate dwindled to the lowest
level since 1998. Stock market was buoyant and
Hang Seng Index broke through the 30 000-point
mark for the first time. Stable interest rate
environment with the best lending rates remaining
unchanged in the first nine months also rendered
support to consumer and investor confidence.
When banks slashed the rates by a total of one
percentage point from late September to
December in line with the US, the prospect of
negative real interest rate made property purchase
an attractive investment.

The property market regained vigor after the
consolidation in the past year or so and prices
posted double-digit growth in all property sectors
against a bullish market sentiment. Rents moved
up briskly in tandem with prices on support of
strong user demand.

Amid a vibrant growth and improving economic
fundamentals, some people however began to
sound a note of caution as the impact of the
Mainland’s macro-economic adjustment and tight
monetary policy as well as the imminent slowdown
in the US economy ignited by subprime crisis might
filter through to the local economy.
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Residential

Driven by successive interest rate cuts, increasing
consumer confidence on the back of a robust
economic growth and stock market rally, residential
property transaction shot up to a 10-year high in
2007. The secondary sales market was more active
than primary sales and accounted for almost 85% of
total property deals. The increase in transaction of
property worth between $1 million and $2 million
was distinct following the reduction of stamp duty
for properties in this price bracket. A total of 12
residential sites were triggered from the
Application List for auction by developers wishing
to replenish their land banks. Prices fetched were
considerably higher than the triggered prices. All
these reflected developers’ confidence in the
property market which in turn stimulated buyer
sentiment.

Residential completions in 2007 were 10 470 units.
Take-up rose visibly to 19 850 units, far exceeding
new completions in the year. As a result, vacancy at
the year end fell to 52 470 units, representing 4.9%
of stock. Completions in 2008 are expected to stay
at similar level of 10 980 units, while 2009 will see
completions rising to 12 670 units. Against a low
level of completion in the ensuing years, it is
however noted that there are still some 65 000
unsold units coming on stream in completed
developments or committed projects, more than
the primary sales in the past three years combined.

Residential prices crept up steadily in the first three
quarters but rose more rapidly in the last quarter of
2007. The overall price index in the last quarter of
2007 registered a 21% increase against the same
period in 2006. Rents also followed a rising trend,
albeit at a milder pace and the rental index in the
last quarter of 2007 leapt by 15% when compared
with a year earlier. Market yields remained steady.
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Office

Business demand for space remained strong, in
particular from the financial sector which benefited
from Hong Kong's close economic ties with the
Mainland. Underpinned by solid user demand and
promising rental prospect, the sales market revived
with a marked increase in transaction volume and
total consideration. Tight supply and lack of
suitable sites in traditional core area have also
prompted developers to put up office buildings in
non-core districts, where increasing supply has
been exerting downward pressure on the rents.
Attractive rental package and the availability of
large space in these new developments are
probably the driving forces encouraging companies
to move. The decision of several large financial
institutions and investment banks to relocate to
outlying locations further underlined the
decentralisation trend.

Office completions in 2007 were 320 000 m?, almost
three times the completions in 2006. About 90% of
the new supply was Grade A office space in
non-core districts. Take-up was similar to thatin the
previous year but fell short of new completions,
thus causing the vacancy at the year end to rise to
901 100 m?, equivalent to 8.9% of stock. The
increase in vacancy was due in part to the
completion of two developments in December,
which accounted for 44% of new supply. Vacancy of
Grade A office in core-districts generally remained
stable save that for Wan Chai and Causeway Bay
where improvements were observed.

Completions in 2008 and 2009 are expected to hit
342 200 m? and 187 200 m? respectively. Non-core
districts like Kwun Tong, Yau Ma Tei and Eastern
District will continue to dominate the scene and
contribute the bulk of Grade A office completions in
the years to come.
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Price rose continually over the course of the year
with marked increase in the fourth quarter.
Compared with the last quarter in 2006, prices
soared by 31%. Rents progressed alongside prices
but recorded much milder growth of 14%. As prices
performed better than rents, the yields in general
went down fractionally.

Commercial

Completions of commercial space were down from
a high level in 2006 to 48 000 m2. Take-up, on the
other hand, increased noticeably to 211 000 m?,
resulting in a reduced vacancy of 8.1%. Future
completions are likely to bounce to 97 800 m? and
100 200 m2in 2008 and 2009 respectively.
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Retail

The retail sector continued to fare well, benefiting
from the strong inbound tourism boosted by
appreciation of the Renminbi and weakening of the
US dollar. Domestically, rising household income,
Government tax concessions and the positive
wealth effect have all induced consumers to
increase their propensity to spend.

Retail price climbed from quarter to quarter,
culminating to an increase of 20% in the fourth
quarter of 2007 against the same period in 2006.
Rental growth also continued its upward path and
posted a year-on-year gain of 10% in the last
quarter.  Yield showed meagre changes and
hovered at around 4.5%.
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Industrial

The industrial sales market remained buoyant in the
year seeing quite a number of en bloc and whole
floor transactions. Itis expected that the market for
industrial properties would keep on improving with
the roll out of cross-boundary infrastructure
projects which aimed at enhancing integration
between Hong Kong and the Mainland.

Around 15 700 m? flatted factory space were
completed in 2007 following virtually nil
completions in the past several years. Take-up at
140 700 m? is substantially higher than completions
and vacancy edged down to 6.2%. Completions for
2008 and 2009 are forecast to be 86 900 m? and
93 300 m? respectively. The growth momentum
continued into 2007 where industrial prices took a
sharp pick up in the second quarter and surged by
28% in the fourth quarter relative to 2006 level.
Rents registered moderate increase of 8% over a
year earlier. With prices outperforming rents,
market yield declined to about 6%.

Due to an absence of completions in
industrial/office sector coupled with a relatively
high take-up, the vacancy at the end of 2007
dropped to a new low of 5.8%, or 35 500 m2. The
trend of low completion in this sector will persist for
a while. Whereas 4 300 m? industrial/office space
would be completed in 2008, there would unlikely
be any new supply coming on stream in 2009.

There were no completions of storage space in 2007
and vacancy fell slightly to 95 600 m?, equivalent to
2.8% of stock. It is forecast that Kwun Tong will
produce about 4 400 m?in 2008 and no new supply
would be available in 2009.
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Stock Distribution by Age
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This sector comprises independent domestic units
with an exclusive cooking area, bathroom and
toilet, but does not include village houses, quarters
held by the People's Liberation Army, quarters
attached to premises of utility companies,
dormitories (including student dormitories in
educational institutes), quarters held by the
Hospital Authority, hotels and hostels. At the end of
2007, the overall stock was 1 079 200 units. The
chart shows stock distribution by age.

B Pre 1960 &1 (3.5%)

. B 196069 (12.2%)

1970-79 (17.9%)

- 1980-89 (25.7%)

Completions in 2007 were 10 470 units. The New
Territories contributed 81% of these new units,
while Kowloon contributed 11%, and Hong Kong
the remaining 8%. District-wise, Tseung Kwan O
continued to provide the largest number of new
units, at 20% of overall completions, followed by
Yuen Long at 19% and Tsuen Wan at 14%.
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The take-up of 19 850 units was 21% higher than
the level in 2006 and well above new completions in
the year. As a result, vacancy at the year end fell to
52 470 units, equivalent to 4.9% of the total stock.
About 6 900 (13%) of these vacant units were not
yet issued with Certificate of Compliance or
Consent to Assign, and could not have been
occupied.

2008 completions are expected to stay at similar
level of 10980 units, while 2009 would see
completions rising to 12 670 units. In 2008, about
46% of the new units would be located in the New
Territories, and 40% in Kowloon. On district level,
Tseung Kwan O and Sha Tin would produce about
19% and 17% respectively of the new units. In 2009,
the share of the New Territories will increase to
two-thirds, with Sha Tin and Yuen Long
contributing in total around 46% of the
completions.
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“TFEFHIHONENEFERE=F Prices in the secondary market edged up mildly in
ERENLA EZEFONDFUNREEE the first three quarters but achieved more notable
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gy FH 08 o 2007 leapt by 15% against the corresponding
period of 2006.
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ERE N AFTERTEES
Completions, Take-up and Vacancy
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No. of units
IE 2004 2005 2006 2007 2008 2009
| el 26400 26040" 17320 16580 10470 10980° 12670
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i 22490 31400" 17450 16400 19850
SEE
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A BEEFABABDEEEERAMAETENEN -
Including those private flats converted from subsidised sale flats during the year.
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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This sub-sector comprises units with a saleable
area of less than 100 m2. Stock at the end of 2007
was 1 000 900 units, or 93% of overall. The chart
shows stock distribution by age.

B Pre 1960 &1 (3.3%)

- 1960-69 (14.3%)

1970-79 (17.9%)

- 1980-89 (25.6%)

Some 9 730 units were completed in 2007, of which
the New Territories alone accounted for 83%. On
district level, Tseung Kwan O and Yuen Long
provided the largest completions. The major supply
was still Class B units, providing 74% of the
completions in this sub-sector and 69% in terms of
the total new completions.
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Take-up was 19 300 units in 2007, up 37% from the
preceding year. Vacancy at the year-end reduced to
45 920 units, or 4.6% of the stock in this sub-sector.

As estimated at the end of 2007, about 8 940 and
10 670 units would be completed in 2008 and 2009
respectively. In 2008, supply will be more evenly
distributed in Kowloon and the New Territories,
mainly coming from Yau Tsim Mong, Sham Shui Po,
Tseung Kwan O and Sha Tin. Major supply will then
shift to the New Territories in the following year,
with Sha Tin and Yuen Long providing half of the
new units.
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MAEE ( p/NBIBEA )

Private Domestic ( Small/Medium Units )
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The sales market was buoyant while the rental
market stayed strong in 2007. Prices soared in the
second half, bringing a quarter-to-quarter increase
of 21% in the fourth quarter of 2007 and rents
surged 14% for the same period.
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MAEE ( P/NBBEA )

Private Domestic ( Small/Medium Units )

ERE N AFTERTEES
Completions, Take-up and Vacancy
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i 20080 30890" 16150 14040 19300
SEE
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A BREREFRAHENDLEESREEAMAETHENT -

Including those private flats converted from subsidised sale flats during the year.

+ ERTHESSTFENEDE -
Vacancy at the end of the year as a percentage of stock.
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Forecast figures




MAEE ( RE24 )

Private Domestic ( Large Units )

WD EBFEBXETHABRNAI100F A X
FU LB - 200TERHPBE
ENT8 40078 ESRAFE
REET% BRETEBESZED

RERDENZEES
Stock Distribution by Age

Post 1999 f5 (17.4%)

- 1995-99 (10.0%)

- 1990-94 (9.4%)

2007TEBT407T BUEM  £&
MFNANERHFTF - KB O HMHELWNE
PEBRIE SSBREMN4I2% -

This sub-sector comprises units with a saleable
area of 100 m? or above. Stock at the end of 2007
was 78 400 units, representing 7% of the total
private domestic stock. The stock distribution by
age is shown in the chart.

- Pre 1960 &ij (5.9%)

- 1960-69 (13.6%)

1970-79 (17.3%)

- 1980-89 (26.4%)

There were 740 units completed in 2007, mainly
located in Kowloon and the New Territories. Yau
Tsim Mong was the district with the largest
production, accounting for 42%.




MAEE ( KBB4 )

Private Domestic ( Large Units)

200TEWMAZEETNEKESSON &
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Take-up fell to 550 units in 2007. The year-end
vacancy stabilised at 6 550 units, amounting to 8.4%
of the stock in this sub-sector.

Completions in 2008 and 2009 are anticipated to
rise to 2 040 units and 2 000 units respectively.
Major supply in 2008 will come from Kowloon City
while it would be more evenly distributed in Islands,
North, Sha Tin and Tuen Mun in the following year.




MAEE ( RE214 )

Private Domestic ( Large Units )

5% /N8B g ER—HF Same as the small/medium-sized flats, sales of large
00T HEFRBERANHKLLMNENES units were particularly buoyant in 2007. The rising
K ENMLKBEETZ2FHNRIFTAB trend of prices and rents persisted throughout the

BUTEXEFEHNDABRIIBE o year but prices soared in the second half. The
200TEEOMEHIENENBH R provisional price and rental indices for the fourth
ERETEHERA—FEBED IR quarter of 2007 over the same period of the
B26%K18%H)F 18 o preceding year jumped 26% and 18% respectively.
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MAEE ( RBE21)

Private Domestic ( Large Units )

ERE N AFTERTEES
Completions, Take-up and Vacancy
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____________ Forecast Completions
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+ FRZEBSRSGEHNESX -

Vacancy at the end of the year as a percentage of stock.

# TMNEF
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MAEZFHE ( BE)

Private Office ( Overall )

200TEFRAMASTIENRGEEN
10 106 TO0F AKX BDPPLRTS
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BREEDSENEEE
Stock Distribution by Age

Post 1999 3 (13.0%)

- 1995-99 (21.6%)

- 1990-94 (20.1%)

200TEMMASIEHNERNE N
320 000 AHK ' #EE2006F3%
MREN= BLREFITENE®RS
286 400 AK G2 BHRED
90% o

The total stock of private office space at the end of
2007 amounted to 10 106 700 m?, comprising 60%
Grade A, 24% Grade B and 16% Grade C office.
Office space in the core districts including Sheung
Wan, Central, Wan Chai, Causeway Bay and Tsim Sha
Tsui accounted for 63% of the total stock at the end
of 2007. The chart shows the total stock of all offices
by age.

I Pre 1970 & (4.6%)

1970-79 (11.8%)

- 1980-89 (28.9%)

Office completions in 2007 were 320 000 m?, almost
triple the amount of 2006. Grade A space
amounted to 286400 m2 or 90% of total
completions.




MASEFTE ( B4&)

Private Office ( Overall )

FRAEFTHENERAEREEMLEH
X169 TOORF AKX »B®W2007
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TEELAHZEIOI 100FAXK ' &
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Mit 2008 F BN 8 & % & T
342 200F 5K BE 2009 F &
RESTNBEE18T 200 K o &
2008%F »r KB oWHHNS LT
FERZLMWX - ME2009F - &
WMEXBHTHERNUELEASTEAET18% -

A slightly higher take-up of 169 700 m? was
recorded for the year. It was 47% below the
completions in 2007, resulting in a higher vacancy
at the year-end to 901 100 m?, representing 8.9% of
stock.

Completions are expected to remain at a similar
level of 342 200 m? in 2008 but will be adjusted
downwards to 187 200 m?in 2009. For the forecast
completions in 2008, most of the new supply will be
located in non-core districts. In 2009, the
proportion of new supply in the core districts will
increase to 18%.




MASFTHE ( B4)

Private Office ( Overall)
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Prices were on the rise throughout the year with
notable growth in the last quarter. The provisional
price index for the fourth quarter of 2007 showed
an increase of 31% over the same period in 2006.
Rents generally moved upwards with the
provisional rental index for the last quarter of 2007
registering a 14% rise from that of the previous year.
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MASEFTE ( B4&)

Private Office ( Overall )

ERE - ETRAERTES
Completions, Take-up and Vacancy
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EEERFELX)
Floor Area ('000 m?)
2003 2004 2005 2006 2007 2008 2009
I 299 279 34 108 320 340" 187
B 18" 373" 420 167" 170
THE
b 1334 1240 854 753 901
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A ERBHFELYBE  URBREFALINEHSL  EFHABRALGERENSE
CLONEZBYIBI0 -
The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other
than arising from new completions.

+ ERZEEBESSAGTENBSE -

Vacancy at the end of the year as a percentage of stock.

# mMNEF

Forecast figures




MAEFHE ( B )

Private Office ( Grade A)

200TFEBPREFTHENLTFTEN
6 074 Q00F B K SFBELAE
FTHREABEE60%  BXRIETEER
DPENBPREFIHELEE °

RERSENZES
Stock Distribution by Age

Post 1999 f5 (18.6%)

- 1995-99 (25.0%)

REEPABSTXUTFES  MA
RHFUWDANS33%ER10% -

BPLREFTHRBHNEMNEN286 400F
AKX > B2006FEBEMEN=B - M
B ERENUTFEFZLANMK » B
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The stock of Grade A office space at the end of 2007
stood at 6 074 900 m?, representing 60% of the total
office stock. The chart shows the distribution of
stock in this grade by age.

Pre 1980 & (6.0%)

B 198089 (27.9%)

i 1990-94 (22.5%)

Around 57% of the stock was located in Hong Kong,
while the share for Kowloon and the New Territories
was 33% and 10% respectively.

Compiletions of Grade A office space were 286 400 m2,
treble the level of 2006. All of the new completions
were in the non-core districts, with Yau Tsim Mong
and Kwun Tong accounting for 69% of the total.




MWASEZTE (BL )

Private Office ( Grade A)
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BREFIRANABTISBEXBETHF -
METHNWSREMBRALRLIE o

Compared with 2006, take-up increased markedly
to 140 000 m?in 2007. Nevertheless, as take-up fell
far short of completions, vacancy rose to 589 300 m?,
representing 9.7% of stock. The significant increase
in vacancy was partly attributed to the completion
of Phase | of International Commerce Centre in Yau
Ma Tei and ‘Kwun Tong 223’in December. Vacancy
rates in core districts like Sheung Wan, Central and
Tsim Sha Tsui remained stable while improvements
were noted in Wan Chai and Causeway Bay where
vacancy rate declined to 4.9%.

Completions are expected to increase to 332 000 m?
in 2008 but would drop to 157 400 m2 in 2009. For
the forecast of 2008, the core districts are unlikely to
produce any new space. The Eastern District and
Kwun Tong will account for 84% of the total supply.
In 2009, some 15% will be produced in Wan Chai,
whereas Kwun Tong and Yau Tsim Mong will make
up the rest of Grade A space completions.




MASEFT®E (B )

Private Office ( Grade A)
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AT 13% -

Prices moved steadily upwards in the early part of
2007 and then at a more rapid pace in the second
half of the year. The provisional price index for the
last quarter of 2007 registered an increase of 26%
from a year earlier. Rents rose along with prices
throughout the year. Comparing the last quarter of
2007 to the corresponding period of 2006, the
overall increase in rents was 13%.
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MASEZTE ( BL )

Private Office ( Grade A)

ERE - ETRAERTES
Completions, Take-up and Vacancy
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Forecast Completions
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Floor Area (000 m?)
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A BEREBYFELOIRE  URREFALIINENSE EFOARASFTEEEINE
CLOhE = ED @0 -
The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other
than arising from new completions.

+ ERZEESATFENBEDE-

Vacancy at the end of the year as a percentage of stock.
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MAEFHE. (24 )

Private Office ( Grade B)

200TEF R CAEFTHENIDTFTFEN At the end of 2006, stock of Grade B office was
2 465 200 5K  &FFBLRAE 2 465 200 m?, representing 24% of total office stock.
FHELBTFEN24% - BRERER The chart shows the distribution of stock in this
BROPEWIREFTERBEE ° grade by age.

BRERDENEEES
Stock Distribution by Age

B Pre 1970 &1 (11.6%)
Post 1999 f5 (6.4%)

1970-79 (15.8%)

- 1995-99 (18.6%)

B 198089 (29.4%)

- 1990-94 (18.2%)

BRIOLBTEN64% r L 2 HR Hong Kong accounted for 64%, while Kowloon and
48 533%F3% o the New Territories contributed 33% and 3%

respectively.

200TEF S REFTHEHNERNE L7 Grade B office completions rose to 31 100 m? in
231 100K B2006F % 2007, more than three times the completions in
MREN=@F% WE—-—TERIMB 2006. One development in Kwun Tong contributed

OMHENENS59I% 59% to the new supply.
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Private Office ( Grade B)
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Take-up at 13 800 m? was far below the previous
year's level and equivalent to 44% of the year’s
completions. Overall vacancy therefore increased
to 180 600 m?, representing 7.3% of stock.

Completions are expected to fall considerably to
8700 m?in 2008 and then bounce back to 23 600 m?
in 2009. The new supply of 2008 will come from one
development in Wong Tai Sin. Completions in 2009
would also be coming from non-core districts, of
which Wong Tai Sin would account for 65%.




MWAEF®E (2%)

Private Office ( Grade B)

ENEFRFTFELLEHA o 2007 FF Prices grew continually over the year. The
NDEPIENRNENBEBE R —F B H provisional price index for the fourth quarter of
EAIT32% - HEEMPRREAH - H 2007 was up by 32% compared with the same
XE16%NREFAMBE - period of the year before. Rents also moved up

briskly and achieved a year-on-year growth of 16%.
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Private Office ( Grade B)

ERE - ETRAERTESE
Completions, Take-up and Vacancy
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The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other
than arising from new completions.

+ ERETEHESSTGENSDE -
Vacancy at the end of the year as a percentage of stock.
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MAEF® ( RE )

Private Office ( Grade C)

200TEFRARNEFTHEHNILEFEEN The stock of Grade C office was 1 566 600 m? at the
1 566 600 AK S BLRAE end of 2007, representing 16% of total office stock.
FHELBFEN16%  BRERER The chart shows the distribution of stock in this
BROPEXWRRAEFTEIEE ° grade by age.

BRERIENZEE
Stock Distribution by Age

B Pre 1970 & (10.2%)
Post 1999 [S (1.6%)

- 1995-99 (13.2%) 1970-79 (28.8%)

- 1990-94 (14.1%)

- 1980-89 (32.1%)

SRTHEENTXNTFES > L EMH Hong Kong accounted for 67% of stock, while the
FMUWDHNES31%FM2% ° share for Kowloon and the New Territories was 31%

and 2% respectively.

200TFEFAREFTHEHNERERE Grade C office completions in 2007 were 2 500 m?, a
2 500K R2006F @D T reduction of 69% from 2006. The completions were
69% - BERNEXRAEN P TFPKX distributed in Central and North in almost even

RIEKX o split.
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Private Office ( Grade C)
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A lower take-up of 15 900 m? was recorded. It far
exceeded the year’s completions, thus causing
vacancy to decline to 131 200 m? representing 8.4%
of stock.

It is estimated that completions in 2008 will fall to
1 500 m?, but rise to 6 200 m? in 2009. All new
supply will be located in the core districts.




MWASEFTE (RE)

Private Office ( Grade C)

FRENMN—"FTESF—FT TEEEFED Prices grew quarter on quarter with notable gain in

ABEAEE - 2007TFFOEF5 the latter part of the year. The final quarter of 2007

B FEONFHEKR S R/32%H# registered an increase of 32% from that of the

g c MEHh@E ' EABBEN F previous year. As regards rent, a gentle rising trend

NERI—FEAHBKIT12% ° was recorded, leading to a 12% increase over the
same period.
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Private Office ( Grade C)

ERE - ETRAERTES
Completions, Take-up and Vacancy
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+ FRZEBOLSTFERBNBELSE-
Vacancy at the end of the year as a percentage of stock.
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Private Commercial

HEIBEZTEUVRFRAEM R
INEFBULVRENETFT - EX S
BREFSTIERAEORT -

XEMPUWE200TEREHNREE N
10 483 500 AK » HP30% I
FES - 41%UTFNALE~29%UTF
TR BREEBESPENIGEEENE
xR o

BREEDENZEE
Stock Distribution by Age

This sector comprises retail premises and other
premises designed or adapted for commercial use,
with the exception of purpose-built office space.

Stock in this sector at the end of 2007 was
10 483 500 m?, with 30% of total space in Hong
Kong, 41% in Kowloon and 29% in the New
Territories. Distribution of total stock by age is
shown in the chart.

I Pre 1960 i (4.4%)

Post 1999 [5 (9.2%)

- 1995-99 (10.8%)

!\ 1990-94 (11.9%)

2007TFEHEMENA48 000F 5 XK
T REA-FEZFTRE - - MXOBER
ESRAMNENG2% c TBEEARM
EBBEECHERXMABRED
JD Mall o

- 1960-69 (13.7%)

1970-79 (20.6%)

- 1980-89 (29.4%)

Completions in 2007 were 48 000 m?, significantly
down from 2006 level. Urban areas contributed
52% to the total supply. Major developments
included Citywalk in Tsuen Wan and JD Mall in Yau
Tsim Mong.
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Private Commercial
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Take-up in 2007 increased by 20% to 211 000 m?, far
exceeding completions in the year. Vacancy
declined to 849 100 m?, representing 8.1% of total
stock. More than 30% of the vacant space was
located in two districts: Yau Tsim Mong and Tsuen
Wan. The share of vacancy from arcade shops and
upper floor commercial space increased to 49% of
the total.

Higher completions are expected in the coming
two years, at 97 800 m? in 2008 and 100 200 m? in
2009. In 2008, most of the new supply will be in
Kowloon, with Yau Tsim Mong accounting for 31%
of the total. For 2009, Wan Chai and Yau Tsim Mong
would contribute 21% and 38% respectively to total
completions.




MmWABLET

Private Commercial

Q00T FENFEEUVEFHER Overall retail prices gained 20% in the last quarter of
ENR2006F@AHMEAT20% o 2007 over the same period in 2006. On the other
i - EEEFRBERN LA 2 F hand, rents edged up modestly during the year, and
REBI0OXBLRFEFNE o registered a year-on-year growth of 10%.

ENKBEATEN

Price and Rental Indices

200

150

100

Sl =S S =EFE SE2EEES S E SEEESESE ST SEEE IS
e EE A} Price
- . . " ’ | A #Rental
2002 2003 2004 2005 2006 2007




MABLET

Private Commercial

ERE - ETRAERTES
Completions, Take-up and Vacancy
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A BERNREFHUERXAMBEZEAERFIURRETHNE -

The take-up figure had been adjusted to reflect building conversions which took place during the year.

» FPHBUHMTELTWRE 88 "HMC., Pl
The take-up figure has been adjusted to include that attributed to The Link REIT properties.

+ ERZTEHEBSSGENSDE -
Vacancy at the end of the year as a percentage of stock.
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Private Flatted Factories
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BRERIPENZEESE
Stock Distribution by Age
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B 1980-89 (42.6%)
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This category comprises flatted factories and
ancillary office accommodation.

Stock in this sector was 17 346 600 m? at the end of
2007, distributed evenly between urban areas and
the New Territories. Distribution of total stock by
age is shown in the chart.

- Post 1994 [ (4.3%)

- Pre 1970 &ij (8.1%)

1970-79 (33.4%)

New completions in 2007 amounted to 15 700 m?,
coming from two developments in Wong Tai Sin and
Yuen Long with the former contributing 14 200 m?
to the newly completed space.

A positive take-up of 140 700 m? was recorded,
most notable in the districts of Kwai Tsing and Tuen
Mun. Vacancy fell to 1 069 900 m?, representing
6.2% of stock. About 56% of the vacant space was
found in the three districts of Kwun Tong, Kwai Tsing
and Tsuen Wan.
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The demand for space as reflected in the take-up
figure has activated new developments. Some
86 900 m? located mainly in Kwun Tong and Tsuen
Wan are forecast to be completed in 2008. New
supply of 93300 m? coming largely from the
Southern District and Kwun Tong are expected to
be available in 2009.
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Private Flatted Factories

FANEEFHNENLREBEEZHRD Price and rent rose steadily throughout the year,
EA - -BENMABLHLEESTABEAS with the increase in price being more prominent
EZFE 2007 FFEWF8 e EN than that of rent. The provisional price index for
EHRA—FAMHEAT28% 18 2007 fourth quarter was 28% higher than the
tbx N BEBOABEBRNMNEI o corresponding period of the previous year. In
2007 EFEMNEH KN BEEEHER comparison, the rise in rent was milder. The
A—FAHEXRBXEIEK o provisional rental index for the fourth quarter of

2007 edged up 8% relative to the same period of a
year earlier.
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Private Industrial / Office
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This category comprises floor space in
developments designed for industrial/office use,
and certified for occupation as such.

The 2007 year-end stock stood at 613 100 m?, with
the majority of space located in urban districts.
Sham Shui Po and Kwun Tong accounted for more
than 50% of the total space.

There were no new completions in 2007, but with a
take-up of 6 900 m?, vacant floor space reduced to
record low of 35 500 m?, or 5.8% of total stock.
About 80% of the vacant space was located in the
Eastern District of Hong Kong, Sham Shui Po, Kwun
Tong and Kwai Tsing.

New space of 4 300 m? in Kwun Tong are forecast to
be completed in 2008, but there would unlikely be
any new supply in 2009.
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Private Specialised Factories
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This category comprises all other factory premises,
primarily purpose-built for specialised
manufacturing  processes, and usually for
occupation by a single operator.

The stock in this sector was 3 141 700 m2 at the end
of 2007, largely in the New Territories which
accounted for over 80%.

Newly completed space of 33 200 m? in 2007 was
attributed to one building in Tseung Kwan O
Industrial Estate.

Forecast new completions in 2008 are 22 800 m?, to
be located mainly in Yuen Long and Tseung Kwan O,
while 2009 would unlikely see any new supply in
this sector.
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This category comprises premises designed or
adapted for use as godowns, or cold stores, and
includes ancillary offices. Premises located within
container terminals were included.

Stock stood at 3 420 600 m? at the end of 2007.
About 80% of the stock was in the New Territories,
with a predominance in Kwai Tsing, Tsuen Wan and
Sha Tin which accounted for 66% of the total space.

With no new completions in 2007, coupled with the
reduction in the stock due to demolition, vacancy
rate fell slightly to 2.8%, or 95 600 m?.

New completions of 4 400 m? in Kwun Tong are
likely to be produced in 2008, whereas no new
supply will be coming on stream in 2009.
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1. Review Period

Each issue of the Hong Kong Property Review
presents the property market activities in the
preceding calendar year, with forecasts of
completions for the succeeding two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New
Territories are divided into 18 districts as shown in
the Appendix and on Plans 1 and 2. The boundaries
of these districts follow those of the 18 District
Council Districts. For the office sector, there is
further sub-division into certain sub-districts, to
enable more detailed analysis of the principal office
districts.

4. Property Types

4.1 Premises are categorised according to the
use for which the occupation permit was originally
issued, unless known to have been subsequently
structurally altered. Otherwise, no specific check is
made on current use and no attempt has been
made to distinguish those domestic units used for
non-domestic purposes and vice versa.
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4.2 Private Domestic units are defined as
independent dwellings with separate cooking
facilities and bathroom (and/or lavatory). They are
sub-divided by reference to floor area as follows :

Class A
Class B
Class C - saleable area of 70 m2to 99.9 m2

saleable area less than 40 m?
saleable area of 40 m2to 69.9 m2

Class D - saleable area of 100 m2to 159.9 m?2
ClassE - saleable area of 160 m2 or above
43 Public sector developments, including

domestic units built under the Private Sector
Participation Scheme for subsidised sale, and all
units built under the Home Ownership, Buy or Rent
Option, Mortgage Subsidy, Sandwich Class
Housing, Urban Improvement and Flat-for-Sale
Schemes are not included. Data relating to rental
estates built by the Housing Authority and Housing
Society, units sold under the Tenants Purchase
Scheme, and Government owned quarters are also
excluded. Village houses are not included in the
stock, completions, demolition, take-up and
vacancy figures except for the previous years of
2001 and before as specified.

4.4 Private Office premises comprise premises
situated in buildings designed for commercial/
business purposes. Excluded are non-domestic
floors in composite buildings. Offices are graded as
follows :

Grade A - modern with high quality finishes;
flexible layout; large floor plates; spacious, well
decorated lobbies and circulation areas; effective
central air-conditioning; good lift services zoned for
passengers and goods deliveries; professional
management; parking facilities normally available.

Grade B - ordinary design with good quality
finishes; flexible layout; average-sized floor plates;
adequate lobbies; central or free-standing
air-conditioning; adequate lift services, good
management; parking facilities not essential.
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Grade C - plain with basic finishes; less flexible
layout; small floor plates; basic lobbies; generally
without central air-conditioning; barely adequate
or inadequate lift services; minimal to average
management; no parking facilities.

It should be noted that location is not a feature of
grade. Offices owned by the Government of the
Hong Kong Special Administrative Region and
managed by the Government Property Agency are
excluded.

45 Private Commercial premises include retail
premises and other premises designed or adapted
for commercial use, with the exception of
purpose-built offices. Carparking space is excluded.
Commercial premises owned by the Housing
Authority and Housing Society are excluded.
Following the divestment of selected commercial
Housing Authority premises to The Link Real Estate
Investment Trust (The Link REIT) at the end of 2005,
these divested properties now owned by The Link
REIT are classified as private sector properties and
are included in the statistics from 2006 onwards.
Readers should take special note of this change
when comparing review year figures with those of
2005 and before.

4.6 Private Flatted Factories comprise premises
designed for general manufacturing processes and
uses, including offices, directly related to such
processes, and normally intended for sale or letting
by the developers. Specialised factories, as
described below, are excluded. Similar premises
built by the Housing Authority are not included.

4.7 Private Industrial / Office premises are floor
space designed or certified for industrial/office use.

4.8 Private Specialised Factories comprise all
other factory premises, primarily purpose-built for
specialised manufacturing processes, usually for
occupation by a single operator.
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49 Private  Storage premises comprise
premises designed or adapted for use as godowns
or cold stores and include ancillary offices. Premises
located within container terminals are included.

5. Floor Areas

5.1 A domestic unit is measured on the basis of
‘saleable area’ which is defined as the floor area
exclusively allocated to the unit including balconies
and verandahs but excluding common areas such
as stairs, lift shafts, pipe ducts, lobbies and
communal toilets. It is measured from the outside
of the exterior enclosing walls of the unit and the
middle of the party walls between two units. Bay
windows, vyards, gardens, terraces, flat roofs,
carports and the like are excluded from the area.

52 Non-domestic accommodation is measured
on the basis of ‘internal floor area’” which is defined
as the area of all enclosed space of the unit
measured to the internal face of enclosing external
and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic
stock figures are based on rating records at a given
date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are
excluded. The Private Commercial stock figure also
includes commercial premises built under the
Private Sector Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by
virtue of the issue of an occupation permit.
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7.2 Public sector completion figures, as
mentioned in paragraph 4 above for each property
type, are not included.

8. Demolition

The figures show rated private accommodation
deleted during the year under review due to

demolition.
9. Forecast
9.1 Forecast figures of completions are given for

each of the two years succeeding the year under
review. They are presented as the number of units (for
domestic premises) and the total internal floor area
(for non-domestic premises) expected to come on
stream in the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known development and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional
estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates that a unit was not
physically occupied at the time of the survey
conducted at the end of the year. Premises under
decoration are classified as vacant. Some vacancies
could be due to units not yet issued with the
Certificate of Compliance or Consent to Assign, which
therefore could not have been occupied. It should be
noted that vacancy bears no relationship to
whether the property has been sold by the
developer. Premises which have already been sold
may remain vacant, pending occupation by the owner
or tenant. Vacancy figures cover the entire stock and
are not confined to new developments.
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10.2  Vacancies in respect of all premises, with
the exception of rated domestic premises
completed prior to 2006, are determined by a full
survey of such premises at the end of the year. The
vacancy data are obtained from management
offices, owners, occupiers or by inspection.

10.3  For rated domestic premises completed
prior to 2006, a projection of vacancies is made from
the result of a 3% random sample survey of such
units.

11. Take-up

11.1  Take-up figures in respect of domestic
premises represent the net increase in the number
of units occupied in the year under review and for
non-domestic premises, the net increase in
occupied floor space in the year.

112 The figures are arrived at by adding the
completions in that year to the vacancy figures at
the beginning of the year, then subtracting the
year's demolition and the year end vacancy figures.

11.3  Much like vacancy, take-up should not
be confused with the sales of new
developments. Take-up bears no relationship to
the number of units or amount of space sold by
developers (primary market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of
rental information recorded by the Department for
fresh lettings effective in the month being analysed.
For non-domestic premises, rents negotiated on
renewal are also included. The effective date is the
commencement date of a tenancy agreement.
However, rents are normally agreed earlier (1/2 -1
month earlier for fresh lettings, and 1-3 months for
lease renewals). Rental statistics of retail premises
from mid-2006 onwards include properties owned
by The Link REIT (for details, please refer to
paragraph 4.5 above).
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12.2  Information is obtained from a variety of
sources including notifications of fresh lettings
made under the provisions of the Landlord and
Tenant (Consolidation) Ordinance, requisitions
issued under the provisions of the Rating Ordinance
and the Government Rent (Assessment and
Collection) Ordinance, letters from landlords and
tenants and site visits made by staff of the
Department.

123  Rents are analysed on a net basis i.e.
exclusive of rates, management and other charges.

12.4  Average prices are based on an analysis of
transactions scrutinised by the Department for
stamp duty purposes. The following types of
transactions are excluded : those considered to be
unacceptable for stamp duty purposes, those
involving a mix of property types, premises which
have not yet been assessed to rates, domestic
premises sold subject to existing tenancies, and
primary sales of domestic premises. Date of sale is
the date on which an Agreement for Sale and
Purchase is signed. It should be borne in mind that
provisional agreement is generally reached 2-3
weeks earlier.

12.5  Average rents and prices are analysed for
general reference only. Their levels at a certain
period depend to a large extent on the special
characteristics, including quality and location, of
the premises which are leased or sold during the
period. Thus changes between different periods
may be due to variations in the characteristics of the
different properties being analysed, and should not
be taken as necessarily indicating a general change
in value over the period. In particular, figures in
brackets denote limited number of transactions,
and should be used with caution. Rental and price
indices are a better reflection of change in value.
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126 The rental and price figures for a few
months at the end of the year are provisional,
pending the availability of further data for analysis.

12.7  Unlike the coverage of stock and
completion figures, rental and price statistics
include village houses, and also open market
lettings and sales of Government-subsidised
housing units upon expiry of the restriction period
and payment of the premium to the relevant
bodies.

13. Rental and Price Indices

13.1 As explained above average rents and
prices may change from one period to another not
only because of value changes but also because of
variations in quality. The rental and price indices, on
the other hand, are designed to measure rental and
price changes with quality kept at a constant.
Movement of indices may therefore differ from
changes in the average rents and prices for the
same period.

13.2  The rental and price indices are derived
from the same data that are used to compile
average rents and prices. The indices measure value
changes by reference to the factor of rent or price
divided by rateable value of the subject properties
rather than by reference to the rent or price per
square metre of floor area. In effect, by utilising
rateable value, allowance is made not only for floor
area but also other qualitative differences between
properties.
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13.3  Following a General Revaluation of rateable
values, the new rateable values are matched with
the old ones for the purpose of maintaining the
index series.

13.4  The component index (the index for a
property class or grade) has been derived from
analysis of all transactions effective in a given
period. The composite index for a certain type of
premises is compiled by calculating a weighted
average of the component indices. The weights for
compiling the composite index for each type of
non-domestic premises are based on the total floor
area of components in respect of the current and
previous 11 months. For domestic premises the
weights for both rental and price indices are based
on the number of transactions effected in the
current and previous 11 months.

13.5  Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the
relevant period.

13.6  The indices, especially the rental indices,
will tend to understate market trends. Although all
rents are analysed on a net basis (see paragraph
12.3 above), allowances will not be made for the
‘value equivalent’ of other contractual terms that
are unknown to the Department. In a ‘tenants
market’ for example, landlords are normally
prepared to make concessions to tenants such as
refurbishment or the granting of extended rent-free
periods. If rents were adjusted to reflect standard
terms of agreement, the rents as adjusted would
tend to be lower than the quoted rents when the
index is moving downwards and vice versa.
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14.  Price Indices for Selected Popular
Residential Developments

14.1  The indices are based on an analysis of
prices paid for units in selected developments as
recorded in Sale and Purchase Agreements.
Developments selected for analysis in 2007 are
slightly different from those of previous years, and
include :

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza
Apartments, Dynasty Court, Grand Promenade,
Heng Fa Chuen, Hong Kong Parkview, lllumination
Terrace, Island Place, Island Resort, Kornhill, Les
Saisons, Pacific View, Residence Bel-Air & Bel-Air On
The Peak, Robinson Place, South Horizons, Taikoo
Shing, The Belcher's, The Leighton Hill, The
Orchards, The Redhill Peninsula, Tregunter, Villa
Lotto;

Kowloon - Banyan Garden, Galaxia, Harbourfront
Landmark, Island Harbourview, Laguna City, Laguna
Verde, Liberte, Mei Foo Sun Chuen, Metro Harbour
View, One Beacon Hill, Parc Oasis, Park Avenue,
Royal Peninsula, Sceneway Garden, Sky Tower,
Sorrento, Telford Gardens, The Waterfront,
Whampoa Garden;

New Territories - Aegean Coast, Bellagio, Beneville,
Caribbean Coast, Castello, City One Shatin,
Constellation Cove, Dawning Views, Discovery Bay,
Discovery Park, Fanling Centre, Flora Plaza, Grand
Pacific Views, Hong Kong Gold Coast, Hong Lok
Yuen, Kingswood Villas, Marina Cove, Metro City,
New Town Plaza (Phase Ill), Ocean Shores, Palm
Springs, Park Central, Park Island, Parkland Villas,
Rambler Crest, Riviera Gardens, Royal Ascot, Royal
Palms, Sea Crest Villa, Serenity Park, Sunshine City,
Symphony Bay, The Parcville, Tierra Verde, Tuen Mun
Town Plaza, Villa Athena, Villa Esplanada, YOHO
Town.
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14.2  The component index for each property
group in the sample developments is calculated by
reference to the factor of price divided by rateable
value of the subject properties. The composite
index for a property group is compiled by
calculating a weighted average of the component
indices. For the year 2007, the weights are based on
the number of transactions effected in 2006.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review
and reported wholly occupied at the time of
valuation.

16.  Property Market Yields

The yields have been derived by comparing the
average rent/rateable value and price/rateable
value factors. The properties included in the rental
analysis may be different from those in the price
analysis. The figures should therefore only be
regarded as providing a broad indication of market
yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the
Land Registry, derived from sale and purchase
agreements of domestic units received for
registration in the Land Registry for the relevant
periods. Statistics on non-domestic sales are based
on analysis made of sales transaction records
obtained by this Department from the Land
Registry and Inland Revenue Department for stamp
duty purposes. As distinguished from the Land
Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is
signed, and not the date on which the Agreement
is submitted for registration.
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PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

% Table 1

B{i# B No. of units

%5l

Class

mAEEN

HE# Size Range

[FEAK m?]

< 20.0
20 - 39.9
40 - 69.9
70 - 99.9
100 - 159.9
160 - 199.9
200 - 279.9

>279.9

ALL CLASSES

2007 FREFE

Stock at year end

9 368

342 227

526 540

122717

55 336

11 200

9222

2633

1 079 243

351 595

526 540

122717

55 336

23 055

1079 243

2007 FRTZEHE

No. Vacant at year end

10 228

27 857

7 838

4144

2402

52 469

TEANE

% Vacant

29

5.3

6.4

7.5

10.4

4.9




2% Table 2

ThAEE-BXEFE FHERTEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

B{i# B No. of units

R District 2006 FRE2FER 2007 F£ERE EREN 2006 FREFEERNANE 2007 £IREFE 2007 E£EFEHHE =EENE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end No. Vacant at year end % Vacant
X Central and Western 92 199 170 0.2 92 850 2454 26
B Wan Chai 61912 524 0.8 62 191 3209 52
X Eastern 127 577 112 0.1 127 630 3366 26
BX Southern 40 316 57 0.1 40 372 1583 3.9
V- 157 HONG KONG 322 004 863 0.3 323 043 10 612 3.3
JHREE  Yau Tsim Mong 107 148 1004 0.9 107 962 8825 8.2
¥/ 827 Sham Shui Po 71602 132 0.2 72 406 2952 41
hEH  Kowloon City 99 855 49 0.0 + 99 820 6 204 6.2
#EA{l  Wong Tai Sin 15 693 - - 15 692 451 29
W iE Kwun Tong 47 557 - - 47 555 887 1.9
A% KOWLOON 341 855 1185 0.3 343 435 19 319 5.6
& Kwai Tsing 35231 924 26 35483 1142 3.2
i Tsuen Wan 72761 1515 21 74 287 289% 3.9
H] Tuen Mun 54 811 - - 54 795 1303 24
JTEl Yuen Long 59 462 1971 3.3 61436 4433 7.2
IR North 25542 218 0.9 25759 1779 6.9
Ki# Tai Po 28 376 - - 28 378 1781 6.3
"H Sha Tin 64 904 1164 1.8 66 060 2145 3.2
il Sai Kung 42 140 2100 5.0 44 240 3548 8.0
BE Islands 21812 531 24 22327 3513 15.7
F24 NEW TERRITORIES 405 039 8 423 2.1 412 765 22 538 5.5
E 4 OVERALL 1 068 898 10 471 1.0 1079 243 52 469 4.9

2007 F RS FERREFNEREMCEITEL R - 2007 Stock figures are derived from the latest rating record,
HARRBXEFIHE2006 FEKEFEITE - and not from the 2006 Stock figures shown here.
+ bF 0.05% + Below 0.05%
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PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

% Table 3

B{ir#H No. of units

£ Year

2003

2004

2005

2006

2007

X3

BB
hE

2E
BB
hik
R
z2F
BE
Ik

2F
BB

BB
hE
#R
z2F

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

FEE

Demolition

332

54

4

390

318

378

701

438

115

25

578

635

405

1 048

466

343

826

EHE
Completions
2890
11107
12 400
26 397
3689
10 811
11536
26 036
4 286
3879
9156
17 321
1687
5964
8928
16 579
863
1185
8423

10 471

A

104 695

123 414

115 530

343 639

105 396

123 797

116 812

346 005

105 990

124 003

118 958

348 951

106 147

124 785

119 523

350 455

106 304

125272

120 019

351 595

EREERELFE
B C

131 286 37 447
147 299 35 864
199 853 39 620
478 438 112 931
132 685 37 671
155 570 36 605
209 344 41687
497 599 115 963
135 689 38072
158 553 37178
214 824 43 653
509 066 118 903
136 555 38 188
161 650 38 116
221293 45100
519 498 121 404
137 126 38 227
162 186 38 442
227 228 46 048
526 540 122 717

Stock by Class at year end

24 260

13272

13653

571 185

25292

14 149

13 895

53 336

25 647

14 060

14 106

53813

25737

14 694

14 347

54 778

25871

14 908

14 557

55 336

14 889

2459

4434

21782

15154

2462

4 452

22 068

15 407

2500

4 606

22 513

15377

2610

4776

22763

15515

2627

4913

23 055

B2# Total

312 577
322 308
373 090
1 007 975
316 198
332 583
386 190
1034 971
320 805
336 294
396 147
1 053 246
322 004
341 855
405 039
1 068 898
323 043
343 435
412 765

1079 243




2% Table 4

RAEE-BXBUFHERENLE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

B{r# B No. of units

FEIE Demolition FME Completions
Year X Area 2 2
i B A B (o] D E # A B Cc D E H
Total Total
BD Hong Kong 66 189 12 6 59 332 1039 1031 300 201 319 2890
hE Kowloon - 42 10 1 1 54 2 228 6 995 1205 645 34 11107
2003
R New Territories 1 2 1 - - 4 1471 9882 844 197 6 12 400
;4 OVERALL 67 233 23 7 60 390 4 738 17 908 2 349 1 043 359 26 397
BS Hong Kong 84 191 32 3 8 318 537 1577 280 988 307 3689
hE Kowloon 86 266 19 1 6 378 437 8 453 879 934 108 10 811
2004
R New Territories - 1 2 2 - 5 1148 8 195 1951 190 52 11 536
E: -4 OVERALL 170 458 53 6 14 701 2122 18 225 3110 2112 467 26 036
D Hong Kong 235 154 14 10 25 438 228 2931 474 377 276 4 286
hE Kowloon 3 57 28 14 13 115 316 2877 524 102 60 3879
2005
R New Territories - - - 10 15 25 1864 4 946 2093 103 150 9 156
2 OVERALL 238 211 42 34 53 578 2 408 10 754 3091 582 486 17 321
BB Hong Kong 152 91 274 88 30 635 175 922 306 217 67 1687
"% Kowloon 98 135 152 14 6 405 864 3235 1073 658 134 5964
2006
R New Territories - - - 3 5 8 562 6 507 1488 197 174 8 928
k=4 OVERALL 250 226 426 105 41 1 048 1 601 10 664 2867 1072 375 16 579
3] Hong Kong 101 234 51 45 35 466 373 256 111 19 104 863
hE Kowloon 27 234 61 16 5 343 256 414 197 292 26 1185
2007
R New Territories - - - 1 16 17 400 6518 1208 169 128 8423

Z# OVERALL 128 468 112 62 56 826 1029 7 188 1516 480 258 10 471
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PRIVATE DOMESTIC - COMPLETIONS BY CLASS

2% Table 5

B{i# B No. of units

Year

1998 *

1999 *

2000 *

2001 *

2002

2003

2004

2005

2006

2007

1249

7271

2683

3257

4 456

4738

2122

2408

1601

1029

15987

20 982

14 753

16 475

17 370

17 908

18 225

10 754

10 664

7188

3037

5451

6 025

4320

7204

2349

3110

3 091

2867

1516

1454

1188

1998

1810

1270

1043

2112

582

1072

480

551

430

331

400

752

359

467

486

375

258

RS

All Classes

22278

35322

25790

26 262

31052

26 397

26 036

17 321

16 579

10 471

*

BFERMEER -

*

Figures are all inclusive of village houses.



PANEE-FREBRBELENE

PRIVATE DOMESTIC - COMPLETIONS BY SIZE

2% Table 6

B{i# B No. of units

a5 E# Size Range
Class [ £A% m?]
< 20.0

A

20 - 39.9
B 40 - 69.9
C 70 - 99.9
D 100 - 159.9
160 - 199.9
E 200 - 279.9
>279.9

RBEXER OVERALL

2003

119

4619

17 908

2349

1043

85

169

105

26 397

2004

13

2109

18 225

3110

2112

247

101

119

26 036

2005

92

2316

10 754

3 091

582

293

107

86

17 321

2006

72

1529

10 664

2867

1072

243

93

39

16 579

-1
Hong Kong

373

256

111

19

50
35

19

863

2007
Tt E
Kowloon New Territories
21 -
235 400
414 6518
197 1208
292 169
- 32
23 73
3 23
1185 8 423

2%
Total

21

1008

7188

1516

480

82
131

45

10 471




PANEE-BEXERERMNFNE

% Table 7

PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
B{T# B No. of units
HXBGEMRE 2007 by Class s

W District A B c D E 28 Forecast Completions

Total [ 2008 ] [ 2009 ]
FFX  Central and Western 49 19 52 - 50 170 170 1069
EF Wan Chai 319 183 5 15 2 524 329 482
X Eastern - 54 54 4 - 112 133 184
223 Southern 5 - - - 52 57 898 44
BB HONG KONG 373 256 111 19 104 863 1530 1779
Mo Yau Tsim Mong 168 348 176 291 21 1004 1599 1023
Y827 Sham Shui Po 88 44 - - - 132 1099 34
hE  Kowloon City - 22 21 1 5 49 1238 88
#EAM  Wong Tai Sin - - - - - - 304 1420
W& Kwun Tong - - - - - - 185 -
A% KOWLOON 256 414 197 292 26 1185 4425 2 565
E Kwai Tsing - 924 - - - 924 - -
EE Tsuen Wan - 989 425 76 25 1515 404 645
437 Tuen Mun - - - - - - - 561
JLEA Yuen Long - 1846 74 33 18 1971 298 2204
1R North 74 140 4 - - 218 63 694
Ki Tai Po - - - - - - 163 81
WH Sha Tin - 500 530 60 74 1164 1919 3687
iy Sai Kung - 1940 156 - 4 2100 2120 2
BE Islands 326 179 19 - 7 531 61 456
P2 NEW TERRITORIES 400 6 518 1208 169 128 8423 5028 8 330
2 OVERALL 1 029 7 188 1516 480 258 10 471 10 983 12 674




% Table 8

MAEE - ERAREHEGCHNENE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

B{r# B No. of units

[ 2008 ] [ 2009 ]

%S iEsE3]]
X District A B c D E All A B c D E All

Classes Classes
HFEK  Central and Western 79 2 - 1 88 170 398 574 83 12 2 1069
EF Wan Chai 219 90 5 12 3 329 48 74 205 124 31 482
X Eastern - - 95 36 2 133 - 71 108 4 1 184
mX Southern - 280 416 112 90 898 - - - 28 16 44
¥4 HONG KONG 298 372 516 161 183 1530 446 719 396 168 50 1779
iHIEE  Yau Tsim Mong 182 1006 316 66 29 1599 87 892 44 - - 1023
®AE  Sham Shui Po 345 693 56 5 - 1099 34 - - - - 34
hEH  Kowloon City 57 139 54 894 94 1238 38 - - 19 31 88
#AM  Wong Tai Sin - 296 2 6 - 304 - 736 504 167 13 1420
W iE Kwun Tong - 180 - 4 1 185 - - - - - -
AE KOWLOON 584 2314 428 975 124 4425 159 1628 548 186 44 2 565
1 Kwai Tsing - - - - - - - - - - - -
EiE Tsuen Wan - 168 106 104 26 404 - 271 270 32 72 645
H] Tuen Mun - - - - - - - 130 200 200 31 561
JTHA Yuen Long - 27 258 13 - 298 145 1643 299 87 30 2204
X North 15 - 24 10 14 63 142 214 6 85 247 694
AIH Tai Po - - - - 163 163 - - - 80 1 81
P! Sha Tin - 1083 648 167 21 1919 - 2811 602 214 60 3687
i Sai Kung - 1942 154 10 14 2120 - - - - 2 2
BE Islands - - - - 61 61 - - 42 358 56 456
F:d NEW TERRITORIES 15 3220 1190 304 299 5028 287 5069 1419 1 056 499 8 330

EZ- OVERALL 897 5906 2134 1 440 606 10 983 892 7416 2363 1410 593 12 674




% Table 9

RAEE-BERFEFLEFEERENE
PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

B{r# B No. of units

— District 2006 £FREFE 2007 FERE ERES 2006 ELFENENE 2007 £REFE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end
FEX  Central and Western 465 8 1.7 467
B Wan Chai 299 - - 298
f:3ES Eastern 1 - - 1
mx Southern 1631 34 21 1659
B HONG KONG 2 396 42 1.8 2425
JH%EE  Yau Tsim Mong 43 - - 43
w7kt Sham Shui Po 73 - - 73
AEH  Kowloon City 429 3 0.7 433
#FAMl  Wong Tai Sin 1 - - 1
WiyE Kwun Tong - - - -
A% KOWLOON 546 3 0.5 550
1 Kwai Tsing 3 - - 3
ZiL Tsuen Wan 114 - - 114
7] Tuen Mun 320 - - 320
JTEA Yuen Long 7 376 18 0.2 7 394
X North 238 - - 238
Kif Tai Po 2236 - - 2236
“H Sha Tin 605 20 3.3 609
sl Sai Kung 1920 4 0.2 1923
BE Islands 682 7 1.0 689
Fr5E NEW TERRITORIES 13 494 49 0.4 13 526
E:4 OVERALL 16 436 94 0.6 16 501

HEHAEREERN - UMEHFHESEEMAETESHHAEFTXIRRK -
2007 EREFERREHNEMHEMCFITE LI
FARRBEX B HKI2006FKEFEITE -

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.
2007 Stock figures are derived from the latest rating record,
and not from the 2006 Stock figures shown here.



PhAEE-BEGZEER

PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

% Table 10

Year

2003

2004

2005

2006

2007

FERERET

In Buildings Completed during the Year

B
Total No. of Units

26 397

26 036

17 321

16 579

10 471

TEHA

No. Vacant

22 885

21871

16 646

14 542

10 337

TEAENE

% Vacant

86.7

84.0

96.1

87.7

98.7

HEMAET
In All Other Buildings

BEY ZEHA TEANE
Total No. of Units No. Vacant % Vacant
981 578 45 896 4.7
1008 935 42 377 4.2
1035 925 46 893 4.5
1052 319 48 128 4.6

1068 772 42132 3.9

BEGfTEE

Overall Vacancy

TEHA

No. Vacant

68 781

64 248

63 539

62 670

52 469

HEFENESE
% of Total Stock

6.8

6.2

6.0

5.9

4.9




BPANEE-FXBAEFERRERATRX

% Table 11

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS
F 2007 FiFfhEMIREACS AERRMEHE WwEH{HE Owner Occupied Let
#5] Class X Area No. of Units Valued in 2007 and BT EE BOE BEHE ERES
Reported as Wholly Occupied No. of Units % No. of Units %
BB Hong Kong 108 16 14.8 92 85.2
hE Kowloon 401 279 69.6 122 30.4
A R New Territories 552 451 81.7 101 18.3
=2 OVERALL 1 061 746 70.3 315 29.7
S Hong Kong 297 138 46.5 159 53.5
A% Kowloon 536 404 75.4 132 24.6
° oA New Territories 2312 1452 62.8 860 37.2
z=# OVERALL 3145 1994 63.4 1151 36.6
BB Hong Kong 79 49 62.0 30 38.0
hE Kowloon 389 275 70.7 114 29.3
¢ R New Territories 424 274 64.6 150 35.4
E -] OVERALL 892 598 67.0 294 33.0
S Hong Kong 115 34 29.6 81 70.4
hx Kowloon 135 106 78.5 29 21.5
° oA New Territories 36 21 58.3 15 417
=H OVERALL 286 161 56.3 125 43.7
BB Hong Kong 55 10 18.2 45 81.8
hx Kowloon 22 17 77.3 5 22.7
. R New Territories 13 1 7.7 12 92.3
E-d OVERALL 90 28 31.1 62 68.9
BE Hong Kong 654 247 37.8 407 62.2
B & %5 hE Kowloon 1483 1081 72.9 402 27.1
All Classes oA New Territories 3337 2199 65.9 1138 34.1
=F OVERALL 5474 3 527 64.4 1947 35.6




2 Table 12

RAEE-FXBENFHAE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

SEHK B $/m? per month

3 5l Class A B (o D E
B hik ;R B hik ;R b4 Tk ;R b1 hik ;A B hik ;R
5 / B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2006 216 154 113 207 155 107 258 198 124 298 220 171 355 197 189
2007 * 245 170 126 237 170 118 289 220 144 334 240 198 394 229 226
2006 10 211 163 116 213 152 110 243 197 126 300 238 163 381 (214 ) ( 190 )
11 221 193 116 211 167 110 261 194 122 291 231 158 372 ( 160 ) ( 117 )
12 210 158 117 199 162 109 260 216 120 299 234 177 347 ( 188 ) ( 183 )
2007 1 210 155 120 213 160 106 257 208 133 329 217 176 368 ( 185 ) ( 188 )
2 220 164 118 219 161 110 282 226 130 323 ( 256 ) 186 360 ( 205 ) ( 216 )
3 218 156 121 219 163 112 269 211 137 316 240 187 365 ( 138 ) ( 258 )
4 218 160 123 212 156 110 270 210 132 316 248 190 376 (231 ) (279 )
5 220 164 123 213 163 109 302 192 144 321 212 183 376 ( 207 ) (229 )
6 235 155 120 224 161 117 277 209 141 340 ( 189 ) 206 386 ( 206 ) (199 )
7 259 158 124 244 161 119 290 209 146 334 238 216 410 (199 ) ( 234 )
8 294 169 127 269 165 119 299 219 152 340 251 177 416 ( 258 ) 224
9 264 188 127 248 177 120 295 220 146 329 241 182 412 ( 301 ) ( 209 )
10 244 201 131 243 195 123 300 256 158 376 269 217 438 (217 ) ( 234 )
11 * 235 182 143 253 187 138 321 258 145 350 262 205 429 ( 280 ) (231 )
12 * 240 180 146 250 187 136 316 236 161 342 235 241 396 ( 207 ) ( 262 )
* IRt * Provisional

() REDPF220R%G - () Indicates fewer than 20 transactions.



% Table 13

MAEE - FXBENFHEMN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

FEHKREN $/m’

3 5l Class A B (o D E
i 25 Ik mR B ke mR i 25 Ik Wi i 25 h* mR B Ik Wi
-] / A Hong New Hong New Hong New Hong New Hong New

Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2006 42 849 30 068 28 929 52213 38 090 31185 69 332 57 104 41549 85 781 75419 48 590 120 308 99 282 56 098

2007 * 51670 36 788 32491 61374 47 714 34178 83 226 76 347 44 698 105 475 95 564 57 265 150 725 129 577 70 208

2006 10 43 343 29 977 28 176 52 579 37 623 29 964 70 843 51539 41190 92 118 78 217 50 922 117339 ( 90214) 58 246

11 43 671 30 055 28 150 52 380 37 571 30 651 70 124 55213 41 860 90 805 74 597 45 869 112425 ( 76397) 53 109

12 44 724 31369 27 847 53 369 37 533 30 366 69 144 57 425 40 836 86 343 69 964 54 012 111958 ( 104 510 ) 57 550

2007 1 45 487 31921 28 675 53 951 39 581 30963 73518 61864 39076 89 230 81801 48728 114400 ( 105955 ) 70 225

2 46 131 32196 29940 55735 43 605 32 042 76 990 64 523 40 631 90 503 78 097 58 112 126 550 ( 112314) 58 852

3 46 548 33719 30 960 54 451 41294 31687 75 657 58 256 41912 91 840 79 365 55 463 131295 ( 71164) 70 206

4 48 101 33602 30971 55472 41009 32 166 77 098 60 684 42808 97 791 81943 55043 141108 ( 95015) 63 648

5 49 843 34 579 30 891 58 002 42 233 32418 78 897 62 055 43 594 98 097 76 998 56 925 144810 ( 99535) 54 231

6 50 808 35040 30 805 59 188 43 184 32304 80 239 67 900 40 683 101 244 89 175 53919 130287 ( 136530 ) 57718

7 49 818 35832 31695 59 457 46 256 32487 77 469 65 829 43130 102 538 78 143 47 355 138041 ( 123192) 62 644

8 51374 36 519 32026 59 957 46 699 33326 84518 73175 43919 113 279 90 209 54 822 158 075 ( 156012) 64 573

9 51438 37 749 32273 61533 46 721 34198 83 601 73 301 44 401 109 693 82724 56 898 157125 ( 114 845) 69814

10 54015 39 447 33 540 64 277 51867 35858 87 454 86 771 46 252 113 689 110 411 60 176 161014 ( 133925) 86 415

1= 57 616 41742 35329 69 340 55 480 37 372 89 966 94 005 48 766 123 387 117 791 61605 181793 ( 134358 ) 79277

12 * 59 733 43 126 36 207 72 655 57 339 37 808 99 426 95 109 48 633 125 190 108 009 60 768 195719 ( 168199 ) 80 147

o IEREE * Provisional

() RRTDVF20%%K5- () Indicates fewer than 20 transactions.



PRAEE-EXBMNBEEEH

PRIVATE DOMESTIC - RENTAL

INDICES BY CLASS

& Table 14

(1999 = 100)
/ |
& R A B c D E A, B&C & E FrE 25
Year / Month All Classes
1998 112.8 110.3 113.6 116.2 116.9 111.7 116.5 112.6
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 97.2 97.4 99.3 100.7 101.8 97.6 101.2 98.1
2001 93.0 93.9 97.4 101.9 104.5 94.0 103.0 95.4
2002 81.3 81.8 85.0 89.8 94.3 82.0 91.6 83.4
2003 72.8 72.7 725 77.2 81.1 72.7 78.8 73.6
2004 75.5 76.5 79.1 84.0 86.1 76.5 84.9 77.7
2005 83.3 84.9 90.4 94.7 97.8 85.1 96.1 86.5
2006 90.1 89.1 93.9 100.5 106.4 90.0 103.0 91.6
2007 * 100.4 98.1 103.6 115.4 121.8 99.7 118.0 101.8
2006 10 - 12 94.0 91.0 94.6 102.3 110.8 92.6 105.8 94.2
2007 1- 3 94.3 93.0 97.3 107.9 113.2 94.1 110.1 96.0
4 - 6 98.7 95.3 101.5 113.9 118.3 97.4 115.7 99.6
7- 9 102.5 99.4 105.7 117.2 126.7 101.4 121.0 103.7
10 - 12~ 106.1 104.8 109.6 122.4 129.2 105.9 1251 108.1
2006 10 92.7 90.2 94.9 103.7 109.5 91.7 106.1 93.5
11 94.9 91.1 93.6 100.4 111.0 92.9 104.8 94.3
12 94.4 91.6 95.3 102.8 112.0 93.1 106.6 94.7
2007 1 93.9 92.8 95.5 107.6 110.5 93.6 108.8 95.4
2 94.0 92.4 97.5 108.1 112.7 93.7 110.0 95.6
3 94.9 93.9 98.9 108.0 116.4 94.9 111.4 96.9
4 97.5 94.3 99.8 112.1 117.3 96.2 114.2 98.4
5 99.2 95.8 100.9 114.2 117.5 97.7 115.5 99.9
6 99.3 95.8 103.9 115.5 120.2 98.2 117.4 100.5
7 101.6 97.9 104.4 116.0 126.4 100.1 120.2 102.5
8 102.4 99.7 105.7 117.4 126.8 101.5 121.2 103.8
9 103.4 100.6 107.1 118.3 126.8 102.5 121.7 104.7
10 105.1 101.9 108.0 121.4 127.9 103.9 124.0 106.2
11 * 105.6 105.2 109.1 122.5 128.0 105.9 124.7 108.0
12 * 107.6 107.3 111.8 123.3 131.6 108.0 126.6 110.2

* IR

*

Provisional



RAEE-BXBNENEH (2R)
PRIVATE DOMESTIC - PRICE

INDICES BY CLASS (TERRITORY-WIDE)

& Table 15

(1999 = 100)
/ |
S A A B [+ D E A, B&C D & E FrE 25
Year / Month All Classes
1998 118.5 116.0 117.3 116.1 114.0 117.2 115.6 1171
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 88.3 89.5 91.2 94.2 98.7 89.2 95.4 89.6
2001 77.2 78.8 80.8 83.2 87.8 78.4 84.4 78.7
2002 68.1 70.2 71.9 76.6 81.8 69.5 77.9 69.9
2003 59.7 61.1 65.3 70.2 76.2 61.0 72.0 61.6
2004 72.7 77.2 87.8 96.5 106.6 76.6 99.4 78.0
2005 84.9 91.3 106.6 119.1 131.3 90.4 121.9 92.0
2006 86.6 91.6 108.0 121.0 137.6 91.1 124.9 92.7
2007 * 98.4 100.5 119.6 138.0 161.5 101.3 143.7 103.4
2006 10 - 12 87.7 914 109.1 123.0 136.2 91.5 126.3 93.3
2007 1- 3 91.2 94.5 110.9 127.1 146.5 94.7 131.8 96.6
4 - 6 95.4 97.5 115.9 132.8 154.1 98.3 138.0 100.3
7 - 9 98.8 101.2 119.9 139.6 163.8 101.9 145.5 104.0
10 - 12~ 108.0 108.6 131.7 152.6 181.8 110.5 159.5 112.9
2006 10 87.3 91.5 108.1 123.0 135.3 91.3 126.0 93.1
11 87.4 91.1 109.4 122.8 134.2 91.3 125.6 93.0
12 88.4 91.6 109.8 123.2 139.2 92.0 127.2 93.8
2007 1 89.4 93.4 109.3 125.5 145.3 93.3 130.3 95.2
2 91.0 94.6 111.5 127.6 144.6 94.7 131.8 96.6
3 93.3 95.4 112.0 128.1 149.6 96.0 133.3 97.9
4 94.1 95.8 114.1 131.2 152.5 96.7 136.4 98.7
5 95.5 97.9 116.6 131.5 153.7 98.6 137.0 100.5
6 96.6 98.8 1171 135.7 156.1 99.5 140.7 101.6
7 97.6 100.2 118.8 136.1 157.2 100.8 141.2 102.8
8 98.9 101.0 120.1 140.3 164.9 101.8 146.3 104.0
9 100.0 102.4 120.9 142.4 169.2 103.1 149.0 105.3
10 103.6 104.9 125.0 146.0 177.2 106.2 153.6 108.5
11 * 108.4 108.6 131.5 152.4 179.0 110.6 158.7 113.0
12 * 112.1 112.4 138.5 159.3 189.1 114.7 166.3 117.2

I B =

*

Provisional



< Table 16

BRAEE -BERADEENENEH
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS

(1999 = 100)
L3 I A A, B &C D &E BEZ%E Overall

Year |/ Month X Urban ;A N.T. &it Al X Urban FH N.T. &it Al X Urban #H N.T. &it Al
2006 1 98.5 83.2 90.7 128.4 121.8 124.5 100.5 85.6 92.8
2 100.1 84.4 92.0 126.0 128.2 125.6 102.1 86.9 94.2

3 101.0 85.2 92.8 130.9 123.3 126.6 103.1 87.5 95.1

4 100.9 84.7 92.5 131.0 124.3 127.0 103.0 87.0 94.7

5 101.2 84.6 92.6 133.6 124.9 128.8 103.5 86.9 94.9

6 99.8 82.6 90.9 131.2 121.2 125.7 101.9 85.0 93.1

99.0 83.4 90.9 131.7 121.3 126.1 101.2 85.7 93.1

8 99.7 81.8 90.5 132.6 124.0 127.7 101.9 84.2 92.7

9 99.5 82.0 90.5 130.9 122.7 126.3 101.6 84.3 92.6

10 99.3 80.6 89.6 131.9 124.5 127.6 101.5 83.0 91.9

11 99.0 80.4 89.4 132.0 121.5 126.5 101.2 82.8 91.6

12 98.8 79.7 88.9 133.1 123.4 127.8 101.1 82.1 91.2

2007 1 99.7 79.8 89.4 134.2 122.8 128.3 102.0 82.2 91.8
2 100.7 80.2 90.1 138.1 127.2 132.4 103.3 82.9 92.6

3 102.0 80.8 91.1 134.6 130.9 131.6 104.2 83.6 93.6

4 102.6 81.9 91.9 139.9 127.2 133.4 105.2 84.6 94.5

5 104.1 83.0 93.2 141.5 132.4 136.4 106.6 85.8 95.8

6 105.1 83.1 93.8 145.8 130.4 138.2 107.8 85.8 96.5

105.5 84.2 94.5 152.4 131.8 142.9 108.6 86.9 97.4

8 107.6 84.7 95.9 152.7 134.2 143.8 110.6 87.6 98.8

9 108.8 85.2 96.5 155.5 137.4 146.8 112.0 88.0 99.5

10 111.0 87.0 98.7 160.7 138.3 150.4 114.5 89.9 101.9

11 * 117.2 90.2 103.4 169.8 137.7 155.8 120.7 93.0 106.6

12~ 124.7 94.8 109.4 176.2 146.0 162.6 128.3 97.8 112.8

[Fings *  Provisional

BARMGESE 14 Bxt "REWLESE  FIEMIREH - For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.



2% Table 17

RAEF# -BEAEAZINEFERZTEER
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

FEFRk m?
2007 £k FE Stock at year end 2007 £k=EE Amount Vacant at year end FTEAOSE % Vacant
WX District g Z& A% 24 g 2% A% 2% g Z& A% BH
A B Cc Total A B (o] Total A B C Total
AR Central and Western 1870 100 779 400 629 300 3278800 79 800 44 400 59 100 183 300 4.3 5.7 9.4 5.6
T Wan Chai 916 200 588 100 317 600 1821 900 44 600 31 200 20 400 96 200 4.9 5.3 6.4 5.3
RX Eastern 602 500 181 600 85200 869 300 29 300 18 100 10 100 57 500 4.9 10.0 11.9 6.6
mx Southern 83400 37 500 10 500 131 400 17 200 3800 1 000 22 000 20.6 10.1 9.5 16.7
;-2 HONG KONG 3 472 200 1 586 600 1 042 600 6 101 400 170 900 97 500 90 600 359 000 4.9 6.1 8.7 5.9
HREE Yau Tsim Mong 1095 400 637 900 423 500 2 156 800 129 900 44 500 35000 209 400 11.9 7.0 8.3 9.7
Rk Sham Shui Po 148 400 54 800 39 200 242 400 15100 10 500 1700 27 300 10.2 19.2 4.3 11.3
AEH Kowloon City 107 500 57 000 20 800 185 300 3100 700 1800 5600 2.9 1.2 8.7 3.0
A Wong Tai Sin - 21800 1200 23 000 - 300 - 300 - 14 - 1.3
W yE Kwun Tong 636 900 38 700 6 100 681700 138 200 19 300 - 157 500 21.7 49.9 - 23.1
AE KOWLOON 1 988 200 810 200 490 800 3 289 200 286 300 75 300 38 500 400 100 14.4 9.3 7.8 12.2
a5 Kwai Tsing 74 900 11 400 2000 88 300 5800 700 900 7 400 7.7 6.1 45.0 8.4
FiT Tsuen Wan 88 400 10 300 800 99 500 30 100 600 - 30 700 34.0 5.8 - 30.9
Al Tuen Mun 32700 - 8 400 41100 6 000 - 400 6 400 18.3 - 4.8 15.6
JTEA Yuen Long 9200 9 800 19 100 38100 - 700 700 1400 - 71 3.7 3.7
X North 26 600 - 1700 28 300 9500 - 100 9 600 35.7 - 5.9 33.9
Kig Tai Po - 5200 1200 6 400 - - - - - - - -
WH Sha Tin 224 600 16 300 - 240 900 58 000 3000 - 61 000 25.8 18.4 - 25.3
sl Sai Kung 9 000 - - 9 000 5400 - - 5400 60.0 - - 60.0
BB Islands 149 100 15400 - 164 500 17 300 2 800 - 20 100 11.6 18.2 - 12.2
FT5E NEW TERRITORIES 614 500 68 400 33 200 716 100 132 100 7 800 2100 142 000 21.5 11.4 6.3 19.8
Exr 4 OVERALL 6 074 900 2465 200 1 566 600 10 106 700 589 300 180 600 131 200 901 100 9.7 7.3 8.4 8.9
5X Sub-districts
LR Sheung Wan 232 300 350 400 428 500 1011 200 21 500 21100 41700 84 300 9.3 6.0 9.7 8.3
22153 Central 1587 400 378 100 184 400 2149 900 56 400 19100 16 300 91 800 3.6 5.1 8.8 4.3
iE{F/ $A¥87E Wan Chai / Causeway Bay 916 200 588 100 317 600 1821 900 44 600 31 200 20 400 96 200 4.9 5.3 6.4 5.3
dtf/ #i&iE North Point / Quarry Bay 602 500 147 400 67 400 817 300 29 300 8 600 8 300 46 200 4.9 5.8 12.3 5.7
I Tsim Sha Tsui 832 000 324 300 209 400 1365 700 63 900 26 700 16 500 107 100 7.7 8.2 7.9 7.8
MR/ FEf Yau Ma Tei / Mong Kok 242 400 313600 214100 770100 66 000 17 800 18 500 102 300 27.2 5.7 8.6 13.3

SRYFEEREBRHBFH -

Sub-district figures have already been included in District figures.



IRAEFHR -BREFE BEHERTEE
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

2 Table 18

EHKk m
X District 2006 EREFE 2007 FERE EREL 2006 £LAGFEMENE 2007 £REFE 2007 £RZ=ERE TEAOE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end Amount Vacant at year end % Vacant

Fx Central and Western 3285 400 1300 0.0 + 3278 800 183 300 5.6
BT Wan Chai 1 824 200 4200 0.2 1821 900 96 200 53
RX Eastern 853 600 16 100 1.9 869 300 57 500 6.6
X Southern 132 900 - - 131 400 22 000 16.7
74 HONG KONG 6 096 100 21600 0.4 6 101 400 359 000 5.9
MREE Yau Tsim Mong 2 098 500 66 200 3.2 2 156 800 209 400 9.7
(3,877 Sham Shui Po 224 300 18 100 8.1 242 400 27 300 11.3
Tz Kowloon City 185 200 - - 185 300 5600 3.0
A Wong Tai Sin 23000 - - 23000 300 1.3
T Kwun Tong 531 300 151 900 28.6 681 700 157 500 23.1
A® KOWLOON 3 062 300 236 200 7.7 3 289 200 400 100 12.2
Ea) Kwai Tsing 88 300 - - 88 300 7 400 8.4
B Tsuen Wan 99 500 - - 99 500 30700 30.9
0] Tuen Mun 40 900 - - 41100 6400 15.6
TTEH Yuen Long 38 100 - - 38 100 1400 3.7
IR North 27 200 1200 4.4 28 300 9600 33.9
K Tai Po 6 400 - - 6 400 - -
¥H Sha Tin 191 200 50 200 26.3 240 900 61000 25.3
iy Sai Kung 9 000 - - 9 000 5400 60.0
B Islands 153 800 10 800 7.0 164 500 20100 12.2
F 2 NEW TERRITORIES 654 400 62 200 9.5 716 100 142 000 19.8
28 OVERALL 9 812 800 320 000 3.3 10 106 700 901 100 8.9
N Sub-districts

3R Sheung Wan 1013 100 - - 1011 200 84 300 8.3
X Central 2154 100 1300 0.1 2149 900 91 800 4.3
(¥ / $948 Wan Chai/ Causeway Bay 1 824 200 4200 0.2 1821 900 96 200 5.3
dtf / #I&5E North Point / Quarry Bay 801 700 16 100 2.0 817 300 46 200 5.7
S| Tsim Sha Tsui 1367 600 1200 0.1 1365 700 107 100 7.8
iMARM / FEf Yau Ma Tei / Mong Kok 709 900 65 000 9.2 770 200 102 300 13.3

2007 F RS2 FERREHUEMEMCTITELHk -

FARRRIEX BIHAI2006F KEFEITH -

SRHEFOEREBRBFH -

+ /bF 0.05%

2007 Stock figures are derived from the latest rating record,

and not from the 2006 Stock figures shown here.

Sub-district figures have already been included in District figures.

+ Below 0.05%



% Table 19

RAEFR -BRIINKFHE  BFHEREEFE
PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

FHK m
iFEE Demolition FME Completions ERKEFE Stock at year end
£ Year i Area B4R 2% [SE 4 2% ik Z% AR B2 EL 2% [SEd 28
A B Cc Total A B (o] Total A B Cc Total
BE Hong Kong 2200 5000 500 7700 181 900 4 400 300 186 600 3428 000 1566 500 1063 900 6 058 400
A Kowloon - - - - 76 000 8 400 - 84 400 1603 300 769 300 508 200 2880 800
00 R New Territories - - - - 6 800 21000 - 27 800 451 200 115 600 33 200 600 000
Ez-3 OVERALL 2200 5000 500 7 700 264 700 33 800 300 298 800 5482500 2451400 1 605 300 9 539 200
BE Hong Kong - - - - 51 200 14 600 5100 70 900 3489 300 1579 900 1 067 000 6 136 200
hE Kowloon - - - - 140 300 23200 - 163 500 1732900 792 200 501 400 3026 500
o i New Territories - - - - 43 800 1300 - 45100 531 000 68 500 32700 632 200
Ed OVERALL - - - - 235 300 39 100 5100 279 500 5753200 2440600 1601 100 9 794 900
S Hong Kong - - - - 30 200 - 1700 31900 3487 000 1574 200 1059 100 6 120 300
& Kowloon - - - - - 2200 - 2200 1730 000 809 400 494 400 3033 800
2005
R New Territories - - - - - - - - 515 200 68 500 31900 615 600
=F OVERALL - - - - 30 200 2200 1700 34 100 5732200 2452100 1 585 400 9 769 700
B Hong Kong 29800 - 3000 32800 10 100 8 700 7 300 26 100 3464 200 1574 200 1057 700 6 096 100
hE Kowloon - 18 100 300 18 400 44 500 - 700 45 200 1781 000 786 100 495 200 3062 300
e R New Territories - - - - 36 900 - - 36 900 554 000 68 500 31900 654 400
E: OVERALL 29800 18 100 3300 51200 91 500 8 700 8 000 108 200 5799200 2428 800 1 584 800 9 812 800
BS Hong Kong - - 1200 1200 16 100 4 200 1300 21600 3472200 1586 600 1042 600 6 101 400
h#E Kowloon - - 800 800 209 300 26 900 - 236 200 1988 200 810 200 490 800 3289200
2 S New Territories - - - - 61000 - 1200 62 200 614 500 68 400 33200 716 100

£E OVERALL - - 2000 2000 286 400 31 100 2500 320 000 6 074900 2465200 1 566 600 10 106 700




2 Table 20

RAEF# -BXERERTNENE
PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FEHk m
2007 TAERE

X District :2F%) 2% AR B Forecast Completions

A B c Total [ 2008 ] [ 2009 ]
PR Central and Western - - 1300 1300 800 3900
BT Wan Chai - 4200 - 4200 700 26 600
wX Eastern 16 100 - - 16 100 101 000 -
23] E Southern - - - - - -
BB HONG KONG 16 100 4 200 1 300 21 600 102 500 30 500
Mo Yau Tsim Mong 65 000 1200 - 66 200 - 44100
/327 Sham Shui Po 10 600 7 500 - 18 100 - 4200
Tz Kowloon City - - - - - -
bl Wong Tai Sin - - - - 8700 15 300
M Kwun Tong 133 700 18 200 - 151 900 177 700 93 100
/%3 KOWLOON 209 300 26 900 - 236 200 186 400 156 700
k= Kwai Tsing - - - - 39400 -
Zik Tsuen Wan - - - - - -
(] Tuen Mun - - - - - -
JTEA Yuen Long - - - - - -
JEX North - - 1200 1200 - -
KiE Tai Po - - - - - -
S Sha Tin 50 200 - - 50 200 13 900 -
[y Sai Kung - - - - - -
B Islands 10 800 - - 10 800 - -
2 NEW TERRITORIES 61 000 - 1200 62 200 53 300 -
£ OVERALL 286 400 31 100 2 500 320 000 342 200 187 200
SX Sub-districts
LI Sheung Wan - - - - - 2400
X Central - - 1300 1300 800 1500
B{F / $988  Wan Chai / Causeway Bay - 4200 - 4200 700 26 600
ik / 8&E  North Point / Quarry Bay 16 100 - - 16 100 101 000 -
RibIE Tsim Sha Tsui - 1200 - 1200 - 4100
imARM / FEf Yau Ma Tei/ Mong Kok 65 000 - - 65 000 - 40 000

SRYFOEAEBRHBFA -

Sub-district figures have already been included in District figures.



PAEFR-BERXRABRINFTNERE

PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT

% Table 21

FEHFk m’
[ 2008 ] [ 2009 ]

R District B Z% AR 2H8 B Z% [GE:d 28

A B c Total A B c Total
X Central and Western - - 800 800 - - 3900 3900
T Wan Chai - - 700 700 24 300 - 2300 26 600
AR Eastern 101 000 - - 101 000 - - - -
BX Southern - - - - - - - -
BB HONG KONG 101 000 - 1 500 102 500 24 300 - 6 200 30 500
HIREE Yau Tsim Mong - - - - 40 000 4100 - 44 100
ks Sham Shui Po - - - - - 4200 - 4200
HEH Kowloon City - - - - - - - -
= KA Wong Tai Sin - 8 700 - 8 700 - 15 300 - 15 300
W Kwun Tong 177 700 - - 177 700 93 100 - - 93 100
/%3 KOWLOON 177 700 8 700 - 186 400 133 100 23 600 - 156 700
E Kwai Tsing 39 400 - - 39 400 - - - -
EiL Tsuen Wan - - - - - - - -
] Tuen Mun - - - - - - - -
JCER Yuen Long - - - - - - - -
R North - - - - - - - -
KIE Tai Po - - - - - - - -
H Sha Tin 13 900 - - 13 900 - - - -
iy Sai Kung - - - - - - . .
BB Islands - - - - - - - -
F2 NEW TERRITORIES 53 300 - - 53 300 - - - -
E7 -4 OVERALL 332 000 8 700 1 500 342 200 157 400 23 600 6 200 187 200
SE Sub-districts
IR Sheung Wan - - - - - - 2400 2400
X Central - - 800 800 - - 1500 1500
&{F / $A48E  Wan Chai / Causeway Bay - - 700 700 24 300 - 2300 26 600
dtfa / 8% North Point/ Quarry Bay 101 000 - - 101 000 - - - -
A Tsim Sha Tsui - - - - - 4100 - 4100
MARME / BEf Yau Ma Tei/ Mong Kok - - - - 40 000 - - 40 000

SRYFOEFBEBRYFH -

Sub-district figures have already been included in District figures.



PAEFR-BEAZEBESR

PRIVATE OFFICE - OVERALL VACANCY TRENDS

2 Table 22

FHK m
FERERET HEMAET BEGfTES
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BREER =ER TEENE BEEER TER TEENE TER HEFRMENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2003 298 800 220700 73.9 9 240 400 1113100 12.0 1333 800 14.0
2004 279 500 234 400 83.9 9515400 1 005 500 10.6 1239 900 12.7
2005 34100 4400 12.9 9735600 849 400 8.7 853 800 8.7
2006 108 200 94 100 87.0 9704 600 658 700 6.8 752 800 7.7
2007 320 000 279 100 87.2 9786 700 622 000 6.4 901 100 8.9




% Table 23

RAEF#® -BXAEAEHNFHESE
PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT

SEHK B $/m? per month

% 3] Grade H A Z B A C
[ A::f:f*ii]ze] [252 F7% m*] [83 7%k m*] [45 7% m*]
ey E4:-]) ARt/ B E(4-1) JHRR/ e s/ JHRR it/
EF BK RSBE MEE XuE  HEA  EF O SFE  RSE  WBE  XWE  HEA  EF  FE  @ASE  WEA X0E  ER
Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma
Chai/ Point/ Tei/ Chai/ Point/ Teil Chai/ Point/ Teil
£ | A Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong
Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2006 418 557 373 244 338 364 197 359 249 177 275 253 162 279 233 203 262 204
2007 * 496 718 449 290 358 374 236 433 301 205 293 262 191 316 261 234 298 219
2006 7 449 579 430 283 339 ( 506 ) 193 394 253 181 265 264 160 296 256 214 332 212
8 387 551 401 251 315 ( 404 ) 177 391 260 202 279 259 153 304 244 185 279 216
9 (416 ) 611 411 264 317 (433) 232 394 252 180 279 275 167 293 249 217 260 210
10 ( 544 ) 571 417 252 356 (239) 196 389 262 185 275 258 168 276 250 196 235 218
11 321 654 379 268 366 (396 ) 215 332 272 189 267 283 164 293 247 221 246 216
12 445 583 444 240 350 (306 ) 204 362 295 202 300 265 169 316 238 222 244 203
2007 1 433 660 460 303 347 (437 ) 210 433 281 190 269 241 172 286 259 216 251 201
2 482 605 437 282 368 ( 419) 226 395 296 222 334 250 183 295 261 199 274 211
3 327 647 439 264 354 (299) 220 416 303 194 290 267 190 285 253 229 291 226
4 415 681 429 232 347 ( 374 ) 203 426 290 219 289 283 191 301 247 228 263 209
5 (621 ) 650 444 289 362 382 235 424 304 183 284 254 190 306 245 240 291 217
6 477 757 430 281 350 ( 403 ) 233 406 281 199 283 254 187 318 265 230 287 230
7 534 739 481 317 350 (423) 239 450 306 191 287 277 196 331 258 234 374 219
8* 534 759 445 323 347 355 263 451 296 227 303 248 198 333 261 235 320 231
9* 485 894 459 290 353 377 260 461 302 211 299 260 202 333 272 239 332 229
10 * 513 774 432 303 393 (322) 271 449 316 199 299 259 197 370 275 248 280 222
11 * 569 761 458 301 374 ( 413) 228 431 321 252 312 272 197 342 272 256 273 211
12+ 666 832 498 286 353 ( 388) 265 413 358 207 286 259 197 293 290 252 286 237
o IEREEF *  Provisional

() RERDFLERKS- () Indicates fewer than 5 transactions.
[] []

KRR 2007 FRES RGN THER -

Indicates average size of the units analysed during 2007.



& Table 24

RAEFR - ZXAERHNFHEN
PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT

BEFREN $/m’

¢ 5 Grade B A Z B A C
[ A\Il:jrzaiggffiize ] [205 7% m’] [78 FH% m*] [41 FH% m?]
EF a1 SRR 3t/ B e/ IRt/ EF e/ IRt/
L3 fx T EE il FEf L3R X $HEEE faE KkiblE BEfA L3R X $FEE e kil FEf
Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma
Chai/ Point/ Teil Chai/ Point/ Teil Chai/ Point/ Teil
£ | B Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong Sheung Causeway Quarry Tsim Sha Mong
Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2006 80 219 130 825 94 952 61070 99 357 ( 143376) 41554 89 656 64 391 41 529 66 856 46 440 35379 59 484 48 552 39 378 42 490 34 996
2007 * 98 644 161 924 104 373 70 256 110 944 - 54 962 106 906 76 404 47 803 80310 54720 48 661 78 694 62 460 47 701 52 759 42872
2006 7 - (123161 )( 77321) - 112875 - ( 30365 ) - 68550 ( 39727) 69473 43662 34827 ( 68670 ) 55237 37705 44012 33730
8 - (149596 ) (138249 ) ( 67786 ) 109607 - 38 274 - 60348 ( 42115) 70691 47 308 32539 ( 50568 ) 46655 39 343 40 565 33 544
9 - 119905 ( 74568 ) - 107 059 - (31142 )( 91685) 77158 ( 43817 ) 79766 40 258 37919 ( 68683 ) 52293 40 343 39 766 40 379
10 ( 82187 ) 128109 ( 79948 )( 66022 )( 94429 ) - (53216 )( 94979 ) 58882 ( 37147 ) 69863 50921 37 590 54907 50106 41738 39510 31980
1 - 147105 ( 91748) - (105403 ) - ( 44589 ) - 63395 ( 26688 ) 73967 38799 38 065 - 50671 ( 38079) 50 134 34 655
12 - 136 072 ( 103462 ) - 90 122 - 36 011 - 59280 ( 50178 ) 58161 54 400 38921 ( 67539 ) 48070 44 206 42 966 36 491
2007 1 ( 50572 ) (123307 ) ( 123372 ) - 96 887 - 41975 ( 70788 ) 67917 ( 41572) 61791 48 034 37752 53 364 48 658 45187 40 411 34729
2 ( 85670 ) 142541 ( 87489) - ( 74562 ) - ( 39572 )( 88863 ) 59252 - 78 408 58 443 37 791 58 167 52714 36 691 45982 33921
3 - 131474 119 977 - ( 97479) - ( 45863 ) 97 499 74 323 - 64 098 43 242 45247 ( 80248 ) 56307 44 586 47 041 38 877
4 - 144 361 ( 107 637 ) - ( 69213) - ( 54916 ) 89742 ( 72578 )( 42134 ) 67094 46 193 45 381 73 636 58 301 44 578 55 891 40 749
5 - 147854 ( 95107 ) ( 58351 ) 109968 - 48954 ( 81272 )( 57439 )( 47230) 77412 49 309 46822 ( 35633 ) 61809 39 826 55 309 41438
6 ( 93046 ) 151540 ( 101511) - 106 061 - 56 274 98 298 65245 ( 50466 ) 70162 45101 44501 ( 80195) 60814 47 537 50 616 38729
7 - 150 797 130119 ( 63080 )( 83162) - 62551 ( 79638 ) 77723 ( 47587 ) 84500 53 952 53 500 77 276 56 565 47 974 51942 40 504
8™ - 159220 (120545 ) 68 298 105 341 - 47 633 112 795 76215 ( 49072 ) 79804 58 789 49 205 72 549 65 563 54 376 46 492 42975
9* ( 80407 ) 139842 115366 ( 72246 ) ( 100291 ) - (70866 )( 102510 ) 76554 ( 48427 ) 78610 65 753 47 563 101 100 59 841 50 181 51766 43919
10* (157646 ) 152336 83 901 - 112 144 - ( 55186 ) 112103 73409 - 79 346 51492 55195 104 717 62 280 50 834 54 753 48 369
11~ - 178 455 85 325 73475 106 478 - 60 783 133 030 87950 ( 48416 ) 90788 60 830 59 660 75927 69 110 50 597 58 476 47 962
12* (155736 ) 198878 95652 ( 74578 ) 126660 - 67024 (163673 ) 81954 ( 52413 ) 93097 55 560 52933 ( 88592 ) 75515 51011 61683 46 259
o IeREE * Provisional
() REDVPFLEXH - () Indicates fewer than 5 transactions.
[ 1 R~ 2007 E£RFASHFTAMEFHER - [ 1 Indicates average size of the units analysed during 2007.

- ABEREERZAER- - No transaction record received by this Department.



PRIVATE OFFICE - RENTAL AND PRICE

APASFR-BLHNEEREMBEHR(FAERK)

INDICES BY GRADE (ALL DISTRICTS)

& Table 25

(1999 = 100 )

& Rents £1r Prices
g/ A g 2% A% FiE4%5! g 2% A% ERB %5
Year /| Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
1998 138.3 135.9 127.2 135.9 133.8 135.5 135.0 134.5
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 100.8 95.1 95.2 98.5 92.2 91.0 82.8 89.9
2001 105.0 97.7 93.2 101.0 81.8 80.2 70.9 78.7
2002 86.0 85.3 84.1 85.4 70.0 67.7 66.6 68.4
2003 734 76.3 75.8 74.6 64.8 63.4 58.4 62.5
2004 771 79.7 78.6 78.1 113.1 95.0 76.9 99.3
2005 100.1 94.1 88.7 96.4 149.7 134.7 104.1 133.0
2006 125.2 113.0 99.5 117.4 153.6 143.3 119.5 139.3
2007 * 140.0 129.2 111.6 131.8 176.8 168.4 145.9 164.3
2006 7- 9 128.6 115.8 101.3 120.3 157.5 152.6 121.7 143.9
10 - 12 129.3 118.0 104.3 121.6 156.6 144.5 124.8 142.7
2007 1- 3 134.1 122.5 106.5 125.8 162.3 150.6 131.4 148.5
4 - 6 137.8 127.0 109.7 129.6 167.6 163.3 138.3 156.2
7- 9* 141.6 130.3 113.4 133.3 179.8 168.9 149.3 166.3
10 - 12 * 146.6 136.8 116.7 138.6 197.5 190.7 164.7 186.3
2006 7 128.8 113.9 100.9 119.8 156.5 150.9 123.5 143.7
8 127.4 115.9 101.3 119.7 ( 161.4) 153.6 120.8 145.3
9 129.6 117.6 101.7 121.4 154.7 153.3 120.8 142.7
10 126.5 115.4 104.0 119.4 163.5 143.7 121.3 143.9
11 130.9 119.1 104.0 122.8 153.2 149.8 128.4 143.9
12 130.4 119.6 104.8 122.7 153.2 140.0 124.8 140.3
2007 1 133.9 119.7 104.2 124.6 161.9 143.3 128.8 145.6
2 133.9 123.9 107.1 126.2 ( 162.1) 150.8 131.1 148.2
3 134.4 123.9 108.1 126.6 162.8 157.6 134.3 151.6
4 135.7 124.2 108.4 127.5 ( 163.4) 160.4 136.6 153.0
5 137.4 128.2 110.2 129.9 164.9 163.5 138.6 155.5
6 140.2 128.5 110.5 131.4 174.5 165.9 139.8 160.1
7 140.8 128.8 111.7 132.1 176.5 169.8 145.8 164.0
8* 142.0 129.9 113.7 133.5 181.8 170.9 149.2 167.7
9* 1421 132.3 114.8 134.4 181.1 165.9 152.8 167.3
10 * 144.3 135.0 117.2 136.9 185.6 180.8 158.7 176.1
11> 145.9 136.2 117.5 138.2 194.6 194.8 165.5 186.3
12 * 149.5 139.3 115.5 140.7 212.4 196.6 169.9 196.5

* B #F *  Provisional

()

RTDF 20 RR5 -

F1 2000 £ 4 RiE - HEMENEHYRETRERINNE FE-RS -
REREHTREE R SRERMAMESMALL -

()

Indicates fewer than 20 transactions.

Since April 2000 both indices have been compiled in respect of units graded according to revised grading criteria.
They are not strictly comparable to earlier indices.



& Table 26

RAEF® -BZOBERREEFHENEAETRENEL
PRIVATE OFFICE - RENTAL AND PRICE INDICES FOR GRADE A OFFICE IN CORE DISTRICTS

(1999 = 100)
& Rents &1t Prices
£/ A L3/ BX BT/ AT RibIH Bl X #
Year /| Month Sheung Wan / Central Wan Chai / Causeway Bay Tsim Sha Tsui Core Districts #
1998 150.3 150.1 129.8 129.4
1999 100.0 100.0 100.0 100.0
2000 104.2 101.1 96.7 95.3
2001 116.8 105.7 95.2 86.7
2002 85.1 82.9 83.0 70.2
2003 67.3 67.0 74.5 63.8
2004 72.0 68.2 79.0 117.2
2005 104.3 88.7 105.9 159.9
2006 139.9 121.6 127.4 167.1
2007 * 175.4 131.9 133.4 185.5
2006 7- 9 144.2 127.3 128.3 170.2
10 - 12 149.8 128.6 130.3 169.4
2007 1- 3 159.9 126.1 131.7 170.8
4 - 6 1721 129.9 1321 177.9
7- 9* 180.3 134.1 132.8 188.8
10 - 12~ 189.1 137.4 137.0 204.7
2006 7 141.3 124.9 129.8 177.4
8 144 .4 127.2 128.1 172.7
9 147.0 129.9 1271 160.5
10 146.2 129.3 130.5 168.4
11 154.0 132.6 1291 170.9
12 1491 124.0 131.4 169.0
2007 1 1565.5 127.6 131.6 164.1
2 159.7 125.4 132.8 177.0
3 164.6 125.4 130.6 171.2
4 164.2 127.7 131.9 ( 172.1)
5 174.0 131.5 129.0 176.7
6 178.0 130.4 135.3 185.0
7 174.8 132.8 132.6 1871
8* 185.0 134.1 133.5 190.8
9* 181.2 135.4 132.4 188.4
10 * 188.5 130.0 136.2 191.7
1> 186.4 140.5 135.1 202.7
12 = 192.4 141.8 139.6 219.6
# B0 : BIR/ R BT/ ASERRHE - #  Core districts : Sheung Wan / Central , Wan Chai / Causeway Bay and Tsim Sha Tsui.
* IRt # =% * Provisional

() REVPFI0RXH- () Indicates fewer than 10 transactions.



PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

AR - -BREFE BHERZEE

% Table 27

FHK m
WK District 2006 £RAFE 2007 &% R RS 2006 ERAFRNENE 2007 £REFR 2007 R ER ZEEHE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end Amount Vacant at year end % Vacant

FFX  Central and Western 1126 400 1100 0.1 1135700 69 300 6.1
BF Wan Chai 1 005 800 3800 0.4 1 007 800 59 200 59
X Eastern 750 300 600 0.1 751 600 36 000 4.8
BX Southern 205 700 200 0.1 205 900 14 600 71
Fr-2:4 HONG KONG 3 088 200 5700 0.2 3 101 000 179 100 5.8
JHRE  Yau Tsim Mong 1970 200 10 600 0.5 1998 700 182 700 9.1
w7k Sham Shui Po 677 800 1700 0.3 691 400 63 800 9.2
hZEY  Kowloon City 700 800 - - 699 400 52 200 7.5
HAl  Wong Tai Sin 283 300 - - 287 200 25 300 8.8
WyE Kwun Tong 633 200 7100 1.1 625 100 64 500 10.3
A% KOWLOON 4 265 300 19 400 0.5 4 301 800 388 500 9.0

&5 Kwai Tsing 330 000 1300 0.4 331600 43 400 13.1
iz Tsuen Wan 467 800 18 100 3.9 483 200 87 200 18.0
H] Tuen Mun 386 600 - - 389 300 35600 9.1
JTER Yuen Long 439 600 200 0.0 444 700 23700 5.3
X North 210 500 - - 211 400 13 600 6.4
Kif Tai Po 223 900 - - 226 000 6 400 2.8
W Sha Tin 425700 2600 0.6 437 300 34 500 7.9
sl Sai Kung 271300 - - 273 300 20 100 7.4
BE Islands 286 600 700 0.2 283 900 17 000 6.0
FFsF NEW TERRITORIES 3 042 000 22 900 0.8 3 080 700 281 500 9.1
z# OVERALL 10 395 500 48 000 0.5 10 483 500 849 100 8.1

2007 FREFERREHNEMMGMETITE Lk -
HARRBXBFIHA2006 E KD FRITE -
+ /bF 0.05%

2007 Stock figures are derived from the latest rating record,
and not from the 2006 Stock figures shown here.

+ Below 0.05%



PRIVATE

hABEL#EF -FHE  FTHEREHFE

COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

% Table 28

FEHFk m’

£ Year

2003

2004

2005

2006

2007

i

BB
ik
wmR
E7-4
BE
Ik
#R
E -]
BE
hE
R
=2
B
Ik
R
2F
BE
hk
R
E- ]

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

FEE

Demolition

5400

600

400

6 400
2700
4900

400

8 000

6 700

4300

11 000
12100

14 500

26 600

5500

5000

10 500

ERE

Completions

45 400

44 000

28 500

117 900

8 000

72100

11 200

91 300

2000

12100

96 600

110 700

10 900

127 900

44 000

182 800

5700

19 400

22 900

48 000

EREFER

Stock at year end

3 052 400
3795 400
2457 800

9 305 600
3043 100
3882 200
2482 500

9 407 800
3 038 900
3910 100
2573400

9 522 400
3 088 200

4 265 300

3 042 000
10 395 500
3101 000
4301 800
3080 700

10 483 500

M2006&EF 14 - HFa4E "L, HESYL -

Figures from 2006 onwards include properties owned by The Link REIT.



MRABHL#EF -BEXERERTNENE
COMPLETIONS BY DISTRICT

PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST

2 Table 29

FEHk m

WX

HEX
B
FEX
X
THRHE
Rkt
RE
Nl
WiE
AE
&5
3
Lo
JTHA
X
PN}
e
iy
BS
i
z=#

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun

Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2007

1100

3800

600

200

5700

10 600

1700

7100

19 400

1300

18 100

200

2600

700

22 900

48 000

i Pk =
[ 2008 ]

600

9200

8 400
18 200
30 100
7 900
6400
1600
9300
55 300
2500

12700

100

1500
400
7100
24 300

97 800

Forecast Completions

[ 2009 ]
3300
21300

800

25 400
38 500
3600
300

17 100

9 500

69 000

900

2100

2800
5 800

100 200




RAFLEF -Eh=E8H
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

% Table 30

Year

2003

2004

2005

2006

2007

FERERET HEMBRT

In Buildings Completed during the Year In All Other Buildings

S mEmEiR TEE TEASE SH¥mEER TEE TEASE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant
117 900 90 500 76.8 9187 700 911700 9.9
91 300 68 700 75.2 9 316 500 950 700 10.2
110 700 23 000 20.8 9411700 957 100 10.2
182 800 168 500 92.2 10212 700 854 100 8.4
48 000 44 600 92.9 10 435 500 804 500 7.7

Overall Vacancy

TEE

Amount Vacant

1002 200

1019 400

980 100

1022 600

849 100

HEFENESE
% of Total Stock

10.8

10.8

10.3

9.8

8.1

M20065EF 45 - BFEE "L, BERNYL -

Figures from 2006 onwards include properties owned by The Link REIT.



2 Table 31

RAZELRF - FHHEHSREN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

& Rents (BFEAKXHAE $/m? per month) £ Prices (BEHKEH $/md)
Xis Area #53 Hong Kong h#Z Kowloon #% New Territories #5 Hong Kong h7# Kowloon #% New Territories
[ F#HER ] [59 F7% m?] [49 F7% m?] [53 Fh% m?] [41 FA% m?] [40 F3% m?] [35 F7% m?]
[ Average size]
£ A
Year / Month
2006 1001 999 778 164 077 182 475 112 215
2007 * 1065 998 814 236 315 211 899 140 578
2006 7 1037 1143 733 148 642 192 349 105 835
8 960 884 701 182 302 289 441 127 771
9 1146 1057 788 142 737 166 174 100 784
10 941 1055 891 159 353 131 356 116 915
11 1151 1111 981 173 132 161 852 124 479
12 1019 1065 795 133 859 205 065 127 475
2007 1 1000 857 656 170 515 171 248 142 536
2 887 917 614 152 500 151 482 90 419
3 1108 935 872 255132 199 466 129 448
4 935 944 798 174 972 212890 118 452
5 1032 943 784 247 336 201 411 157 059
6 1146 947 754 265 347 265 958 135637
7 1040 970 866 216 170 213 524 197 152
8 * 1124 1129 864 219 004 174 154 154 243
9* 1118 1108 922 239 286 276 849 135 879
10 * 1109 1093 919 244 246 224 200 110 809
11 * 1279 1190 861 273 875 212 548 146 252
12 * 1032 1233 746 295 036 228 533 149 535
* (g *  Provisional

[ 1 2RR2007 £ERFASHFTEMCHFEIER - [ 1 Indicates average size of the units analysed during 2007.



RAZBELIRF -HEREMBEY
PRIVATE RETAIL - RENTAL AND PRICE

(1999 = 100 )

INDICES

& Table 32

F

Year /

1998
1999
2000
2001
2002

2003
2004
2005
2006
2007

2006

2007

2006

2007

/ A

N
o N
1

o~ BN
.

Month

-

*

-
© o N N © o w N ©
*

- A A
N = O

N OO WN =

g *

10 *
11
12~

He

Rents

111.2
100.0
101.3
99.4
92.9

86.4
92.8
100.5
104.3
112.2

104.1
106.9

108.1
109.9
113.4
117.3

104.0
103.6
104.7
105.9
107.9
106.9

107.4
107.9
108.9
108.6
110.0
111.0

112.5
113.5
114.1
114.3
1171
120.6

&1t

Prices

128.3
100.0
93.6
86.8
85.0

85.5
119.3
149.3
153.5
172.2

153.9
1541

158.8
168.7
175.8
185.4

151.3
153.4
156.9
152.0
153.7
156.5

158.9
157.9
159.7
165.1
169.5
171.4

174.9
176.0
176.5
181.9
186.3
188.0

*

I Bt =

*

Provisional



PIWASBI XRE-BXEFE  BHERZTEE
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

% Table 33

FHK m
WE  District 2006 FELER 2007 35 R B SEHE Y 2006 FRERIENE 2007 FEEER 2007 £ETER TEENE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end Amount Vacant at year end % Vacant

X Central and Western 97 500 - - 97 500 4500 4.6
BF Wan Chai - - - - - -
X Eastern 1348 200 - - 1 347 600 35700 26
X Southern 774 600 - - 773 900 89 600 11.6
B HONG KONG 2220 300 - - 2219 000 129 800 5.8
JBIZREE  Yau Tsim Mong 313 000 - - 311 800 25600 8.2
#Ak#  Sham Shui Po 1 060 000 - - 1 058 600 61900 5.8
AEH  Kowloon City 858 900 - - 858 500 41 300 4.8
HAl  Wong Tai Sin 806 600 14 200 1.8 820 600 56 200 6.8
WyE Kwun Tong 3380 400 - - 3323900 245 600 7.4
AE KOWLOON 6 418 900 14 200 0.2 6 373 400 430 600 6.8

5 Kwai Tsing 3311800 - - 3310400 184 500 5.6
L Tsuen Wan 2272100 - - 2268 800 170 000 7.5
H] Tuen Mun 1402 500 - - 1402 700 70 500 5.0
JTER Yuen Long 206 200 1500 0.7 208 100 14 400 6.9
X North 278 600 - - 279 300 28 200 10.1
Kif Tai Po 151 600 - - 151 600 600 0.4
MH Sha Tin 1124 600 - - 1123 400 40 900 3.6
sl Sai Kung 9 000 - - 9000 - -
BE Islands 900 - - 900 400 444
FrsF NEW TERRITORIES 8 757 300 1 500 0.0 8 754 200 509 500 5.8
z# OVERALL 17 396 500 15 700 0.1 17 346 600 1 069 900 6.2

2007 EREFERRSHNEMHEMCFITEL I
FARREX BRI HAI2006FKEFEITE -
+ /bF 0.05%

2007 Stock figures are derived from the latest rating record,
and not from the 2006 Stock figures shown here.

+ Below 0.05%



PRIVATE

RASEBEINTXE-FHE  BFHEREEFE
FLATTED FACTORIES - DEMOLITION, COMPLETIONS

AND STOCK

2 Table 34

FEhk m

£ Year

2003

2004

2005

2006

2007

i3

B

BB
Ik

2F

BB

hE

z=#

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

FEE

Demolition

64 500

23100

15100

102 700

3700

3 700

20 500

20 500

27 300

20 400

16 900

64 600

55 400

55 400

ERE

Completions

800

800

14 200
1500

15 700

EREER

Stock at year end

2250 100

6459 100

8 753 300

17 462 500

2247 900

6 460 000

8772100

17 480 000

2247 600

6443 900

8 776 900

17 468 400

2220 300

6418 900

8 757 300

17 396 500

2219 000

6 373 400

8 754 200

17 346 600




MAFGBEIT XE-ZERERERTMUENLE
FORECAST COMPLETIONS BY DISTRICT

PRIVATE FLATTED FACTORIES - COMPLETIONS AND

2 Table 35

FEHk m

WX

HEX
BT
FEX
3]53
iz
Rkt
RE
Nl
WiE

V¥4

E3
Lo
b
X
K
“HE
[y
BE
Fr7
z=#

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun

Yuen Long
North

Tai Po

Sha Tin

Sai Kung

Islands

NEW TERRITORIES

OVERALL

2007

14 200

14 200

1 500

15 700

FisE il &
[ 2008 ]

40 900
56 300
2500

24 800

30 600

86 900

Forecast Completions

[ 2009 ]

47 900

47 900

15000

30 400

45 400

93 300




RATEBEI XE-BE@HZE8H
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

% Table 36

FHK m
FERERET HEmaRF BEGfTES
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year HEEER TER TEENE BREER TER TEENE =ER HRERNENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2003 - - - 17 462 500 1844 400 10.6 1844 400 10.6
2004 800 - - 17 479 200 1512 400 8.7 1512 400 8.7
2005 - - - 17 468 400 1273 300 7.3 1273 300 7.3
2006 - - - 17 396 500 1250 300 7.2 1250 300 7.2
2007 15700 15700 100.0 17 330 900 1054 200 6.1 1 069 900 6.2




% Table 37

RASEIT XE-FHHEEREN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

#i& Rents (BEEAKXBMHE $/m? per month) £1 Prices (BEAREN $/m?)
Xigs Area #53 Hong Kong h%E Kowloon #% New Territories #53 Hong Kong h#EZ Kowloon #% New Territories
T 0
[ F#9EH ] [180 A% m?] [161 EA% m?] [153 F% m?] [161 EA% m?] [140 A% m?] [151 FF% m?]
[ Average size ]
£ )|
Year / Month
2006 83 97 64 14 236 17 405 8 446
2007 * 92 107 69 19 049 22 168 10 131
2006 7 85 98 63 13495 16 861 8 891
8 87 96 67 13 545 17 892 8758
9 88 98 67 14 611 18 781 8783
10 88 101 67 16 173 18 887 8420
1 81 100 65 14 943 18 038 8748
12 93 107 66 16 953 18 418 8 768
2007 1 85 100 67 16 539 18 796 9 009
2 88 103 69 18 857 19 572 9058
3 101 110 69 16 285 19 307 9 300
4 89 100 63 18 192 21081 9837
5 87 109 69 18 417 20 661 9765
6 88 110 69 20 617 22 498 9 585
7 99 109 67 18 344 22 066 9 548
8 * 93 110 71 21 117 23 085 10 051
9* 92 116 74 20 855 23 479 10 818
10 * 91 110 70 19 967 23248 10 988
11 * 96 111 72 20912 25293 10 863
12 * 100 106 77 18 242 25759 11 468
* it *  Provisional
[ 1 RR2007 EHEAA R FHIER - [ 1 Indicates average size of the units analysed during 2007.

EHHEERENMIUE LRUMNESREMNITE - Average rents and prices are in respect of upper floor units only.



MWATEIT XRE-HERENEH

PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999 = 100 )

& Table 38

£/ A He

Year / Month Rents
1998 118.1
1999 100.0
2000 95.4
2001 90.3
2002 82.7
2003 74.9
2004 77.3
2005 82.6
2006 91.0
2007 * 99.9
2006 7- 9 92.7
10 - 12 94.7

2007 1- 3 96.7
4 - 6 99.2

7- 9* 101.6

10 - 12 * 102.1

2006 7 914
8 91.6

9 95.0

10 941

11 95.0

12 95.0

2007 1 95.6
2 97.1

3 97.4

4 98.3

5 99.3

6 100.1

7 100.4

8 * 101.1

9* 103.3

10 * 101.7

11> 101.2

12 * 103.5

&1

Prices

131.8
100.0
91.2
82.0
74.8

7.7
88.6
125.0
158.5
198.9

164.5
170.7

176.9
193.2
207.3
218.2

162.9
162.5
168.2
167.9
170.7
173.4

174.3
1791
177.4
188.4
194.5
196.7

201.9
209.8
2101
213.0
216.7
224.8

*

IR 4

ERfEH ARG E BT E -

*

Provisional
The indices are in respect of upper floor units only.



(HIGH QUALITY DEVELOPMENTS

RASEIT XE(EERENERERTF) - THEMN
PRIVATE FLATTED FACTORIES
IN SELECTED DISTRICTS) - AVERAGE PRICES

& Table 39

BEFKEH $/m’

X District %X Eastern #7k1$ Sham Shui Po WiE Kwun Tong #E Kwai Tsing & Tsuen Wan HE Sha Tin
[ FHmEH ] ge 2 ge 02 ge 2 g 2 e 2 g 2
[ Average size ] [89 F7k m] [68 £7% m”] [54 F7K m"] [71 EAHK m7] [102 75K m™] [89 FEA#k m?]
£ | R
Year / Month
2006 28 247 35723 28 825 12 407 14 550 18 688
2007 * 31799 37 701 35611 13 104 16 537 24 215
2006 7 ( 228%4 ) ( 41946 ) 28 364 10 827 15221 20 624
8 ( 20895 ) ( 31152 ) 30 535 11122 17 377 21 255
9 35409 ( 34674 ) 30 437 13 947 16 670 18 855
10 ( 21833 ) 41 141 34123 11 506 15671 18 458
11 ( 36111 ) 33430 33 266 10 556 18 748 18 511
12 31462 43 064 28 789 14 431 9811 18 837
2007 1 31008 33626 32 565 12 280 17 447 21 566
2 31072 (29132 ) 33 091 11375 14 582 19 414
3 ( 28460 ) ( 39004 ) 32768 12 539 17 553 22719
4 34 166 ( 38870 ) 32510 13776 21225 19 096
5 37 252 38 301 31777 14 155 14 495 23623
6 31621 35 811 36 664 12194 18 109 25697
7 35 286 (37171 ) 34 412 12 871 15 540 27464 )
8 * 23422 43174 36 630 12 558 14 891 27 326
9* ( 45237 ) ( 41061 ) 34 826 13 860 15 253 26 614
10 * ( 42041 ) 38 804 37719 13 493 16 090 28 254
11 * ( 42778 ) 35 456 37 649 13 684 16 355 26 792
12~ 33421 39 689 43 225 13 750 18 184 23159
* [ii0p- 2 * Provisional

() RTDPFOIRXB-

[ 1 =R 2007 ERETSHTRARIFHER o
ES IR FR T 1992 FHZFEH -
FHEN IR LB UEHENTE -

()
[1]

Indicates fewer than 5 transactions.
Indicates average size of the units analysed during 2007.

Developments analysed are those built since 1992.

Average prices are in respect of upper floor units only.



BPAIRKE-BREFE BHERZEE

% Table 40

PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHK m

WE  District 2006 FREFR 2007 SRR BAES 2006 FRERMENE 2007 £RAHR 2007 sETER TEEAE

Stock at year end Completions Completions as a % of 2006 Stock Stock at year end Amount Vacant at year end % Vacant
FX Eastern 47 300 47 300 6 800 14.4
mX Southern 5900 5900 700 11.9
F- 24 HONG KONG 53 200 53 200 7 500 14.1
JMREE  Yau Tsim Mong 9700 9700 300 3.1
Rk Sham Shui Po 132 800 132 900 10 400 7.8
hEH  Kowloon City 5200 5200 - -
PNl Wong Tai Sin 28 300 28 300 2900 10.2
W yE Kwun Tong 226 300 226 300 6 800 3.0
A% KOWLOON 402 300 402 400 20 400 5.1
=5 Kwai Tsing 90 400 90 600 4300 4.7
EE Tsuen Wan 21700 21700 200 0.9
X North 6 500 6 500 - -
H Sha Tin 38 700 38 700 3100 8.0
FFAE NEW TERRITORIES 157 300 157 500 7 600 4.8
4 OVERALL 612 800 613 100 35 500 5.8

2007 FREFERREFNEMMGMEIITEL kK -
FAERIEX I HII2006 FKEFEITE -

2007 Stock figures are derived from the latest rating record,
and not from the 2006 Stock figures shown here.



PRIVATE

RAIBRXE-&EXERERMAUFENE

INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

% Table 41

FEHFk m’

WX

2] 5

Y-}

i BN

Rk

IS

XA

L
W
#A

z=#

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2007

i Pk =
[ 2008 ]

4300

4 300

4 300

Forecast Completions

[ 2009 ]




RAIRKRE -BHhz=ZE8HE
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

2 Table 42

TRk m
FERERET HEmAET ERxz=EE
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year HEEER =ER TEENE BREER TER TEENE =ER HAERNENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2003 14 800 14 000 94.6 598 000 77 000 12.9 91 000 14.8
2004 - - - 612 500 67 700 11.1 67 700 11.1
2005 4100 200 4.9 611600 60 400 9.9 60 600 9.8
2006 - - - 612 800 42 400 6.9 42 400 6.9
2007 - - - 613 100 35500 5.8 35500 5.8




2 Table 43

RARHRITE-EREFERENE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

FHK m
W District 2006 E£REFE 2007 E£EME EREG 2006 FRFENANE 2007 £ REFE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end

@K  Central and Western - - - -
BT Wan Chai - - - -
FX Eastern 26 900 - - 7900
mx Southern 97 100 - - 97 100
F-2:4 HONG KONG 124 000 - - 105 000
JH%EE  Yau Tsim Mong - - - -
w7k  Sham Shui Po 34 400 - - 33200
h#EH  Kowloon City 34 600 - - 34 600
HXAl  Wong Tai Sin 34 900 - - 34900
PUIE: Kwun Tong 326 800 - - 317 700
AE KOWLOON 430 700 - - 420 400

&5 Kwai Tsing 167 600 - - 167 600
ZiL Tsuen Wan 212 900 - - 212 900
H] Tuen Mun 256 600 - - 256 600
JTEA Yuen Long 534 600 - - 536 000
X North 117 200 - - 117 200
Kig Tai Po 748 600 - - 748 700
"HE Sha Tin 158 200 - - 158 200
il Sai Kung 306 000 33200 10.8 339 200
B Islands 79 900 - - 79900
FFsF NEW TERRITORIES 2581 600 33 200 1.3 2616 300
z# OVERALL 3 136 300 33 200 1.1 3 141 700

007 EEREFERREHINENHMCFITEL kK - 2007 Stock figures are derived from the latest rating record,

HARRIFEXEF|HA2006 FEREAFEITE - and not from the 2006 Stock figures shown here.



BRABHR F-&EXERERMAUFENE

2 Table 44

PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EHk m’

X

HAX
EF
K
[3]53
5
i
wkS
T
XAl
W iE
A%
£
EE

District 2007

Central and Western -
Wan Chai -
Eastern -
Southern -
HONG KONG -
Yau Tsim Mong -
Sham Shui Po -
Kowloon City -
Wong Tai Sin -
Kwun Tong -
KOWLOON -
Kwai Tsing -
Tsuen Wan -
Tuen Mun -
Yuen Long -
North -
Tai Po -
Sha Tin -
Sai Kung 33200
Islands -
NEW TERRITORIES 33 200

OVERALL 33 200

% E Forecast Completions
[ 2008 ] [ 2009 ]

1500

1 500 -

9400

21 300 -

22 800 -




A -BREFE BRERZTEE
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

% Table 45

FHK m
WE  District 2006 R 7R 2007 £ERR ERES 2006 ERERNENE 2007 £RE 7R 2007 £EEER ZEEHNE
Stock at year end Completions Completions as a % of 2006 Stock Stock at year end Amount Vacant at year end % Vacant
BFFEX  Central and Western 25100 25100 500 2.0
BT Wan Chai - - - -
X Eastern 103 000 95 800 1000 1.0
[2]=3 Southern 29 800 29900 - -
5 HONG KONG 157 900 150 800 1 500 1.0
jMZEE  Yau Tsim Mong - - - -
®7kt$  Sham Shui Po 143 300 142 700 - -
hEYH  Kowloon City 117 400 117 400 15 300 13.0
#EAXfll Wong Tai Sin - - - -
WiE Kwun Tong 271 600 271100 27 300 10.1
A% KOWLOON 532 300 531 200 42 600 8.0
&5 Kwai Tsing 1 367 600 1 367 600 10 200 0.7
i Tsuen Wan 439 300 442 600 19 700 4.5
Co| Tuen Mun 144 800 142 400 500 0.4
JCER Yuen Long 118 400 116 200 3500 3.0
R North 113 400 113 300 5600 4.9
KIE Tai Po 600 600 - -
"H Sha Tin 453 700 453 800 3900 0.9
il Sai Kung 7 600 7 600 - -
BE Islands 94 500 94 500 8100 8.6
F2 NEW TERRITORIES 2739 900 2738 600 51 500 1.9
E4 OVERALL 3430 100 3 420 600 95 600 2.8
2007 KRR FERREFNEMEMEFEITERE 2007 Stock figures are derived from the latest rating record,

FARRBEX BT HAI2006FKEFEITE -

and not from the 2006 Stock figures shown here.



2 Table 46

RABRE-BEERERTMUENLE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FEhk m

WX

AKX
EF
K
[3]53
5
i
wkS
T
XAl
W iE
A%
£
EE

% E Forecast Completions
[ 2008 ] [ 2009 ]

District 2007

Central and Western - -
Wan Chai - -
Eastern - -
Southern - -
HONG KONG - - -
Yau Tsim Mong - -
Sham Shui Po - -
Kowloon City - -
Wong Tai Sin - -
Kwun Tong - 4 400
KOWLOON - 4 400 -
Kwai Tsing - -
Tsuen Wan - -
Tuen Mun - -
Yuen Long - -
North - -
Tai Po - _
Sha Tin - -
Sai Kung - -
Islands - -
NEW TERRITORIES - - -

OVERALL - 4 400 -




RABRE-BEh=E8E
PRIVATE STORAGE - OVERALL VACANCY TRENDS

2 Table 47

FHK m
FERERET HEMmAET BEGfTES
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SEEER =ER TEENE BEEER TER TEENE =ER HEFRMENE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2003 - - - 3381200 197 900 5.9 197 900 5.9
2004 - - - 3390 300 158 000 4.7 158 000 4.7
2005 12700 - - 3388 700 97 300 2.9 97 300 2.9
2006 27 400 3800 13.9 3402700 97 400 2.9 101 200 3.0
2007 - - - 3420600 95 600 2.8 95 600 2.8




RALIHFERE - FE&TF
PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

% Table 48

ERESZE % return

& A = Domestic
Year /| Month A B C D E
1998 4.9 41 4.3 4.4 4.4
1999 5.2 4.4 45 45 4.2
2000 5.8 4.9 4.8 4.7 4.4
2001 6.3 5.3 5.4 5.4 5.0
2002 6.1 5.1 5.1 5.0 4.7
2003 6.2 5.2 4.8 4.6 4.3
2004 5.3 4.3 4.0 3.7 3.3
2005 5.0 4.1 3.7 34 3.0
2006 5.3 4.2 3.8 3.5 3.2
2007 * 51 4.2 3.7 3.5 3.0
2006 7- 9 5.3 4.2 3.8 3.5 3.2
10 - 12 54 4.3 3.8 3.6 3.3
2007 1- 3 5.2 4.3 3.8 3.6 3.1
4 - 6 5.2 4.2 3.8 3.6 3.1
7- 9 5.2 4.3 3.8 3.6 3.1
10 - 12* 4.9 4.2 3.6 34 2.9
2006 7 5.3 4.2 4.0 3.6 3.3
8 5.3 4.2 3.8 3.5 3.1
9 5.3 4.3 3.7 3.5 3.1
10 5.4 4.3 3.8 3.6 3.3
11 5.5 4.3 3.7 3.5 34
12 5.4 4.3 3.8 3.6 3.3
2007 1 5.3 4.3 3.8 3.7 3.1
2 5.2 4.2 3.8 3.6 3.2
3 5.2 4.3 3.9 3.6 3.2
4 5.2 43 3.8 3.6 3.1
5 5.2 4.2 3.8 3.7 3.1
6 5.2 4.2 3.9 3.6 3.1
7 5.2 4.2 3.8 3.6 3.3
8 5.2 4.3 3.8 3.5 3.1
9 5.2 4.3 3.9 3.5 3.0
10 5.1 4.2 3.8 3.5 2.9
11 * 4.9 4.2 3.6 34 2.9
12 * 4.8 4.1 35 3.3 2.8

* IRt = * Provisional



% Table 49

RABLTFERE -EFE - TEI AERFELHF
PRIVATE PROPERTY MARKET YIELDS - OFFICE, FLATTED FACTORIES AND RETAIL

BERESZE % return

Exi# Office
£ | A =P Z& SBIKJE Flatted Factories ** FEli#EFE Retail
Year / Month Grade A Grade B
1998 6.1 6.4 11.5 5.7
1999 5.6 6.7 12.8 7.0
2000 6.2 7.2 13.0 7.8
2001 7.3 8.4 13.8 8.1
2002 71 8.5 13.9 7.7
2003 6.3 7.8 13.1 7.0
2004 3.7 5.4 10.9 55
2005 3.9 45 8.3 4.9
2006 4.6 5.0 7.2 4.8
2007 * 4.0 4.6 6.2 45
2006 7- 9 4.6 4.8 7.2 4.8
10 - 12 4.7 5.2 7.0 5.0
2007 1- 3 4.6 5.2 6.9 4.8
4 - 6 4.3 4.8 6.4 4.6
7- 9* 4.1 4.8 6.1 4.6
10 - 12~ 3.9 44 5.8 4.4
2006 7 4.6 4.8 7.2 4.9
8 4.4 4.8 7.2 4.8
9 4.7 4.9 7.2 4.8
10 4.3 5.1 6.9 5.0
11 4.8 5.1 71 5.0
12 4.8 5.5 7.0 49
2007 1 4.6 5.3 7.0 4.8
2 4.6 5.2 6.8 4.9
3 4.6 5.0 6.9 4.8
4 4.4 4.8 6.5 4.7
5 4.4 4.8 6.3 4.6
6 4.2 4.8 6.3 4.6
7 4.2 4.7 6.2 4.5
8* 4.1 4.7 6.0 4.6
9* 4.1 4.9 6.2 45
10 * 4.1 4.6 59 4.5
11 * 3.9 4.3 59 4.4
12 * 3.7 4.4 57 4.5
* [ing5 & * Provisional

= hEHFAME ERAITE - **  The figures are in respect of upper floor units only.



EFEZXE -
DOMESTIC SALES - NUMBER OF SALE AN

2 Table 50

RFXIEZAGHAUWERLSE
D PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

£ 1

Year /

2005
2006
2007

2006

2007

2007

A #HE
Month No.
103 362

82472

123 575

1- 3 17724
4 - 6 21 811
7- 9 22 241
10 - 12 20 696
1- 3 23 328
4 - 6 30293
7- 9 29 421
10 - 12 40 533
1 7 485

2 7 804

3 8 039

4 9530

5 11110

6 9653

7 9188

8 11 480

8 753

10 11 271

11 15759

12 13503

EE (BFR)

Consideration ($ million)

312 832
232 026
434 033

45 227
63 048
63 768
59 983

68 674
109 309
89 593
166 457

21351
22132
25191
39 442
38 187
31680

28732
36 760
24101
43 830
70 116
52 511

FRSRIE « TihiEfat

HFRBERXHEER LtEMSERNEERFIREGH -
BREHF-RETEZIMNANNEHNEINRZS - £
IERECHAERIRFIERY - FHEFHITEREE
EFHHE - AANBSREEREEEREIMIMEERSE
BRIFF X B ERGI BB S HAH -

Source : The Land Registry

The figures are derived from sale and purchase agreements of domestic units received for registration in the

Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior

to their submission for registration. Sales of domestic units refer to sale and purchase agreements with

payment of stamp duty. These statistics do not include sales of units under the Home Ownership Scheme,

the Private Sector Participation Scheme and the Tenants Purchase Scheme except those after payment of premium.



DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

EETE-BAZSHI XN RAAHNE

% Table 51

IHEEHUHEB No. of Agreements

REXEH (HT)

Range of Consideration ($ million)

28
HFA1 1E0F2 2EHF3 3ENLFS 5 Z40F 10 10 sl b Total
Less than 1 1 to less than 2 2 to less than 3 3 to less than 5 5 to less than 10 10 or over
£ A %A #E 4| %A #E “A

Year / Month No. % No. % No. % No. % No. % No. %
2005 23768 23 32 300 31 18 491 18 16 705 16 7775 8 4323 103 362
2006 19 606 24 26 832 33 15085 18 12190 15 6 167 7 2592 3 82472
2007 20 461 17 45 457 37 21 386 17 18 483 15 11106 9 6 682 5 123 575
2006 1 - 4702 27 6 104 34 3224 18 2133 12 1090 6 471 3 17724
- 5 065 23 7 165 33 3678 17 3354 15 1781 8 768 4 21811
- 4778 21 6 425 29 4919 22 3922 18 1588 7 609 3 22 241
10 - 12 5061 24 7138 34 3264 16 2781 13 1708 8 744 4 20 696
2007 1 - 5127 22 8478 36 4112 18 3001 13 1677 7 933 4 23328
- 5781 19 11111 37 4 567 15 4 585 15 2438 8 1811 6 30293
- 4 659 16 12 099 41 5294 18 4073 14 2165 7 1131 4 29 421
10 - 12 4 894 12 13769 34 7413 18 6 824 17 4 826 12 2807 7 40 533
2007 1 1791 24 2631 35 1284 17 928 12 564 8 287 4 7 485
2 1636 21 2852 37 1485 19 1024 13 504 6 303 4 7 804
3 1700 21 2995 37 1343 17 1049 13 609 8 343 4 8 039
4 1747 18 3514 37 1228 13 1497 16 730 8 814 9 9530
5 2215 20 4054 36 1707 15 1605 14 918 8 611 5 11110
6 1819 19 3543 37 1632 17 1483 15 790 8 386 4 9653
7 1621 18 3290 36 1704 19 1424 15 761 8 388 4 9188
8 1814 16 4533 39 2153 19 1665 15 836 7 479 4 11 480
9 1224 14 4276 49 1437 16 984 11 568 6 264 3 8753
10 1649 15 3988 35 2 094 19 1725 15 1135 10 680 6 11271
11 1691 11 5 065 32 2789 18 2751 17 2161 14 1302 8 15759
12 1554 12 4716 35 2530 19 2348 17 1530 11 825 6 13 503

BRRE - i Source : The Land Registry

BRYFREEKR S0

HTAUEREAXER ' MHHENES EHFMERAELETESZ—H °

Figures are derived from Table 50.

Figures in percentage for individual items may not add up to 100% due to rounding.



% Table 52

FEE—FEFHH-ZIEZGAHEBEREE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

—FEE ZFEE
Primary Sales Secondary Sales B
Total No.
g/ A 4= EE(@EFRT) %A 2E (BFR)
Year / Month No. % Consideration ($ million) No. % Consideration ($ million)
2005 15994 15 93 208 87 368 85 219 623 103 362
2006 13 986 17 57 725 68 486 83 174 303 82472
2007 20123 16 122 470 103 452 84 311 561 123 575
2006 1- 3 1294 7 4 589 16 430 93 40 639 17 724
4 - 6 3023 14 14 420 18 788 86 48 629 21 811
7- 9 5902 27 21 803 16 339 73 41 965 22 241
10 - 12 3767 18 16 913 16 929 82 43 070 20 696
2007 1- 3 3095 13 13 980 20 233 87 54 693 23 328
4 - 6 5876 19 41 086 24 417 81 68 223 30293
7- 9 5722 19 23333 23 699 81 66 260 29 421
10 - 12 5430 13 44 071 35103 87 122 385 40 533
2007 1 994 13 4 659 6 491 87 16 691 7 485
2 1267 16 4 820 6 537 84 17 312 7 804
3 834 10 4 501 7 205 90 20 690 8 039
4 2410 25 20 854 7120 75 18 588 9530
5 2293 21 13 487 8 817 79 24 700 11110
6 1173 12 6745 8 480 88 24 935 9653
7 1402 15 7 493 7786 85 21239 9188
8 1886 16 8677 9 594 84 28 083 11480
9 2434 28 7 163 6319 72 16 938 8753
10 1901 17 14 913 9370 83 28 916 11 271
11 2573 16 21092 13 186 84 49 024 15759
12 956 7 8 066 12 547 93 44 445 13 503
HRSRE - LiiEfa Source : The Land Registry
BXrEFFEFREHEEX S - BFSHZEEREX FEIZE WEN - —F Figures are derived from table 50. Please refer to the table for the definition of 'domestic sales'. Primary sales
IHE—BEREREHHENSMN  —FIFERERFHENSEM - generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
HTFOEREANXER  —FHN-FIEMNEEMERATGERZETER 50 Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

HEE - in Table 50.



% Table 53

FEEXEZ-FELXHIVUIIEFHREE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

5F# mlEF SEIKE
Office Commercial Flatted Factories
£/ A =8 EME (BB =8 2E (HAR) =¥ 2E (HAR)
Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2005 3431 22 288 7143 42 661 6 560 9960
2006 2874 16 374 4402 24 585 7 409 13998
2007 * 4171 39210 5467 38 850 9175 20 202
2006 7- 9 671 4383 1026 6 153 1819 3249
10 - 12 760 3969 1093 5468 1862 4412
2007 1- 3 723 4307 1099 5317 1906 3735
4 - 6 918 6 324 1425 9767 2431 4878
7- 9* 992 6 938 1356 9744 2310 5410
10 - 12~ 1538 21642 1587 14 023 2528 6179
2006 7 194 1030 305 1773 581 1003
8 226 2034 337 2304 617 1029
9 251 1319 384 2075 621 1217
10 246 1139 360 1524 601 1117
11 278 1386 403 2 260 637 1113
12 236 1444 330 1684 624 2182
2007 1 226 1151 393 1823 622 1189
2 214 1395 310 1460 583 1110
3 283 1760 396 2035 701 1436
4 285 1424 435 2 594 736 1407
5 302 2 300 538 3744 884 1861
6 331 2 600 452 3429 811 1610
7 312 2031 507 3856 813 2034
8 * 343 2748 442 2 595 870 2116
9* 337 2159 407 3293 627 1260
10 * 411 4 896 448 2912 708 2108
11 * 583 8 158 564 4722 823 1791
12 * 544 8 588 575 6 389 997 2281
* IEEREF *  Provisional
XEHFRRBILESHNZZEN - MAFEELZ L HFMRAEIZNEE As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
M5 RSN EEZZHIEEMXE - an Agreement for Sale and Purchase is signed, and not the date on which the Agreement is submitted for registration.
HEHAARMTEEFEELE  c HtEJMIRKE « %6 EUEHT Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, carparking
BIEERN  BERFHIZE  fe48 T -l EIBNELE  FErkEF8 spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also

EER < Utk IR F SRS EFE @ ALK ERHEFE AR - excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.



T X E R KX
AREAS AND DISTRICTS

X 55 X Names of Sub-districts M &t X
Area District XA D X B R within District Boundaries Tertiary Planning Units
B PFEX IR HhiE ~ BIElE Kennedy Town, Shek Tong Tsui, 111(p), 112,113,114, 115, 116,
HONG KONG CENTRAL AND wmER - L3 Sai Ying Pun, Sheung Wan, 121,122,123, 124(p), 141, 142,
WESTERN IR~ T Central, Admiralty, 143,172(p), 181, 182(p)
FUWX ~ WTm Mid-levels, Peak
a3 TE{F ~ 5AETE Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134, 135,
WAN CHAI BEM ~ K~ Happy Valley, Tai Hang, 140, 144, 145, 146, 147(p), 148(p),
P~ EEW So Kon Po, Jardine's Lookout 149, 151(p), 158(p), 175(p), 182(p),
183(p), 184, 190
AKX XE~EBW Tin Hau, Braemar Hill, 147(p), 148(p), 151(p), 152, 153
EASTERN B0 =D North Point, Quarry Bay, 154,155,156, 157, 158(p), 161,
mET ~ BEE Sai Wan Ho, Shau Kei Wan, 162, 163, 164, 165, 166, 167, 194(p)
5~ B Chai Wan, Siu Sai Wan
3] SEERM ~ BELF Pok Fu Lam, Aberdeen, 111(p), 171, 172(p), 173, 174,
SOUTHERN BORFN ~ J|TTI ~ Ap Lei Chau, Wong Chuk Hang, 175(p), 176, 183(p), 191, 192,
B RKE Shouson Hill, Repulse Bay, 193, 194(p), 195, 196, 197, 198
EiE/ ~ A~ Chung Hom Kok, Stanley,
AE~BR Tai Tam, Shek O
N JHLEE L7M0E ~ SRR Tsim Sha Tsui, Yau Ma Tei, 211,212, 213(p), 214, 215(p), 216,
KOWLOON YAU TSIM mAEEEX - West Kowloon Reclamation, 220,221,222(p), 225, 226(p), 227,
MONG R\~ EB King's Park, Mong Kok, 228,229, 236(p), 251, 252, 253, 254
ARIE Tai Kok Tsui

(p) = part Zi5>



FXEE MK
AREAS AND DISTRICTS

By & APPENDIX

X 15 i X Names of Sub-districts M AN X
Area District XA D X B R within District Boundaries Tertiary Planning Units
Nk R EAESY 5321 Mei Foo, Lai Chi Kok, 255,260(p), 261, 262, 263, 264,
KOWLOON SHAM I ~SRKE - Cheung Sha Wan, Sham Shui Po, 265, 266, 267, 268(p), 269(p),
SHUI PO BikE ~ X—#7 Shek Kip Mei, Yau Yat Tsuen, 271(p), 320(p), 328(p), 761(p)
A=~ SBRGM Tai Wo Ping, Stonecutters Island
N 2158 ~ S Hung Hom, To Kwa Wan, 213(p), 215(p), 222(p), 226(p), 231,
KOWLOON O3/ BB Ma Tau Kok, Ma Tau Wai, 232,233, 234, 235, 236(p), 237,
qry BIE ~ N Kai Tak, Kowloon City, 241,242, 243, 244, 245, 246, 247,
I ~ NLEE ~ Ho Man Tin, Kowloon Tong, 268(p), 271(p), 272, 282(p), 283(p),
£29]) Beacon Hill 285, 286(p)
AW Fresd ~ &AL ~ San Po Kong, Wong Tai Sin, 281, 282(p), 283(p), 284, 286(p),
WONG Rk ~ RESKHE Tung Tau, Wang Tau Hom, 287(p), 288, 289
TAISIN RE 6l Lok Fu, Diamond Hill,
#oll -~ S Tsz Wan Shan, Ngau Chi Wan
Wi G~ S Ping Shek, Kowloon Bay, 280, 286(p), 287(p), 290, 291, 292,
KWUN TONG H3 BN EHS Ngau Tau Kok, Jordan Valley, 293(p), 294, 295, 297(p), 298(p),
WHE ~ BIRIE ~ Kwun Tong, Sau Mau Ping, 831(p), 835(p)
R ~ B LamTin, Yau Tong,
=T ] Lei Yue Mun
FiEa =5 ZEBK Kwai Chung, Tsing Yi 260(p), 269(p), 310(p), 320(p), 326,
NEW KWAITSING 327(p), 328(p), 329, 350, 351, 733(p)
TERRITORIES
=k ZE  FURK ~ Tsuen Wan, Lei Muk Shue, 310(p), 321, 322, 323, 324, 325,
TSUEN WAN ST R Ting Kau, Sham Tseng, 327(p), 331, 332, 333(p), 334, 335,
Bk DT Tsing Lung Tau, Ma Wan, 336, 340(p), 413(p), 531(p), 731,
zpd) Yam O 732(p), 733(p), 961(p), 971(p),

972(p), 973(p), 974, 975

(p) = part Fi4>



T X R KX
AREAS AND DISTRICTS

X 55 X Names of Sub-districts Mgt X
Area District XA DX B within District Boundaries Tertiary Planning Units
R o) K@~ FES ~ Tai Lam Chung, So Kwun Wat, 333(p), 340(p), 411, 412(p), 413(p),
NEW TUEN MUN N Tuen Mun, Lam Tei 414, 415,416(p), 421, 422, 423,
TERRITORIES 424,425, 426,427, 428, 431(p),
432,433(p), 434, 441, 442, 522(p),
531(p), 951(p)
JTER SHROKEF ~ BAY ~ Hung Shui Kiu, Ha Tsuen, 333(p), 412(p), 413(p), 416(p),
YUEN LONG FOFLW ~ RKE Lau Fau Shan, Tin Shui Wai, 431(p), 433(p), 510,511,512, 513,
JTEA ~ #E Yuen Long, San Tin, 514,515,516,517,518,519, 521,
SESN ~ FRE ~ Lok Ma Chau, Kam Tin, 522(p), 523, 524, 525, 526, 527,
B N\E Shek Kong, Pat Heung 528,529, 531(p), 532, 533, 541,
542(p), 543(p), 544(p), 545(p),
546(p), 610(p), 632(p), 724(p)
X UL ~ BXFDIE Fanling, Luen Wo Hui, 542(p), 543(p), 544(p), 545(p),
NORTH K~ GithE ~ Sheung Shui, Shek Wu Hui, 546(p), 610(p), 621, 622, 623, 624,
INSLER ~ BB ~ Sha Tau Kok, Luk Keng, 625,626, 627,628,629, 631(p),
SR Wu Kau Tang 632(p), 633(p), 634(p), 641, 642,
651,652(p), 653, 711(p), 712(p)
Kif RIEHE ~ A3~ Tai Po Market, Tai Po, 310(p), 631(p), 633(p), 634(p),
TAI PO KIEE N KEE ~ Tai Po Kau, Tai Mei Tuk, 652(p), 711(p), 712(p), 720, 721,
AN =% N Shuen Wan, Cheung Muk Tau, 722,723,724(p), 725,726,727,
TIET Kei Ling Ha 728,729(p), 732(p), 741(p), 742(p),
743, 744(p), 751, 757(p), 762(p),
822(p), 824(p)
Y)E KE ~ YV~ Tai Wai, Sha Tin, 282(p), 310(p), 327(p), 724(p)
SHATIN N s BRIK Fo Tan, Ma Liu Shui, 729(p), 732(p), 733(p), 744(p), 753,

SEMN -~ BgEl

Wu Kai Sha, Ma On Shan

754,755,756,757(p), 758, 759,

761, 762(p), 824(p)

(p) = part Zp45>



My & APPENDIX (4t Cont'd)

X ki X
AREAS AND DISTRICTS

X 1% i X Names of Sub-districts MR FE AT X

Area District XA D KX B R within District Boundaries Tertiary Planning Units

Eita iy EKE ~ FBE Clear Water Bay, Sai Kung, 293(p), 296, 297(p), 298(p), 741(p),

NEW SAI KUNG R IR A =HETN Tai Mong Tsai, Tseung Kwan O, 742(p), 744(p), 762(p), 811, 812,

TERRITORIES 70 ~ BRI~ Hang Hau, Tiu Keng Leng, 813,814, 815, 820, 821, 822(p),
58 Ma Yau Tong 823, 824(p), 825, 826, 827, 828,

829, 831(p), 832, 833, 834, 835(p),

836, 837, 838, 839

=3 KN~ B Cheung Chau, Peng Chau, 911,912,913, 920, 931,932, 933,
ISLANDS RlsW Lantau Island 934, 941, 942, 943, 944, 950,
(BEFRB (including Tung Chung), 951(p), 961(p), 962, 963, 971(p),
BYS Lamma Island 972(p), 973(p), 976
(p) = part &5
(—]
EFEHSKX

OFFICE SUB-DISTRICTS

;R gt X

EFENS KX Sub-districts for Offices Tertiary Planning Units

) Sheung Wan 113,114,115

=21"4 Central 121,122,123, 124(p)

E1F / s Wan Chai / Causeway Bay 124(p), 131,132, 133, 134, 135, 144(p), 145, 146, 147(p),148(p), 149
s/ feaE North Point / Quarry Bay 151(p), 152, 153, 154, 155, 156, 157, 158(p)

ESUNIES Tsim Sha Tsui 211,212,213(p), 214, 215,216

SRR / BT A Yau Ma Tei / Mong Kok 220,221, 222(p), 225, 226(p), 227, 228, 229, 251, 252, 253, 254(p)
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